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OATH OR AFFIRMATION

I, ILANA BEN-MAYOR , swear (or affirm) that, to the best of

my knowledge and belief the accompanying financial statement and supporting schedules pertaining to the firm of

INTERNATIONAL CORRESPONDENT TRADING, INC. , as

of DFr'FMBFP Q 1 , 20 i a , are true and correct. I further swear (or affirm) that

neither the company nor any partner, proprietor, principal officer or director has any proprietary interest in any account

classifled solely as that of a customer, except as follows:

Title

This report ** contains (check all applicable boxes):
(a) Facing Page.
(b) Statement of Financial Condition.
(c) Statement of Income (Loss).
(d) Statement of Changes in Financial Condition.
(e) Statement of Changes in Stockholders' Equity or Partners' or Sole Proprietors' Capital.
(f) Statement of Changes in Liabilities Subordinated to Claims of Creditors.

0 (g) Computation of Net Capital.
E (h) Computation for Determination of Reserve Requirements Pursuant to Rule 15c3-3.
M (i) Information Relating to the Possessionor Control Requirements Under Rule 15c3-3.
0 (j) A Reconciliation, including appropriate explanation of the Computation of Net Capital Under Rule 15c3-1 and the

Computation for Determination of the Reserve Requirements Under Exhibit A of Rule 15c3-3.
0 (k) A Reconciliation between the audited and unaudited Statements of Financial Condition with respect to methods of

consolidation.
(1) An Oath or Affirmation.
(m) A copy of the SIPC Supplemental Report.

0 (n) A report describing any material inadequacies found to exist or found to have existed since the date ofthe previous audit.

**For conditions of confidential treatment of certain portions of this filing, see section 240.17a-5(e)(3).



INTERNATIONAL CORRESPONDENT TRADING, INO.

AUDITEDFINANCIAL STATEMENTS

FORTHE YEAR ENDED DECEMBER 31,2014



ZELL & ETTINGER
CBRTIFIED PUBLIC ACCOUNTANTS

3001 AVBNUE M

BROOKLYN, NEW YORK 11210

zellandettinger.com Tel. (718) 692-1212
Fax.(718) 258-2485

REPORT OF INDEPENDENT REGISTEREDPUBLiC ACCOUNTING FIRM

To the Board of Directors
International Correspondent Trading, Inc.
One University Plaza- Suite 301
Hackensack,New Jersey 07601

We have audited the accompanying financial statements of International Correspondent

Trading, inc. (a New York State corporation), which comprise the statement of financial
condition as of December 31, 2014, and the related statements of Income, changes in
Shareholders' equity, changes in liabilities subordinated to claims of general creditors, and cash
flows for the year then ended that are filed pursuant to Rule 17a-5 under the Securities
Exchange Act of 1934, and the related notes to the financial statements and supplemental

information. International Correspondent Trading, Inc.'smanagement is responsible for these
financial statements. Our responsibility is to express an opinion on these financial statements
based on our audit.

We conducted our audit in accordance with the standards of the Public Company Accounting

Oversight Board (United States). Those standards require that we plan and perform the audit to
obtain reasonable assurance about whether the financial statements are free of material

4 misstatement. The company is not required to have, nor were we engaged to perform, an audit
of its internal control over financial reporting. Our audit included consideration of internal

control over financial reporting as a basisfor designing audit procedures that are appropriate in
the circumstances, but not for the purpose of expressing an opinion on the effectiveness of the

company's internal control over financial reporting. Accordingly, we express no such opinion.
An audit also includes examining, on a test basis, evidence supporting the amounts and
disclosures in the financial statements, assessing the accounting principles used and significant

estimates made by management, as well as evaluating the overall financial statement

presentation. We believe that our audit provides a reasonable basisfor our opinion.

In our opinion, the financial statements referred to above present fairly, in all material respects,
the financial condition of International Correspondent Trading, Inc.as of December 31, 2014,



and the results of its operations and its cash flows for the year then ended in accordance with
accounting principles generally accepted in the United States of America.

The Schedule I, Computation of Net Capital Under Rule 15c3-1, Schedule ll, Computation for
Determination of Reserve Requirements Under Rule 15c3-3 (exemption), and Schedule til,
Information for Possessionor Control Requirements Under Rule 15c3-3 (exemption) has been

subjected to audit procedures performed in conjunction with the audit of International
Correspondent Trading, Inc.'s financial statements. The supplemental information is the
responsibility of International Correspondent Trading, loc.'s management. Our audit
procedures included determining whether the supplemental information reconciles to the
financial statements or the underlying accounting and other records, as applicable, and
performing procedures to test the completeness and accuracy of the information presented in
the supplemental information. In forming our opinion on the supplemental information, we
evaluated whether the supplemental information, including its form and content, is presented

in conformity with Rule 173-5 of the Securities Exchange Act of 1934. In our opinion, the
supplemental information is fairly stated, in all material respects, in relation to the financial
statements as a whole.

February 18, 2015

Brooklyn, NY



INTERNATIONALCORRESPONDENTTRADING, INC.
STATEMENTOF FINANCIALCONDITION

AS OF DECEMBER31,2014

ASSETS

Cash $ 283,762

Receivables $ 68,542

Other securities $ 394,599

Other assets $ 7,632

TOTAL ASSETS $ 754,535

LIABILITIES AND STOCKHOLDERS'EQUITY

LIABILITIES

Accounts payable and accrued liabilities $ 59,260

TOTAL LIABILITIES $ 59,260

STOCKHOLDERS' EQUITY

Common stock,$10 par value; 200 shares authorized;

100 shares issued and outstanding $ 1,000

Additional paid-in capital $ 399,090
Retained earnings $ 295,185

TOTAL STOCKHOLDERS'EQUITY $ 695,275

TOTAL LIABILITIES AND STOCKHOLDERS'EQUITY $ 754,535

The accompanying notes are an integral part ofthis statement



INTERNATIONAL CORRESPONDENTTRADING, INC.
STATEMENTOF INCOME

FORTHEYEARENDEDDECEMBER31,2014

REVENUES

Commission income $ 1,955,990

Net gain<loss> from securities transactions $ (5,856)
Interest and dividend income $ 8,785

Other income $ 21,609

TOTAL REVENUES $ 1,980,528

EXPENSES

Employee compensation and benefits $ 894,000
Floor brokerage, exchange, and clearance fees $ 242,446

Communicationsanddata processingfees $ 488,093
Occupancy $ 102,678
Other expenses $ 257,888

TOTAL EXPENSES $ 1,985,105

NET INCOME <LOSS>BEFORETAXES $ (4,577)

PROVISION FORTAXES $ 1,525

NET INCOME <LOSS> $ (6,102)

The accompanying notes are an integral part of this statement



INTERNATIONAL CORRESPONDENTTRADING,INC.

STATEMENT OFCHANGES IN STOCKHOLDERS'EQUITY

FOR THE YEAR ENDED DECEMBER 31, 2014
Common Additional Retained

Total Stock Paid-in Capital Earnings

Stockholders' equity - $ 701,377 $ 1,000 $ 399,090 $ 301,287

January 1,2014

Net income $ (6,102) $ (6,102)

Stockholders' equity - $ 69_5,275 $ 1,000 $ 399,090 $__295,185
December 31,2014

The accompanying notes are on Integral port of this statement



INTERNATIONAL CORRESPONDENT TRADING, INC.
STATEMENTOF CASHFLOWS

FORTHEYEAR ENDEDDECEMBER31,2014

CASH FLOWS FROM OPERATING ACTIVITIES

Net income <loss> $ (6,102)

Adjustments to reconcile net income to net
Cash used in operating activities
Decrease in receivables $ 2,178

increase in other securities $ (2,878)

Decrease in accounts payable $ (71,797)
Decrease in other assets $ 30,267

Decrease in pension payable $ (S2,S08) $ (94,740)

TOTAL CASH FLOWS USED IN OPERATING ACTIVITIES $ (100,842)

NET DECREASE IN CASH $ (100,842)

CASHAT BEGINNING OFYEAR $ 384,604

CASH AT ENDOF YEAR $ 283,762

SUPPLEMENTAL DISCLOSURES

Taxes paid $ 1,525

The accompanying notes are on integral part of this statement



INTERNATIONAL CORRESPONDENT TRADING, INC.
COMPUTATION OF NETCAPITAL PURSUANT TO

UNIFORM NETCAPITALRULE15c3-1

ASOF DECEMBER31,2014

Credits

Stockholders' equity $ 695,275

Debits

Worthless securities $ -

Security deposits $ 7,632

Total debits $ 7,632

Net capital before haircuts $ 687,643

Haircuts on securities $ 7,892

Net capital $ 679,751

Minimum requirement - the greater of 6-2/3%
of aggregate indebtedness of $168,284 or $100,000 $ (100,000)

Excessnet capital $ 579,751

Net capital lessgreater of 10% of aggregate indebtedness
or 120% of minimum capital requirement

Ratio of aggregate indebtedness to net capital 9%

Aggregate indebtedness
Accounts payable and accrued liabilities $ 59,260

No material differences exist between the above computation and the computation included in

the Company'scorresponding unaudited Form X-17A-5 Part IIA filing



INTERNATIONAL CORRESPONDENT TRADING, INC.

COMPUTATION FOR DETERMINATION OF RESERVEREQUIREMENTS FORBROKERSAND
DEALERSPURSUANT TO RULE 15C3-3 UNDER THE SECURITIESEXCHANGE ACT OF 1934

FORTHE YEAR ENDED DECEMBER 31, 2014

SCHEDULE 11

international Correspondent Trading, Inc.tri-party Clearing Agreement with Williams Financial Group, LLC(WFG)
and National Financial Services, LLC.(NFS) National Financial Services LLC.Under the terms of the Agreement, NFS
clears and executes the brokerage transactions of the Company's customers on a fully disclosed basis.In
management's opinion, the Company hascomplied with the exemptive provisions under Rule 15c3-3 for the year
ended December 31, 2014.



INTERNATIONAL CORRESPONDENT TRADING, INC.

INFORMATION FOR POSSESSIONOR CONTROL REQ.UIREMENTSUNDER RULE15C3-3 UNDER
THE SECURITIESEXCHANGEACT OF 1934

FOR THE YEAR ENDED DECEMBER 31, 2014

SCHEDULE lil

International Correspondent Trading, Inc.operates pursuant to the Section (k)(2) exemption provision of the
Securities and Exchange Commission Rule 15c3-3, of the customer protection rules, and does not hold customer
funds or securities. Therefore, there are no possession and control requirements.



INTERNATIONAL CORRESPONDENT TRADING, INC.

NOTES TO FINANCIAL STATEMENTS

FORTHE YEAR ENDED DECEMBER 31,2014

NOTE 1- SIGNIFICANT ACCOUNTING POLICIES

The following summary of internationai correspondent Trading, Inc.'s(the Company) major accounting policies is
presented to assist in the interpretation of the financial statements.

Nature of Business
The Company is a broker/dealer conducting a general securities business, with the Securities and Exchange
Commission ("SEC")and is a member of the Financial Industry Regulatory Authority (FINRA). The company
engages in trading and other activities related to the securities industry.

The Company operates under the provisions of Paragraph (k)(2)(ii) of Rule 15c3-3 of the Securities and Exchange
Commission (SEC)and, accordingly, is exempt from the remaining provisions of the Rule.The requirements of
Paragraph (k)(2)(ii) provide that the Company carriesno margin accounts,promptly transmit all customer funds
and deliver allsecurities received in connection with its activities asabroker dealer and does not hold or owe

funds or securities for or to customers.The Company does not have any customers asdefined by Rule 15c3-3(a)(1

).Accordingly, the Company is exempt from the requirements of the provisions of Rule 15c3-3(e) (The Customer
Protection Rule),based on the exemption provided in Rule 15c3-3(k)(2)(ii), and does not maintain any "Special
Account for the Exclusive Benefit of Customers."

The Company began operations in November of 1995.

Method of Accounting

The Company'spolicy is to prepare its financial statements on the accrual basis of accounting; consequently,
revenues are recognized when earned, and expenses are recognized when incurred.

The Company's policy is to prepare its financial statements on the accrual basis of accounting; consequently,
revenues are recognized when earned,and expenses are recognized when incurred.Transactions in securities and
financial instruments, recorded at fair value, and commission income and related expenses,are recorded on a

trade-date basis.The resulting realized gains and losses and change in unrealized gains andlossesare reflected in
trading gains and losses,net in the statement of operations. Brokerage commissions and other trading feesare
reflected separately in the statement of operations.Receivables and payables relating to trades pending
settlement are netted in receivable from/payable to broker-dealers in the statement of financial condition, netted
by broker-dealer.

Cash & Cash Equivalents
The Company considers deposits that can be redeemed on demand and investments that have original maturities
of lessthan three months, when purchased, to be cash equivalents.

Use of Estimates
Management usesestimates andassumptions in preparing financial statements. Those estimates and assumptions
affect the reported amounts of assets and liabilities, the disclosure of contingent assets and liabilities, and the
reported revenues and expenses.



INTERNATIONAL CORRESPONDENT TRADING, INC.

NOTES TO FINANCIAL STATEMENTS

FORTHE YEAR ENDED DECEMBER 31, 2014

Concentrations of Credit Risk

The Company clears its trades through a tri-party Clearing Agreement with Williams Financial Group, LLC(WFG)
and National Financial Services, LLC.(NFS).This can and often does result in concentrations of credit risk with one
or more of these brokers.In the event these parties do not fulfill their obligations, the Company may be exposed

to risk.This risk of default depends on the creditworthiness of the counterparties to these transactions. The
Company attempts to minimize this credit risk by monitoring the creditworthiness of its clearing brokers.

As a securities broker, International Correspondent Trading, Inc.(ICTI) acts as an agent and executes securities

transactions on behalfof its customers. ICTI introducesits customersandtheir transactionsfor settlement and
clearingto itsclearingbroker, Williams FinancialGroup LLC,and its clearingbroker NationalFinancialServices,ona
fully disclosed basis.
The clearing agreement between ICTIand its clearing broker stipulates that ICTI is obligated to assumeany
exposure related to the transactions that these customers perform with ICTI brokers. These activities may expose
ICTI to off-balance sheet credit risk in the event the customer is unable to fulfill its contractual obligations.

In such cases, if a customer fails to satisfy its obligations, ICTImay be required to purchase or seli financial

instruments at current market prices in order to fulfill the customer's obligations. iCTI seeksto control off-balance-

sheet risk by monitoring its customer's transactions and their portfolio holdings, calculating margin risk,aswell as
imposing trade limits to its brokers, and reviewing information it receives from its clearing broker on a daily basis.

The Company hasa potential concentration of credit risk in that, at times, it maintains deposits with a financial
institution in excess of amounts insured by the FDIC.

Financial instrument Information

The Company's Investments are reported at their fair value at the measurement date.The fair value of the
investments is based on quoted prices in active markets, sometimes referred to as a Levei 1 measurement.

Other Comprehensive income

The Company has no items of other comprehensive income in any period presented. Therefore, net income as
presented in the Company's Statement of Operations equals comprehensive income.

Related Party
The Company receivesandexecutes trades for accounts that areaffiliated with the Principals

NOTE2 - RECEIVABLEFROM CLEARINGBROKER

The Company has entered into a tri-party Clearing Agreement with Williams Financial Group, LLC(WFG)
and National Financial Services, LLC.(NFS) National Financial Services LLCwill cleartransactions introduced by the
Company,aswell as maintain,and provide cashiering received, handling of margin accounts, including paying and
charging of interest, receipt and distribution of dividends and other distributions, and the processing of rights
offerings, warrants, tender offers andredemptions.



INTERNATIONAL CORRESPONDENT TRADING, INC.

NOTES TO FINANCIAL STATEMENTS

FOR THE YEAR ENDED DECEMBER 31, 2014

For purposes of the SEC'sfinancial responsibility rulesand SiPCrequirements, the Company'scustomers
will be considered customers of National Financial Services LLCand not customers of the Company.

National Financial Services LLCis responsible for compliance with Regulation T,12 C.F.R.PART220,the

federal margin regulation of the Federal Reserve System.The Company is responsible for the collection of the
required margin for each transaction, and the maintenance of such required margin for its accounts.

The outstanding balance at year end was $68,542

NOTE 3 - OTHER ASSETS - SECURITY DEPOSITS & LEASEHOLD AGREEMENTS

The Company has asecurity deposit in the amount of $7632.00 with its landlord.

NOTE 5 - MARKETABLE SECURITIES

The Company maintainsvariousproprietary accounts for allocation of trades to its customers.The
company does not makemarkets nor does it have an inventory, As of December 31, 2014 there were no positions
of securities.

NOTE 6 - COMMISSIONS

Commissions and related clearing expenses are recorded on a trade-date basis as securities transactions
occur.

NOTE 7 - TAXES

The Company elected to be treated asan S-Corporation for Federai and New Jersey corporate tax
purposes. An S corporation provides for elements of income andexpenseto flow through to the shareholders.
The individual shareholders are taxed on this income at their respective personal income tax rates.

NOTE 8 - PROFIT SHARING PLAN

The Company has a qualified profit sharing plan that covers substantially all full-time employees meeting
certain eligibility requirements. The annual contribution is discretionary as determined by the Board of Directors;

however,the contributions cannot exceed20% of compensation for the eligible employees in any one tax year.
The Company'scontributions to the planwere $0 for the year ending December 31, 2014.

NOTE 9 - NET CAPITAL REQUIREMENTS

As a registered broker-dealer and member of the Financial Industry Regulatory Authority (FINRA),the
Company is subject to the SEC'sUniform Net Capitai Rule (the "Rule")which requires that the Company maintain

minimum net capital,asdefIned,of one-fifteenth of aggregate indebtedness, as defined,or $100,000, whichever is
greater.While net capital andaggregate indebtedness change from day to day,as of December 31, 2014, the
Company had net capital of $ 679,751 which exceeded requirements by $579,751.00



INTERNATIONAL CORRESPONDENT TRADING, INC.

NOTES TO FINANCIAL STATEMENTS

FOR THE YEAR ENDED DECEMBER 31, 2014

NOTE 10 - DESCRIPTION OF LEASING ARRANGEMENTS
The Company leases office spacefrom Venture Hackensack , LLC..The lease commenced on October 1st,

2014 .The monthly rent paid is $3515.41 payable the first of each month through August 31st, 2019

For 2015 the annuai cost will be $42,185.00

For 2016 the annuai cost will be $42,185.00

For 2017 the annuai cost will be $42,185.00

For 2018 the annual cost will be $42,185.00

For 2019 the annualcost will be $28123.28

NOTE11- COMPENSATED ABSENCES

Employees of the company areentitled to paid vacation and paid sick days depending on job
classification, iength of service,and other factors. It is not practicable for the company to estimate the amount of

compensation for future absences; accordingly, no liability for compensated absences has been recorded in the
accompanying financiai statements. The Company's policy is to recognize the costs of compensated absences
when actually paid to employees.

NOTE 12 - OTHER SECURTIES
Other securities consist of money market accounts.

NOTE 13 - UNCERTAIN TAX POSITIONS

The company adopted the income standard related to the recognition and measurement of uncertain tax
positions.The standard prescribes a minimum recognition threshold and measurement methodology that a tax
position taken or expected to be taken in a tax return is required to meet before being recognized in the financial
statements. It also provides guidance for de-recognition, classification, interest and penalties, accounting in
interim periods,disclosure and transition.The adoption of the accounting standards did not have an impact on the
Company's financial statements. The Company is subject to regular audit by tax authorities.

The company believes that it has appropriate support for positions taken on its tax returns. Nonetheless,
the amounts ultimately paid, if any,upon resolution of the issues raised by the taxing authorities may differ
materially from the amounts filed. Management believes that its Organizational status would be sustained upon
examination.The company is no longer subject to federal tax examinations for the years prior to 2011and no
longer subject to state income tax examinations for the years prior to 2011.



INTERNATIONAL CORRESPONDENT TRADING, INC.

NOTES TO FINANCIAL STATEMENTS

FOR THE YEAR ENDED DECEMBER 31, 2014

SUBSEQUENT EVENTS

The Company's management evaluated all events subsequent to the statement of financial position date of
December 31,2014 through February 18,2015, the date the financial statements were available to beissued.
There were no subsequent events during this period that require recognition or disclosure in the financial
statements.



ZELL & ETTINGER
CERrWED PUBUC ACCOUNTANTS

3001 AVENUE M

BROOKLYN, NEW YORK 11210

zellandettinger.com Tel. (718) 692-1212
Fax.(718) 258-2485

REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM

To the Board of Directors
International Correspondent Trading, Inc.
One University Plaza- Suite 301
Hackensack, New Jersey 07601

We have reviewedmanagement'sstatements,includedin the accompanyingExemption Provisions in SEC Rule 15c3-3(k)
throughoutFiscalYear2014, in which (1) InternationalCorrespondentTrading, Inc.identified the following provisionsof 17
C.F.R.§15c3-3(k) under which International Correspondent Trading, Inc. claimed anexemption from 17 C.F.R.§240.15c3-3:
(k)(2)(i) (the "exemption provisions") and (2) International Correspondent Trading, Inc. stated that International
Correspondent Trading, Inc. met the identified exemption provisions throughout the most recent fiscal year without exception.
International Correspondent Trading, Inc.'s management is responsible for compliance with the exemption provisions and its
statements.

Our review was conducted in accordance with the standards of the Public Company Accounting Oversight Board (United

States) and,accordingly, included inquiries and other required procedures to obtain evidence about International Correspondent
Trading, Inc.'s compliance with the exemption provisions. A review is substantially less in scope than an examination, the
objective of which is the expression of an opinion on management's statements. Accordingly, we do not express such an
opinion.

Based on our review, we are not aware of any material modifications that should be made to management's statementsreferred
to above for them to be fairly stated,in all material respects, based on the provisions set forth in paragraph (k)((2)(i) of Rule
1503-3 under the Securities Exchange Act of 1934.

Brooklyn,NY l1210

February 18,2015



INTERNATIONALCORRESPONDENTTRADING,INC.

SUPPLEMENTALREPORTONINTERNALCONTROLS

EXEMPTION PROVISIONSINSECRULE 15C3-3(K) (2)(ii) THROUGHOUT FISCALYEAR2014

International Correspondent Trading, Inc.(the "Company") is a registered broker-dealer subject to Rule 17a-5
promulgated by the Securities and Exchange Commission (17 C.F.R.§240.17a-5,"Reports to be made by
certain brokers and dealers"). This Exemption Report was prepared as required by 17C.F.R.§240.17a-5(d)(1)
and (4).To the best of its knowledge and belief, the Company states the following:

(1) The Company claimed an exemption from 17 C.F.R.§240.15c3-3 underthe following provisions
of 17C.F.R.§240.15c3-3 (k):(2)(ii)

(2) The Company met the identified exemption provisions in 17C.F.R.§240.15c3-3(k) throughout
the most recent fiscal year except as describedbelow.

International Correspondent Trading, Inc.

I, Ilana Benmayor, swear (or affirm) that, to my best knowledge and belief, this Exemption Report is true and
correct.

Title: Finop compliance and operations

February 18,2015



ZELL & ETTINGER
CERTIFIED PUBLIC ACCOUNTANTS

3001 AVENUE M
BROOKLYN, NEW YORK 11210

zellandettinger.com Tel. (718) 692-1212
Fax.(718) 258-2485

INDEPENDENT ACCOUNTANT'S AGREED-UPON PROCEDURES REPORT

ON SCHEDULE OF ASSESSMENT AND PAYMENTS (FORM SIPC-7)

To the Board of Directors

International Correspondent Trading, Inc.
One University Plaza- Suite 301
Hackensack, New Jersey 07601

In accordance with Rule 17a-5(e)(4) under the Securities Exchange Act of 1934,we have performed the

procedures enumerated below with respect to the accompanying Schedule of Assessment and Payments
[Transitional Assessment Reconciliation (Form SIPC-7T)]to the Securities Investor Protection Corporation (SIPC)
for the period from January 1,2014 to December 31, 2014, which were agreed to by International Correspondent
Trading, Inc. and the Securities and Exchange Commission,Financial Industry Regulatory Authority, Inc.,SIPC,
solely to assist you and the other specified parties in evaluating International Correspondent Trading, Inc.'s
compliance with the applicable instructions of the Transitional Assessment Reconciliation (Form SIPC-7T).
International Correspondent Trading, Inc.'s management is responsible for the International Correspondent Trading,
Inc.'s compliance with those requirements. This agreed-upon procedures engagement was conducted in accordance
with attestation standards established by the American Institute of Certified Public Accountants.The sufficiency of
these procedures is solely the responsibility of those parties specified in this report.Consequently, we make no
representation regarding the sufficiency of the procedures described below either for the purpose for which this
report hasbeen requested or for any other purpose.

The procedures we performed and our findings are asfollows:

1.Compared the listed assessmentpayments in Form SIPC-7T with respective cash disbursement records
entries noting no differences;

2.Compared the Total Revenue amounts of the audited Form X-17A-5 for the year ended December 31,
2014;

3.Compared any adjustments reported in Form SIPC-7T with supporting schedules and working papers
noting no differences;

4.Proved the arithmetical accuracy ofthe calculations reflected in Form SIPC-7T and in the related
schedules and working papers supporting the adjustments noting nodifferences; and

5.Compared the amount of any overpayment applied to the current assessmentwith the Form SIPC-7T on
which it was originally computed noting no differences [ifapplicable).

We were not engaged to,and did not conduct an examination, the objective of which would be the
expression of an opinion on compliance. Accordingly, we donot express such anopinion. Had we performed
additional procedures, other matters might have come to our attention that would have been reported to you.

This report is intended solely for the information anduse of the specified parties listed above and is not
intended to be and should not be used by anyone other than these specified parties.

Zell & Ettinger, CPA's
Brooklyn, New York
February 18,2015



. : SEOURITIESilNVESTOR PROTECTIONCORPORATION . .

P.O.Box92185 a27n1gteo3nD.C.20090-2185 SFC4
(33-REŸ7/10 GenerBI ASSOSSment ROC0ACIII8tI0n . (33·REV 700)

For the fiscal yoar ended 12/31/2014
(Read carefully the Instructions in your Working Copy borore completing this Foon)

TO DE FILED BY ALL SIPC MEMBERS WITHFISCAL YEAR ENDINGS

1. Name of Member,address,Designated Examining Authority, 1934 Act registration no.and month in which tiscal year ends for

purposesof the audit requirementof SEC Rule 17a-5:
Note:If anyof the information shownon the

14'14"""*"1622*"""""*"""******MIXED AADC 220 t mailinglabelrequires correction,please e-mall
047724 FINRA DEC any correctionsto torm@sipc.org and so
INTERNATIONAL CORRESPONDENT TRADING INC indicale on the form filod.
1 UNIVERSITY PLZSTE301ONEUNFERSITY PLAZADR
HACKENSACKN.lU7601m Name andtelephonenumber of persontocontactrespecting this form.

2. A, General Assessment (item 20 from page 2) $ AS E
Lesspayment madewith SIPC-6filed (exclude interest) ( M )

Date Paid
C. Less prior overpaymentapplied

D. Assessmontbalance due or (overpayment) 36.4% .

E. Interest computed on late payment(see instruction E) for__days at 20% per annum

F. Total assessmont balanéeand Interestdue (or overpaymentcarried forward) $

G, PAID WITH THIS FORM;
check enclosed,payableto SIPC
Total (must be sameas F above) $ SC" •

H. Overpayment carried forward $(

3. Subsidiaries (S) and predecessors (P) included In this form (give nameand 1934 Act registration number):

The SIPC member submitting this form and the

hart a I nyfowrhmalitn ont uteddhreorpeiesnttre ceobrytect IN 0- JEF-r %)r
andcomplete "'"I

Datedthe day of ETh , 20£.
(Tme)

This form and the assessment payment is due 50 days after the end of the fiscal year.Retain the Working Copy of this form
for a period of not less than 6 years, the latest 2 years in an easily accessible place.

Dates:
Postmarked Received Revlewed

Calculations Documentation ForwardCopy
sm:
e Exceptlens:
CL

E Disposition of exceptions:
1



: . DETERMINATIOROF "SIPC NET OPERATING REVENUES' O
ANDG.ENERA S.S.ERSMENT

t.' ' Amounts for the fiscal period
beginning 1/1/2014
and ending 12/31/2014

Eliminate ¢enis
item No.
20.Totalrevenue(FOCUSLine 12/PartilALine9,Code4030) ...

2b,Additions:
(1) Total revenuesfromthe securitiesbusiriess of subsidiaries (exceptforeign subsidiaries)and

predecessorsnot includedabove.

(2) Net lossfromprincipaitransactions insecuritiesin trading accounts.

(3) Net.lossfromprincipaltransactionsIn commoditiesin trading accounts.

(4) Interest anddividendexpensedeductedin determiningitem 28.

(5) Net lossfrommanagementof or parlicipation in theunderwritingordistribution of securities,

(6) Expensesotherthan advertising,printing, registrationlees andlegal feesdeductedin determiningnot
profit frommanagementof or participation in underwritingor distributionof securities.

(7) Net loss from securities in Investmentaccounts.

Total additions

2c.Deductions:
(1) Revenuesfrom the distributionat sharesof a reglsteredopen endinvestmentcompanyor unit

investmenttrust,from thesale of variableannuities,from thebusinessof insurance,frominvestment
advisoryservicesrenderedto registeredinvestmentcompaniesor insurancecompanyseparate
accounts,andfromtransactionsin securityfuturesproducts.

(2) Revenuesfromcommoditytransactions.

(3) Commissions,floor brokerageand clearancepaidto other SIPCmembersin connectionwith
securitiestransactions,

(4) Reimbursementsfor postagein connectionwith proxysolicitation.

(5) Netgala fromsecurities Itt investmentaccounts.

(B) 100% of commissionsand markupseamedfrom transactionsin (i) certificatesof deposliand
(11)Treasurybills, bankersacceptancesor commercialpaperthat matureninemonibsor less
fromissuancedate.

(7) Directexpensesof printing advertisingandlegal fees incurred in conneolionwithother revenue
relatedto the securitiesbusiness(revenuedefinedby Section16(9)(L)of the Act).

(8) Otherrevenuenot relatedeither directly or indirectly to the securitios business. §
(See InstructionC):

(Deductionsin excessof $100,000rcquire documentation)

(9) (1)Tolal interestanddividend expense(FOCUSLine22/PARTllA Line13,
Code4075plus line2b(4) above)but not in excess
al total interest anddividend incomo. $

(ii) 40%of marginlatere.stearnedonctistomerssecurities
accounis(40%of FOCV.Sline5,Code3960). $

Enterthe greaterof line (I) or(ii) 7,42

Total deductions

2d.SIPCNotOperatingRevenues e \ 43 5

29.GeneralAssessment@ .0025 a R,
(to page1.line2.A.)

2


