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OATH OR AFFIRMATION
I, Kenneth R. Stoll
my knowledge and belief the accompanying financial statement and supporting schedules pertaining to the firm of
Weitz Securities, Inc.
of December 31

, swear (or affirm) that, to the best of

, @s

,20_14 , are true and correct. I further swear (or affirm) that

® neither the company nor any partner, proprietor, principal officer or director has any proprietary interest in any account
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classified solely as that of a customer, except as follows:
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This report ** contains (check all applicable boxes):
(a) Facing Page.
(b) Statement of Financial Condition.

(c) Statement of Income (Loss).

(d) Statement of €hanges-in-Financial-Comdition. Cash Flows.

(e) Statement of Changes in Stockholders’ Equity or Partners’ or Sole Proprietors’ Capital.
(f) Statement of Changes in Liabilities Subordinated to Claims of Creditors.

(g) Computation of Net Capital.

(h) Computation for Determination of Reserve Requirements Pursuant to Rule 15¢3-3.

(i) Information Relating to the Possession or Control Requirements Under Rule 15¢3-3.

(3 A Reconciliation, including appropriate explanation of the Computation of Net Capital Under Rule 15¢3-1 and the

/WK

Sl nature

Vice President and CFO

Title

Computation for Determination of the Reserve Requirements Under Exhibit A of Rule 15¢3-3,

consolidation.

(1) An Oath or Affirmation.
(m) A copy of the SIPC Supplemental Report.
(n) Areportdescribing any material inadequacies found to exist or found to have existed since the date of the previous aundit.

** For conditions of confidential treatment of certain portions of this filing, see section 240.17a-5(e)(3).

(k) A Reconciliation between the audited and unaudited Statements of Financial Condition with respect to methods of



Weitz Securities, Inc.

Financial Statements
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Ernst & Young LLP Tel: +1 513 612 1400

1900 Scripps Center Fax: +1513 612 1730
312 Walnut Street ey.com
Cincinnati, OH 45202

Building a better
working world

Report of Independent Registered Public Accounting Firm

The Board of Directors and Stockholder of Weitz Securities, Inc.

We have audited the accompanying statement of financial condition of Weitz Securities, Inc.
(the Company) as of December 31, 2014 and the related statements of income, changes in
stockholder’s equity and cash flows for the year then ended that are filed pursuant to Rule 17a-5
under the Securities Exchange Act of 1934. These financial statements are the responsibility of
the Company’s management. Our responsibility is to express an opinion on these financial
statements based on our audit.

We conducted our audit in accordance with the standards of the Public Company Accounting
Oversight Board (United States). Those standards require that we plan and perform the audit to
obtain reasonable assurance about whether the financial statements are free of material
misstatement. An audit includes examining, on a test basis, evidence supporting the amounts
and disclosures in the financial statements. An audit also includes assessing the accounting
principles used and significant estimates made by management, as well as evaluating the
overall financial statement presentation. We believe that our audit provides a reasonable basis
for our opinion.

In our opinion, the financial statements referred to above present fairly, in all material respects,
the financial position of Weitz Securities, Inc. at December 31, 2014, and the results of its
operations and its cash flows for the year then ended in conformity with U.S. generally accepted
accounting principles.

The accompanying information contained in Schedules | and Il has been subjected to audit
procedures performed in conjunction with the audit of the Company’s financial statements. Such
information is the responsibility of the Company’s management. Our audit procedures included
determining whether the information reconciles to the financial statements or the underlying
accounting and other records, as applicable, and performing procedures to test the
completeness and accuracy of the information. In forming our opinion on the information, we
evaluated whether such information, including its form and content, is presented in conformity
with Rule 17a-5 under the Securities Exchange Act of 1934. In our opinion, the information is
fairly stated, in all material respects, in relation to the financial statements as a whole.

Sant ¥ MLLP

Cincinnati, Ohio
February 24, 2015
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Weitz Securities, Inc.

Statement of Financial Condition

December 31, 2014
Assets
Cash and cash equivalents $ 278,536
Prepaid expenses 29,948
Total assets $ 308,484
Liabilities and Stockholder's Equity
Liabilities
Due to affiliate (Note 3) $ 29,948
Common stock, $1.00 par value 10,000 shares authorized;

10,000 shares issued and outstanding 10,000
Additional paid-in capital 200,541
Retained earnings 67,995

278,536
Total liabilities and stockholder's equity $ 308,484

The accompanying notes form an integral part of these financial statements.




DO OSOCBINCTHDITR0CBDOCOCGOOOSOSREOONRIDBOISOISOINRGIOIOD

Weitz Securities, Inc.

Statement of Income

Year Ended December 31, 2014

Revenues
Investment income $ 35
Distribution fees 269,150
Total revenues 269,185
Expenses (Note 3)
Compensation and related benefits 2,433,100
Adpvertising and promotion 917,829
Distribution and service fees 409,015
Travel and entertainment 156,994
Occupancy 104,570
Registration 38,617
Insurance 33,223
Legal and audit 32,083
Other 16,826
4,142,257
Expenses reimbursed by affiliate (Note 3) (3,873,107)
Net expenses 269,150
Net income $ 35

The accompanying notes form an integral part of these financial statements.
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Weitz Securities, Inc.

Statement of Changes in Stockholder's Equity

Year Ended December 31, 2014

Additional Total
Common Paid-In Retained  Stockholder's
Stock Capital Earnings Equity
Balance, beginning of year $ 10,000 $200,541 $ 67,960 $ 278,501
Net income - - 35 35
Balance, end of year $ 10,000 $200,541 $ 67,995 $ 278,536

The accompanying notes form an integral part of these financial statements.
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Weitz Securities, Inc.

Statement of Cash Flows

Year Ended December 31, 2014

Cash flows from operating activities

Net income $ 35

Decrease in prepaid expenses 34,338

(Decrease) in due to/from affiliates, net (94,356)
Net increase (decrease) in cash and cash equivalents (59,983)
Cash and cash equivalents, beginning of year 338,519
Cash and cash equivalents, end of year $ 278,536

The accompanying notes form an integral part of these financial statements.
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Weitz Securities, Inc.

Notes to Financial Statements

December 31, 2014

1. Nature of the Business and Significant Accounting Policies

Nature of Business

Weitz Securities, Inc. (the “Company”) is registered as a broker-dealer in securities under
the Securities Exchange Act of 1934 and is subject to the examining authority of the
Securities and Exchange Commission (the “SEC”) and the Financial Industry Regulatory
Authority. The Company is the principal underwriter of the Weitz Funds, a family of
mutual funds whose investment adviser is Weitz Investment Management, Inc. (“Weitz
Inc.”) an affiliate under common control with the Company. Since the Company’s
business is limited to the distribution of mutual funds, the Company claims exemption
from SEC Rule 15¢3-3, under subparagraph k(1). The Company’s revenues were derived
primarily from distribution fees from the Investor Class shares of the Weitz Funds, prior to
the termination of the distribution plans on July 31, 2014.

The following is a summary of significant accounting policies employed by the Company
in the preparation of its financial statements:

Cash and Cash Equivalents

The Company classifies as cash equivalents those highly liquid investments that are both
readily convertible into cash and present insignificant risk of changes in value because of
changes in interest rates.

At December 31, 2014, cash equivalents included investments in a government money
market mutual fund of $278,536 valued at reported net asset value for which Weitz Inc.
acts as investment adviser and transfer agent.

Various inputs can be used in determining the value of the Company’s financial
instruments. These inputs are used in determining the value of the Company’s cash
equivalents and are summarized in the following fair value hierarchy:

Level 1-  quoted prices in active markets for identical securities,

Level 2 - other significant observable inputs (including quoted prices for similar
securities),

Level 3 - significant unobservable inputs (including the Company’s own assumptions
in determining the fair value of investments).

Accordingly the Company’s cash equivalents are classified as Level 1. There were no
transfers between levels during 2014 and no level 3 securities during the year.
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Weitz Securities, Inc.

Notes to Financial Statements (continued)

Revenue Recognition

Distribution fees were paid by the Investor Class shares of certain of the Weitz Funds
pursuant to a distribution agreement adopted in accordance with Rule 12b-1 of the
Investment Company Act of 1940. The fees were determined based on the average daily
net assets of the applicable Funds and are accrued monthly as earned. The 12b-1
distribution agreement was terminated on July 31, 2014, see Note 3.

Advertising, Promotion, Distribution and Service Fees

The Company expenses all advertising and promotion costs as incurred. In accordance
with the distribution agreement in place through July 31, 2014, the Company also paid
fees to broker-dealers or other intermediaries who provided distribution and related
account services to their clients who held Investor Class shares of the Weitz Funds. These
fees were generally based on the amount of each intermediary’s client assets invested in
the respective Weitz Fund and were accrued monthly.

Income Taxes

The sole shareholder of the Company has elected to have the Company taxed for Federal
and Nebraska income tax purposes as an S corporation under Section 1361 of the Internal
Revenue Code and a corresponding section of the state income tax code. Under these
provisions, the stockholder’s share of the Company’s net income or loss for the year is
reported on the stockholder’s individual tax returns. Accordingly, no provision has been
made in the accompanying financial statements for Federal or state income tax expense.

The Company has reviewed its tax positions taken on its income tax returns for each of the
three open tax years and as of December 31, 2014 and has determined that no provision
for income taxes is required in the financial statements.

Use of Estimates

The preparation of financial statements in conformity with accounting principles generally
accepted in the United States requires management to make estimates and assumptions
that affect the reported amounts of assets and liabilities and disclosure of contingent assets
and liabilities at the date of the financial statements and the reported amounts of revenues
and expenses during the reporting period. Actual results could differ from those estimates.

2. Net Capital Requirements

The Company is subject to the Securities and Exchange Commission’s Uniform Net
Capital rule (“Rule 15¢3-1”), which requires the maintenance of a minimum amount of net
capital equal to the greater of $5,000 or 6 2/3% of aggregate indebtedness, as defined.
Rule 15¢3-1 also provides that equity capital may not be withdrawn or cash dividends paid
if the resulting aggregate indebtedness to net capital ratio would exceed 10 to 1. At
December 31, 2014, the Company had net capital of $243,017, which was $238,017 in

7
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Weitz Securities, Inc.

Notes to Financial Statements (continued)

excess of its required net capital. At December 31, 2014, the Company’s aggregate
indebtedness percentage to net capital was 12.32%.

3. Related Party Transactions

The Company had a Service and Distribution Agreement related to the Investor Class of
shares of the Weitz Short-Intermediate Income and Partners III Opportunity Funds. The
agreement provided for each fund to compensate the Company up to 0.25% of the average
daily net assets of each fund’s Investor Class of shares for services provided and expenses
incurred in connection with the distribution and marketing of the Investor Class shares of
each fund. On February 11, 2014, the Board of Trustees of the Weitz Funds approved
plans for a new dual-class share structure for the Weitz Funds which arranged for the
termination of the Company’s Service and Distribution Agreement effective July 31, 2014.
The Company continues to underwrite the shares of the Weitz Funds under a new
distribution agreement that provides for no compensation.

Direct and allocated expenses, including compensation, benefits and rent, related to the
Company’s operations, totaling $3,873,107 were paid by Weitz Inc. on behalf of the
Company pursuant to an expense reimbursement agreement. At December 31, 2014,
$29,948 of such expenses were not yet reimbursed and are included in “Due to affiliate”
on the Statement of Financial Condition. The Company is economically dependent on
Weitz Inc. continuing this practice of paying expenses of the Company. Weitz Inc. has
represented that it will continue to support the operations of the Company.

4. Indemnifications

In the normal course of business, the Company enters into contracts that contain a variety
of representations that provide general indemnifications. The Company’s maximum
exposure under these agreements is unknown as this would involve future claims that may
be made against the Company that have not yet occurred. However, based on experience,
the Company expects the risk of loss to be remote.

5. Subsequent Events
Management has evaluated the impact of all subsequent events on the Company and has

determined that there were no subsequent events requiring recognition or disclosure in the
financial statements.
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Weitz Securities, Inc.

Schedule I - Computation of Aggregate Indebtedness
and Net Capital Pursuant to Rule 15¢3-1

December 31, 2014
Total stockholder's equity from statement of financial condition § 278,536
Less non-allowable assets:
Prepaid expenses 29,948
Less haircuts on securities, money market mutual fund 5,571
Net capital $ 243,017
Total aggregate indebtedness $ 29,948

Computation of basic net capital requirement

Minimum net capital required (greater of $5,000 or

6-2/3% of aggregate indebtedness, $29,948) $ 5,000
Net capital in excess of minimum requirement $ 238,017
Percentage of aggregate indebtness to net capital 12.32%

There were no material differences between the audited Computation of Aggregate
Indebtedness and Net Capital Pursuant to Rule 15¢3-1 included in this report and the
corresponding schedule included in the Company's unaudited December 31, 2014 Part IIA
FOCUS filing.
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Weitz Securities, Inc.

Schedule II - Statement Regarding Rule 15¢3-3 and Possession and Control

December 31, 2014

This company is exempt from Rule 15¢3-3 of the Securities and Exchange Commission under
paragraph (k)(1) of that Rule.
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Report of Independent Registered Public Accounting Firm
The Board of Directors and Stockholder of Weitz Securities, Inc.

We have reviewed management's statements, included in the accompanying Weitz Securities, Inc.
exemption report, in which (1) Weitz Securities, Inc. (the Company) identified the following provisions of
17 C.F.R. § 15¢3-3(k) under which the Company claimed an exemption from 17 C.F.R. § 240.15¢3-3:
((k)(1)) (the "exemption provisions") and (2) the Company stated that it met the identified exemption
provision for the period January 1, 2014 through December 31, 2014 without exception. Management is
responsible for compliance with the exemption provision and its statements.

Our review was conducted in accordance with the standards of the Public Company Accounting
Oversight Board (United States) and, accordingly, included inquiries and other required procedures to
obtain evidence about the Company’s compliance with the exemption provisions. A review is
substantially less in scope than an examination, the objective of which is the expression of an opinion
on management's statements. Accordingly, we do not express such an opinion.

Based on our review, we are not aware of any material modifications that should be made to
management’s statements referred to above for them to be fairly stated, in all material respects, based
on the provisions set forth in paragraph (k)(1) of Rule 15¢3-3 under the Securities Exchange Act of
1934.

This report is intended solely for the information and use of the Board of Directors, management, the

SEC, FINRA , other regulatory agencies that rely on Rule 17a-5 under the Securities Exchange Act of
1934 in their regulation of registered brokers and dealers, and other recipients specified by Rule 17a-
5(d)(6) and is not intended to be and should not be used by anyone other than these specified parties.

Z/‘A;C’.( M LLP

Cincinnati, Ohio
February 24, 2015

A member firm of Ernst & Young Global Limited



Weitz Securities, Inc. Exemption Report

Weitz Securities, Inc. (the “Company”) is a registered broker-dealer subject to Rule 17a-5
promulgated by the Securities and Exchange Commission (17 C.F.R. §240.17a-5,
“Reports to be made by certain brokers and dealers”). This Exemption Report was
prepared as required by 17 C.F.R. §240.17a-5(d)(1) and (4). To the best of its knowledge
and belief, the Company states the following:

(1) The Company claimed an exemption from 17 C.F.R. §240.15¢3-3 under the

provisions of 17 C.F.R. §240.15¢3-3(k)(1) and met such exemption for the
period January 1, 2014 through December 31, 2014 without exception.

Weitz Securities, Inc.
I, Kenneth R. Stoll, swear (or affirm) that, to my best knowledge and belief, this

Exemption Report is }?Wﬁ
By M .

Vice President
February 24, 2015




