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A. REGISTRANT IDENTIFICATION

NAME OF BROKER-DEALER:
OFFICIAL USE ONLY

Ivy securities, Inc.
FIRM ID.NO.

ADDRESS OF PRINCIPAL PLACE OF BUSINESS: (Do not use P.O.Box No.)

320 Northem Boulevard, Suite 21
(No. and Street)

Great Neck New York 11021

(City) (State) (Zip Code)

NAME AND TELEPHONE NUMBER OF PERSONTO CONTACT IN REGARD TO THIS REPORT

Carl Goodman (212) 897-1695
(Area Code -- Telephone No.)

B.ACCOUNTANT IDENTIFICATION

INDEPENDENT PUBLIC ACCOUNTANT whose opinion is contained in this Report*

WithumSmith + Brown, PC
(Name -- ifindividual, state last,first, middle name )

465 So. Street-Suite 200 Morristown New Jersey 07970
(Address) (City) (State) (Zip Code)

CHECK ONE:
O Certified Public Accountant
0 Public Accountant

0 Accountant not resident in United States or any of its possessions

FOR OFFICIAL USE ONLY

*Claims for exemption from the requirement that the annual report becovered by the opinion of an independent public accountant
must be supported by a statement offacts and circumstances relied on as the basisfor the exemption. Seesection 240.17a-5(e)(2).
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OATH OR AFFIRMATION

1, Carl Goodman , swear(or affirm) that, to the
best of my knowledgeandbelief the accompanyingfinancial statement andsupportingschedulespertaining to the firm of

Ivy Securities,Inc. ,asof

December31 ,20E, are true andconect. I further swear(or affirm) that neitherthe company

nor any partner, proprietor, principal officer or director hasany proprietary interest in any account classifiedsolely asthat of
a customer,exceptas follows:

GeneralSecuntiesPrincipal
Title

** sees DUNiMY

Notary 'ubW. State et New Yoth
Quadeu to Rocatand County

No OtDUQb2M4

My ComnMNon expos May 21, 20te
This report** contains (check all applicable boxes):

(a) Facingpage.
(b) Statement of FinancialCondition.

Q (c) Statenem of Income (Loss).

9 (d) Statement of Changes in Financial Condition.

0 (e) Statement of Changesin Stockholders' Equity or Partners' or Sole Proprietofs Capital.

9 (f) Statement of Changes in Liabilities Subordinated to Claimsof Creditors.

9 (g) Computation of Net Capital.

0 (h) Computation for Determination of Reserve Requirements Pursuant to Rule 15c3-3.

9 (i) Information Relating to the Possession or control Requirements Under Rule 15c3-3.

0 (j) A Reconciliation,including appropriate explanation,of the Computationof Net Capital Under Rule 15c3-1 andthe

Computation for Determination of the Reserve Requirements UnderExhibit A of Rule 1Sc3-3.

(k) A Reconciliation between the audited and unauditedStatements of FinancialCondition with respect to methodsof con-
solidation.

(1) An Oath or Affirmation.

(m) A copy of the SIPCSupplemental Report.

(n) A report describingany material inadequaciesfoundto exist or found to have existed since the date of the previousaudit.
(o) Independent auditor'sreport on internal accounting control.

9 (p) Schedule of segregation requirements and funds in segmgation-customers' regulated commodity futures account
pursuant to Rule 171-5.

**For conditions ofconfulential neannent ofcertain portions of thisfili?4r, seesection 240.]7a-5(e)(3).
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WithumSmith+Brown, PC
AUDIT * TAX • ADVISORY

465 South Street, Suite 200

Morristown, New Jersey 07960-6497 USA

973 898 9494 . fax 973 898 0686

www.withum.com

Additionalaflices in New Jersey,
New York, Pennsylvania, Maryland,

Florida,Colorado and Grand Cayman

REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM

To the Stockholder of
Ivy Securities, Inc.

We have audited the accompanying statement of financial condition of Ivy Securities, Inc., as of
December 31, 2014. This financial statement is the responsibility of Ivy Securities, Inc.'s management.
Our responsibilityis to expressan opinion on this financial statementbased on our audit.

We conducted our audit in accordance with the standards of the Public Company Accounting Oversight
Board (United States). Those standards require that we plan and perform the audit to obtain reasonable
assurance about whether the financial statement is free of material misstatement. An audit includes
examining, on a test basis, evidence supporting the amounts and disclosures in the financial statement.
An audit also includes assessing the accounting principles used and significant estimates made by
management, as well as evaluating the overall financial statement presentation. We believe that our audit
provides a reasonable basis for our opinion.

In our opinion, the statement of financial condition referred to above presents fairiy, in all material
respects, the financial position of Ivy Securities, Inc. as of December 31, 2014, in accordance with
accounting principles generally accepted in the United States of America.

February 21, 2015

WithumSmith+Brown is a memberof HLB intemational.A world-wide network of Independent professlonalaccounting firms and businessadvisers.



IVY SECURITIES, INC.

December31, 2014

STATEMENT OFFINANCIAL CONDITION

ASSETS

Cash and cash equivalents $ 1,883,353
Receivable from clearing brokers, including
clearing deposit of $200,000 259,511
Due from other bokers 9,619
Certificate of deposit 481,881
Other assets 1,815

$ 2,636,179

LIABILITIES AND STOCKHOLDER'SEQUITY

Liabilities,accountspayable and accruedexpenses $ 65,892

Stockholder'sequity
Commonstock, no par value,
authorized, issued,and outstanding 100 shares 10,000

Additional paid-in capital 270,893
Retained earnings 2,289,394

Total stockholder'sequity 2,570,287

$ 2,636,179

The accompanyingnotesare an integral part of this statement
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IVY SECURITIES, INC.

NOTES TO FINANCIAL STATEMENTS

1. Nature of business

Ivy Securities, Inc. (the "Company") is a broker-dealer registered with the Securities and Exchange Commission
("SEC") and is a member of the Financial Industry Regulatory Authority ("FINRA"). The Company's business is
comprised primarily of agency commissions. The Company may provide certain products or services for its
customers in return for which the customers provide orders for securities transactions.

2. Summary of significant accounting poiicies

Cash Equivalents

The Company considers money market mutual funds and certificates of deposit with original maturity of three months
or less to be cash equivalents.

Basis of Presentation

The financial statements have been prepared in conformity with accounting principles generally accepted in the
United States of America ("GAAP").

Commission Revenue and ExpenseRecognition fem Securities Transactions

Securities transactions and the related commission revenues and expenses are recorded on a trade-date basis.

AccruedReseach Costs

Amounts represent the estimated third-party research services to be paid by the Company on behalf of certain
customers. Such amounts are agreed on and calculated based on the commissions earned for execution of
brokerage transactions.

Use of Estimates

The preparation of financial statements in conformity with GAAP requires management to make estimates and
assumptions that affect the reported amounts of assets and liabilities at the date of the financial statements and the
reported amounts of revenues and expenses during the reported period. Actual results could differ from those
estimates.

Income Taxes

The Company has elected to be treated as an "S" corporation under Subchapter S of the Internal Revenue Code.
Accordingly, no provision has been made for federal income taxes since the income or loss of the Company is
allocated to the stockholder for inclusion in the individual's personal income tax return.
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IVY SECURITIES, INC.

NOTES TO FINANCIAL STATEMENTS

2. Summary of significant accounting policies (continued)

IncomeTaxes (continued)

In accordance with GAAP, the Company is required to determine whether a tax position of the Company is more
likely than not to be sustained upon examination by the applicable taxing authority, including resolution of any
related appeals or litigation processes, based on the technical merits of the position. The tax benefit to be
recognized is measured as the largest amount of benefit that is greater than fifty percent likely of being realized
upon ultimate settlement. De-recognition of a tax benefit previously recognized could result in the Company
recording a tax liability that would reduce stockholder's equity. This policy also provides guidance on thresholds,
measurement,de-recognition, classification, interest and penalties, accounting in interim periods, disclosure, and
transition that is intended to provide better financial statement comparability among different entities.
Management'sconclusionsregarding this policy may be subject to review and adjustment at a later date based on
factors including, but not limited to, on-going analyses of and changes to tax laws, regulations and interpretations
thereof.

The Companyfiles its income tax retums in the U.S. federal and state jurisdictions. Generally, the Company is no
longer subject to income tax examinations by major taxing authorities for years before 2011. Any potential
examinationsmay include questioning the timing and amount of deductions, the nexus of income among various
tax jurisdictions and compliance with U.S. federal and state tax laws. The Company's management does not
expect that the total amountof unrecognizedtax benefits will materiallychangeover the next twelve months.

3. Net capital requirement

The Company is subject to the Securities and Exchange Commission Uniform Net Capital Rule 15c3-1. This rule
requires the maintenance of minimum net capital and that the ratio of aggregate indebtedness to net capital,both as
defined, shall not exceed 15 to 1 and that equity capital may not be withdrawn nor cash dividends paid if the resulting
net capital ratio would exceed 10 to 1. At December 31, 2014, the Company's net capital was approximately
$2,412,000,which was approximately$2,162,000in excessof itsminimumrequirementof $250,000.

4. Exemption from Rule 15c3-3

The Company is exempt from the Securities and Exchange Commission Rule 15c3-3 pursuant to provision (k)(2)(ii)
with respect to clearing all transactions on a fully disclosed basis through its clearing firm. Further, the Company
maintains money in an account similar to accounts established under the Rule 15c-3-3(k)(2)(i) exemption with
respect to its soft dollar business. The funds segregated in this account are not used in the normal business
operations.

5. Off-balance sheet risk and concentrations of credit risk

in the normal course of business, the Company'scustomer activities involve the execution and settlement of various
customer securities transactions. These activities mayexpose the Companyto off-balance sheet risk in the event the
customer or other broker is unable to fulfill its contracted obligations and the Company has to purchase or sell the
financial instrument underlying the contract at a loss.
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IVY SECURITIES, INC.

NOTES TO FINANCIAL STATEMENTS

5. Off-balance sheet risk and concentrations of credit risk (continued)

Pursuant to its clearance agreement, the Company introduces all of its securities transactions to its clearing broker on
a fully-disclosed basis. All of the customers'moneybalancesand long andshort securitypositionsare carriedon the
books of the clearing broker. In accordance with the clearance agreement,the Companyhas agreed to indemnify the
clearing broker for losses, if any, which the clearing broker may sustain from carrying securities transactions
introduced by the Company. In accordance with industry practice and regulatory requirements, the Company and the
clearing broker monitor collateral on the customers'accounts.

In addition, the receivable from the clearing broker is pursuant to this ciearance agreement and includes a clearing
deposit of $200,000.

Substantially all of the Company'scash is held at its principal bank. The Companydoes not believe that it has any
substantial riskwith respectto itscash.
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