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AFFIRMATION

1,PhyllisHollis,affirmthat,to the bestof myknowledge and belief,the accompanying financial
statementsfor the yearended December 31, 2014 and supplementalschedules pertaining to
CAVU Securities,LLCas of December31,2014 are true andcorrect. I further affirm that
neither the Corporationnor any officer hasany proprietary interest in any account classified
solely as that of a customer.

Signature Date
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Subscribe and Sworn to before me KINCHEN BIZZELL

on this L day of F p 6 .2015· NOTARYPUBLIC-STATEOF NEW YORY
No. 02816290819

Qualified in New York County
My Commission Explies October 15, 2017

Notary Public
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1934.
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Steven J.Alperin, CPA
Vincent S.Nebbia, CPA

Jeffrey M. Seligrnuller, CPA
Roger J. Hitchuk, CPA

INDEPENDENT AUDITOR'S REPORT

To the Members of
CAVU Securities, LLC
New York, NY

We have audited the accompanying statement of financial condition of CAVU Securities, LLC as of
December 31, 2014, that you are filing pursuant to rule 17a-5 under the Securities Exchange Act 1934.
This financial statement is the responsibility of management. Our responsibility is to express an opinion
on these financial statements based on our audit.

We conducted our audit in accordance with the standards of the Public Company Accounting Oversight
Board (United States). Those standards require that we plan and perform the audit to obtain reasonable
assurance about whether the financial statements are free of material misstatement. An audit includes
examining,on a test basis, evidence supporting the amounts and disclosures in the financial statements.
An audit also includes assessing the accounting principles used and significant estimates made by
management, as well as evaluating the overall financial statement presentation. We believe that our
audit provides a reasonable basis for our opinion.

In our opinion, the statement of financial condition presents fairly, in all material respects, the financial
position of CAVU Securities, LLC at December 31, 2014 in conformity with principles generally accepted
in the United States.

Alperin, Nebbia & Associates, CPA, PA

Fairfield, New Jersey
February 12, 2015



CAVU SECURITIES,LLC
STATEMENT OF FINANCIAL CONDITION

DECEMBER 31, 2014

ASSETS

Current Assets:

Cash and cash equivalents $ 104,070
Mutual fund commission receivable 85,876
Securitiesowned,at fair value 971,064
Depositwith clearing broker 100,000
Receivables from broker-dealers 83,466
Prepaid expenses 15,641
Accruedmutual fund dividends and distributions 10,595

Total current assets 1,370,712

Other Asset:
Goodwill, net of impairment -

Total Assets $ 1,370,712

LIABILITIES AND MEMBERS' EQUITY

Liabilities:

Dueto clearing broker $ 383,040
Payables to broker-dealers 56,852
Accounts payable andaccrued expenses 134,826

Total liabilities 574,718

Commitments and Contingencies

Members' Equity 795,994

Total Liabilities and Members'Equity $ 1,370,712

Seenotesto the statementof financialcondition. 2



CAVU SECURITIES,LLC
NOTES TO STATEMENT OF FINANCIAL CONDITION

YEAR ENDED DECEMBER 31, 2014

Note A - Organization

CAVU Securities, LLC (the "Company") is a Delaware limited liability company registered as a broker-
dealer with the Securities and Exchange Commission ("SEC") and the Financial Industry Regulatory
Authority, Inc. ("FINRA"). The liability of the Company's members for the losses, debts and obligations of
the Company is generally limited to their capital contributions. The Company has endeavored to
contributea portionof its revenuesto military and veteran charities.

Note B - Summary of Significant Accounting Policies

Basis of Presentation

The accompanying financial statements of the Company have been prepared on the accrual basis of
accounting.

Use of Estimates

The preparation of financialstatements in conformity with accounting principles generally accepted in the
United States of America requires management to make estimates and assumptions that affect the
reported amounts of assets and liabilitiesand disclosure of contingentassetsand liabilities at the date of
the financial statementsand the reported amounts of revenueand expenses during the reporting period.
Actual results coulddiffer from those estimates.

Cash andCash Equivalents

Cash and cash equivalents include highly liquid investmentswith maturitiesof three monthsor less. The
Company's cash balances are insured up to $250,000 by the Federal Deposit Insurance Corporation
resulting in periodic instancesin which balances have been inexcess of such insurancecoverage.

IncomeTaxes

As the Company has elected to be treated as a partnership for income tax purposes, no provision for
income taxes has been made in the accompanyingfinancial statements.The Company'smembers are
required to report their respective shares of the Company's income or losson their individual income tax
returns.

Evaluation of Subsequent Events

The Company has evaluated subsequent events through February 12, 2015, the date the financial
statements were available for issuance.
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CAVU SECURITIES,LLC
NOTES TO FINANCIAL STATEMENTS

DECEMBER 31, 2014

Note C - Fair Value Measurements

The Accounting Standards Codification ("ASC") Topic 820, Fair Value Measurement and Disclosure
defines fair value,establishes an framework for measuring fair value and expands disclosuresaboutfair
value measurements. Fair value is the price that would be received to sell an asset or paid to transfer a
liability inan orderlytransaction between market participantsat the measurement date.

The three levels of the fair value hierarchyunder ASC Topic 820-10-35 are described below:

Level 1 - Unadjusted quoted prices in active markets that are accessible at the measurementdate for
identical,unrestricted assets or liabilities;

Level 2 - Quoted prices in markets that are not considered to be active or financial instruments for which
allsignificant inputsare observable,either directlyor indirectly;

Level 3 - Prices or valuations that require inputs that are significant to the fair value measurementand
unobservable

A financial instrument'slevel within the fair valuehierarchy is based on the lowest level of any input that is
significant to the fair value measurement.

The following table summarizes the valuation of the Company's investments by fair value hierarchy as
described above as of December 31, 2014:

Level 1 Level 2 Level 3 Total

SemperMBSTotal Return
Fund(87,996 shs) $ 969,716 $ - $ - $ 969,716

Warrants to purchaseup
to 7,500sharesof
MobiquityTech., Inc. - - 1,348 1,348

Total $ 969.716 $ - $ 1,346 $ 971.064

Note D - Clearing Broker

The Company introduces its customers on a fully-disclosed basis to Pershing, LLC ("Pershing")who it
also uses to clear its proprietary securities transactions. In accordance with its clearing agreement with
Pershing, the Company must maintaina clearing deposit of $100,000.

Note E - Goodwill

Goodwill in the amount of $155,000 was acquired as part of a 2013 transaction in which 100% of the
membership interest in the Company was exchangedby way of sale. During 2014, management has
adjusted the estimatedvalue of the Company'sgoodwill to $0 based on an evaluation of assumed cash
flows associatedwith the intangible asset.
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CAVU SECURITIES,LLC
NOTES TO FINANCIALSTATEMENTS

DECEMBER 31, 2014

Note E - Goodwill (continued)

Balance at January 1,2014 $ 155,000

Goodwill impairment loss (155,000)

Balanceat December31, 2014 $ -0-

Note F - Uncertain Tax Positions

As of December 31, 2014, the Company believes it is reasonably possible the balance of the gross
unrecognized tax benefits is zero and will continue to be zero in the next twelve months based on
conservativeincome tax positions and the expiration of statute of limitations. The Companycontinually
evaluates expiring statutes of limitations, audits, proposed settlements, changes in tax law, and new
authoritative rulings.

The Company's policy is to recognize accrued interest and penalties associated with uncertain tax
positions as part of the income tax provision. As of January 1, 2014, accrued interest and penalties
associatedwith uncertaintax positions is zero. For the year ended December31, 2014, accrued interest
and penaltiesassociatedwith uncertaintax positions is zero.

The Companyfiles income tax returns in the U.S.Federaljurisdiction, the State and Local jurisdictions of
New York State and New York City. None of these taxing jurisdictions have active examinations of
Companyincometax returns.

Note G - Professional Employer Organization ("PEO")

The Company leasesits employees througha PEOand, accordingly,is not the employer of recordfor tax
and insurancepurposes.

Note H - Net Capital Requirements

The Company is subject to the Securities and Exchange Commission Uniform Net Capital Rule (Rule
15c3-1), which requires the maintenance of minimum regulatory net capital and requires that the ratio of
aggregateindebtednessto net capital, both as defined, shall not exceed 15 to 1. At December31, 2014
the Company had net capital of $550,081, which was $450,081 in excess of its required net capital of
$100,000. The Company'snet capital ratio was .35 to 1.
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Pæsaic Av0enue

973-808-8801 & ASSOCIATES, CPA, PAFax 973-808-8804

Steven J. Alperin, CPA
Vincent S.Nebbia, CPA

Jeffrey M. Seligmuller, CPA
Roger J. Hitchuk, CPA

Report of Independent Registered Public Accounting Firm

To the Members of
CAVU Securities, LLC

We have reviewed management's statements, included in the accompanying exemption report, in which
CAVU Securities, LLC identified the following provisions of 17 C.F.R §15c3-3(k) under which CAVU
Securities, LLC claimed an exemption from 17 C.F.R.§240.15c3-3 under Section (k)(2)(ii) and CAVU
Securities,LLC stated that CAVU Securities, LLC met the identified exemption provisions throughout the
most recent fiscal year without exception. CAVU Securities, LLC's management is responsible for
compliancewith the exemption provisions and its statements.

Our review was conducted in accordance with the standards of the Public Company Accounting
Oversight Board (United States) and, accordingly, included inquiries and other required procedures to
obtain evidence about CAVU Securities, LLC's compliance with the exemption provisions. A review is
substantially less in scope than an examination, the objective of which is the expression of an opinion on
management's statements. Accordingly, we do not express such an opinion.

Based on our review, we are not aware of any material modifications that should be made to
management's statements referred to above for them to be fairly stated, in all material respects, based on
the provisions set forth in paragraph (k)(2)(ii) of Rule 15c3-3 under the Securities Exchange Act of 1934.

Alperin, Nebbia & Associates, CPA, PA

Fairfield,New Jersey
February 12,2015
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Rule inc34 Exempon Report
December31,20i4

CAVU Secudies, LLC ("the Cornpany")

The Company, to its bestknowledge and beliefeduring2014, (il clairnedäriexemptiortundet parayraph
(k)(2)(ii) of Feuíe15c34and (2ymét the ekämptive piovisions inparagraph (k)(2)(it withoufexception

Name Patrickl Matron
Tale:FinancialandOperationsFeincipal
Oate: February 12,20i$
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37 ssaic Avenue

973-808-8801

Fax 973-808-8804 & A SSO C IA TES, C PA, PA

Steven J. Alperin, CPA
Vincent S.Nebbia, CPA

Jeffrey M.Seligmuller, CPA
Roger J. Hitchuk, CPA

Independent Auditor's Report on Applying Agreed Upon Procedures Related to an Entity's
SIPC Assessment Reconciliation Required by SEC Rule 17a-5

To the Members of
CAVU Securities, LLC

In accordance with Rule 17a-5(e)(4) under the Securities Exchange Act of 1934, we have performed
the procedures enumerated below with respect to the accompanying Schedule of Assessment and
Payments [General Assessment Reconciliation (Form SIPC-7)] to the Securities Investor Protection
Corporation (SIPC) for the year ended December 31, 2014, which were agreed to by CAVU
Securities, LLC and the Securities and Exchange Commission, Financial Industry Regulatory
Authority, Inc. and SlPC, solely to assist you and the other specified parties in evaluating CAVU
Securities, LLC's compliance with the applicable instructions of the General Assessment
Reconciliation (Form SIPC-7). CAVU Securities, LLC's management is responsible for the CAVU
Securities, LLC's compliance with those requirements. This agreed-upon procedures engagement
was conducted in accordance with attestation standards established by the American Institute of
Certified Public Accountants. The sufficiency of these procedures is solely the responsibility of those
parties specified in this report. Consequently,we make no representation regarding the sufficiency of
the proceduresdescribed below either for the purpose for which this report has been requested or for
any other purpose. The procedures we performed and our findings are as follows:

1. Compared the listed assessment payments in Form SIPC-7 with respective cash
disbursement records entries noting no differences;

2. Compared the total revenue amounts of the audited Form X-17A-5 for the year ended
December 31, 2014 less revenues reported on the FOCUS reports for the year ended
December 31, 2014 noting no differences;

3. Compared any adjustments reported in Form SIPC-7 with supporting schedules and working
papers noting no differences;

4. Proved the arithmetical accuracy of the calculations reflected in Form SIPC-7 and in the
related schedules and working papers supporting the adjustments noting no differences; and

5. Compared the amount of any overpayment applied to the current assessment with the Form
SIPC-7 on which it was originally computed noting no differences.

We were not engaged to, and did not conduct an examination, the objective of which would be the
expression of an opinion on compliance. Accordingly, we do not express such an opinion. Had we
performed additional procedures, other matters might have come to our attention that would have
been reported to you.

This report is intended solely for the information and use of the specified parties listed above and is
not intended to be and should not be used by anyone other than these specified parties.

Alperin, Nebbia & Associates, CPA, PA

Fairfield, New Jersey
February 12,2015



CAVU SECURITIES,LLC
SUPPLEMENTAL REPORT OF SIPC-7 (GENERALASSESSMENT FORM)

DECEMBER 31,2014

General assessmentcalculated on SIPC-7 $ 4,738

Less:paymentsmade with SIPC-6 (2,658)

Assessmentbalance due and paid with SIPC-7 $ 2,080
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