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OATH OR AFFIRMATION

I, Scott Register » swear (or affirm) that, to the best of my

knowledge and belief the accompanying financial statement and supporting schedules pertaining to the firm of

Register Financial Associates , Inc. , as

of December 31 2014, arc true and correct. 1 further swear (or affirm) that

neither the company nor any partuer, proprietor, principal officer or director has any proprietary interest in any account

classified solely as that of a customer, except as follows:

U

My

: Title

EEV. JORNSON .

. ALM&’BA\A\?’ PUBLSK{; Signature
Comymlesion 9sW'°91$7§§519 ? o \
iR S sl e AR

B~ 5

W

" . Netary Public

This report #* contains (check al] applicable boxes):

€ (a) Facing Page.

P& (b) Statement of Financial Condition.

b€ (c) Statement of Income (Loss).

P& (d) Statement of Changes in Financial Condition.

P& (¢) Statement of Changes in Stockholders’ Equity or Partners” or Sole Proprietors” Capital.

] (£ Statement of Changes in Liabilitics Subordinated to Claims of Creditors.

pe& (g) Computation of Net Capital.

P& (h) Computation for Determination of Reserve Requirements Pursuant to Rule 15¢3-3.

P& (i) Information Relating to the Possession or Control Requirements Under Rule 15¢3-3.

[l () A Reconciliation, including appropriate explanation of the Computation of Net Capital Under
Rule 15¢3-3 and the Computation for Determination of the Reserve Requirements Under Exhibit
A of Rule 15¢3-3.

7] (k) A Reconciliation between the audited and unaudited Statements of Financial Condition with
respect to methods of consolidation,

€ (1) An Oath or Affirmation.

P& (m) A copy of the SIPC Supplemental Report

[T] (n) A report describing any material inadequacies found to exist or found to have existed since the
date of the previous audit.

**For conditions of confidential treatment of certain portions of this filing, see section 240.17z-5(e)(3).



REGISTER FINANCIAL ASSOCIATES, INC.
Financial Statements
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RUBIO CPA, PC
CERTIFIED. PUBLIC ACCOUNTANTS ‘ - ' * 900 Circle 75 Parkway
' - ' suite 1100
Aflanta, GA 30339
Office: 770 690-8995
REPORT OF INDEPENDENT . Fax: 770 980-1077
REGISTERED PUBLIC ACCOUNTING FIRM o

To the Stockholders of
Register Financial Associates, Inc.

We have audited the accompanying financial statements of Register Financial Associates, Inc. which
comprise the statement of financial condition as of December 31, 2014 and 2013, and the related
statements of operations, changes in stockholders’ equity, and cash flows for the years then ended that are
filed pursuant to Rule 17a-5 under the Securities Exchange Act of 1934, and the related notes tothe
financial statements and supplemental information. Register Financial Associates, Inc. management is
responsible for these financial statements. Our responsibility is to express an opinion on these financial -
statements based on our audit. ' S

We conducted our audit in accordance with the standards of the Public Company Accounting Oversight
Board (United States). Those standards require that we plan and perform the audit to obtain reasonable -
assurance about whether the financial statements are free of material inisstateinent. The Company is not
required to have, nof were we engaged to perform, an audit of its internal control over financial reporting.
Our audit included consideration of internal control over financial reporting as a basis :fo;?:desigxﬁng_ audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing an opinion on
the effectiveness of the Company’s internal control over financial reporting. Accordingly, we express no
such opinion. An audit also includes examining, on 4 test basis, évidence supporting the amounts and
disclosutes in the financial statements. An audit also includes assessing the accounting principles used -
and significant estimates made by management, as well as evaluating the overall financial statement
presentation. We believe that our audit provides a reasonable basis of our opinion. ‘ ’

In our opinion, the financial statements referred to above present fairly, in all material respects, the -
financial position of Register Financial Associates, Iric. as of Décember 31, 2014 and 2013; and the
results of its operations and its cash flows for the years then ended in conformity with accotinting
principles generally accepted in the United States. ‘ h

- The information contained in Schedules I, I and IIT has been subjected to audit procedures performed in
conjunction with the 2014 audit of Register Financial Associates, Inc. financial statéments. The
information is the responsibility of Register Financial Associates, Tnc. management, Our audit procedures
included determining whether the information in Schedules I, I and I reconciles to the financial
staternents or the underlying accounting and other records, as applicable, and performing procedures to
test the completeness and accuracy of the information presented in the accompanyinig schedules. Tn
forming our opinion on the accompanying schedules, we evaluated whether the supplemental information,
including its forin and content, is presented in conformity Rule17a-3 of the Securities Exchange Act of
1934. In our opinion, the aforementioned supplemental-information is fairly stated, in all material
respects, in relation to-the financial statements.as a whole.

February 10, 2015
Atlanta, Georgia

LA, e

RUBIO CPA, PC




REGISTER FINANCIAL ASSOCIATES, INC.
STATEMENT OF FINANCIAL CONPITION
DECEMBER 31, 2014 and 2013

ASSETS
2014 2013

Cash and cash equivalents $ 10,286 $ 24,399
Securities owned (Note H) 1,795,351 1,872,972
Receivable from clearing broker-dealer (Note E) 264,674 306,718
Other receivables 6,294 7,647

Furniture and office equipment, at cost, less accumulated
depreciation of $360,368 and $346.643(Note B) 41,703 28,913
Deposit with clearing broker (Note E) 29,358 29,358
Deferred Rent 28,055 -
Other assets 101,604 78.291
Total assets $ 2277325 § 2348298

LIABILITIES AND STOCKHOLDERS’ EQUITY

LIABILITIES ,
Accounts payable $ 1,846 $ 1,735
Accrued commissions and compensation 91,620 97,096
Due to clearing broker dealer 426,843 348,731
Retirement plan contribution (Note G) 20,000 30,000
Deferred rent (Note B) - 7,235
Due to related party 1,660 -
Other accrued liabilities 30,937 55,233
Total liabilities 572.906 540,030
STOCKHOLDERS’ EQUITY (Note C)
Common stock, $1 par value, 20,000 shares
authorized, 918 shares issued and outstanding 918 918
Additional paid-in capital 978,922 978,922
Retained earnings 724,579 828.428
Total stockholders® equity 1,704,419 1,808.268

Total liabilities and stockholders’ equity § 2277325 2.34

The accompanying notes are an integral part of these financial statements.



REGISTER FINANCIAL ASSOCIATES, INC.
STATEMENT OF OPERATIONS
For The Years Ended December 31,2014 and 2013

2014 2013
REVENUES

Commissions $ 2,411,664 $ 2,884,067
Other Revenues 191,852 -
Gains from investments 40.070 1,151,296
2,643,586 4,035,363

GENERAL AND ADMINISTRATIVE EXPENSES
Employee compensation and benefits 1,630,316 1,650,361
Clearing costs 265,561 261,559
Communications 48,548 48,801
Occupancy 192,427 194,444
Other operating expenses 390.583 581,700
2.527.435 2,736,865
NET INCOME b 116,151 $ 1.298.498

The accompanying notes are an integral part of these financial statements.



REGISTER FINANCIAL ASSOCIATES, INC.
STATEMENT OF CASH FLOWS
For the Years Ended December 31, 2014 and 2013

2014 2013
CASH FLOWS FROM OPERATING ACTIVITIES:
Net income $ 116,151 $ 1,298,498
Noncash items included in net income:
Compensation paid by issuance of common stock - 28,949
(Gain) on securities owned (40,070) (1,151,296)
Depreciation 13,725 13,340
Decrease in due from broker-dealer 42,044 48,046
Decrease in other receivables 1,353 1,238
(Increase) in other assets (52,671) (3,134)
(Decrease) in payables and accrued expenses (29,661) (96,027)
(Decrease) in deferred rent (35,290) (30,894)
Increase/(Decrease) in accrued retirement plan contribution (10,000) 10,000
Increase in due to related party 1.660 -
NET CASH PROVIDED BY OPERATING
ACTIVITIES 7.241 118,720
CASH FLOWS FROM INVESTING ACTIVITIES:
Investment in securities owned, net 225,161 755,276
Purchase of property and equipment (26,515) (16.592)
NET CASH PROVIDED BY INVESTING ACTIVITIES 198.646 738.684
CASH FLOWS FROM FINANCING ACTIVITIES:
Repayment of capital lease obligations - (1,151)
Distributions to stockholders (220,000) (842.000)
NET CASH USED BY FINANCING ACTIVITIES (220,000) (843.151)

The accompanying notes are an integral part of these financial statements.



REGISTER FINANCIAL ASSOCIATES, INC.
STATEMENT OF CASH FLOWS (CONTINUED)
For the Years Ended December 31, 2014 and 2013

2014 2013
NET INCREASE/(DECREASE) IN CASH AND
CASH EQUIVALENTS (14,113) 14,253
CASH AND CASH EQUIVALENTS:
Beginning of year 24,399 10,146
End of year b 1028 $ 24399
SUPPLEMENTAL DISCLOSURE OF
CASH FLOW INFORMATION:
Interest paid $ 14,530 §$ 16,443
Compensation paid by issuance of
common stock $ -0 $ 28949

The accompanying notes are an integral part of these financial statements.



REGISTER FINANCIAL ASSOCIATES, INC.

STATEMENTS OF CHANGES IN STOCKHOLDERS’ EQUITY
For the Years Ended December 31,2014 and 2013

Balance,
December 31, 2012

Paid in capital from issuance
of common stock as compensation

Distributions
Net Income
Balance
December 31,2013
Distributions
Net Income

Balance
December 31, 2014

The accompanying notes are an integral part of these financial statements.

Retained
Common Paid-in Earnings
Stock Capital (Deficit ) Total
$ 900 $949,991 $ 371,930  $1,322,821
18 28,931 28,949
(842,000) (842,000)
1.298.498 1,298.498
918 978.922 828.428 1.808.268
- - (220,000) (220,000)
- - 116,151 116,151
§ 918 $978.922 $ 724,579 $1.704419




REGISTER FINANCIAL ASSOCIATES, INC.
NOTES TO FINANCIAL STATEMENTS
December 31,2014 and 2013

NOTE A — SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

Organization and Description of Business: The Company is engaged in a single line of business

as a broker-dealer. The Company was organized under the laws of the state of Georgia in 1992.
The Company is registered with the Securities and Exchange Commission, the Financial Industry
Regulatory Authority and the securities commissions of appropriate states. The Company's
primary business is sales of publicly traded securities and investment advisory services. Most of

the Company’s customers are located in Georgia.

Cash and Cash Equivalents: The Company considers all cash and money market instruments
with a maturity of ninety days or less to be cash and cash equivalents.

The Company maintains its demand deposits in high credit quality financial institutions.
Balances at times may exceed federally insured limits.

Securities Owned: Investments in securities owned consisted of common stocks at
December 31, 2014 and 2013. The securities owned are valued at market value. The resulting
difference between cost and market (or fair value) is included in income. Proprietary securities
transactions are recorded on the trade date as if they had settled.

Furniture and Office Equipment: Furniture and office equipment are recorded at cost.
Depreciation is provided by use of straight-line methods over the estimated useful lives of the
respective assets. Maintenance and repairs are charged to expense as incurred; major renewals
and betterments are capitalized. When items of property or equipment are sold or retired, the
related cost and accumulated depreciation are removed from the accounts and any gain or loss is
included in the results of operations.

Income Taxes: The Company has elected S corporation status whereby the income or losses of
the Company flow through to and are taxable to its stockholders.

The Company has adopted the provisions of FASB Accounting Standards Codification 740-10,
Accounting for Uncertainty in Income Taxes. Under ASC 740-10, the Company is required to
evaluate each of its tax positions to determine if they are more likely than not to be sustained if
the taxing authority examines the respective position. A tax position includes an entity’s status,
including its status as an S corporation, and the decision not to file a tax return. The Company
has evaluated each of its tax positions and has determined that no provision or liability for
income taxes is necessary.

The Company, which files income tax returns in the U.S. federal jurisdiction and various state
Jurisdictions, is no longer subject to U.S. federal income tax examination by tax authorities for
years before 2011,



REGISTER FINANCIAL ASSOCIATES, INC.
NOTES TO FINANCIAL STATEMENTS
December 31,2014 and 2013

NOTE A -~ SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED)

Estimates: Management uses estimates and assumptions in preparing financial statements in
accordance with generally accepted accounting principles. Those estimates and assumptions
affect the reported amounts of assets, liabilities, revenues and expenses. Actual results could
vary from the estimates that were assumed in preparing the financial statements.

Securities Transactions: Customers’ securities transactions are reported on a settlement date
basis with related commission income and expenses reported on a trade date basis.

Date of Management’s Review: Subsequent events were evaluated through February 10, 2015
which is the date the financial statements were available to be issued.

NOTE B - LEASE COMMITMENT

Operating leases: The Company leases office premises under an operating lease. The Company's
commitment under the office premises operating lease is approximately the following:

2015 $ 191,000
2016 175.000
$§  366.000

Rent expense for the years ended December 31, 2014 and 2013 was approximately $190,000 and
$190,000, respectively.

The Company has an office premises lease that contains a period of free rent. The deferred rent
asset arises from allocation of the rent payments over the term of the lease to the free rent period.

NOTE C -~ NET CAPITAL

The Company, as a registered broker dealer, is subject to the Securities and Exchange
Commission Uniform Net Capital Rule (Rule 15¢3-1), which requires the maintenance of
minimum net capital and requires that the ratio of aggregate indebtedness to net capital, both as
defined, shall not exceed 15 to 1. At December 31, 2014, the Company had net capital of
$1,250,699 which was $1,150,699 in excess of its required net capital of $100,000 and the ratio
of aggregate indebtedness to net capital was 0.46 to 1.0.



REGISTER FINANCIAL ASSOCIATES, INC.
NOTES TO FINANCIAL STATEMENTS
December 31, 2014 and 2013

NOTE D —~ FINANCIAL INSTRUMENTS WITH OFF-BALANCE SHEET CREDIT RISK

As a securities broker, the Company is engaged in buying and selling securities for a diverse
group of corporations and institutions. The Company’s transactions are collateralized and are
executed with and on behalf of institutions, including other brokers and dealers and other

financial institutions.

The Company introduces all customer transactions in securities traded on U.S. securities markets
to another firm on a fully disclosed basis. The agreement between the Company and its clearing
broker provides that the Company is obligated to assume any exposure related to non-
performance by customers or counter parties. The Company monitors clearance and settlement

of all customer transactions on a daily basis.

The Company’s exposure to credit risk associated with the non-performance of customers and
counter parties in fulfilling their contractual obligations pursuant to these securities transactions
can be directly impacted by volatile trading markets which may impair the customer’s or counter
party’s ability to satisfy their obligations to the Company. In the event of non-performance the
Company may be required to purchase or sell financial instruments at unfavorable market prices
resulting in a loss to the Company. The Company does not anticipate non-performance by
customers and counter parties in the above situations.

The Company seeks to control the aforementioned risks by requiring customers or counter
parities to maintain collateral in compliance with regulatory requirements, clearing broker’s
guidelines and industry standards. The Company has a policy of reviewing the credit standing of
each customer and counter party with which it conducts business.

NOTE E - RECEIVABLE FROM CLEARING BROKER AND CLEARANCE AGREEMENT

The Company has an agreement with a clearing broker to execute and clear, on a fully disclosed
basis, customer accounts of the Company. In accordance with this agreement, the Company is
required to maintain a deposit in cash or securities.

Amounts receivable from its clearing organization at December 31, 2014 and 2013 consist of
commissions receivable and funds on deposit in various accounts. The receivable is considered
fully collectible at December 31, 2014 and 2013 and no allowance is required.

Amounts payable to the clearing broker dealer at December 31, 2014 and 2013 consist of margin
debt collateralized by securities owned. The margin debt bears interest at 3.75%.



REGISTER FINANCIAL ASSOCIATES, INC.
NOTES TO FINANCIAL STATEMENTS
December 31, 2014 and 2013

NOTE I' — CONTINGENCIES

The Company is subject to customer claims and litigation in the normal course of business. The
Company has no arbitrations or litigation in progress at December 31, 2014.

NOTE G - RETIREMENT PLAN

The Company has a profit sharing plan with a 401(k), salary reduction plan feature, covering
substantially all employees.  Company contributions are discretionary and employer
contributions for 2014 and 2013 were $20,000 and $30,000, respectively.

NOTE H ~ FAIR VALUE

FASB ASC 820 defines fair value, establishes a framework for measuring fair value, and
establishes a fair value hierarchy which prioritizes the inputs to valuation techniques. Fair value
is the price that would be received to sell an asset or paid to transfer a liability in an orderly
transaction between market participants at the measurement date. A fair value measurement
assumes that the transaction to sell the asset or transfer the liability occurs in the principal market
for the asset or liability or, in the absence of a principal market, the most advantageous market,
Valuation techniques that are consistent with the market, income or cost approach, as specified
by FASB ASC 820, are used to measure fair value.

The fair value hierarchy prioritizes the inputs to valuation techniques used to measure fair value
into three broad levels:

» Level 1 inputs are quoted prices (unadjusted) in active markets for identical assets or
liabilities the Company has the ability to access.

* Level 2 inputs are inputs (other than quoted prices included within level 1) that are
observable for the asset or liability, either directly or indirectly.

* Level 3 are unobservable inputs for the asset or liability and rely on management’s own
assumptions about the assumptions that market participants would use in pricing the asset
or liability,



REGISTER FINANCIAL ASSOCIATES, INC.
NOTES TO FINANCIAL STATEMENTS
December 31, 2014 and 2013

NOTE H - FAIR VALUE (CONTINUED)

The following table presents the Company’s fair value hierarchy for those assets and liabilities
measured at fair value on a recurring basis as of December 31, 2014 and 2013.

Fair Value
Measurements
December 31, Level 1 Level 2 Level 3
2014 Valuation _Valuation  Valuation
Investment securities
Auvailable for sale $ 1,795.351 $§ 1795351 $ - h -
Fair Value
Measurements
December 31, Level 1 Level 2 Level 3
2013 Valuation _Valuation  Valuation

Investment securities

Available for sale $ 1872972 § 1872972 § - 3 -

Fair value of investments securities available for sale is determined by obtaining quoted prices
on nationally recognized securities exchanges when available. If quoted prices are not available,
fair value is determined using matrix pricing, which is a mathematical technique used widely in
the industry to value debt securities without relying exclusively on quoted prices for the specific
securities but rather by relying on the securities’ relationship to other benchmark quoted
securities.
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SCHEDULE 1
REGISTER FINANCIAL ASSOCIATES, INC.

COMPUTATION OF NET CAPITAL UNDER RULE 15¢3-1
OF THE SECURITIES AND EXCHANGE COMMISSION ACT OF 1934

AS OF DECEMBER 31, 2014
NET CAPITAL:

Total stockholders’ equity 1,704,419
Less non-allowable assets:

Furniture and office equipment (41,703)

Other assets 130,658
Net capital before haircuts 1,532,058
Less haircuts:

Money market assets 3,376

Securities owned 269,063

Undue concentration 8.920

Total haircuts ' (281.359)

Net capital 1,250,699
Less required capital (100,000)
Excess net capital $1.150.699
Aggregate indebtedness-liabilities $ 572,906
Ratio of aggregate indebtedness to net capital 4610 1.0

RECONCILIATION WITH COMPANY'S COMPUTATION OF NET CAPITAL INCLUDED
IN PART IIA OF FORM X-17A-5 AS OF DECEMBER 31, 2014.

There is no significant difference between net capital as reported in Part II of Form X-17A-5,
and net capital as reported above.



REGISTER FINANCIAL ASSOCIATES, INC.

SCHEDULE II

COMPUTATION FOR DETERMINATION OF RESERVE REQUIREMENTS
UNDER RULE 15¢3-3 OF THE SECURITIES AND EXCHANGE COMMISSION
AS OF DECEMBER 31, 2014

The Company is exempt from the provisions of Rule 15¢3-3 under the Securities Exchange Act
of 1934, pursuant to paragraph (k)(2)(ii) of the Rule.

SCHEDULE 11

INFORMATION RELATING TO THE POSSESSION OR CONTROL
REQUIREMENTS
UNDER RULE 15¢3-3 OF THE SECURITIES AND EXCHANGE COMMISSION
AS OF DECEMBER 31,2014

The Company is exempt from the provisions of Rule 15¢3-3 under the Securities Exchange Act
of 1934, pursuant to paragraph (k)(2)(ii) of the Rule.



* BROKER DEALERS ANNUAL EXEMPTION REPORT

, Reglster Fmanc:al Assocsates, lnc claxms an exemptlon from the provisions. of Rule 15c3-3 under
the Secuntles and. Exchange Act of 1934, pursuant to paragraph (k) {2) (n) of the Rule. -

. Reglster Fmanc:al Assocnates Inc. met the aforementuoned exempt:on provnsvons throughout
the most recent year ended December 31, 2014 without exceptlon. Co

i

' _Scott" Register “

January 16, 2015
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RUBIO CPA, PC
CERTIFIED PUBLIC ACCOUNTANTS " 500 Circle 75 Parkway
' ‘ Suite 1100
. - Atlanta, GA 30339
~Office: 770 690-8995
Fax: 770 980-1077

REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM

To the Stockholders of
Register Financial Associates, Inc.

We have reviewed management’s statements,.included in the accompanying Broker Dealers Annual
Exemption Report in which (1) Register Financial Associates, Inc. identified the following provisions of
17 C.F.R. § 15¢3-3(k) under which Register Financial Associates, Inc. claimed an exemption from 17
C.F.R. § 240.15¢3-3: (k)(2)(ii) (the “exemption provisions™); and, (2) Register Financial Associates, Inc.
stated that Register Financial Associates, Inc. met the identified exemption provisions throughout the
most recent fiscal year without exception. Register Financial Associates, Inc.’s managementis
responsible for compliance with the exemption provisions and its statem‘en_ts. S

Our review was conducted in accordance with the standards of the Public Company Accounting
Oversight Board (United States) and, accordingly, included inquiries and other required procedures to
obtain evidence about Register Financial Associates, Inc.’s compliance with the exemmption provisions: A
review is substantially less in scope than an examination, the objective of which is the expiession of an

~ opinion on management’s statements. Accordingly, we do not express such anopinion.

Based on our rev_iéw, we are not aware of any material modifications that should be made to

management’s statements referred to above for them to be fairly stated, in all material respects, based on
the provisions set forth in patagraph (k)(2)(ii), of Rule. 15¢3-3 under the Securiﬁés_Exc]_;angq Actof 1934.

February 10,2015 °

Aﬁlm@,~GA - | Z : ‘. c/l; Pe

RUBIO CPA, PC



“RUBIO CPA, PC
CERTIFIED PUBLIC.ACCOUNTANTS ' 900-Circle 75 Parkway -
Suite 1100

Aﬂcnfu ‘GA 30339

Office: 770 690-8995

Fox: 770 980-1077

REGISTER FINANCIAL ASSOCIATES INC.
INDEPENDENT ACCOUNTANT’S REPORT ON APPLYING AGREED-UPON PROCEDURES
RELATED TO AN ENFITY’S SIPC ASSESSMENT RECONCILIATION.

To the Stockholders of Register'F_iﬂancigil .Associates; Inc.

" In accordance with Rule 17a-3(e)(4). under the Securities Exchange Act of 1934, we have performed the
procedures enumerated below with respect to the accompanying General Assessment Reeconciliation
(Form SIPC-7) to the Securities Investor Protection Corporation(SIPC) for the year ended December 31,
2014, which were agreed to by Register Financial Associates, Inc. and the Securities and Exchange
Commission, Financial Industry Regulatory Authority, Inc. and SIPC, solely to assist you aiid the other
specified parties in evaluating Register Financial Associates, Inc.’s compliance with the applicable
instructions of the General Assessment Reconciliation (Form SIPC -7). Register Financial Assocxates
Inc.’s management is responsible for Register Financial Associates, Inc.’s comipliance with those
requirements. This agreed-upon procedures engagement was conducted in accordance with. attestation
standards established by the Americar Instifiite of Certified Public Accountants. The sufﬁcxency of these
procedures is solely the responsibility of those parties specified in this report. Consequently, e make no

representation regarding the sufficiency of the procedures described below either for the puepose for
which this report has been requested or for any other purpose. The procedures we performed and our

findings are as follows:

1. Compared the listed assessment payments in Form SIPC-7 with respectxve cash dlsbursement

-records entries, noting no differences;
2. Compared the Total Revenne amounts of the audited Form X-17A-5 for the year ended December

31, 2014, with the amounts weported in Form SIPC-7 for the year ended Decémber 31,2014,

noting no differences;
3. Compared adjustments reported in Form SIPC-7 with supporting schediles and Workmg papers,

.. noting no differences; and,
4. Proved the arithmetical accuracy of the calculations reflected in Form SIPC-7 and in the related

- schedules and working papers supporting the adjustments, notmg no differences.

We were not engaged to, and did not conduct an examination, the objectwe of which would be the
expression of an opinion on compliance. Accordingly, we do not express such an- opinton; Hlad we
performed additional procedures, other matters might have-come to our aﬁentxon that would have been

reported to you.

This report is intended solely for the information and use of the specified parties listed above and is not
intended to be aud should not be used by anyone other that these specified pames

February 10,2015 | o
Atlanta, GA M Cra P

RUBIO CPA, PC



SECURITIES INVESTOR PROTECTION CORPORATION

. - P.O. Box 92185 Washington, D.C. 20090-2185 -
SIPC-7 PO Box 818 ey - 20090°2185 SIPC-7
General Assessment Reconciliation {33-REV 7419

{33-REV //10)

Far the fiscal year ended 12/31/2014
{Read carelully the wnstructions in yoin Waorking Copy before compisting this Form)

TO BE FILED BY ALL SiPC MEMBERS WITH FISCAL YEAR ENDINGS

1. Name of Member, addreas, Designated Exainining, Auvthorify, 1834 Apt registration nu. and month in which fiscal year erds for

purpeses of the audit reaquirement of 8EC Rule 17a-&-

l l Nota: if any of the information shown on the
1717 2195 MIXED AADGC 220 maiting label requirgs corraction, pigass e-mail
045012 FINRA DEC any correctiens to form@sipe.org and sa
REGISTER FINANCIAL ASSOCIATES INC indicate on the form filed.
3500 LENOX RD NE STE 1700 :
ATLANTA GA 30326-4236 Name and telephone number of persen to

conlact respecting this form.

L |

s 4426

2. A. General Assessment (item 2e from page 2}
8. Less payment made with SIPG-g filed {exciude interest) ¢ 2 x blat; . }
Date Paid
{ }

[}

Less prior overpayment applied
D. Assessment balance dus or {overpayment) ] _ , 2 ’S(Q\

inlerast compuied on late payment (see instrugtion E for _ __days at 20% per anpum

F. Total assessment balarce and intarest due {or overpaymert carried forward]

[aal

G. PAID WITH THIS FORM:
Check enclosed, payable to SIPC
Total {must be same as F above)} $ a, 5(0\
H, Owvorpayment carried forward 8¢ }

w2

. Subsidiaries (S} and predecessors (P} inciuded in this form {give name and 1934 Act registraiion number):

The SIPC member submilting this form and the '

person by whom it is executed represent thereby % . . \ M

that all infermation contained herein is trug, correct , . 3 . NN 705 F.0 IO RS S oA
{famels! Carporation, Finership o7 GllROorfur st

and complete. e 1((}\),.-——

“{Ahotized Signsture)
Dated the_|'\__ day of Vo}g . 20 \'{ . : » rléQ:&?m\-
i)

This form and the assessment payment is due 60 days after the end of the fiscal _yeaf. Retain the Working Copy of this form
for a period of not less than 6 years, the latest 2 years in an easily accessible place.

Dates:

o

5 Postmarked Recsived Reviewed

o

= Calculations e, Documentation e Forward Gogy _—
o

c» Exceptions:

2

o Disposition of exceptions:



DETERMINATION OF “SIPC NET OPERATING REVENUES”
AND GENERAL ASSESSMENT PO T
Amoeunts for the hiscal pericd
baginning ¥/1/2014
ard ending 12/31/2014

Eliminate cents
ftem No. s U 52(
2a. Total revenue (FOCUJS Line 12/Part HiA Line 8, Code 4030 3'—...__&.’@.32.)

2b. ddditions:
(1) Total revanues from the securilies business of subsidiaries {excepl foreign §

aredecessoers not included abave.

ubsidiarias) and

(23 Net fess from pringipal trapsactions in securities in trading accounts,

{3} Net less from principal transactions in scmmodities in trading accounts.

{4) Intereat and dividead expense deducied in determining jiem 2a.

(5) Net foss from management of or participaiion ir the underwriting or disisibution of sscurities.

(&)

{8} Expenses other than advertising, printing. registration fees and legal fees deductad in delermining nel

profit from management of or participation v underwriting or gistribution of sacurities.

{7} Net ioss {rom sesurities in investment accounts.

foial additions

2¢. Deductions:
{11 Reventgs from the distribution of shares of a regisiored open end invesiment company of unall
invagtmeni tiust, from the sale of variable annuilies, from 1he busiress of insuranse, from rvestment

advisory services raadered to registered iavestment companies ¢ insurance company separaie 5 .-q
accodnts, and from transactions in security futures praducts. 651 b‘_ \

{¢j .-’s‘rpwmas from commodity transactions.

{3} Gommissiers, floor brokerage and elearance pald to ather S{PC members in connaclion with ;
H - A 3
seoyriiias ransactions. Q‘ngl 5‘5\

i4Y Reimburcements for puslage in connection with proxy solicliatian.

40 60

{8 Net gain from securities in invesiment sccounts.

fI RS {'

fii} T:ewu:y bms, .xankeis afcnpmce< ar ¢ mrten,mf ;mpef i’" i mai ure nmz months o. 995%
from issuance gdaie

i Qirect expenses of printing advartising and iegal fees incurred in cornacton with other revenue
reiated to the sscurities business {revenue defined by Saction 16{®){L) of :i il

8} Otner revenue nat related either directly or indlrectly 1o tha securities nusmess.

{Ses instruction G):
ﬂg\o\o_eb‘z. 0 Qm%f _ v 407\%0

{Deductions in excess of $100,000 require documentaiion!

{97 {1} Tomal interest and dividend expense (FOCUS Line 22/PART 1A Ling 13,
Gode 4075 plus line 2b{4) above} but not in excess

r;f !o&a! interest and dividend ingoms. $ \L\ %53()
{i1} 40% of margln interest earnad on customers sgcuritiss
' {FOCUS line 5, Cods 3960). s S SA9# e L, 016

aocounts (40% ¢t FOCUS tine 5,

2,016
21, B
\, ‘17(3 295

{to page 1 Hne 3 AL

grter the greater of Hae [i} or (i)

Total dedustions

2d. SIPG Net Opetfating Revenues

2e. General Assessment @ 0025



