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OATH OR AFFIRMATION

I, Barry E. Swanson , swear (or affitm) that, to thebest of

my knowledge and belief the accompanying financial statement andsupporting schedules pertaining to the firm of

Integrated Financial Planning Services , as

of Decembei 31 ,20 2014 ,are true and cortect. I further swear (or affirm) that

neither thecompany nor any partner, proprietor, principal officer or director has any proprietary interest insany account

classified solely andhat of a customer, except.as follows:

Ptesident, IFPS
... Title

Noför Ptiblic

Th s report **contains (check all applicable boxes):
(a) Facing?age.

�„_l_ofFinancialCondition.

(c) Statement of Incone (Loss).
D (d) Stateinent of Changes in Financial Condition.

(e) Statement of Changes in Stockholders' Equity or Parmers' or Sole Proprietors' Capital.
D (f) Statontentof Changes.in Liabilities Subordinated to Claims of Creditors.
E (g) Computation of Net Capititl.
D (h) Computation for Determination of Reserve Requirements Pursuant to Rule 15c3-3.
D (i) Information Relating to the Possession or Control Requirements Under Rule ISc3-3.

(j) A Reconciliation, including appropriate explanation of the Computation of Net Capital Under Rule 1Sc3-1 and tlie
Computation for Determination ofthe Reserve Requirements Under Exhibit A of Rule 15c3-3.

D (k) A Reconciliation between the audited and unaudited Statements of Financial Condition with respect to methods of
consolidation.

(i) An Oath or Affirmation.
(in) A copy ofthe SIPC Supplemental. Repott.

E (n) A seport describing any material inadequacies found to exist or found to have existed since the date of the previous audit.

**For condtlions ofconfidential treatment ofcertain portions ofthisfiling, see section 240.17a-5(e)(3).



Pite No.$20120d5

i hereby certily that the above copy is a true copy of the original which has been pro-
decedto rees

Mr. IsarryEtnest S w a n so n , born 23.Juni 1940, resident Karlatraße20, 69117
Heidelberg,indentified by hiseinerioan passport.

f·leidelberg, 18 of February 20t5

Steffen Seybold, Assessor
offically designated representative
of the notary Michael Kleensang
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Audited Balance Sheet
AccrualBasta

Dec 31, 14

ASSETS
Current Assets

Chetking/Sayings
100+ M & YMain Acct 43.990.81
101 • Commerzbank 9100 11,280.23
103 • M & T Bank •Savings 12O.503.57
111 • M & T Spec1alAcct 1,180.42

Total Checking/Savings 176,955.03

Accounts Receivable
1200 •Accounts Receivable 978.91

Total Acoounts Recalvable 978.91

Oth#r Curmat Assets

104 eAcot Rec - Other 10.445.31
105 •Acct Rec - Owner Exp Reimb. 13,195.65
146 • Acct Rec - RepsComms 113.22
140 • FINRA Cash Account 4,476.62
113· Acct RecMF Commissions 98,114,70
132 • Prepaid Renewal Fees 10,136.00
133 • Projiaid insurante 966.70
134 • Ptepaid Legal Fees 166.11
136 • Prepaid Computer Service 738.00

Total Other Current Assets 138,352.31

Total Current Assets 316,286.25

Fixed Assets

140 • Furniture & Equipment 48,898.94
150 - AfD - Furn & Equip -30.749.12

Total Fixed Asset* 18.149.82

TOTAL ASSETS 334,436.07

LIABILITIES & EQUITY
Liabilltles

Current Liabilities
Otherturrenti.isbilities

205 • AccAunts.Payable 6,963.28
208 • Tages Payable 1,604.29
210 • Cornm.Payable 97,339.52

Total Other Current Liabilities 105,907.07

Total Currónt l.labilities 105,907.07

Total Liabilities 105.907.07

Equity
300 • Owners Equity 56.789.02
3000 • Opening Bal Equity 261,546.74
Net:Income -89,806.76

Total Equity 228.529.00

TOTAL LIABILITIES & EQUITY 334,436.07



3125 PM

Audited Profit & Loss
Accrual Elasio

Jan - Dec 14

Ordinary income/Expense
Inconie

404 • Rev - Life Irisurance 153,168.49
405 • Rey - MF Commissjons 1.135.045.18
406 • Rev -Muncipal Funds.- 529 Plans 19,810.32
407 • Rev -REIT 48,089.23
410 • Rev -FINRA Fees

Anttual Registration 1,575.00
Branch Registration Fee 3,125.00
Cont.Ed.Fee 1,320.00
Fingerprint Fee 313.00
Focus Fee 5.250.00
Foreign Exam Fog 120.00
Membership Rebate 1,502.15
Registration 430.00
Series 63 Exam 125.00
State Regia Fee 3,684.00
Terminat14n Fee 360.00

Total 410 • Rev - FINRAFees 17,804.15

411 • Revenue - FWyn:Element CE 2.025;00
413 • Rev - Comp.Review 900.00
414 • AdVisor Mail Fees 4.572.00
415 • Rev - Bonding Fops 1.428.00
416 • Low Producer Fee 900.00
4f7 • ilov -Bus Card,Supp,Adminiete 96.27
4f8 • Itevenue - Ollent Óonsultations 100.00
420 • Rev - investment Fair 3,251.50
425 • Rev - Compilance Meetings 1,500.00
430 • Rev - Group†lealth Plan 877..10

Total-income 1,389.567.24

Expense

500 • Operations 45.000.00
501 • Admin Fees

Client Consultations 100.00
Compliance 11,500.00
Gerioral 20,825.46
Supervisory Reviews 900.00

Totál 501 • Admin Fees 33,325.46

502 • Accounting Fees 62,400.00
506 • Audit Expense 1,350.00
510 - Auto Expense

Gas 1,117.50
Parking 402.91

Total 510 • Auto Expense 1,520.41

512 • Bank Service Charges 6.740.83
513 • Commissions - ANido 2,840.25
514 • Oommissions-Side Charges 667.11
515 • MF Commission Reps 935,426.84
516 • Supervisory Overrides 25;577.28
517 • Depreolation 6,492.70
519 • Labor - Financial Operations

Gray, Kathy A 15,446.52

Total 519 •.Labor - Financial Operations 15,446.52

520 • Labor - Heidelberg Office

Huntington - Sell, Marcia 15,854.92
Lambing, Susan 19.288.83
Soclál Services - AOK 21,295.67
Taxes - Lohnsteuer 5,200.76

Total 520 • Labor - Heidelberg Office 61,640.18



Jan - Dec 14

521 • Membership Dues 531.53
522 • Subscriptione 79.07
524 • Meafs & Entertainment 17214.45
527 • Business Promotion/Gifts 1.110.69
528 • Conference Fees 645.00
530 •lnsurance Expense.

Auto 1,626.33


T�X_283.62

Employee1..lability 206.51
Medical-Dental 11,583.69

Tötal 530 • Insurance Expense 13,700.15

535 - levestment Fair

flotel 20,908.34
Meals & Entertainment 2.038.26
offle exp 630.00

Prizes 3,634.43

Tötäl 535 - Investment Palr 27,211.03

536 -Compliance Meetings 12.94
537 ' l-egal.& Professionat Fees 10,159.73
543 • Bodding Fee 2,608.20
544 • Regis Foss 999.00
545 -FINRA Expenses

Annual Renewal 9.473.39
Compliance Assessment 40.00
Cont.Ed.Fee 1,300.00
FingerprintiFee 327.00
Focus Fey Assessment 6,963.30
Foreign examFee 105.00
liegistration 400.00
Series 03 Exam 115.00
State Regis Vee 2.276.00
Terminatlò:i Fee 240.00

Totai 545 • FINRA Expenses 21,239.69

549 • Office Expenses 7,244.18
552: Phone

cellular Service 671.81
Phone/Fax CaH: 71.86
Telekorn - HDOffice 3,614.73
Verizon.- MD Office 1.406.21

Total 552 • Phone 5.764.63

555 • Computer Expenses 1,278.74
556 • Network Subscriptions 15,420.77
557 • Pubilcations 1,125.00
550 • Postage - American 843.59
561 - Postage - Gaiman 1,494.66
562 • Pfinang

Business Card Printing 129.79

Total 562 - Printing 129.79

585 - Rent
HDOfflös 20,364.82
HD Parking 1,721.95
HD Storage Facility 2,061.19
MD Officp 3,600.00
MD Storage Pacility 936.00

Total 565 • Rent 28.683.96

557 • Repairs
Office 870.92

Total 567 • Repairs 870.92

571 • Training Expense 2,144.95



Jan - Dec 14

575 • Trayel

Air Fare 19.287.61
Car Rental -

Gasoline 22.36
Car Rontal- Other 45.74

TotalCar Rental 68.10

Hotel 8,130.51
Meals & Entertainment 1.238.93
other 644.62
Takis 867.85
Train Tickets 2,119.24
575 - Travel - Other 433.31

Total 575 • Travel 32,790.19

576 a Utnities 8,222.41
600 • Exe- integi ted Benefits 4,824.08

Total E2pense 1,404,776.93

Net Ordinary income -15,209.69

Other kicome/Expense
Other income

450 - Interest income 140.07
405 • Interest incomeiReps 79.58
4115 • Gain/Loss on Exchange Rate -1.601.13

Total Other income -1,381.48

Other Ekpense
580 • Taxes

Einkontmeneteuer 46,057.15
Gewerbestetter 22,310.01
Road Tax 426.03
OSincome Tax 479.00

Total 580 - Taxes 69.272.19

585 • Contributions 3.943.40
999 - Wash Account for Special Acci 0.00

Total Other Expense 73,215,59

Not other income -74,597.07

Net income -89,806376



Integrated Financial Planning Services
Notes to Financial Statements

January 1,2014 to December 31, 2014

1. The financial statements are prepared on the accrual basis.All amounts are in USDollars.

2. RECEIVAELES -MUTUAL FUNDS COMMISSIONS DUE represent an accrual based
on actrial cominissions earned but not received until the first half of the following month
along with an estimateof quarterly 1261commissionsbased on.the previous quarter.This
accrual is reversedthe following month when the actual commissions received areieoorded.

3. RECËlVABLES FROM NÒNCUSTOMERS representa segregated cashaccount for the

exclusive benefit of customers,short-term receivables(advances) due from registered
representatives, and.a claim made to the auto insurance company for an accident
involving acompany asset.

4. OTHERA$$ET$ reprosentseash on ateount with FINRA for exams/registrationsof
Tepresgritativesandprepaidexpenses such as FINRA Annual Renewal, insurance,legal,and computer servie¢s.

5. PROPERTY, PURNITURE AND EQUIPMENT represent purchase prices of computers,
earsandoffice equipmentinet of accumulateddepreciation. Depreciation is calculated
on a straight-line basisusing lives of four to sevenyears.

6. ACCOUNTS PAYABLES representsbajancesowed on company credit cards for
transactions occurring between laststatement ending dateand year end.

7. SALENREVENUErepresentspercentages of total investmentssalespaid of dueto the
busiuessfrom investmentscompaniesfor salesrepresentativesandowner.

81 OTITER3MPLOYEECOMPENSATION AND BENEFITS represetit contract labor
expenseforadmiinstrátive.assistance andcomniission expense,which consists of
approximately 75% of sales revenue attributable to salesby representativesand paid or
due to representatives (seeNote 2).

9. OTHER EXPENSE represents eastsassociatedwith operating the businessthat are not
included in other line items.

10.MISCINCOME - No miscellaneous income receivedin 2014.

11.CONTINGENT LIABILITY - we believe that there areno circumstances as ofthe
reportingdate that would require the recording ofa contingent liability. We are not
involvedinanylitigationas ofthe reporting date.



Intégrated Financial Planning Services
Audited Statement of Changes in Ownership Equity

December.31, 2014

Equity,Opening Balance,Jgnaury 1,2014 $ 261,546.74
Qwner'sEquity,January 1, 2014 56,789.02

Gwnership Equity,January1,2014 $ 318,335.76

Nefincome (i..oss),Year-to-Date (89,806.76)

Additions (Deductions) and Adjustments, Year-to-Date

Ownership Equity, . Deceniber31, 2014 $ 228,529.00



listegrated Finaricial Planning Services
Audited Statement of Cash Flows

December 31,2014

Net income $ (89,806.76)

Adjustments:
DepreciationExpense 6,492.70
(increase)Øecreasein A/R 16,318.89
inórease(Decrease) inA/P 8,185.65

(lherease)Decreasein PrepaidExp. 554.10

31,551.34

NetCashprovitfedby operatingactivities (58,255.42)

Purchase of Equipmerit (1,710.39)
DisposatorEquiprnent
Rgcooped Depreciation -

CapitalWithdrawals & Adjustrnents -

(1,710.39)

Netincrease(Decrease)to cash $ (59,965.81)

CASHBliGINNING BALANCE, 1-Jan-14 236,920.84

CASH ENDINGBALANCE, 31-Dec-14 176,955.03

Netchange to cash $ (59,965.81)

Difference: -



IndependentAuditor's Report

To the President

Ihtegrated Financial Planning Services

I haveaudited the accompanyingbalancesheet of Integrated Financial Planning Services
asof December31, 2014 and the related staternents of income, changes in ownership
equity andcashflows for the year then ended that you are fding pursuant to rule 17a-5
nder the Securities ExchangeAct of 1934. Thesefinancial statements are the

responsibility of the company's management. My responsibility is to express an opinion
onthesesfinancial statements based onmy audit.

I conducted this audit in accordance with auditing standards generally accepted in the
United States of America. Those standards require thatl plan and perform the audit to

obtainreasonableassuranceabout vihetherthefinancial statementsare free of material
rnisstatement.An audit includes examining, on a test basis,evidencesupporting the
amounts anddiselosures in the financial statements.An audit alsoincludes assessingthe
accountingprincípies usedas well asevaluatingthe overall financial statement

presentation. I believe that this audit providesareasonable basis for my opinion.

In my opinion, the financial statements referred to above present fairly, in all material
reapects,the financial position of Integrated Financial Planning Services asof December
31,2014,and the results of its operations and cash flows for the year then ended in
conformity with gecounting principles generally accepted in the United States ofAmerica.

My auditwas conducted for the purposeof forming anopinion on the basic financial
statements taken as a whole. Tire information containedin theAudited Net Capital
Requirementsas of December31,2014 is not a requiredpart of the basíafinancial
statements,but is supplementaryinformation requiredby rule 17a-5under the Securities
ExclymgeAct of 1934.Such information has been subjected to the auditing procedures
applied in the audit of the basic financial statements and,in my opinion, is fairly stated in
all mate respectsi n to the basicfinancial statements taken asa whole.

StephenLStatesinic
Certified Public Accountant
February09,2015



IndependentAuditor's Report on Internal Accountina Control

Integrated Financial Planning Services
Karisti·asse 20
69117Heidelberg
Germany

I have audited the accompanying financial statements of Integrated Financial Planning
Services(IFPS) as of December 31,2014, and the related statements of income, changesin
ownershipequity andcash:flows for the year then endedthat you are filing pursuant to rule
17a-5 under the Securities Exchange Act of 1934,and have issued my report thereon. I
conductediny audit in secordancewith accounting standardsgenerally accepted in the United
Statesof America.

In planning and performing my audit, I considered IFPS's internal control over financial

reporting in order to determinemy auditing proceduresfor the purpose of expressing my
opinion on the financial staternents andnot to provide assurance on the internal control over
financial reporting. My consideration of the internal control over financial reporting would
not necessariy disclose all matters in the internal control over financial reporting that might be
significant deficiencies. Under standards issuedby the American Institute of Certified Public
Accountants, significantdeficiencies are deficiencies in internal control, ofa combination of
defiencies, that adversely affect IFPS'sability to initiate, authorize, record, processor report
financial data reliably and in accordancewith accounting principles generally acceptedin the
United Statesof Anierica such that there is more than aremote likelihood that a reisstatement
of the financialstatementsbetag audited that is more than inconsequential will not be
preventedor detected.Material weaknessesare significant deficiencies,ora combination of
significant deficiencies, that result in a more than remote likelihood that material
misstatementsin relation to the financial statements being audited will not be prevented or
detected. I noted no raatters involving the internal control over financial repotting and its
operation that I considered to bematerial weaknesses.

As part of obtaining reasonable assuranceabout whether IFPS's financial statementsare free
of material misstatement, I performed testsof its compliance with certain provisions of laws,
regulations, contracts and agreements,noncompliance with which could have a direct and
material effect on the determination of financial statement amounts.However, providing an
opinion oncompliance with thoseprovisions wasnot an objective of our audit, and
accordingly, I do not express such anopinion.

This report is intoded solely for the information anduseof the managenient of IFPSandthe
U.S.Security andExchange Cornmission and is not intended to be and should not be usedby
anyone other than thesespecific parties.

StephenJ.Statesinic
Certified Public Accountant
February 09,2015



Integrated Financial Planning Sewices
Audited Net Capital Computation

Total owiígrship equity (ole) $ 228,529.00 Total Equity from Balance Sheet

Totai olequalidedfor netcapital $ 228,529.00

Total cap& allowablesubloans $228,529.00

TotalAssets from BalanceSheet $ 334,436.07

AllowableAssets:
oash - M & T Main Op Acet #5396 43,$Š0.81
Cash - M &.T Savings #6221 120,503.57
Cash - Commerzbank #9foO ii,28O.23
Cash - Corrimerzbank #8600 -
AfR Commisseions < 30 days old 98,114.70

LessAllowableAssets S273,889.31
Deductions&lor charges
Total non-allowableassets $ 60,546.76 NonAllowableAssets $ 60,546.76

Net capitalbeforehaircuts $ 167,982.24

Hairoutson.securities:
Tradingand.investment sec:
Othetsecurities $ -

AdjustedNetCapital $ 167,982.24

MinimurnNetCapitalRequirement: $ 25,000.00

ExcessNetCapital $142,982.24

NetCapitafless greaterof: $112,982.24 10%Al $ 10,590.71
120% MinNet Cap $ 30,000.00

Aggrevatedindebtedness: $ 106,907.07 Total Liabilities from Balance Sheet

Al to NetCapitalRatio: 63%



lategated Financial PlanningServices
Net Capital Computation

Total dwnershipequity (o/s) S225,270.14 Total Equity from Balance Shoot

Totalgle qualifiedier nei capital $ 225,270.14

Total cap& alloweble-subidarts $225,270:14

Total Assets from Balance Sheet $334,436.07

Allowable Assets

Cash - M & T Main op Acet #5695 43,990,81
cash - IVI&T savings #6221 120,503.57
Cash - Commerzbank deidO 11,280.23
cash - Commerzbank #866O -

A/RCommisssions <30 daysoki 98,114.70

Less Allowable Assets $ 273,$89.31

Deesttions &/or charges
Total non-allowableassets & 60,546 76 Non Allowable Assets $ 60,546.76

Not capitalbetéeshaitcuts $ 164,723.38

Hairontston securities;
Tradingaginvestraentseo:
Otl§efsadurities $ -

Adjusted Net Capital S164,723 38

Mirtimum Net CapitalRequirementt $ 25,00a.00

ExcessNetaspital 5139#23.38

hiehdapitalless greater of: $10Q,723 36 f% Al $ 10,916.50
120% Min Net Cap $ 30,000.00

Ayatevytedladebtednese: $ 109,165.93 Total Liabilities from Balance Sheet

Al to.Net Oapital Ratie; 6ti%



Integrated Financial Planning Services
Audited Net Capital Requirements Reconciliation

December 31, ž014

4th QTR FOCUS AUDIT Diff MEN10 4th QTRFOCUS

Filed: 01/23/15 Completedro2/o9/15 To be ammen ded:

Total ownership equity (o/e) $ 225,270 $ 228,529 $ 3,259 $ 228,529

Total o/e qualified for net capital $ 225,270 $ 228,529 $ 3,259 $ 228,529
change in Net income

Total cap & allowable subloans $ 225,270 $ 228,529 $ 3,259 Š 3,259 Adj.Entry EOY1 $ 228,529

Commission Expense Accrual

Deductions &/or charges

Total non-allowable assets $ 60,547 $ 60,547 $ - $ 60,547

Net capital before haircuts $ 164,723 $ 167,982 $ 3,259 $ 3,259 $ 167,982

Haircuts on securities:

Trading and investment sec:

Other securities $ - $ - $ -

Adjusted Net Capital $ 164,723 $ 167,982 $ (3,259) $ 167,982

Minitnum Net Capital Requirement: $ 25,000 $ 25,000 $ 25,000

ExcessNetCaliital $ 139,723 $ 142,982 $ 142,982

Net Capital less greater of: $ 109,723 $ 112,982 $ 137,982
10% of une29 or 120% of Une 21

$ 30,000 $ 30,000

Aggrevated indebtedness: $ 10s,166 $ 105,907 $ (3,259) $ (3,259) change in A/P $ 105,907
Adi.Entry EOYi

Al to NetCapitaleRatio: 66.27% 63,05%



Integrated Financial Planning Services
Audited Net Capital Requirements

December 31,2014

Ititegrated Financial Planning Services is subject to the Securities and Exchange
ConnaissionUniform Net Capital Rule (SECRule 15c3-1), which requires the
maintenanceofminimum net capitaland requires that the ratio of aggregate indebtedness
to net capital, both as defined, shall not exceed 15 to 1 (and the rule of the "applicable"
exchange also provides that equity capital may not be withdrawn or cash dividends paid
if the resultingnet capital ratio would exceed 10 to 1). At December 31, 2014, Integrated
FinancialPlanning $eirvices had net capital of $167,981which was $142,981 in excess of
its required net capital of $25,000, and the Aggregated Indebtedness to Net Capital Ratio
was0.63to 1.

This calculation of the Audited Net Capital Requirements includes an adjustment
recordeddaring the audit of the Financial Statements from December 31,2014. An
amended.Part IIA Quarterly 17a-(5) Focus Report and Supplemental Statement of
Incomefor the period ending December 31,2014 will be filed.

Stephen J.S mic
Certified Public Accountant

February 09,2015



SleCSupplemental Report pursuant to SEC Rule 17a-5(e)(4)

IntegratedFinancial Planning Services
IÇarlstrasse20
691ITHeidelberg
Germany

I haveexamined the SIPC general assessmentof Integrated Financial Planning Services
(IFPS)for the year ended December 31,2014 and its reconciliation with financial statements.
oflFPS as of December 31,2014.

IFPS has anOverpayment Carty Forward of $ 157as of December 31,2014.The Foral SIPC-
7T was filed on February 6,2015.

I have compared the assessment payment recorded and its respective cash disbursement and

haveterified the accuracy the AnnualGeneralAssessmentReconciliation (Form SIPC-7) as
well as comparing the Form SIPC-7 with the working papers supporting its data and with the
working paperssupporting the recorded income and other accounts of IFPS for the year ended
December 31,2014.

IFPS has not applied for an exclusion from membership in the SIPC.

In my opinion,the assessmentwas determinedfairly in accordancewith applicable
instruetionsand forms and was duly paid.

Thisreport is inteded solely for the information anduseof the managementof IFPSand the
FinancialIndustryRegulatoryAuthority and is not intended to be and should not be used by
anyone other than thesespecific parties.

StephenJ.Staresinic
Certified Public Accountant
February Ò9,2015



Independent Auditor's Report on the SfPC Annual Assessment Required by the SECRule 17a-S

Integrated Finangial Planning Servîtes
I(aristrasse20
69117 Heidelberg
Germany

In accordancewith.rale: I,7a-5(e)(4) of the Security and Éxchange Commission,I have perfornted the following
procedures withetespect to the accompaoying schedule (Form SIPC-7) of Securities investor Protection

Corpórátion assessinónts and payments öfIntegrated Financial Planning Services (IFPS) for the year ended
Decentber31,2014.My procedureswereperforned solely to assist you in complying with rule 17a-5(e)(4), and
my report is notto be used for any other purposes.The procedures I performed are as follows:

1.Cotdared lietedassessment paytnents with respective cash disbursements records entries;
2.Compared etnoontareported onthe audited FormX-17-A-5 for the period January 1,2014 to December 31,
2014,with the amounts reported in the General Assessment Reconciliation (Form SIPC-7);
3.Comparedacyadjustments reported in Form SIPC-7 with supporting schedules andworking papers;
4.Pi·oved the arithmetresiaccuracyofthe calclations reflected in Form SIPC-7 and in the related schedules and
working paperssupportingadjustraents;.nnd

S.Compared the amount of any overpayment applied with the Form SIPC-7 on which it was computed.

Bédansethgabo9egócedtes donotconstitute anaudit.made in accordancewith generaUyaccepted.auditing.
standards,I do not.expessan opinion on theschedule:referred to above.In connection with the procedures
referredto above,notlng cameto my attention that caused me to believe that the amounts shown on Form

SIPC-7 were not determined in accordance with applicable instructions and forms. This report relates only to the
söhed f d i ve an d s ot extend to any financial statements of1FPS taken asawhole.

Stephen J.$taresinic
Certified PublicAccountant

Stuttgart Germany
February 09,4015

StephenJ.Staresinic
Certified Public Accountant

Werastrasse 105
70190Stuttgart, Germany

Tel: +49(172)6611890



IndependentAuditor's StatementonMaterialInadequacies

IntegratedFinancial Planning Services
Karlstrasse 20

69117 Heidelberg
Germany

I haveaudited the accompanying financial statements of Integrated Financial Pionning
Services (IFPS) asof December 31,2014, and the related statements of income, changesin
ownership equity and onshflows for the year then ended that you are filing pursuant to rule
17a-5 underthe Securities Exchange Act of 1934,and have issued my report thereon dated

February 09,2018.I conducted my audit in accordance with accounting standards generally
acceptedin the United States of Arnerita.

In planning and performing my audit, I considered IFPS's internal control over financial

reportirig in order to determine my auditing proceduresfor the purpose of expressingmy
opinion on the financial statements and not to provide assurance.on the internal control over
financial reporting. My consideration of the intemal control over financial reporting would
not necessariy disclose all matters in the internal control over financial reporting that might be
significant deficiencies.Under standards issued by the American Institute of Certified Public
Accountants, significant deficiencies are deficiencies in internal control, of a combination of
defienales,that adverselyaffect IFPS's ability to initiate, authorize, record,process or report
financialdatareliably and.in accordancewith accounting principles generally accepted in the
UnitedStatesof Americasuchthat there is more than a remote likerìhoodthat a misstatement
ofthe financial.statements being audited that is more than inconsequential will not be
preventedor detputed. Material weaknessesare significant deficiencies, or a combination of
significant deficiencies, that result in a more than remote likelihood that material
missigtements:iä tefatianto the financial statementsbeingaudited will not be preventedor
detected.

I fouttd andnoted nomattersinvolving the intemalcontrol over financial reporting and its
operation that I considered to bematerial inadequacies.

StephenJ.Steresinio
Certified Public Accountant
Februgry09,2015
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February 09,2015

To Mr.Stephen J.Staresinic:
We are providing this letter in connection with your audit of the consolidated statement
of financial condition and the related consolidated statements of income, changes in
stockholders'equity andcashflows of IntegratedFinancial Planning Services as of
December 31,2014 and balance sheet for the year then ended, for the purpose of
expressing an opinion as to whether the consolidated financial statements present fairly,
in all material respects,the financial position, results of operations, andcash flows of
IntegratedFinancial Planning Services in conformity with accounting principles
generally accepted in the United States of America. We confirm that we are responsible
for the fair presentation in the consolidated financial statement of financial position,
results of operations,and cashflows in conformity with generally accepted accounting
principles.
Certain representationsin this letter are described as being limited to matters that are
material.Items are consideredmaterial, regardlessof size,if they involve an omissionor
misstatement of accounting information that,in the light of surrounding circumstances,
makesit probable that the judgment of a reasonablepersonrelying on the information
would be changedor influenced by the omission or misstatement.
We confirm, to the bestof our knowledge andbelief, [asof February 09,.2015,] the

following réptesentationsmade to you during your audit,
1. The financial statements referred to above are fairly presented in conformity with
accountingprinciples generally accepted in the United States of America.
2. We have made available to you all financial records andrelated data.
3. There havebeen no communications from regulatory agencies concerning
noncompliancewith or deficiencies in financial reporting practices.
4. Thereare no niaterial transactionsthat have not been properly recorded in the
accountingrecordsunderlying the financial statements.
5. We believe that the effects of the uncorrected financial statement misstatements

summarizedin the accompanyingschedule are immaterial, both individually and in the
aggregate,to the financial statements takenas a whole.
6. We acknowledgeour responsibility for the design and implementation of
programsand controls to prevent anddetect fraud.
7. We have no knowledge of any fraud or suspected fraud affecting the entity
involving-
a. Management,
b. Employees who have significant roles in internal control, or
c. Others where the fraud could have a material effect on the financial statements.



8. We haveno knowledgeof any allegationsof fraud or suspected fraud affecting
the entity received in communications from employees, former employees, analysts,
regulators,short sellers,or others.
9. The company has no plansor intentions that may materially affect the carrying
value or classification of assetsand liabilities.

10. The following have been properly recorded or disclosed in the financial
statements:

a. Related-party transactions,including sales,purchases,loans,transfers, leasing
arrangements,and guarantees, and amounts receivable from or payable to related parties.
b. Guarantees,whether written or oral, under which the company is contingently
liable.
c. Significant estimates andmaterial concentrations known to management that are
required to be disclosed in accordance with the AICPA's Statement of Position (SOP)94-
6, Disclosure of Certain Significant Risks and Uncertainties. [Significant estimates are

estimatesat the balancesheetdatethat could changematerially within the next year.
Concentrations refer to volumes of business,revenues, available sources of supply,or
markets or geographic areasfor which eventscould occur that would significantly disrupt
normal financeswithin the next year.]
11. There areno-

a. Violations or possibleviolations of lawsor regulatioris whose effects should be
consideredfor disclosurein the financial statements or asa basisfor recording a loss
contingency.
b. Unasserted claims or assessments that our lawyer has advised us are probable of
assertionandmust be disclosed in accordance with Financial Accounting Standards
Board (FASB) Statement No.5, Accounting for Contingencies. fn 3
c. Other liabilities or gain or losscontingencies that are required to be accrued or
disclosed by FASB Statement No.S.
12. The company hassatisfactory title to all owned assets,and there are no liens or
encumbranceson such assets nor hasany asset been pledgedas collateral.
13. The companyhas complied with all aspectsof contractual agreements that would
havea material effect on the financial statements in the event of noncompliance.
14. Customers'debit balances,brokers'debit balances,and other accounts receivable
are valid receivables. In our opinion, anadequate reserve has been established to cover
any lossesthatmay be incurred upon collection.
15. Provision hasbeenraadefor any inaterial loss to be sustainedin the fulfillment of
erfrora the tirability to fulfill any purchaseor salescommitments.
c. NomAterialunrecordedassetsor contingent assets,suchasclaims relating to buy-
ins,unfulftiled contracts,andso forth, whose value depends on the fulfillment of
conditions regarded as uncertain.
d. No open contractual commitments other than those appearing on the memo books
andrecords;fér example,when-distributed anddelayed delivery contracts, underwritings
andwhenussuedcontracts,endorsementsor puts andcalls,and commitments in foreign
currenoiesandspot (eash) commodity contracts.
e, Establisheda reserve for dividendsand transfer items andsecurity differencesthat
is adequateto cover any anticipated lossesin connectionwith the short securitiesthat
mayhaveto becoverederclaims arising from the liquidation of long securities.



f, No horrowings or claims unconditionally subordinatedto all clairesor general
creditorspursuant to a written.agreementexceptasdisclosedin the financial statements
prtoi:ewtheteto.

16. Notesto the;financial statementsdisclosesall of the facts (meaning, significant
conditions andevents andmanagementplans) of which we are aware that arerelevant to
the Campany'sability to continuevas a going concern.
17. Theseare noinaterial weaknesses or inadequacies at Decernber31, 2014, or
duringtlie periodlantary 1,2015,.to Featuary09,2015, in internal control and.control
activities for safeguardingsecurities,and the practices and procedures followed in-
a. Making:the periodio computationsofaggregate indebtedness andnet capital under
rtile 17a-3(a)(11) and the reserve required by rule 15c3-3(e).
b, Making the quarteily securities examinations, counts, verifications and
notaparisons,and the reconciliation of differences required by rule 17a-13.
e. Complying with the requirement for prompt payment for securities under Federal

ReserveRegulationT of the Boardof Governorsofthe FederalReserveSystern.
d. Obtaining and maintaining physical possessionor control of all fully paid and
pacess-marginsecurities of customers assequired by rule 15e3-3.
e. 1Vlakingperiodic cotnputationsof theminimum financial requirements pursuant to
Regulation1.17of the Commodity Exchange Act.
f. . Making daily computations of the segregation requirements of Section 4d(2) of
the Coinmodity ExchangeAct andthe regulationsthereunder,and the segregationof
fundanaaeduponsuch ooniptations.
It Netcapital codiputations,prepairedby the Companyduring the period from
Jetmary1,$14 through Decemher31,2014, indicated that the Cornpanywas in
carapliageewith the requirementsof rule 15c3-1 (and applicable exchangerequirements)
at all times during the period. Reserve calculationsunder rule 15c3-3 during the period
did notí-evealany deposit requirements that were not made on a timely basis.
19. There-wasnocomputation.of segregation requirements under the Conunodity
Exehange Act that indicated aninsufficíancy in segregation.
To the est ofourimowledge and belief, no events have occurredsubsequentto the
balance,sheetdate and through the date of this letter that would require adjustment to or
disclosurein the ntioned fmancial statements.

Barry E.SwanlNa,President

Kathy .Cuo aFinancial OperationsPrincipal


