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OATH OR AFFIRMATION

I, DOUGLAS E . REYNOLDS , swear (or affirm) that, to the best of

my knowledge and belief the accompanying financial statement and supporting schedules pertaining to the firm of
REYNOLDS ADVISORY PARTNERS, LLC , as

of DECEMBER 31 ,20 14 , are true and correct. I further swear (or affirm) that

neither the company nor any partner, proprietor, principal officer or director has any proprietary interest in any account

classified solely as that of a customer, except as follows:

NONE

Title

No a u1b

hi report ** co tains (check applicable boxes): Notary Public - California z

b) Staactenmenatof Financial Condition.
(c) Statement of Income (Loss).

2 (d) Statement of Changes in Financial Condition.
(e) Statement of Changes in Stockholders' Equity or Partners' or Sole Proprietors' Capital.

0 (f) Statement of Changes in Liabilities Subordinated to Claims of Creditors.
(g) Computation of Net Capital.
(h) Computation for Determination of Reserve Requirements Pursuant to Rule 15c3-3.
(i) Information Relating to the Possession or Control Requirements Under Rule 1503-3.
(j) A Reconciliation, including appropriate explanation ofthe Computation of Net Capital Under Rule 15c3-1 and the

Computation for Determination of the Reserve Requirements Under Exhibit A of Rule 15c3-3.
(k) A Reconciliation between the audited and unaudited Statements of Financial Condition with respect to methods of

consolidation.
(1) An Oath or Affirmation.
(m) A copy of the SIPC Supplemental Report.
(n) A report describing anymaterial inadequacies found to exist or found to have existed since the date ofthe previous audit.

**For conditions of confidential treatment of certain portions of this filing, see section 240.17a-5(e)(3),



REYNOLDS ADVISORY PARTNERS, LLC

(SECFileNo.8-67918)

Report of Independent Registered Public Accounting Firm
On Financial Statementsand Supplemental

Schedulesfor the Year Ended December 31, 2014

andReport of Independent Registered Accounting Firm on Exemption Report
and Independent Accountant's Agreed-Upon Procedres Report on

Scheduleof Assessmentand Payments (Form SIPC-7) .



REYNOLDSADVISORY PARTNERS,LLC

TABLE OF CONTENTS

Page

REPORT OFINDEPENDENT REGISTERED PUBLIC
ACCOUNTING FIRM 1-2

FINANCIAL STATEMENTS
Statementof Financial Condition 3-4

Statement of Operations 5
Statement of Member'sEquity 6
Statement of Cash Flows 7
Notesto FinancialStatements 8-10

SupplementalInformation 11-12

Report of IndependentRegistered Pulic Accounting Firm
on Exemption Report 13-14

Independent Accountant's Agreed-Upon ProceduresReport
on Scheduleof Assessmentand Payments(SIPC-7) · 15-16



HARDING AND HITTESDORF, P.C.
Certified Public Accountants

650 S.Cherry Street, Suite 1050
Denver,Colorado 80246
(303) 393-0888
FAX (303) 393-0894
www.hhopafirm.com

REPORTOF INDEPENDENT REGISTEREDPUBLIC ACCOUNTING FIRM

To The Member

Reynolds Advisory Partners, LLC
Los Angeles, California

We have audited the accompanying statement of financial condition of Reynolds Advisory
Partners,LLC (a limited liability company) as of December 31,2014,and the related statements
of operations, changes in members' equity and cash flows for the year then ended. These
financial statementsare the responsibility of Reynolds Advisory Partners, LLC's management.
Our responsibility is to expressan opinion on these financial statementsbased on our audit.

We conducted our audit in accordancewith the standardsof the Public Company Accounting
Oversight Board (United States).Those standardsrequire that we plan and perform the audit to
obtain reasonable assurance about whether the financial statements are free of material
misstatement. An audit includes examining, on a test basis,evidence supporting the amounts
and disclosures in the financial statements. An audit also includes assessingthe accounting

principles usedand significant estimatesmade by management,as well as evaluation the overall
financial statement presentation. We believe that our audit provides a reasonable basis for our
opinion.

In our opinion, the financial statementsreferred to abovepresent fairly, in all material respects,
the financial position of Reynolds Advisory Partners, LLC as of December 31, 2014, and the
results of its operations and its cash flows for the year then ended in conformity with accounting
principles generally accepted in the United States.



The supplementary information contained in Schedules I and II has been subjected to audit
procedures performed in conjunction with the audit of Reynolds Advisory Partners, LLC's
financial statements. The supplementary information contained in Schedules I and II is the
responsibility of Reynolds Advisory Partners, LLC's management. Our audit procedures
included determining whether the supplementary information contained in Schedules I and II
reconciles to the financial statements or the underlying accounting and other records, as

applicable, and performing procedures to test the completenessand accuracy of the information
presented in the supplementary information contained in Schedules I and II. In forming our
opinion on the supplementary information contained in Schedules I and II, we evaluated whether
the supplementary information contained in SchedulesI and II, including its form and content is
presented in conformity with 17 C.F.R.Section 240.17a-5. In our opinion, the supplementary
information contained in Schedules I and II is fairly stated, in all material respects, in relation to
thefinancial statementsas a whole.

HARDING AND HITTESDORF,P.C.
Certified Public Accountants
February 23, 2015



REYNOLDS ADVISORY PARTNERS, LLC

STATEMENT OF FINANCIAL CONDITION

DECEMBER 31, 2014

ASSETS

CURRENT ASSETS:

Cash and cashequivalents $ 266,495
Accounts receivable . 635

Prepaid expenses 20,957

Total CurrentAssets 288,087

PROPERTY AND EQUIPMENT, at cost:

Equipment 33,358
Furniture 20,320

53,678

Less accumulated depreciation 53,678

Net property and equipment -

OTHER ASSET:

Deposit 2,000

TOTAL ASSETS $ 290,087

The accompanying notes are an integral part of thesefinancial statements.

-3-



REYNOLDS ADVISORY PARTNERS, LLC

STATEMENT OF FINANCIAL CONDITION

DECEMBER 31,2014

LIABILITIES AND MEMBER'SEQUITY

CURRENT LIABILITIES:

Accrued expenses $ 8,912

Total current liabilities 8,912

MEMBER'SEQUITY 281,175

TOTAL LIABILITIES AND MEMBER'SEQUITY $ 290,087

The accompanying notes are an integral part of these financial statements.

-4-



REYNOLDS ADVISORY PARTNERS, LLC

STATEMENT OF OPERATIONS

FOR THE YEAR ENDED DECEMBER31,2014

REVENUES:
Advisory services $ 1,412,250

OPERATING EXPENSES:
Salaries,taxes andbenefits 895,895
Rent 57,957
Commissions 52,500
Professional fees 36,946

Computer and internet 36,276
Advertising 22,469
Travel 20,297

Office expense 16,794
Telephone 8,099
Miscellaneous 7,247

Regulatory fees 5,401
Insurance 4,628

Total operating expenses 1,164,509

NET INCOME $ 247,741

The accompanying notes are an integral part of thesefinancial statements.

-5-



REYNOLDS ADVISORY PARNTERS,LLC

STATEMENT OF CHANGE$IN MEMBER'SEQUITY

FOR THE YEAR ENDED DECEMBER 31,2014

BALANCE, JANUARY 1,2014 $ 183,434

Member distribution (150,000)

Net income 247,741

BALANCE, DECEMBER 31,2014 $ 2,81,175

The accompanying notes are an integral part of thesefinancial statements.

-6-



REYNOLDS ADVISORY PARTNERS, LLC

STATEMENT OF CASH FLOWS

FOR THE YEAR ENDED DECEMBER 31,2014

CASH FLOWS FROM OPERATING ACTIVITIES:
Net income $ 247,741

Adjustments to reconcile net income to net
cashusedby operations:

Increase (decrease) in cashresulting
from changesin:

Accounts receivable 14,365

Prepaid expenses (19,995)
Accrued expenses 5,072

NET CASH PROVIDED BY
OPERATING ACTIVITIES 247,183

CASHFLOWS FROM FINANCING ACTIVITIES:
Member distribution (150,000)

NET CASHUSEDFOR
FINANCING ACTIVITIES (150,000)

NET INCREASE IN CASH AND CASHEQUIVALENTS 97,183

CASHAND CASHEQUIVALENTS AT BEGINNINGOF YEAR 169,312

CASH AND CASH EQUIVALENTS AT END OFYEAR $ 266,495

Supplemental disclosure of non cashdata

Taxes paid $ 4,100

The accompanying notes are an integral part of these financial statements.

-7-



REYNOLDS ADVISORY PARTNERS,LLC

NOTES TO FINANCIAL STATEMENTS

FOR THE YEAR ENDED DECEMBER 31, 2014

A. Summary of Significant Accounting Policies

Organization

Reynolds Advisory Partners,LLC (the Company) is aFINRA member Broker/Dealer
specializing in mergers and acquisitions, capital raising andrelated financial advisory
services focused on middle market clients nationwide.

Cash andcash equivalents

The Company considers cash in banks and investments with original maturities of three
months or less to be cash equivalents.

Accounts Receivable

Accounts receivable represent engagementfeesbilled andnot collected less an allowance
for doubtful accounts, if applicable.No allowance for doubtful accountswas deemed
necessaryat December 31,2014.

Property andEquipment

Property and equipment are stated at cost. Depreciation is calculated principally by the
straight-line method using a useful life of 3 to 5 years.Maintenance andrepairs are
expensed as incurred. Major betterments are capitalized.

Advertising andMarketing Costs

Advertising andmarketing costs are expensed as incurred.

Concentration of Credit Risk

Financial instruments that potentially subject the Company to concentration of credit risk
consistprimarily of temporary cashinvestments. The Company restricts temporary cash
investments to financial institutions with high credit standing.Such temporary cash
investments are often in excess of the FDIC insurance limit.



REYNOLDS ADVISORY PARTNERS,LLC

NOTES TO FINANCIAL STATEMENTS

FOR THE YEAR ENDED DECEMBER 31,2014

A. Summary of Significant Accounting Policies (Continued)

Income Taxes

The Compan is not a taxpaying entity for federal income tax paying purposes.The
Company doesfile a Limited Liability Company Return of Income for the stateof
California. Accordingly, no federal income tax expense hasbeen recorded in the financial
statements. Income of the Company is taxed on the federal level to the member in its tax
return.

Uncertain Tax Positions

The Company records a liability for uncertain tax positions when it is more likely than
not that a tax position would not be sustained if examined by the taxing authority.The
Company continually evaluatesexpiring statutesof limitations,audits,proposed
settlements,changesin tax law andnew authoritative rulings. The Company's evaluation
on December 31,2014 revealed no uncertain tax positions that would have a material
impact on the financial statements.The 2011 through 2013 tax years remain subject to
examination by the IRS.The Company doesnot believe that any reasonably possible
changeswill occur within the next twelve months that will have a material impact on the
financial statements.

Use of Estimates

The preparation of financial statementsin conformity with generally accepted accounting
principles requires management to make estimatesand assumptions that affect certain
reported amounts anddisclosures.Accordingly, actual results could differ from those
estimates.

Income Statement Classification of Interest and Penalties

Interest andpenalties associatedwith the Company's tax positions are reflected as
interest expense in the financial statements.There were no interest or penalties incurred
during the year endedDecember 31,2014.

-9-



REYNOLDS ADVISORY PARTNERS LLC

NOTES TO FINANCIAL STATEMENTS

FOR THE YEAR ENDED DECEMBER 31,2014

B. S,ubsequentEvents

Management has reviewed subsequentevents through February 23, 2015,which is the
date the financial statementswere available to be issued.

C. Significant Clients

The Company derived 86% of their revenue from three key clients duringthe year ended
December 31,2014.However, the makeup of the Company's client basewill vary from
year to year.Accordingly, an annual concentration in revenue from the same clients is
remote.

D. Statutory Requirements

Pursuantto Rule 1503-1 of the Securities Exchange Act of 1934,the Company is

required to maintain minimum net capital asdefined under suchrule. At December 31,
2012,the Company's net capital was $257,583and the required net capital was $5,000.

The Company is exempt from certain provisions of Rule 15c3-3 of the Securities
Exchange Act of 1934 and,accordingly, is not required to maintain a "SpecialAccount
for Exclusive Benefit of Customers".Such exemption is in accordancewith paragraph

(k) (2) (i) of the Rule.

E. Commitment

Lease Commitment

In August, 2014,the Company entered into a lease agreementfor office space.The lease
expires August 9,2015.The Company incurred rent expense of $57,957for the year
endedDecember 31,2014

Future minimum leasepayments under the terms of this lease are:

2015 and total $ 47,026

-10-



SUPPLEMENTARY INFORMATION



REYNOLDS ADVISORY PARTNERS,LLC

SUPPLEMENTAL SCHEDULE OF COMPUTATION OF NET CAPITAL,
MINIMUM NET CAPITAL REQUIRED,AND AGGREGATE INDEBTEDNESS

DECEMBER 31, 2014

COMPUTATION OF NET CAPITAL AND MINIMUM NET CAPITAL REQUIRED

MEMBER'S EQUITY $ 281,175

DEDUCTIONS:
Nonallowable assets (23,592)

NET CAPITAL $ 257,583

MINIMUM NET CAPITAL REQUIRED (greater of 6-2/3%

of aggregate indebtedness or $5,000) $ 5,000

AGGREGATE INDEBTEDNESS

TOTAL LIABILITIES AND AGGREGATE INDEBTEDNESS U 912

RATIO OF AGGREGATE INDEBTEDNESS TO NET CAPITAL 0346:1

There is no material difference between the above net capital computation and the corresponding
computation included in the Company's Form X-17A-5 Part IIA Filing.

SCHEDULEI



REYNOLDSADVISORY PARTNERS,LLC

COMPUTATION FOR DETERMINATION OF RESERVE REQUIREMENTS
FOR BROKERS AND DEALERS PURSUANT TO RULE 15c3-3

DECEMBER 31, 2014

The Company is exempt from the provisions of Rule 1503-3 under the Securities Exchange Act of
1934,in that the Company's activities arelimited to those set forth in the conditions for exemption
appearing in paragraph (k) (2) (i) of the Rule.

SCHEDULEII



HARDING AND HITTESDORF,RC.
Certified Public Accountants

650 S.Cherry Street, Sulte 1050
Denver,Colorado 80246
(303) 393-0888
FAX (303) 393-0894
www.hhopafirm.com

REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM

We have reviewed management'sstatements,included in the accompanying Exemption
Report, in which (1) Reynolds Advisory Partners,LLC identified the following
provisions of 17C.F.R.§15c3-3(k) under which Reynolds Advisory Partners, LLC
claimed an exemption from 17 C.F.R.§240.15c3-3:(k)(2)(i) (the "exemption
provisions") and (2) Reynolds Advisory Partners,LLC statedthat Reynolds Advisory
Partners,LLC met the identified exemption provisions throughout the most recent fiscal
year without exception.Reynolds Advisory Partners,LLC's management is responsible
for compliance with the exemption provisions and its statements.

Our review was conducted in accordancewith the standardsof the Public Company

Accounting Oversight Board (United States)and,accordingly, included inquiries and
other required proceduresto obtain evidence about Reynolds Advisory Partners, LLC's
compliance with the exemption provisions.A review is substantially less in scopethan an
examination, the objective of which is the expression of an opinion on management's
statements.Accordingly, we do not expresssuch an opinion.

Based on our review,we are not aware of any material modifications that should be made
to management's statementsreferred to above for them to be fairly stated, in all material
respects, basedon theprovisions setforth in paragraph (k)(2)(i) of Rule 15c3-3 under the
Securities Exchange Act of 1934.

Harding andHittesdorf, P.C.
Denver,Colorado
February 23,2015



EYNOLDS
Advisory PartnerS, LLC
Middle Market Investment Banking

ASSERTIONS REGARDINGEXEMPTIONPROVISIONS.

We, as members of management of Reynolds Advisory Partners, LLC (the "Company"),are responsible for
compliance with the annual reporting requirements under Rule 17a-5 of the Securities ExchangeAct of 1934.
Those requirements compel a broker or dealer to file annual reports with the Securities and Exchange
Commission (SEC)and the broker or dealer's designated examining authority (DEA). One of the reports to be
included in the annual filing isan exemption report prepared by anindependentpublic accountant based upona
review of the assertions provided by the brokeror dealer. Pursuant to that requirement, the management of
the Company hereby makesthe following assertions:

Identified Exemption Provision:

The Company claims exemption from the custody and reserveprovisions of Rule 15c3-3 by operating under the
exemption provided by Rule 15c3-3, Paragraph(k)(2)(i).

Statement Regarding Meeting ExemptionProvision:

The Company met the identified exemption provisionwithout exception throughout the seven month period
from June 1,2014 through December 31,2014.

Reynolds Advisory Partners,LLC

By:

DouglasE.Reynolds,President
Name and Title

December 31,2014

Date

ReynoldsAdvisory Partners,t.LC.• 900 S.Figueroast.,suite 2601.Los Angeles,CA9001s • www.reynoldssp.com.eMember. FINRA /SIPC



HARDING AND HITTESDORF,P.C.
Certified PubiloAccountants

650 S.Cherry Street, Suite 1050
Denver,Colorado 80248
(303) 393-0888
FAX (303) 393-0894
www.hhcpafirm.com

INDEPENDENT ACCOUNTANT'S AGREED-UPON PROCEDURES REPORT

ON SCHEDULE OF ASSESSMENT AND PAYMENTS (FORM SIPC-7)

To The Member

Reynolds Advisory Partners, LLC
Los Angeles,California

In accordancewith Rule 17a-5(e)(4).under the SecuritiesExchange Act of 1934 ,we
haveperformed the procedures enumerated below with respect to the accompanying
Scheduleof Assessmentand Payments (Form SIPC-7) to the Securities Investor
Protection Corporation (SIPC) for the year endedDecember 31,2014,which were agreed
to by Reynolds Advisory Partners,LLC, and the Securities andExchange Commission,
Financial Industry Regulatory Authority, Inc.,andSIPC,solely to assistyou andthe
other specified parties in evaluating Reynolds Advisory Partners,LLC's compliance with
the applicable instructions of Form SIPC-7. Reynolds Advisory Partners,LLC's
managementis responsible for Reynolds Advisory Partners,LLC's compliance with
those requirements.This agreed-uponprocedures engagementwas conducted in
accordancewith attestation standardsestablishedby the Public Accounting Oversight
Board (United States). The sufficiency of theseproceduresis solely the responsibility of
those parties specified in this report.Consequently, we make no representationregarding
the sufficiency of the procedures describedbelow either for the purpose for which this
report hasbeenrequested or for any other purpose.The procedureswe performed andour
findings are as follows:

1. Compared the listed assessmentpayments in Form SIPC-7 with respective cash
disbursementrecords entries [cancelled check]noting no differences;

2. Compared the amounts reported on the audited Form X-17A-5 for the year ended
December 31,2014,as applicable,with the amounts reported in Form SIPC-7 for
the year endedDecember 31,2014,noting no differences;

3. Compared any adjustments reported in Form SIPC-7 with supporting schedules
andworking papers [no adjustments]notingno differences;



4. Proved the arithmetical accuracy of the calculations reflected in Form SIPC-7 and
in the related schedulesand working papers [financial statements] supporting the

adjustmentsnoting no differences; and

We were not engaged to, and didnot conduct an examination, the objective of which
would be the expression of an opinion on compliance.Accordingly, we do not express
such an opinion.Had we performed additional procedures,other matters might have
come to our attention that would have been reported to you.

This report is intended solely for the information anduse of the specified parties listed
above and is not intended to be andshould not be usedby anyone other than these
specified parties.

HARDING AND HITTESDORF,P.C.
Denver, Colorado
February 23,2015
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