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OATH OR AFFIRMATION

L , swear (or affirm) that, to the best of
my knowledge and belief the accompanying financial statement and supporting schedules pertaining to the firm of
—Novahill Partners LLC » as
of _ December 31 ,20_14  , are true and correct. I further swear (or affirm) that

neither the company nor any partner, proprietor, principal officer or director has any proprietary interest in any account
classified solely as that of a customer, except as follows:
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Michael DoyleSignature

Title
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No Public

This report ** contains (check all applicable boxes):

B (a) Facing Page.

X (b) Statement of Financial Condition,

(c) Statement of Income (Loss).

X (d) Statement of Changes in Financial Condition.

(¢) Statement of Changes in Stockholders’ Equity or Partners’ or Sole Proprietors’ Capital.

] (f) Statement of Changes in Liabilities Subordinated to Claims of Creditors.

B (g) Computation of Net Capital.

X m Computation for Determination of Reserve Requirements Pursuant to Rule 15¢3-3.

(i) Information Relating to the Possession or Control Requirements Under Rule 15¢3-3.

Og A Reconciliation, including appropriate explanation of the Computation of Net Capital Under Rule 15¢3-1 and the
Computation for Determination of the Reserve Requirements Under Exhibit A of Rule 15¢3-3.

O (k) A Reconciliation between the audited and unaudited Statements of Financial Condition with respect to methods of
consolidation.

X (1) An Oath or Affirmation.
O (m) A copy of the SIPC Supplemental Report,

(n) Areportdescribing any material inadequacies found to exist or found to have existed since the date of the previous audit.

**For conditions of confidential treatment of certain portions of this filing, see section 240.1 7a-5(e)(3).

, BRITTANY L. RICE
NC TARY PUBLY
REG. #255203°
COMMONWE-=:1H GF ViraiNIA
MY COMMISSION EXPIRES NOVEMBER 30, 2017
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Member of

REPORT OF INDEPENDENT REGISTERED PUBLIC
ACCOUNTING FIRM

To the Members
Novabhill Partners, LLC
Alexandria, Virginia

We have audited the accompanying financial statements of Novahill Partners, LLC
(“Company”), which comprise the statement of financial condition as of December 31, 2014,
and the related statements of operations, changes in members’ equity, and cash flows for the
year then ended that are filed pursuant to Rule 17a-5 under the Securities Exchange Act of
1934, and the related notes to the financial statements and supplemental information. Novahill
Partners, LLC’s management is responsible for these financial statements. Our responsibility is
to express an opinion on these financial statements based on our audit.

We conducted our audit in accordance with the standards of the Public Company Accounting
Oversight Board (United States). Those standards require that we plan and perform the audit to

- obtain reasonable assurance about whether the financial statements are free of material

misstatement. The company is not required to have, nor were we engaged to perform, an audit
of its internal control over financial reporting. Our audit included consideration of internal
control over financial reporting as a basis for designing audit procedures that are appropriate in
the circumstances, but not for the purpose of expressing an opinion on the effectiveness of the
company’s internal control over financial reporting. Accordingly, we express no such opinion.
An audit also includes examining, on a test basis, evidence supporting the amounts and
disclosures in the financial statements, assessing the accounting principles used and significant
estimates made by management, as well as evaluating the overall financial statement
presentation. We believe that our audit provides a reasonable basis for our opinion.

In our opinion, the financial statements referred to above present fairly, in all material respects,
the financial position of Novahill Partners, LLC as of December 31, 2014, and the results of its
operations and its cash flows for the year then ended, in conforthity with accounting principles
generally accepted in the United States of America.

3 ed

Public Accountants

Livingston, New Jersey
February 26, 2015

North
America

firms

Livingston, NJ 07039-1711

SObe' & Co.’ LLC 293 Eisenhower Parkway, Suite 290
CERTIFIED PUBLIC ACCOUNTANTS 973-994-9494 » Fax 973-994-1571
anp CONSULTANTS www.sobel-cpa.com



Novahill Partners LLC
Statement of Financial Condition
December 31, 2014

Assets:
Cash $ 75,948
Other Assets $ 2,261

$ 78,209

Liabilities and Members’ Equity

Liabilities:
Accrued Expenses $ 10,484

Commitments and Contingencies

Members’ Equity $ 67,725
$ 78,209

The accompanying notes are an integral part of these financial statements



Novahill Partners LLC
Statement of Operations
Year Ended December 31, 2014

Revenue:
Advisory service fee $ 119,000
Interest income $ 32
$ 119,032
Expenses:
Bank charges $ 162
Charitable contributions $ 450
Continuing education $ 210
Insurance $ 972
Professional fees $ 7,000
Regulatory fees $ 973
Rent $ 21,225
Research data service $ 26,710
Telephone $ 2471
Travel $ (12,021)
Depreciation $ 7,227
Office expenses $ 18,047
$ 73,426
Net Profit $ 45,606

The accompanying notes are an integral part of these financial statements



Novahill Partners LLC
Statement of Changes in Members’ Equity

Balance as of January 1, 2014 $ 22,119

Net profit $ 45.606

Balance, December 31, 2014 $ 67,725

The accompanying notes are an integral part of these financial statements



Novabhill Partners LLC
Statement of Cash Flows
Year Ended December 31, 2014

Cash Flow Provided By (Used For):

Operating Activities:
Net Profit $ 45,606
Adjustments to Reconcile Net Profit to
Net Cash Used for Operating Activities:

Accrued Expenses $ 4,472
Other Assets ($  291)
Net Increase in Cash $ 49,787

Cash and cash equivalents:

Beginning of year: $26,161
End of year: $75,948

The accompanying notes are an integral part of these financial statements



NOVAHILL PARTNERS, LLC
NOTES TO FINANCIAL STATEMENTS
DECEMBER 31, 2014

NOTE 1 - ORGANIZATION AND SUMMARY OF
SIGNIFICANT ACCOUNTING POLICIES:

Organization:

Novahill Partners, LLC (the “Company”) was incorporated in May 2002 in the State of New
York and moved to New Jersey in March 2004. When the Company’s mix of business changed,
it submitted a New Member Application to Financial Industry Regulatory Authority, Inc.
(“FINRA”) in September 2011 and was accepted on February 23, 2012. The Company moved its
headquarters to Alexandria, Virginia in October 2012. The Company is registered with the
Securities and Exchange Commission (“SEC”). The Company is also a member of FINRA and
the Securities Investor Protection Corporation (“SIPC”). As of December 31, 2014, the
Company has not engaged in any broker or dealer activity.

Basis of Accounting:
The accompanying financial statements have been prepared on the accrual basis of accounting
in accordance with accounting principles generally accepted in the United States of America.

Use of Estimates:

The preparation of financial statements in conformity with accounting principles generally
accepted in the United States of America requires management to make estimates and
assumptions that affect the reported amount of assets and liabilities, and disclosures of contingent
assets and liabilities at the date of the financial statements and the reported amounts of revenues
and expenses during the reporting period. Actual results could differ from those estimates.

Federal and State Income Taxes:

The financial statements do not reflect a provision or liability for federal or state income taxes
since under the Internal Revenue Code the Company elected to be taxed as a partnership.
Accordingly, the individual members report their distributive share of the Company’s income or
loss and credits on each member's individual tax return.

The Company follows accounting standards that provide clarification on accounting for
uncertainty in income taxes recognized in the Company's financial statements. The guidance
prescribes a recognition threshold and measurement attribute for the financial statement
recognition and measurement of a tax position taken or expected to be taken in a tax return, and
also provides guidance on de-recognition, classification, interest and penalties, disclosure and
transition. Tax returns for 2011 and forward are subject to audit by federal and state
jurisdictions. No interest or penalties have been incurred during the year ended December 31,
2014. At December 31, 2014, there are no significant income tax uncertainties that are expected
to have a material impact on the Company’s financial statements.




NOVAHILL PARTNERS, LLC
NOTES TO FINANCIAL STATEMENTS
DECEMBER 31, 2014

NOTE 1 - ORGANIZATION AND SUMMARY
OF SIGNIFICANT ACCOUNTING POLICIES: (Continued)

Revenue Recognition:
Revenues consist of fees earned from providing advisory services and are recorded upon
performance of these services.

Subsequent Events:

The Company has evaluated its subsequent events and transactions occurring after
December 31, 2014 through February 27, 2015, the date that the financial statements were
available to be issued.

NOTE 2 - NET CAPITAL REQUIREMENTS:

Pursuant to the net capital provisions of Rule 15¢3-1 of the Securities and Exchange
Commission, the Company is required to maintain a minimum net capital balance and
requires that the ratio of aggregate indebtedness to net capital not exceed 15 to 1. At December
31, 2014, the Company had net capital of $65,464 which was $60,464 in excess of its minimum
dollar net capital requirement of $5,000.

At December 31, 2013, the Company's net capital is as follows:

2014
Net capital $65,454
Net capital requirement 5,000
Excess Net Capital $ 60,464
Aggregate Indebtedness to Net Capital 16.01%

The Company is not required to furnish the “computation of reserve requirements” under Rule
15¢3-3 of the Securities and Exchange Commission due to the fact that it qualifies for, and
complies with the exemptive provision k(2)(i) of Rule 15c3-3. This provision exempts brokers
or dealers who clear all transactions on behalf of customers with a Clearing Broker on a fully
disclosed basis from having to furnish the “computation of reserve requirements.”

There were no differences between this computation of net capital and the corresponding
computation prepared by the Company, and included in the Company’s unaudited Part IIA
FOCUS Report filing as of December 31, 2014.




NOVAHILL PARTNERS, LLC
NOTES TO FINANCIAL STATEMENTS
DECEMBER 31, 2014

NOTE 3 - COMMITMENTS:

The Company signed a lease agreement in October 2014, for the rental of office space in
Alexandria, Virginia. The lease is for two years and expires on October 31, 2016. The lease
requires monthly rental payments of $1,400. Rent expense amounted to $21,225 for the year ended
December 31, 2014.

Lease commitments at December 31, 2014 are as follows:
2015 $16,800

2016 14,000
30,800




l. - SObEl & CO LLC 293 Eisenhower Parkway, Suite 290
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REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING
FIRM ON SUPPLEMENTARY INFORMATION REQUIRED BY RULE
17a-S UNDER THE SECURITIES EXCHANGE ACT OF 1934

To the Members
Novabhill Partners, LLC
Alexandria, Virginia

The Computation of Net Capital Under Rule 15¢3-1 of the Securities and Exchange Commission
has been subjected to audit procedures performed in conjunction with the audit of Novahill
Partners, LLC’s financial statements as of and for the year ended December 31, 2014, and our
report thereon dated February 26, 2015, which expressed an unmodified opinion on those
financial statements. The Computation of Net Capital Under Rule 15¢3-1 of the Securities and
Exchange Commission is the responsibility of the Company’s management. Our audit
procedures included determining whether the Computation of Net Capital Under Rule 15¢3-1 of
the Securities and Exchange Commission reconciles to the financial statements underlying
accounting and other records, as applicable, and performing procedures to test the completeness
and accuracy of the information presented in the Computation of Net Capital Under Rule 15¢3-1
of the Securities and Exchange Commission. In forming our opinion on the Computation of Net
Capital Under Rule 15¢3-1 of the Securities and Exchange Commission, we evaluated whether
the Computation of Net Capital Under Rule 15¢3-1 of the Securities and Exchange Commission,
including its form and content, is presented in conformity with 17 C.F.R. § 240.17a-5. In our
opinion, the Computation of Net Capital Under Rule 15¢3-1 is fairly stated, in all material
respects, in relation to the financial statements as a whole.

Livingston, New Jersey
February 26, 2015
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Novabhill Partners LLC

Supplementary Information

Computation of Net Capital Under Rule 15¢3-1 of the
Securities and Exchange Commission

December 31, 2014

Net Capital:
Total Members’ Equity Qualified for
Net Capital $ 67,725

Less: deductions and/or Charges:
Nonallowable Assets $ 2261

Net Capital $ 65,464
Aggregate Indebtedness:
Items included in Financial Condition:
Accrued Expenses $ 10.484
Total Aggregate Indebtedness: $ 10,484

Computation of Basic Net Capital Requirements:

Net Capital required $ 5,000
Excess Net Capital 60.464

Net Capital in Excess of 120%
of Minimum Requirement $ 54,464
Ratio: Aggregate Indebtedness
To Net Capital 16.01%

Reconciliation with Company’s Computation
Included in Part llA of Form X-17A-5 as of
December 31, 2014:

Net Capital, as reported in Company’s

(unaudited) FOCUS Report Part lIA $ 65,464
Net Audit Adjustments -
Net Capital Per Above $ 65,464

See independent auditors’ report on supplementary information.
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REPORT OF INDEPENDENT REGISTERED
PUBLIC ACCOUNTING FIRM

To the Members
Novahill Partners, LLC
Alexandria, Virginia

We have reviewed management's statements, included in the accompanying Computation for
Determination of Reserve Requirements and Information relating to Possession or Control
Requirements in which (1) Novahill Partners, LLC identified the following provisions of 17
C.F.R. §15¢3-3(k) under which Novahill Partners, LLC claimed an exemption from 17 C.F.R.
§240.15¢3-3:(2)(i) (the “exemption provisions") and (2) Novahill Partners, LLC stated that
Novaill Partners LLC met the identified exemption provisions throughout the most recent fiscal
year without exception. Novahill Partners, LLC’s management is responsible for compliance
with the exemption provisions and its statements.

Our review was conducted in accordance with the standards of the Public Company Accounting
Oversight Board (United States) and, accordingly, included inquiries and other required
procedures to obtain evidence about Novahill Partners’s compliance with the exemption
provisions. A review is substantially less in scope than an examination, the objective of which is
the expression of an opinion on management's statements. Accordingly, we do not express such
an opinion.

Based on our review, we are not aware of any material modifications that should be made to
management's statements referred to above for them to be fairly stated, in all material respects,
based on the provisions set forth in paragraph (k)(2)(i) of Rule 15¢3-3 under the Securities

Exchange Act of 1934,
. /t 231
Public Accountants
Livingston, New Jersey
February 26, 2015
Member of
America
of legaity firms

I



Novahill

Partners LLC

February 16, 2015

The company is not required to furnish information relating to possession or control
requirements under Rule 15¢3-3 of the Securities and Exchange Commission due to the fact
that it qualifies for, and complies with, exemptive provision k(2)(i) of Rule 15¢3-3. The
company was in compliance with this exemptive provision at all times during the year ending
December 31, 2014.

Michael Doyle
Chief Compliance Officer

Novabhill Partners, LLC
500 Montgomery Street
Alexandria, VA 22314
Office: +1 (571) 447-4310  Fax: +1 (571) 257-0962
e-mail: mdoyle@novahillpartners.com
Novarill Partners LLC: Member FINRA / SiPC



Novahill

Partners LLC

February 24, 2015

Novahill Partners LLC was in compliance with exemptive provision k(2)(i) of Rule 15¢3-3 for
the entire year from January 1, 2014 through December 31, 2014.

Novahill Partners, LLC
500 Montgomery Strect
Alexandria, VA 22314
Office:+1 (371) 4474310  Fax:+1 (571) 257-0962
e-mail: mdoyle@novahillpartners.com
Novahill Pariners LLC: Member FINRA / SiPC



