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AFFIRMATION

I, Christopher Ray, affirm that, to the best of my knowledge and belief, the accompanying financial
statements and supplemental schedules pertaining to Tradeworx Securities LLC for the period
ended December 31, 2014, are true and correct. I further affirm that neither the Company nor any

officer or director has any proprietary interest in any account classified solely as that of a customer.

LA/

Signature /

President

Title

Subscribed and sworn
to before

Jur ] ;

SUSAN T. DOUGLAS
NOTARY PUBLIC OF NEW JERSEY
ID # 2307892
My Commission Expires 11/24/201%
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WithumSmith+Brown, PC
Certifled Public Accountants and Consuitants

5 Vaughn Drive

Princeton, NJ 08540-6313

6809 520 1188 . fax 609 520 9882
www.withum.com

Additional Offices in New Jersey,
New York, Pennsyivania, Maryland,
Florida, and Colorado.

Report of Independent Registered Public Accounting Firm

To the Member
Tradeworx Securities LLC

We have audited the accompanying statement of financial condition of Tradeworx Securities LLC (the
“Company”), as of December 31, 2014. This financial statement is the responsibility of Tradeworx
Securities LLC’s management. Our responsibility is to express an opinion on this financial statement
based on our audit.

We conducted our audit in accordance with the standards of the Public Company Accounting Oversight
Board (United States). Those standards require that we plan and perform the audit to obtain reasonable
assurance about whether the financial statements are free of material misstatement. An audit includes
examining, on a test basis, evidence supporting the amounts and disclosures in the financial statement.
An audit also includes assessing the accounting principles used and significant estimates made by
management, as well as evaluating the overall financial statement presentation. We believe that our audit
provides a reasonable basis for our opinion.

In our opinion, the financial statement referred to above presents fairly, in all material respects, the

financial condition of Tradeworx Securities LLC as of December 31, 2014, in accordance with accounting
principles generally accepted in the United States of America.

/(/i%mwf%w, Fe

February 18, 2015

A member of HLB International. A world-wide network of independent professional accounting firms and business advisors.



Tradeworx Securities LLC
(A wholly owned subsidiary of Thesys Technologies LLC)

Statement of Financial Condition
December 31, 2014

Assets

Cash $ 407,996

Other assets 2,301
Total assets $ 410,297

Liabilities and Member's Equity

Liabilities - accrued expenses $ 24,062
Member's equity 386,235
Total liabilities and member's equity $ 410,297

The accompanying notes are an integral part of this financial statement.



Tradeworx Securities LLC
(A wholly owned subsidiary of Thesys Technologies LLC)

Notes to Financial Statement
December 31, 2014

1. Organization and Business

Tradeworx Securities, LLC (the “Company”), a wholly owned subsidiary of Tradeworx Inc (the
“Parent”), is a limited liability company. The Company is a broker-dealer registered with the
Securities and Exchange Commission (the “SEC”) and is a member of the Financial Industry
Regulatory Authority (“FINRA™).

The Company’s operations consist primarily of developing a fee based trading platform to be
utilized by third party broker dealers.

2, Summary of Significant Accounting Policies

Basis of Presentation

This financial statement was prepared in conformity with accounting principles generally accepted
in the United States of America which requires management to make estimates and assumptions
that affect the reported amounts of assets and liabilities and disclosure of contingent assets and
liabilities at the date of the financial statements and the amounts of revenues and expenses during
the reporting period. Actual results could differ from these estimates.

Cash

All cash deposits are held by one financial institution and therefore are subject to the credit risk at
that financial institution. The Company has not experienced any losses in such accounts and does
not believe there to be any significant credit risk with respect to these deposits.

Income Taxes

The Company is a single member limited liability company, and is treated as a disregarded entity
for federal income tax reporting purposes. The Internal Revenue Code (“IRC™) provides that any
income or loss is passed through to the ultimate beneficial individual member for federal, state and

certain local income taxes. Accordingly, the Company has not provided for federal and state
income taxes.

At December 31, 2014, management has determined that the Company had no uncertain tax
positions that would require financial statement recognition. This determination will always be
subject to ongoing reevaluation as facts and circumstances may require. Tax returns for tax years
2011 and beyond remain subject to examination by the Internal Revenue Service and the State of
New Jersey.

3. Transactions with related parties

The Company maintains an administrative services agreement with its Parent whereby the Parent is
to provide office space, administrative support, utilities and communications. The Company was
charged $8,676 for the year ended December 31, 2014,

Additionally, the Company licenses the technology for the trading platform pursuant to a license
and support agreement with an affiliate that commenced on October 1, 2013. During 2014 the
Company incurred $360,000 under the licensing and support agreement.



Tradeworx Securities LLC
(A wholly owned subsidiary of Thesys Technologies LLC)

Notes to Financial Statement
December 31, 2014

The terms of this arrangement may not be the same as those that would otherwise exist or result
from agreements and transactions among unrelated parties.

4. Regulatory Requirements

The Company is subject to the SEC Uniform Net Capital Rule 15c3-1 under the Securities
Exchange Act of 1934, which requires the maintenance of minimum net capital and requires that
the ratio of aggregate indebtedness to net capital, both as defined, shall not exceed 15 to 1. At
December 31, 2014, the Company had net capital of $383,934 which exceeded the required net
capital by $378,934.

The Company is exempt from the provisions of Rule 15¢3-3 under the Securities Exchange Act of

1934 as the Company’s activities are limited to those set forth in the conditions for exemption
appearing in paragraphs (k)(2)(i).



