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B. ACCOUNTANT IDENTIFICATION

INDEPENDENT PUBLIC ACCOUNTANT whose opinion is contained in this Report*
Breard & Associates, Inc.

(Name — if individual, state last, first. middle name)
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OATH OR AFFIRMATION

_ Russeli D. Burks , swear (or affirm) that, to the best of

my knowledge and belief the accompanying financial statement and supporting schedules pertaining to the firm of
Ansley Securities LLC , as

of December 31 ,20 14 , are true and correct. T further swear (or affirm) that

neither the company nor any partner, proprietor, principal officer or director has any proprietary interest in any account

classified solely as that of a customer, except as follows:

e

Signature
OFFICIAL SEAL ’e/nwu{k/?
HEID! PATTERSON Title

Notary Public - State of lilinois
My Commission Expires Oct 9, 2017

This report ** contains (check all applicable boxes):

(a) Facing Page.

(b) Statement of Financial Condition.

(c) Statement of Income (Loss).

(d) Statement of Changes in Financial Condition.

(e) Statement of Changes in Stockholders’ Equity or Partners’ or Sole Proprietors’ Capital.

(f) Statement of Changes in Liabilities Subordinated to Claims of Creditors.

(g) Computation of Net Capital.

(h) Computation for Determination of Reserve Requirements Pursuant to Rule 15¢3-3.

(i) TInformation Relating to the Possession or Control Requirements Under Rule 15¢3-3.

() A Reconciliation, including appropriate explanation of the Computation of Net Capital Under Rule 15¢3-1 and the
Computation for Determination of the Reserve Requirements Under Exhibit A of Rule 15¢3-3.

(k) A Reconciliation between the audited and unaudited Statements of Financial Condition with respect to methods of
consolidation.

(I) An Oath or Affirmation.

(m) A copy of the SIPC Supplemental Report.

|:] (n) Areportdescribing any material inadequacies found to exist or found to have existed since the date of the previous audit.
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**For conditions of confidential treatment of certain portions of this filing, see section 240.17a-5(e)(3).



\ BREARD & ASS50CIATES, INC.
A CERTIFIED PUBLIC ACCOUNTANTS

Report of Independent Registered Public Accounting Firm

Board of Directors
Ansley Securities LLC:

We have audited the accompanying statement of financial condition of Ansley Securities LLC
("the Company") as of December 31, 2014, and the related notes (the "financial statements").
These financial statements are the responsibility of Ansley Securities LLC's management. Our
responsibility is to express an opinion on these financial statements based on our audit.

We conducted our audit in accordance with the standards of the Public Company Accounting
Oversight Board (United States). Those standards require that we plan and perform the audit to
obtain reasonable assurance about whether the financial statements are free of material
misstatement. An audit includes examining, on a test basis, evidence supporting the amounts and
disclosures in the financial statements. An audit also includes assessing the accounting principles
used and significant estimates made by management, as well as evaluating the overall financial
statement presentation. We believe that our audit provides a reasonable basis for our opinion.

In our opinion, the financial statements referred to above present fairly, in all material respects,
the financial position of Ansley Securities LLC as of December 31, 2014, in conformity with
accounting principles generally accepted in the United States.

CiFen arcbisr Qrooeeses T

Breard & Associates, Inc.
Certified Public Accountants

Chicago, [llinois
February 24,2015
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ANSLEY SECURITIES LLC
BALANCE SHEET
DECEMBER 31, 2014

ASSETS
Cash $ 386
Accounts Receivable 13,678
Investments 14,388
$ 28,452
MEMBER'S CAPITAL
Member's Capital $ 28,452
$ 28,452

The accompanying notes are an integral part of these financial statements.
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ANSLEY SECURITIES LLC
NOTES TO FINANCIAL STATEMENTS
DECEMBER 31, 2014

NOTE 1 — NATURE OF BUSINESS AND SUMMARY OF SIGNIFICANT ACCOUNTING
POLICIES

Nature of Busi Revenue R niti

Ansley Securities LLC (the “Company”), a wholly owned subsidiary of Ansley Capital Group, LLC
(the “Parent”), was formed on April 14, 1999. The Company is a registered broker and dealer
in securities and operates under the provisions of the Securities Exchange Act of 1934.

The Company performs advisory services by participating in the private placement of debt and
equity securities as an agent, not as a principal, for or on behalf of the issuers of such securities.
Private placement transactions on behalf of issuers involve capital formation activity on behalf
of such issuers, merger and acquisition advice related to such issuers, and other transactions
which involve the private placement of securities. Revenues associated with these advisory
services are recognized upon completion of service for which the Company was engaged to
perform. The Company does not engage in any securities trading activities, market making, or
firm commitment underwriting, nor does it carry or maintain customer accounts, engage in
securities clearing activities, or maintain or hold cash or securities of customers or offerees in
connection with private placement transactions.

During 2014, approximately 78% of revenues earned were as a result of services provided for four
customers.

Basis of Presentation

The Company follows accounting standards set by the Financial Accounting Standards Board
(“FASB"). The FASB sets accounting principles generally accepted in the United States of
America ("GAAP”).

Mapagement Estimates

The preparation of financial statements in conformity with GAAP requires management to make
estimates and assumptions that affect the reported amounts of assets and liabilities and
disclosure of contingent assets and liabilities at the date of the financial statements and the reported
amounts of revenues and expenses during the reporting period. Actual results could differ from
these estimates.



ANSLEY SECURITIES LLC

NOTES TO FINANCIAL STATEMENTS
DECEMBER 31, 2014

NOTE 1 — NATURE OF BUSINESS AND SUMMARY OF SIGNIFICANT ACCOUNTING
POLICIES (Continued)

Concentration of Credit Risk

The Company’s financial instruments that are exposed to concentrations of credit risk consist
primarily of accounts receivable and investments.

Investments

Investments consist of the following December 31, 2014

Marketable securities $ 14,388

Marketable securities consist of trading securities for which realized and unrealized gains/losses
are recognized in the statement of income. As a result of the valuation of the investments
requiring unadjusted quoted prices in active markets that are accessible on the measurement date
for identical assets, the investments are considered Level 1 investments under the fair value
hierarchy established by GAAP.

Non-marketable securities consist of stock held in non-public companies for which fair value
is not readily available; the non-marketable securities are thus considered level 3 investments
under the fair value hierarchy established by GAAP. Management of the Company records
the value of this stock at its cost and reviews the stock annually for impairment based on
their knowledge of the performance of the company in which it is investing.

Accounts Receivable

The Company considers current accounts receivable to be fully collectible and historically has
incurred insignificant bad debt losses. Accordingly, no allowance for doubtful accounts is provided
in the accompanying financial statements. If amounts become uncollectible, they will be charged
to operations when that determination is made.



ANSLEY SECURITIES LLC

NOTES TO FINANCIAL STATEMENTS
DECEMBER 31, 2014

NOTE 1 — NATURE OF BUSINESS AND SUMMARY OF SIGNIFICANT ACCOUNTING
POLICIES (Continued)

Income Taxes

As a limited liability company, earnings and losses will be included in the income tax returns
of the member. Accordingly, the Company does not incur income tax obligations.

The Company annually evaluates all federal and state income tax positions. This process includes
an analysis of whether these income tax positions the Company takes meet the definition of an
uncertain tax position under the Income Taxes Topic of the Financial Accounting Standards
Cadification. The Company believes it is no longer subject to income tax examinations for the years
prior to 2011.

Subsequent Events

Management has evaluated subsequent events through the date of this report which is the date
the financial statements were available to be issued.

NOTE 2 — COMMITMENT

During 2014, the Company incurred $36,000 in expenses relating to a management agreement
with the Parent in which the Company is obligated to pay in consideration of rent and other
operating expenses.

NOTE 3 — NET CAPITAL REQUIREMENTS

The Company is subject to the Securities and Exchange Commissions’ Uniform Net Capital Rule
15¢3-1 which requires that the ratio of aggregate indebtedness to net capital, both as defined in
the Rule, shall not exceed one thousand percent of its net capital and shall at all times have and
maintain net capital of not less than $5,000.

Net capital and the related aggregate indebtedness to net capital ratio fluctuate on a daily basis;
however, there was no aggregate indebtedness at December 31, 2014 and the net capital was
$12,616, which was $7,616 in excess of the Company’s required net capital.

NOTE 4 — RECENTLY ISSUED ACCOUNTING PRONOUNCEMENTS

The Financial Accounting Standards Board (the “FASB") has established the Accounting Standards
Codification (“Codification” or “ASC") as the authoritative source of generally accepted accounting
principles ("GAAP”) recognized by the FASB. The principles embodied in the Codification are to be
applied by nongovernmental entities in the preparation of financial statements in accordance with
GAAP in the United States. New accounting pronouncements are incorporated into the ASC through
the issuance of Accounting Standards Updates (“ASUs”)

For the year ending December 31, 2014, various ASUs issued by the FASB were either newly issued
or had effective implementation dates that would require their provisions to be reflected in the
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NOTE 4 — RECENTLY ISSUED ACCOUNTING PRONOUNCEMENTS (Continued)

financial statements for the year then ended.

ANSLEY SECURITIES LLC

NOTES TO FINANCIAL STATEMENTS
DECEMBER 31, 2014

releases to determine relevance to the Company’s operations:

The Company has reviewed the following ASU

ASU
Number Title Effective
Date

2013-02 Comprehensive Income (Topic 220): Reporting of Amounts After
Reclassified Out of Accumulated Other Comprehensive 12/15/13
Income (February 2013).

2013-11 Income Taxes (Topic 740): Presentation of an Unrecognized After
Tax Benefit When a Net Operating Loss Carryforward, a 12/15/14
Similar Tax Loss, or a Tax Credit Carryforward Exists (July
2013).

2014-08 Presentation of Financial Statements (Topic 205) and After
Property, Plant, and Equipment (Topic 360): Reporting 12/15/14
Discontinued Operations and Disclosures of Disposals of
Components of an Entity (April 2014).

2014-09 Revenue from Contracts with Customers (Topic 606): After
Revenue from Contracts with Customers (May 2014). 12/15/17

2014-15 Presentation of Financial Statements—Going Concern After
(Subtopic 205-40): Disclosure of Uncertainties about an 12/15/16

Entity’s Ability to Continue as a Going Concern (August 2014).

The Company has either evaluated or is currently evaluating the implications, if any, of each of these
pronouncements and the possible impact they may have on the Company’s financial statements. In
most cases, management has determined that the pronouncement has either limited or no
application to the Company and, in all cases, implementation would not have a material impact on

the financial statements taken as a whole.




