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A.REGISTRANT IDENTIFICATION
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B.ACCOUNTANT IDENTIFICATION

INDEPENDENT PUBLIC ACCOUNTANT whose opinion is contained in this Report*

KPMG LLP

(Name - ifindividual, state last,first, middle name)

777 East Wisconsin Avenue, Suite 1500 Milwaukee, WI 53202

(Address) (City) (State) (ZipCode)
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Certified Public Accountant

Public Accountant
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OATH OR AFFIRMATION

I, Mark R. Hackl , swear (or affirm) that, to the best of

my knowledge and belief the accompanying financial statement and supporting schedules pertaining to the firm of

Sentry Equity services, Inc. , as

of December 31 , 20 14 , are true and correct. I further swear (or affirm) that

neither the company nor any partner, proprietor, principal officer or director has any proprietary interest in any account

classified solely as that of a customer, except as follows:

Signature

President

Notary Pu Commission Expires on: -ll ff/IN

This report ** contains (check all applicable boxes): • •

(a) Facing Page. *•
(b) Statement of Financial Condition. •

(c) Statement of Income (Loss). ** O a

(d) Statement of Changes in Financial Condition.
(e) Statement of Changes in Stockholders' Equity or Partners' or Sole Proprietors' Capital.
(f) Statement of Changes in Liabilities Subordinated to Claims of Creditors.
(g) Computation of Net Capital.
(h) Computation for Determination of Reserve Requirements Pursuant to Rule 15c3-3.
(i) Information Relating to the Possession or Control Requirements Under Rule 15c3-3.
(j) A Reconciliation, including appropriate explanation ofthe Computation of Net Capital Under Rule 15c3-l and the

Computation for Determination of the Reserve Requirements Under Exhibit A of Rule 15c3-3.
(k) A Reconciliation between the audited and unaudited Statements of Financial Condition with respect to methods of

consolidation.

(1) An Oath or Affirmation.

(m) A copy of the SIPC Supplemental Report.
(n) A report describing any material inadequacies found to exist or found to have existed since the date ofthe previous audit.

**For conditions of confidential treatment of certain portions of this filing, see section 240.17a-5(e)(3).



SENTRY EQUITY SERVICES, INC.

Financial StatementsandSchedules

December31,2014

(With Report of IndependentRegisteredPublic Accounting Firm)
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OATH OR AFFIRMATION

1, Mark R. Hackl ,swear (or affirm) that, to the best of

my knowledge andbelief the accompanying financial statement andsupportingschedulespertaining to the firm of
Sentry Equity Services, Inc. , as

of December 31 ,20 14 ,are true and correct. I further swear (or affirm) that

neither the company nor any partner,proprietor,principal officer or director hasany proprietary interest in any account

classified solelyasthat of acustomer,except as follows:

Si8nature

President
Title

Notary Pubilf Commission Expires on: MG %C/IIs *.
This report **contains (checkall applicable boxes):

(a) FacingPage. *,
(b) Statement of FinancialCondition. * •••••••

(c) Statement of Income (Loss). Of
(d) Statement of Changes in Financial Condition. *****
(e) Statement of Changes in Stockholders'Equity or Partners'or SoleProprietors' Capital.
(f) Statement of Changes in Liabilities Subordinated to Claims of Creditors.
(g) Computation of Net Capital.
(h) Computation for Determination of Reserve RequirementsPursuantto Rule 15c3-3.

W (i) Infbrmation Relating to the Possessionor Control Requirements Under Rule ISc3-3.
2 (j) A Reconciliation,including appropriate explanationof theComputation of Net CapitalUnder Rule ISc3-1 andthe

Computation for Determination of the Reserve RequirementsUnder Exhibit A of Rule 15©3-3.
O (k) A Reconciliation between the audited and unaudited Statements of Financial Condltion with respect to methods of

consolidation.
e (1) An Oathor Affirmation.
D (m) A copy of the SIPCSupplemental Report.
2 (n) A report describingany material inadequaciesfoundto existor found to haveexisted since the date ofthe previous audit.

**For conditions of cortfldential treatment ofcertain portions ofthis filing, seesection 240.17a-S(e)(3).



KPMG KPMG LLP
Suite 1500
777 East Wisconsin Avenue
Milwaukee, WI 53202-5337

Report of Independent Registered Public Accounting Firm

The Audit Committee
Sentry Equity Services, Inc.:

We have audited the accompanying statement of financial condition of Sentry Equity Services, Inc.
(the Company) as of December 31, 2014, and the related statements of operations, changesin stockholder's
equity, and cash flows for the year then ended.These financial statements are the responsibility of the
Company's management.Our responsibility is to expressan opinion on thesefinancial statements basedon
our audit.

We conducted our audit in accordance with the standards of the Public Company Accounting Oversight

Board (United States). Those standards require that we plan and perform the audit to obtain reasonable
assurance about whether the financial statements are free of material misstatement. An audit includes
examining, on a test basis,evidence supporting the amounts anddisclosures in the financial statements.An
audit also includes assessingthe accounting principles used andsignificant estimates made by management,
as well as evaluating the overall financial statement presentation. We believe that our audit provides a
reasonablebasis for our opinion.

In our opinion, the financial statementsreferred to above presentfairly, in all material respects,the financial
position of Sentry Equity Services, Inc.as of December 31,2014 and the results of its operations and its cash
flows for the year then endedin conformity with U.S.generally accepted accounting principles.

The Company is a member of a group of affiliated companies and,as disclosed in the financial statements,
has extensive transactions and relationships with members of the group.Becauseof these relationships, it is
possible that the terms of these transactions are not the same as those that would result from transactions

among wholly unrelated parties.

The supplemental information contained in Schedules I and 11has been subjected to audit procedures
performed in conjunction with the audit of the Company's financial statements. The supplemental
information is the responsibility of the Company's management.Our audit procedures included determining
whether the supplemental information reconciles to the financial statementsor the underlying accounting
andother records, as applicable, and performing proceduresto test the completeness and accuracy of the

information presented in the supplemental information. In forming our opinion on the supplemental
information, we evaluated whether the supplemental information, including its form and content, is presented
in conformity with 17 C.F.R.§ 2400.17a-5.In our opinion, the supplemental information contained iri
SchedulesI and II is fairly stated, in all material respects,in relation to the financial statements asa whole.

Milwaukee, Wisconsin
February 20,2015

KPMG LLP la a Delaware umbed Rability parinership,
the U.S.member fkm of KPMG Intemational Cooperativa
rKPMG intemational'), asmiss entity.



SENTRY EQUITY SERVICES, INC.
Statementof Financial Condition

December31,2014

Assets

Cash $ 66,206
Prepaidexpenses 24,325

Total assets $ 90,531

Liabilities and Stockholder'sEquity

Liabilities:

Intercompany tax expensepayable $ 4,224
Intercompanypayable 8,869

Total liabilities 13,093

Stockholder'sequity:
Commonstock,$10 par value.Authorized 1,000shares;issuedandoutstanding 7,200

720 shares
Additional paid-incapital 752,800
Accumulateddeficit (682,562)

Total stockholder's equity 77,438

Total liabilities andstockholder'sequity S 90,531

Seeaccompanyingnotesto financial statements.



SENTRY EQUITY SERVICES, INC.
Statementof Operations

Year ended December 31,2014

Income:
Distribution and management fees $ 81,651
Interest 85

Total income 81,736

Expenses:
Employee compensation andbenefits 23,386
Licenses andfees 25,920
Printing andstationery 3,714
Management fees I 1,994
Other 15,666

Total expenses 80,680

Gain before federal income tax 1,056

Federal income tax expense (370)
Net Income $ 686

Seeaccompanying notesto financial statements.
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SENTRY EQUITY SERVICES, INC.

Statement of Changes in Stockholder'sEquity

Year endedDecember31,2014

Additional Total
Common paid-in Accumulated stockholder's

stock capital deficit equity

Balance,December 3 l, 2013 $ 7,200 752,800 (683,248) 76,752

Net income - - 686 686

Balance,December31,2014 $ 7,200 752,800 (682,562) 77,438

Seeaccompanying notes to financial statements.
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SENTRY EQUITY SERVICES, INC.
Statementof Cash Flows

YearendedDecember 31,2014

Cashflows from operating activities:
Net income S 686
Adjustmentsto reconcile net income to net cashprovided by operating activities:

Increasein prepaid expenses (3,097)
Change in intercompany payable/receivable due to/from affiliated company 7,577
Change in federal income tax payable/receivable dueto/from affiliated company (3,147)

Net cashprovided by operating activities 2,019

Cash,beginningof year 64,187

Cash,endof year $ 66,206

Seeaccompanying notes to financial statements.
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SENTRY EQUITY SERVICES, INC.
Notes to FinancialStatements

December 31,2014

(1) Nature of Business

SentryEquity Services,Inc.(the Company)is a wholly owned subsidiaryof Sentry Insurancea Mutual
Company(SIAMCO) and is a registered broker anddealer in securitiesunder the SecuritiesExchangeAct
of 1934.The Company's securities operations were limited to the underwriting of, interests in, or
participations in SIAMCO's life insurance subsidiary separate accounts.Sales of new separate account
contracts ended on December 1, 2004 for variable annuities and on October 13, 2003 for variable life
annuities.

(2) Significant Accounting Policies

Distribution fees and interest incomeare recorded when earned.Expenses are accrued and recorded when
incurred.Cashrepresents an amount on deposit with abank.

TheCompanyparticipates in an ExpenseAllocation Agreement asa wholly owned subsidiary of SIAMCO.
Expensesallocated of $36,254for the year endedDecember 31,2014were based on time andusagestudies
that are updated at least annually by the Company and SIAMCO; allocated expenses included $12,000of
management administration andoversight.Expenses that were not allocated totaled $44,426for the year
ended December 31,2014.

The preparationof financial statements in conformitywith U.S.generally accepted accounting principles
mayrequiremanagement to makeestimates andassumptions that affect the reported amountsof assetsand
liabilities and disclosure of contingent assetsand liabilities, if any,at the date of the financialstatementsand
the reported amounts of revenuesand expensesduringthe reporting period.Actual results could differ from
those estimates.

(3) Income Taxes

The Company files a consolidatedfederal income tax return with SIAMCO.In accordancewith the

intercompany tax allocationpolicy, the Companypaysto or receives from SIAMCO amountsequivalentto
the fbderal income tax provision or benefit based on its taxable income or loss includedin this return.As
settlement underthe intercompany Tax Allocation Agreement,the Companypaid $3,517during the year
ended December 31,2014.As there are nodifferences betweenthe basis of assetsand liabilities for financial
and tax reporting purposes,no deferred income taxes have beenrecorded.

(4) Capital Requirements

Pursuant to the Securities and ExchangeCommissionUniform Net Capital Rule 15c3-1 (the Rule), the
Companyis requiredto maintainminimum net capitalandanacceptable ratio of aggregate indebtednessto
netcapital(netcapital ratio), both asdefined,undersuchrule.At December31,2014,theCompany hadnet
capital of $53,113,which was $48,113 in excessof the required net capital of $5,000.The Company's net
capital ratio was 0.25to I at December 31, 2014,which did not exceed the 15 to I limit under the Rule.

(5) Related-Party Transactions

As exclusive underwriter and broker-dealer for the saleof variable annuities and variableuniversal life
policies for SIAMCO affiliates, the Companyreceived $6,651 in distribution feesfrom variable annuity
policies underwritten for the year ended December 31,2014.

5 (Continued)



The Company receives managementfees from an affiliate of SIAMCO for which it provides
underwriting and broker-dealerservicesaccordingto a dealer agreement with that affiliate.The
management fee is structured to reimburse the Company for expenses incurredin excessof all other
revenue in order to maintaindesiredlevelsof stockholder'sequity. Per this agreement,management
feesof $75,000are included in Companyincomefor the year ended December 31,2014.Thissame
affiliate of SIAMCO is required to provide the Companywith funds sufficient to maintain minimum
net capital at all times.

The Company has no direct employees.It utilizes services provided by employees of SIAMCO.The
Companyparticipates in anExpenseAllocation Agreement with certain affiliated companies.Seealso
paragraphtwo of note 2.

(6) Subsequent Events

In connection with the preparation of the financial statements, the Company evaluated subsequent
eventsafter the balancesheet date of December 31,2014 through February 20,2015which was the
date the financial statementswere issued.

6



Schedule I
SENTRY EQUITY SERVICES, INC.

Computation of Net Capital,Aggregate Indebtedness,and Ratio of Aggregate Indebtedness
to Net Capitalunder Rule 1Sc3-1of the Securities andExchange Commission

December31,2014

Stockholder's equity $ 77,438
Lessnonallowable assets:

Prepaid expense 24,325

Net capital 53,113

Lessnet capital requirement 5,000

Net capital in excessof required amount $ , 48,113
Aggregate indebtedness:

Total liabilities $ 13,093
Aggregate indebtedness $ 13,093

Percentageof aggregate indebtedness to net capital 25%

Reconciliation under Rule 17a-S(d)(4):
No differencesexistbetween the precedingcomputation of net capital and the unauditedFocus

Report IIA of FormX-17A-5 asof December 31,2014.

Seeaccompanying report of independent registered publicaccounting firm.
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Schedule II
SENTRY EQUITY SERVICES, INC.
Statement for Determination of Reserve

Requirement and Information Relating to
Possessionor Control Requirements under Rule 15c3-3

of the Securities and Exchange Commission

December 31,2014

The Company claims exemption from the provisions of Rule 15c3-3 of the Securities Exchange Act
of 1934 under Section (k)1 of that rule.

Seeaccompanying report of independent registered public accounting firm.
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K PMG
KPMG LLP
Suite 1600
777 EastWisconsin Avenue
Milwaukee, WI 53202-5337

Report of Independent Registered Public Accounting Firm

The Audit Committee
Sentry Equity Services, Inc.:

We have reviewed management's statements, included in the accompanying Sentry Equity Services, Inc.
CRD# 5069 (BD SEC# 8-15078) Annual Exemption Report (the Exemption Report), in which (1) Sentry

Equity Services, Inc.(the Company) identified the following provisions of 17 C.F.R.§ 15c3-3 (k) under
which the Company claimed an exemption from 17C.F.R.§240.15c3-3 (k) (1) (the exemption provisions);
and (2) the Company stated that it met the identified exemption provisions throughout the year ended
December 31,2014 without exception.The Company's management is responsible for compliance with the

exemption provisions and its statements.

Our review was conducted in accordance with the standardsof the Public Company Accounting Oversight
Board(United States) and,accordingly, included inquiries and other required procedures to obtain evidence
about the Company's compliance with the exemption provisions. A review is substantially less in scopethan
an examination, the objective of which is the expression of an opinion on management's statements.
Accordingly, we do not expresssuch an opinion.

Based on our review, we are not aware of any material modifications that should be made to management's
statementsreferred to above for them to be fairly stated, in all material respects, basedon the provisions set

forth in paragraph (k)(1) of Rule 15c3-3 under the Securities Exchange Act of 1934.

Milwaukee, Wisconsin
February 20, 2015

KPMG u.P is a Delagere limited liabilily partnership,
the U.S.member firm of KPMG intemational Cooperative
rKPMG Intomational'), a Sevissentity.



O SentryEquity Services, Inc.

Sentry Equity Services, Inc. CRD# 5069 (BD SEC# 8-15078)
Annual Exemption Report

Sentry Equity Services, Inc. is a registered broker-dealer subject to Rule 17a-5 promulgated by
the Securitiesand Exchange Commission (17 C.F.R.§240.17a-5,"reports to bemade by certain
brokers anddealers").This Exemption Report was preparedas required by 17 C.F.R.
§240.17a-5(d)(1) and (4). To the bestof its knowledge and belief, the Company states the
following:

The Company claims an exemption from 17 C.F.R§240.15c3-3(k), section (1), as Sentry Equity
Services,Inc.'stransactionsare limited to the distribution of redeemable securities of registered
investment company sharesand variable contracts participating in insurance company separate
accounts.

The Company met the exemption provision throughout the most recent fiscal year
January 1,2014 to December31, 2014 without exception.

Sentry Equity Services, Inc.

By:

Title: Director of Privacy andCompliance

Date: 1/9/2015
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Cergicadonof ExclussionFrom Membersh(p.
TO BE FILED BY A BROKER-DBALER WHO CLAIMS EXCLUSION FROM MEMBERSHIP IN THE SECURITIES

INVESTOR PROTECTION CORPORATION ("SIPC")UNDER SECTION 78ccc(a)(2)(A) OF THE SECURITIES INVESTOR
PROTECTIONACT OF 1970("SIPA").

Theabovebroker-dealercertifiesthat during the year ending 31.2014 its business as a broker-dealer is expectedto
consistexclusivelyof oneor moreof the following (checkappro boxes):

Q (i) its principal busmess.'in the determination of SIPC, taking into account business of anmatsi entities,is
conducted outsidethe UnitedStatesandits territories andpossessions;*

(ii) its businessasabroker4ealeris expectedto consistexclusively of:
the distribution of sharesof registeredopengnd investmentcompaniesor unit investment trusts;
the saleof variable annuities;
thebusinessof insurance,
the businessof renderinginvestment advisory servicesto one or more registeredinvestment companiesor
insurancecompanyseparateaccounts;

D (iii) pursuant to 15 U.S.C.78o(b)(II)(A) as a broker-dealerwith respect to transactionsin securities

andthat,therefore,undersection 78ccc(a)(2)(A)of SIPA it is excludedfrommembershipin SIPC.

*Ifyou haveanyquestions concamingthe foreignexclusionprovisionpleasecontact SIPC'via telephone at 202-371-8300 ore-mail
atasksipc@sipe.orgto requestaforeign exclusionquestionnatre.

Thefollo bylaw wasadopted by the Board of Directors:

... any or erhasincorrectly filed a claimfor exclusionfrommembershipin the Corporation,suchbroker or
dealershallpay,in additionto aRneeseemente due,interest at the rate of 20%per annumof the unpaidneeseemaat for
eachdayit hasnotbeenpaidsincethe dateonwhichit shouldhavebeenpaid.

In the eventof any changein the businessof the undersigned'broker4ealerthat would terminata suchbroker-dealer's
exclusionfrom in SIPC pursuantto section78cce(a)(2)(A)of the SIPA,the undersignedbroker-dealerwill immediately
give SIPCwritten notice andmakepayment of all assessmentsthereafter required under section 78ddd(c) of the SIPA.

Sign,dateandreturn this form no later than 30 daysafter the beginningof theyear,usingthe enclosedreturn envelope.

Retain acopy of this form for a period of not lessthan 6 years,the latest 2 years in an easig amable place.


