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OATH OR AFFIRMATION

I, Maura K. Collins , swear (or affirm) that, to the best of

G my knowledge and belief the accompanying financial statement and supporting schedules pertaining to the firm of
Jackson National Life Distributors LLC , as

of December 31 , 20 14 , are true and correct. I further swear (or affirm) that

neither the company nor any partner, proprietor, principal officer or director has any proprietary interest in any account
classified solely as that of a customer, except as follows:

Signature

EVP, Chief Financial Officer

PAIGEMCLAU TitleN

This report ** contains (check all applicable boxes): Notary Public
(a) Facing Page. State of Colorado

(b) Statement of Financial Condition. My Commission Expires Februoty 09, 20160 (c) Statement of Income (Loss).
(d) Statement of Changes in Financial Condition.

(e) Statement of Changes in Stockholders' Equity or Partners' or Sole Proprietors' Capital.
(f) Statement of Changes in Liabilities Subordinated to Claims of Creditors.

D (g) Computation of Net Capital.

O O (h) Computation for Determination of Reserve Requirements Pursuant to Rule 15c3-3.
0 (i) Information Relating to the Possession or Control Requirements Under Rule 15c3-3.

D (j) A Reconciliation, including appropriate explanation ofthe Computation of Net Capital Under Rule 15c3-1 and the
Computation for Determination of the Reserve Requirements Under Exhibit A of Rule 15c3-3.

D (k) A Reconciliation between the audited and unaudited Statements of Financial Condition with respect to methods of
consolidation.

(1) An Oath or Affirmation.

(m) A copy of the SIPC Supplemental Report.

O (n) A report describing any material inadequacies found to exist or found to have existed since the date ofthe previous audit.

**For conditions of confidential treatment of certain portions of this filing, see section 240.17a-5(e)(3).
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Report of Independent Registered Public Accounting Firm

The Board of Managers and Member
Jackson National Life Distributors LLC:

G We have audited the accompanying statement of financial condition of Jackson National Life Distributors

LLC (the Company) (a wholly owned subsidiary of Jackson National Life Insurance Company and an
indirect wholly owned subsidiary of Prudential ple) as of December 31, 2014 (the financial statement). The
financial statement is the responsibility of the Company's management. Our responsibility is to express an
opinion on the financial statement based on our audit.

We conducted our audit in accordance with the standards of the Public Company Accounting Oversight
Board (United States). Those standards require that we plan and perform the audit to obtain reasonable
assurance about whether the financial statement is free of material misstatement. An audit includes
examining, on a test basis, evidence supporting the amounts and disclosures in the financial statement. An

audit also includes assessing the accounting principles used and significant estimates made by
management, as well as evaluating the overall financial statement presentation. We believe that our audit
provides a reasonable basis for our opinion.

In our opinion, the financial statement referred to above presents fairly, in all material respects, the
financial position of Jackson National Life Distributors LLC as of December 31, 2014, in conformity with
U.S. generally accepted accounting principles.

KPMG LLP

Denver, Colorado

February 25, 2015



JACKSON NATIONAL LIFE DISTRIBUTORS LLC

(A Wholly Owned Subsidiary of JacksonNational Life Insurance Company)

Statement of Financial Condition

December 31,2014

Assets

Cash and cashequivalents $ 14,451,423
Fees receivable from affiliate 7,926,388

Total assets $ 22,377,811

Liabilities and Member's Equity

Liabilities:

Payable to affiliate $ 7,699,018

Total liabilities 7,699,018

Member's equity:
Capital contributions 12,903,165
Retained earnings 1,775,628

Total member's equity 14,678,793

Total liabilities and member's equity $ 22,377,811

Seeaccompanying notes to statement of financial condition.



JACKSON NATIONAL LIFE I)ISTRIBUTORS LLC

(A Wholly Owned Subsidiary of Jackson National Life Insurance Company)

Notes to Statement of Financial Condition

December 31,2014

(1) Organization and Significant Accounting Policies

(a) Organization

Jackson National Life Distributors LLC (the Company), a registered broker dealer under the
Securities Exchange Act of 1934, serves as the principal distributor and sales and marketing
organization for the Jackson National Life Insurance Company (Jackson) insurance and annuity
products. The Company is a wholly owned subsidiary of Jackson, which in turn, is an indirect wholly
owned subsidiary of Prudential plc. Jackson is the sole member of the Company and is entitled to
elect and remove the managers of the Company and is also entitled to 100% of the net profits or
losses of the Company. Jackson has no liability for any debt, obligation, or liability of the Company,
except to the extent expressly assumed. The Company has obtained a commitment from Jackson that
it will continue to provide equity funding, if needed,for the Company's operations through at least
January 1, 2016 if needed.

(b) Basis of Presentation

The accompanying statement of financial condition has been prepared using the accrual method of
accounting.

(c) Cash and Cash Equivalents

Cash and cash equivalents consist of cash on hand and in banks including money market, demand
deposits,commercial paper,and certificates of deposit with original maturities of three months or
less and money market mutual funds. The carrying values of the Company's cash equivalents
approximate their fair values due to their short-term nature.

The Company's cash and cash equivalents are financial instruments that are exposed to
concentrations of credit risk. The Company invests its cash with high quality federally insured
institutions. Cash balances with any one institution may be in excess of federally insured limits or

may be invested in non-federally insured money market accounts. The Company has not realized any
losses in such cash investments or accounts and believes it is not exposed to any significant credit
risk.

As of December 31, 2014,cashand cash equivalents consisted of the following:

Cash $ 402,260

Money market mutual funds 14,049,163

Total $ 14,451,423

Money market mutual funds are recorded at the reported net asset value.

3 (Continued)



JACKSON NATIONAL LIFE DISTRIBUTORS LLC
(A Wholly Owned Subsidiary of Jackson National Life Insurance Company)

Notes to Statement of Financial Condition

December 31,2014

(d) Income Taxes

e Federal and state income taxes on net taxable earnings of a limited liability company are payable bythe member in accordance with the Internal Revenue Code. Accordingly, no provision has been
made for U.S.federal or state income taxes in the accompanying statement of financial condition.

The Company evaluates tax positions taken or expected to be taken in the course of preparing the
Company's statement of financial position to determine whether the tax positions are "more likely
than not" of being sustained by the applicable tax authority. Tax positions with respect to tax at the
Company level not deemed to meet the "more-likely than-not" threshold would be recorded as a tax
benefit or expense in the current year.The Company has concluded that there was no impact related
to uncertain tax positions for the year ended December 31, 2014. The Company's conclusions
regarding tax positions will be subject to review and may be adjusted at a later date based on factors,
including, but not limited to, ongoing analyses of tax laws, regulations, and interpretations thereof.
The United States is the major tax jurisdiction for the Company, and the earliest tax year subject to
examination is 2009.

(e) Use of Estimates

The accompanying statement of financial condition hasbeen prepared in accordance with accounting
principles generally accepted in the United States of America, which requires management of the
Company to make estimates and assumptions relating to the reported amount of assetsand liabilities,
as well as the disclosure of contingent assets and liabilities at the date of the statement of financial
condition.Actual results could differ from those estimates.

(2) Fair Value

Fair Value Hierarchy

ASC 820, Fair Value Measurement defines fair value, establishes a framework for measuring fair value,
and establishes a hierarchy of fair value inputs. Fair value is the price that would be received to sell an
assetor paid to transfer a liability in an orderly transaction between market participants at the measurement

date.A fair value measurement assumesthat the transaction to sell the asset or transfer the liability occurs
in the principal market for the asset or liability or, in the absence of a principal market, the most

advantageous market. Valuation techniques that are consistent with the market, income or cost approach,
as specified by ASC 820, are used to measurefair value.

The fair value hierarchy prioritizes the inputs to valuation techniques used to measure fair value into three
broad levels:

• Level 1. Quoted prices (unadjusted) in active markets for identical assets or liabilities that the
Company can access at the measurement date.

4 (Continued)



JACKSON NATIONAL LIFE DISTRIBUTORS LLC
(A Wholly Owned Subsidiary of Jackson National Life Insurance Company)

Notes to Statement of Financial Condition

December 31,2014

• Level 2. Inputs other than quoted prices included within level 1 that are observable for the asset or
liability either directly or indirectly.

• Level 3.Unobservable inputs for the asset or liability.

The availability of observable inputs can vary from security to security and is affected by a wide variety of
factors, including, for example, the type of security, the liquidity of markets, and other characteristics
particular to the security. To the extent that valuation is basedon models or inputs that are less observable

or unobservable in the market, the determination of fair value requires more judgment. Accordingly, the
degree ofjudgment exercised in determining fair value is greatest for instruments categorized in level 3.

The inputs used to measure fair value may fall into different levels of the fair value hierarchy. In such
cases,for disclosure purposes, the level in the fair value hierarchy within which the fair value measurement
falls in its entirety is determined based on the lowest level input that is significant to the fair value
measurement m its entirety.

The following table presents the Company's fair value hierarchy for those assetsmeasured at fair value on
a recurring basis asof December 31,2014.

Level 1 Level 2 Level 3 Toota_l

Money market mutual funds $14,_0_049,_163 ;- $14.04_92.1£3

(3) Related Party Transactions

The Company has a cost allocation agreement with Jackson whereby the Company assists in making
arrangements with broker dealers for the distribution of Jackson insurance and annuity products and in
promoting the sale thereof through such broker dealers. Pursuant to the agreement, the Company is
required to perform various services, including technical assistance, training, and recruiting of qualified
representatives.

Jackson provides personnel, services, and office space to the Company under the agreement, which is

G considered by management to be reasonable to both parties. The Company reimburses Jackson for
administrative expenses, primarily representing salaries, commissions, employee benefits, and other
promotional expenses,which are initially paidby Jackson.Because of this agreement, it is possible that the

O terms of these transactions are not the same as those that would result from transactions among wholly
unrelated parties.

5 (Continued)



JACKSON NATIONAL LIFE DISTRIBUTORS LLC
(A Wholly Owned Subsidiary of Jackson National Life Insurance Company)

Notes to Statement of Financial Condition

December 31,2014

In conjunction with its services as the principal distributor and sales and marketing organization for the
Jackson insurance and annuity products, the Company has entered into Distribution Agreements with the
JNL Series Trust, JNL Investors Series Trust, JNL Variable Fund LLC, and Curian Variable Series Trust
(the Trusts), open-end management investment companies registered under the Investment Company Act
of 1940, pursuant to Distribution Plans adopted by the Trusts under the Securities and Exchange
Commission (SEC) Rule 12b-1. The Company receives and records a monthly fee from the Trusts based
upon the average daily net assetsattributable to the Class A Sharesof select funds in the Trusts.

(4) Net Capital Requirements

The Company is subject to the SEC's Uniform Net Capital Rule (Rule 15c3-1), which requires that the
ratio of aggregate indebtedness to net capital shall not exceed 15 to 1. On December 31, 2014, the
Company's ratio of aggregate indebtedness to net capital was 1.19 to 1 and net capital was $6,471,422,
which was $5,958,154 in excess of the minimum capital required of $513,268.

(5) Legal Matters

The Company is involved in various lawsuits or threatened legal proceedings arising in the normal course

G of business. In the opinion of management, the ultimate resolution of these matters will not have a material
effect on the financial condition of the Company.

(6) Subsequent Events Evaluation

Management has evaluated the need for disclosures and/or adjustments resulting from subsequent events
through February 25, 2015, the date the statement of financial condition was available to be issued.This
evaluation determined that there are no subsequent events that necessitated disclosure and/or adjustments.


