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OATH OR AFFIRMATION

I, John L . Jordan , swear (or affirm) that, to the best of

my knowledge and belief the accompanying financial statement and supporting schedules pertaining to the firm of
First South Carolina Securities, Inc· , as

of December 31 , 20 14 , are true and correct. I further swear (or affirm) that

neither the company nor any partner, proprietor, principal officer or director has any proprietary interest in any account

classified solely as that of a customer, except as follows:

SUSAN D.FAULKENBERRY

NOTARY PUBLIC * •

STATE OF SOUTH CAROLINA 1
MY COMMISSION EXPIRES

MARCs 24, ao** President

Title

Notary Public

This report ** contains (check all applicable boxes):

(a) Facing Page.
(b) Statement of Financial Condition.

0 (c) Statement of Income (Loss).
E (d) Statement of Changes in Financial Condition.
E (e) Statement of Changes in Stockholders' Equity or Partners' or Sole Proprietors' Capital.
0 (f) Statement of Changes in Liabilities Subordinated to Claims of Creditors.
E (g) Computation of Net Capital.
E (h) Computation for Determination of Reserve Requirements Pursuant to Rule 15c3-3.
0 (i) Information Relating to the Possession or Control Requirements Under Rule 15c3-3.
0 (j) A Reconciliation, including appropriate explanation of the Computation of Net Capital Under Rule 15c3-1 and the

Computation for Determination of the Reserve Requirements Under Exhibit A of Rule 15c3-3.
0 (k) A Reconciliation between the audited and unaudited Statements of Financial Condition with respect to methods of

consolidation.

0 (1) An Oath or Affirmation.
(m) A copy of the SIPC Supplemental Report.

0 (n) A report describing any material inadequaciesfound to exist or found to have existed sincethe date ofthe previous audit.

**For conditions of conjìdential treatment of certain portions of this filing, see section 240.17a-5(e)(3).



First South Carolina Securities, Inc.

Report on Financial Statements

For the year endedDecember31,2014



First South Carolina Securities, Inc.
Contents

Eage

Independent Auditor's Report.....................................................................................................................1

Financial Statements

Statement of Financia| Condition...........................................................................................................2

Statement of income..............,...............................................................................................................3

Statement of Changes in Stockholders' Equity ......................................................................................4

Statement of Cash Flows........................................................................................................................5

Notes to Financial Statements ..........................................................................................................6-10

Supplementary Information

Schedule 1 - Computation of Net Capital Under Rule 15c3-1.............................................................11

Schedule 2 - Exemption from Rule 15c3-3 Special Reserve Bank Account Arrangement
Under Rule 15c3-3(k)(2)(i)..................................................................................................................12

Schedule 3 - Information Relating to Possession or Control Requirements
Under Rule 15c3-3..............................................................................................................................13

Independent Public Accounting Firm Review of Exemption from Rule 15c3-3..............................14-15

Independent Accountants' Report on Applying Agreed-Upon Procedures Related to an
Entity's SIPCAssessment Reconciliation............................................................................................16



elliott davis
decosimo

independent Auditor's Report

The Board of Directors
First South Carolina Securities, Inc.
Columbia, South Carolina

We have audited the accompanying statement of financial condition of First South Carolina Securities, Inc. (the
Company) as of December 31, 2014, and the related statements of income, changes in stockholders' equity and
cash flows for the year then ended, and the related notes to the financial statements. These financial

statements are the responsibility of the Company's management. Our responsibility is to express an opinion on
these financial statements basedon our audit.

We conducted our audit in accordance with the standards of the Public Company Accounting Oversight Board
(United States). Those standards require that we plan and perform the audit to obtain reasonable assurance
about whether the financial statements are free of material misstatement. Our audit included consideration of
internal control over financial reporting as a basis for designing audit procedures that are appropriate in the
circumstances, but not for the purpose of expressing an opinion on the effectiveness of the Company's internal
control over financial reporting. Accordingly, we express no such opinion. An audit also includes examining, on a
test basis, evidence supporting the amounts and disclosures in the financial statements, assessing the
accounting principles used and significant estimates made by management, as well as evaluating the overall
financial statement presentation. We believe that our audit provides a reasonable basis for our opinion.

In our opinion, the financial statements referred to above present fairly, in all material respects, the financial
position of First South Carolina Securities, Inc.as of December 31, 2014, and the results of its operations and its
cash flows for the year then ended in conformity with accounting principles generally accepted in the United
States.

The supplementary information contained in Schedules 1, 2, and 3 (the Supplemental Information) has been
subjected to audit procedure performed in conjunction with the audit of First South Carolina Securities, Inc.'s
financial statements. The Supplemental Information is the responsibility of First South Carolina Securities, Inc.'s
management. Our audit procedures included determining whether the Supplemental Information reconciles to
the financial statements or the underlying accounting and other records, as applicable, and performing
procedures to test the completeness and accuracy of the information presented in the Supplemental
Information. In forming our opinion on the Supplemental Information, we evaluated whether the Supplemental
information, including its form and content is presented in conformity with 17 C.F.R.§ 240.17a-5. In our
opinion, the supplementary information contained in Schedules 1, 2 and 3 is fairly stated, in all material
respects, in relation to the financial statements as a whole.

Columbia, South Carolina
February 17, 2015

Elliott Davis Decosimo i www.elliottdavis.com



First South Carolina Securities, Inc.
Statement of Financial Condition
December 31, 2014

Assets

Cash and cash equivalents $ 829,332
Accounts receivable 1,205

Office furniture and equipment, at cost, $52,418
less accumulated depreciation of $52,218 200

Cashvalue of life insurance 424,032

Deposits 875
Deferred taxes 3,383

Total assets $ 1,259,027

Liabilities:

Accounts payable,accrued expenses,and other liabilities $ 17,973

Total liabilities 17,973

Commitments and Contingencies - Note 8

Stockholders' equity:
Common stock - ClassA, $1 par value, 300,000 shares

authorized, 134,067 shares issued and outstanding -

Common stock - Class B, $1 par value, 100,000 shares
authorized, no shares issued and outstanding 134,067

Retained earnings 1,106,987

Total stockholders' equity 1,241,054

Total liabilities and stockholders' equity $ 1,259,027

See Notes to Financial Statements
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First South Carolina Securities, Inc.
Statement of income
For the year ended December31, 2014

Revenues

Net gains on trading securities $ 26,195
Interest 2,433

Fees for advisory and management services 125,800

Total revenue 154,428

Expenses
Employee compensation and other costs 117,500
Clearing and custody 3,525
Communications 21,103
Occupancy and equipment 11,950
Promotional costs and travel 6,109
Licensing, regulatory fees and costs 2,276
Other operating (8,044)

Total expenses 154,419

Total income before income taxes 9

income tax benefit 3,131

Net income $ 3,140

See Notes to Financial Statements
3



First South Carolina Securities, Inc.
Statement of Changes in Stockholders' Equity
For the year ended December31,2014

Common stock:
Class A - Balance, January 1 and December 31 $ 134,067

Class B - Balance, January 1 and December 31 -

Retained Earnings:
Balance,January 1 1,103,847

Net income 3,140

Balance,December 31 1,106,987

Total stockholders' equity $ 1,241,054

See Notes to Financial Statements
4



First South Carolina Securities, Inc.
Statement of CashFlows
For the year ended December31,2014

Operating activities
Cash flows from operating activities:

Net income $ 3,140

Depreciation 150
Increase in deferred income taxes (2,007)
Decrease in accounts receivable 400

Decrease in prepaid taxes 2,172
increase in accounts payable and accrued expenses 9,794

Net cash provided by operating activities 13,649

Investing activities
Cash flows from investing activities:

Increase in cash value of life insurance, net (40,558)

Net cash used in investing activities (40,558)

Decrease in cash and cash equivalents (26,909)

Cash and cash equivalents, beginning of year 856,241

Cash and cash equivalents, end of year A 829,R2

Supplemental disclosure:
Cash paid during the year for income taxes $ -

See Notes to Financial Statements
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First South Carolina Securities, Inc.
Notes to Financial Statements
December31, 2014

Note 1. Summary of Significant Accounting Policies andActivities

BusinessActivity andRegulation:

First South Carolina Securities, Inc. (the "Company") is a registered broker/dealer licensed in South Carolina
serving financial institutions across South Carolina, and is a member of the Financial industry Regulatory
Authority ("FINRA"), a self regulatory organization formed in 2007 to replace the National Association of
Securities Dealers, Inc.("NASD").

The Company is a broker/dealer and utilizes a third party as its clearing firm. The securities purchased or sold
through the clearing firm are not insured by the Federal Deposit insurance Corporation ("FDIC") or any other
federal or state deposit guarantee fund, and are subject to investment risk, including possible loss of the
principal invested.

The Company uses the accrual method of accounting.

Revenue Recognition:

Customers' securities transactions are recorded on a settlement date basis. Securities are valued at market

value. The resulting difference between cost and market (or fair value) is included in income.

Income Taxes:

Deferred income taxes are provided when expenses, relating to depreciation of office equipment, are
recognized in different years for financial and tax reporting purposes. Deferred income taxes also arise from
operating losscarryforwards.

The Company follows the provisions of Financial Accounting Standards Board ("FASB")Accounting Standards
Codification ("ASC") 740-10, which clarifies the accounting for uncertainty in income taxes recognized in an
enterprise's financial statements. The provision also prescribes a recognition threshold and measurement of a
tax position taken or expected to be taken in an enterprise's tax return. The adoption did not have any impact
on the Company'sfinancial position as no uncertain tax positions have been taken.

Tax returns for 2011and subsequent years are subject to examination by taxing authorities.

Office Furniture and Equipment:

Depreciation is provided on a straight-line basis,using estimated useful lives of five to seven years for office
furniture and equipment.

Use of Estimates:

The preparation of financial statements in conformity with accounting principles generally accepted in the
United States of America requires management to make estimates and assumptions that affect the reported
amounts of assets and liabilities and disclosure of contingent assets and liabilities at the date of the financial
statements and the reported amounts of revenues and expenses during the reporting period. Actual results
could differ from those estimates.
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First South Carolina Securities, Inc.
Notes to Financiai Statements

December 31,2014

Note 1. Summary of Significant Accounting Policies and Activities, Continued

Concentrations of Credit Risk:

Financial instruments, which potentially subject the Company to concentrations of credit risk, consist of cash
deposits in banks. The Company places its cash with high credit quality institutions. Cash deposits at one bank
exceeded Federal Deposit Insurance Corporation (FDIC) limits by $452,380 as of December 31, 2014.

Recently Issued Accountinq Pronouncements:

Accounting standards that have been issued or proposed by the FASBor other standards-setting bodies are not
expected to have a material impact on the Company's financial position, results of operations or cashflows.

Note 2. Cash

Special restrictions for the benefit of customers under Rule 15c3-3(k)(2)(i) of the Securities and Exchange
Commission applied to none of the funds on deposit as of December 31, 2014. Cash defined for purposes of
these financial statements is cash on deposit in local banking institutions subject to immediate withdrawal.

Note 3. Net Capital Requirement

The Company is subject to the Securities and Exchange Commission's Uniform Net Capital Rule, which requires
the maintenance of minimum net capital and requires that the ratio of aggregate indebtedness to net capital,
both as defined, shall not exceed 15 to 1. At December 31, 2014, the Company had net capital of $1,235,391,
which was $1,135,391 in excess of its required net capital of $100,000. The Company's ratio of aggregate
indebtedness to net capital was .0145 to 1.

Note 4. Income Taxes

The following summary of the provision for income taxes includes tax deferrals which arise from temporary
differences in the recognition of certain items of revenue and expense for tax and financial reporting purposes
for the year ended December 31, 2014:

2014

Income taxes currently payable
Federal $ -

State

Deferred income taxes (benefit) (3,131)
Provision (benefit) $ (3,131)

7



First South Carolina Securities, Inc.
Notes to Financial Statements
December 31, 2014

Note 4. Income Taxes,Continued

The income tax effect of cumulative temporary differences at December 31, 2014 are asfollows:

Deferred
tax asset

(liability)
2014

Net operating losses $ 3,422
Accumulated depreciation (39)

Deferred tax asset $ 3,383

The provision for income taxes is reconciled to the amount of income tax computed at the federal statutory
rate on income before income taxes for the year ended December 31, 2014 as follows:

2014

Tax expense at statutory rate $ 1
increase (decrease) in taxes resulting from:

CSVof life insurance (3,340)
Other, net 208

Tax provision (benefit) $ (M31)

As of December 31, 2014, the taxpayer has a federal net operating losscarryforward of $16,119, and a state net
operating loss carryforward of $23,613. These net operating losses will begin to expire in 2034 and 2033,
respectively.

Note 5. Lease Obligation

The Company leases office facilities through July 31, 2015. Minimum rental commitments over the next five
years are as follows:

Year ending Amount

December 31, 2015 $ 6,125

There is no commitment after the end of the one-year lease term.

Note 6. Fair Value of Financial Instruments

The Company has adopted accounting standards in relation to Fair Value Measurements and Disclosures.The
Standards apply to all assets and liabilities that are being measured and reported on a fair value basis. The
Standards require disclosure that establishes a framework for measuring fair value in GAAP, and expands
disclosure about fair value measurements. The Standard enables the reader of the financial statements to
assess the inputs used to develop those measurements by establishing a hierarchy for ranking the quality and
reliability of the information used to determine fair values. The Standard requires that assets and liabilities
carried at fair value will be classified and disclosed in one of the following three categories:

8



First South Carolina Securities, Inc.
Notes to Financial Statements

December 31, 2014

Note 6. Fair Value of Financial Instruments, Continued

Level 1 Q.uoted prices in active markets for identical assets and liabilities. Level 1 assets and liabilities include
debt and equity securities and derivative contracts that are traded in an active exchange market.

Level 2 Observable inputs other than Level 1 prices such as quoted prices for similar assets or liabilities;
quoted prices in markets that are not active; or other inputs that are observable or can be
corroborated by observable market data. Level 2 assets and liabilities include debt securities with
quoted prices that are traded less frequently than exchange-traded instruments, mortgage-backed
securities, municipal bonds, corporate debt securities and derivative contracts whose value is
determined using a pricing model with inputs that are observable in the market or can be derived
principally from or corroborated by observable market data.

Level 3 Unobservable inputs that are supported by little or no market activity and that are significant to the
fair value of the assets or liabilities. Level 3 assets and liabilities include financial instruments whose

value is determined using pricing models, discounted cash flow methodologies, or similar techniques,
as well as instruments for which the determination of fair value requires significant management
judgment or estimation. For example, this category generally includes certain private equity
investments, retained residual interests in securitization, residential mortgage servicing rights, and
highly-structured or long-term derivative contracts.

Assets and liabilities measured at fair value on a recurring basis at December 31, 2014 are as follows:

December 31, 2014
Total Level 1 Level 2 Level 3

Cash and cash equivalents $ 829,332 $ 829,332 $ - $ -

$ 829,332 $ 829,332 $ - $ -

The Company hasno liabilities carried at fair value or measured at fair value on a nonrecurring basis.

Note 7. Line of Credit

As a requirement of the bank at which the Company maintains its clearing account, the Company established a
$1,500,000 line of credit bearing an interest rate of 4.5% that matures on May 13, 2015. No funds have been
drawn on the line since its origination.

Note 8. Commitments and Contingencies

In the ordinary course of business, the Company may, from time to time, become a party to legal claims and
disputes. At December 31, 2014, management and legal counsel are not aware of any pending or threatened
litigation or unasserted claims or assessments that could result in losses,if any, that would be material to the
financial statements.

9



First South Carolina Securities, Inc.
Notes to Financiai Statements
December 31, 2014

Note 9. Subsequent Events

Subsequent events are events or transactions that occur after the balance sheet date but before financial
statements are issued. Recognized subsequent events are events or transactions that provide additional
evidence about conditions that existed at the date of the balance sheet, including the estimates inherent in the
process of preparing financial statements. Nonrecognized subsequent events are events that provide evidence
about conditions that did not exist at the date of the balance sheet but arose after that date. The Company has
evaluated subsequent events for accounting and disclosure purposes through the date the financial statements
were issued.

10



First South Carolina SeCurities, Inc.
Schedule 1 - Computation of Net Capital Under Rule 15c3-1 of The Securities and Exchange Commission
December 31,2014

Net Capital:
Total stockholders' equity $ 1,241,054
Ownership equity not allowable -

Other deductions or credits

Total capital allowable 1,241,054

Deductions or charges
Nonallowable assets

Other assets 5,663
Net capital before haircuts on securities 1,235,391

Net capital $ 1,235,391

Aggregate Indebtedness:
Items included in financial statement

Accounts payable,accrued expenses and other liabilities $ 17,973
Total aggregate indebtedness 17,973

Basic Net Capital Requirement:
Minimum (15:1) 1,198
Minimum dollar amounts 100,000
Greater of the above 100,000
Excessnet capital 1,135,391
Ratio of aggregate indebtedness to net capital 1.45%

Reconciliation with Company's Computation:
Part il of Form x-17a-5 as of December 31, 2014

Net capital as reported in Company's Part il (Unaudited) FOCUSReport 1,235,391
Auditors' adjustment

Net capital per above $ 1,235,391

11



First South Carolina Securities, Inc.
Schedule2 - Exemption From Rule15c3-3 Special Reserve BankAccount Arrangement
Under Rule 15c3-3(k)(2)(i)of The Securities and ExchangeCommission
December 31, 2014

The Company operates so as to meet the exemption under Securities and Exchange Commission Rule 15c3-3 (k)
(2) (i) from the special reserve requirement of Rule 15c3-3.

Most transactions involve delivery contemporaneous with payment under arrangement with a bank (DVP
arrangements). A special reserve bank account for the benefit of customers is established at Wells Fargo for
Rule (k) (2) (i) purposes.

As of December 31, 2014, the Company had no funds which were required to be deposited in the special
account.
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First South Carolina Securities, Inc.
Schedule 3 - Information Relating to Possession or Control Requirements
Under Rule 15c3-3 of The Securities and Exchange Commission
December 31, 2014

Customers' fully paid securities and excess margin securities not in the respondent's possession or control as of
the report date (for which instructions to reduce to possession or control had been issued as of the report date)
but for which the required action was not taken by respondent within the time frames specified under Rule
15c3-3.

Number of items None

Customers' fully paid securities and excess margin securities for which instructions to reduce to possession or
control had not been issued as of the report date, excluding items arising from "temporary lags which result
from normal business operations" as permitted under Rule 15c3-3.

Number of items None

13



elliott davis
decosimo

REPORTOF INDEPENDENT REGISTEREDPUBLIC ACCOUNTING FIRM

Board of Directors
First South Carolina Securities, Inc.
Columbia, South Carolina

We have reviewed management's statements, included in the accompanying Exemption from SECRule 15c3-3,
in which First South Carolina Securities, Inc.stated that (a) First South Carolina Securities, Inc.may file an
exemption report because the Company had no obligations under 17 C.F.R.§240.15c3-3: (Exemption (k)(2)(i) -

"Special Account for the Exclusive Benefit of customers"] and (b) First South Carolina Securities, Inc. had no
obligations under 17 C.F.R.§ 240.15c3-3 throughout the most recent fiscal year without exception. First South
Carolina Securities, Inc.'smanagement is responsible for its statements.

Our review was conducted in accordance with the standards of the Public Company Accounting Oversight Board
(United States) and, accordingly, included inquiries and other required procedures to obtain evidence that First
South Carolina Securities, Inc. had no obligations under 17 C.F.R.§240.15c3-3. A review is substantially less in
scope than an examination, the objective of which is the expression of an opinion on management's
statements. Accordingly, we do not express such an opinion.

Based on our review, we are not aware of any material modifications that should be made to management's
statements referred to above for them to be fairly stated, in all material respects, based on the provisions set

forth in paragraph (k)(2)(i) of Rule 15c3-3 under the Securities Exchange Act of 1934.

Columbia, South Carolina
February 17, 2015

14
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From:8037505064 Page: 2/2 Date: 2f10/2015 10:03:11 AM

MQudina v.as.aca.m.asarmamem
- - OGóst.Anikeusmess,anken

.SaalknenNam29212

( lis)7314455

Exemption from SECRole 15eS-3

SECRule17a-S mquires a broker or dealerthat claimed it was exempt from5EC Rule.15c3-3throughout
the mostrecentfiscal year to Sieanexemption report containing the follateirig statements
("assertions"):

a) FirstSouth Carolina Securities,Inc.is exempt from SECRule 15c3-3 basedon rule (k)(2)(i) -
"Specia)Account for the ExclusiveBenefit of customers".

b) First South CarolinaSecuritiesmetthe exemption provisionsthroughout the most recent fiscal
year without exception.
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INDEPENDENT ACCOUNTANTS' REPORTON APPLYlNG AGREED-UPON PROCEDURES
RELATEDTO AN ENTITY'S SIPCASSESSMENTRECONCILIATION

To the Board of Directors of First South Carolina Securities, Inc.
Columbia,South Carolina

in accordance with Rule 17a-5(e)(4) under the Securities Exchange Act of 1934, we have performed the
procedures enumerated below with respect to the Schedule of Assessment and Payments to the Securities
Investor Protection Corporation (SIPC) for the year ended December 31, 2014, which were agreed to by First
South Carolina Securities, Inc. and the Securities and Exchange Commission, Financial Industry Regulatory
Authority, Inc.,and SIPCsolely to assist you and the other specified parties in evaluating First South Carolina
Securities, Inc.'s compliance with the applicable instructions of the General Assessment Reconciliation (Form
SIPC-7). First South Carolina Securities, Inc.'smanagement is responsible for First South Carolina Securities,
Inc.'s compliance with those requirements. This agreed-upon procedures engagement was conducted in
accordance with attestation standards established by the American Institute of Certified Public Accountants.
The sufficiency of these procedures is solely the responsibility of those parties specified in this report.
Consequently, we make no representation regarding the sufficiency of the procedures described below either
for the purpose for which this report has been requested or for any other purpose. The procedures we
performed and our findings are asfollows:

1. Compared the listed assessment payments in Form SIPC-7 with respective cash disbursement
records entries noting no differences;

2. Compared the amounts reported on the audited Form X-17A-5 for the year ended December 31,
2014, as applicable, with the amounts reported in Form SIPC-7 for the year ended December 31,
2014, noting no differences;

3. Compared any adjustments reported in Form SIPC-7 with supporting schedules and working
papers noting no differences;

4. Proved the arithmetical accuracy of the calculations reflected in Form SIPC-7 and in the related
schedules and working papers supporting the adjustments noting no differences.

We were not engaged to, and did not conduct an examination, the objective of which would be the expression
of an opinion on compliance. Accordingly, we do not express such an opinion. Had we performed additional
procedures, other matters might have come to our attention that would have been reported to you.

This report is intended solely for the information and use of the specified parties listed above and is not
intended to be and should not be used by anyone other than these specified parties.

Columbia,South Carolina
February 17, 2015
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SECURITIES INVESTORPROTECTIONCORPORATION

P.O.Box92185 2Wa2sh37nigto3nD.C.20090-2185 SIPC-7
(sa-REV7/10) GeneralASSessinent Recolicillation (es.gev7/20)

For the fiscal year ended 12/31/2014

(Read carefully the instructions in your Working Copy before completing this Form)

TO BE FILED BY ALL SIPC MEMBERSWITH FISCAL YEAR ENDINGS

1.Name of Member, address, Designated ExaminingAuthority,1934Act registration no.and montti in which fiscalyear ends for
purposes of the audit requirement of SEC Rule 17a-5:

I Note: If anyof the informationshownon the
imm32""""***""""""MIMED AADC220 i mallitig label requirescorrection,please e-mail
034200 FINRA DEC any correctionsto form@sipo.organdso
FIRSTSOUTH CAROLINA SECURinES ac indicateon the form filed.
POBOX21959
COLUMBlASC2R221-1988 Nameandtelephonenumberof person to

contactrespectingthis form.

2. A. General Assessment(item 29 from page 2) $ 72

B. Lesspaymentmadewith SIPC-6 filed (exclude Interest) • ( |74 )

7/18/14
Date Paid

C. Less prior overpayment applied . ( (102) )

D.Assessment balance due or (overpayment)

E. Interest computed on late payment (see instruction E) for_ ,_days at 20% per anntim (102)

F. Total assessment balance and Interest due (or overpaymentcarried forward) . $

G.PAIDWITH THIS FORM:
Check enclosed, payable to SIPC
Total (mustbe sameas F above) $

H. Overpaymentcarried forward . $( 102 )

3.Subsidiaries (S) and predecessors (P) included in this form (give name and 1934 Act registration number);

The SIPC membersubmitting this form andthe F1 t
person by whom it is executed represent thereby CB SOUti1 Carol.Ina Securities, Inc.
that all information contained herein is true, correct
and complete. e af Corporation,Partnership orother organ1zation)

hn f.. .Tnretan
(Authorized Bignature)

Dated the,J.2ndayof January , 20 15 . President

This form and the assessment paymentis due 60 days af.terthe end of the fiscal year.Retain the Working Copy of this form
for a period of not less than 6 years, the latest 2 years in an easily accessible place.

©¤ Dates:
Postmarked Received Reviewed

Calculations Documentation ForwardCopy
su

Exceptions:
CL

95 Disposition of exceptions:
1



From: 8037505064 Page: 3/3 Date: 1/27/20153:37:38PM

DETERMINATIONOF "SIPCNETOPERATINGREVENUES"
ANDGENERALASSESSMENT

Amountsfor the flScal period
beginning 1/1/2014
andending 12/31/2014

itemNo. Eliminate Cents
2a.Totalrevenue(FOCUSLine12/PartliA Line9, Code 4030) $ 154,492

2b.Additions:

(1) Totalrevenuesfromthesecuritiesbusinessof subsidiaries(exceptforeignsubsidiaries)and
.predecessorsnotincludedabove.

(2) Net loss from,principaltransactionsin securitiesin tradingaccounts.

(3) Net lossfromprincipaltransaationsin ¢onimoditiesin tradIngaccounts,

(4) interestanddividendexpensedeductedin determiningitem28.

(5) Netlossfrommanagementof or participationinthe underwritingordistributionof securities.

(6) Expensesotherthanadvertising,printing,registrationiest andlegalfeesdeductedin determiningnet
profit from managementof orparticipationin underwritingor distributionof securities.

(7)Net lossfromsecuritiesin investmentsooounts.

- Totaladditions

20. Deductions:

(1) Revenuesfromthe distributionof sharesof a registeredopenendinvestmentcompanyorunit
investmenttrust, fromthe saleof variableannuities,fromthe businessof insurance,frominvestment
advisoryservicesrenderedto registeredinvestmentcompaniesor insurancecompanyseparate
accounts,andfromtransactionsin securityfuturesproducts.

(2)Revenuesfromcommoditytransactions.

(3) Commissions,floorbrokerageandclearancepaidto other SIPOmembersinconnectionwith
securitiestransactions.

(4) Reimbursementsforpostagein conneótionwith proxysolicitation.

(5)Netgainfromsecuritiesin Investmentaccounts.

(6).100% of commissionsanddiarkupsearnedfromtransactionsin (i) certificatesof depositand
(ii) Treasurybills, bankersacceptancesor commercialpaperthatmatureninemonthsor less
fromlasuancedate.

(7) Directexpensesof printingadvertisingandlegal feesincurredin connectionwithother revenue
relatedtothesecuritiesbusiness(revenuedefinedby SectiontB(9)(L)oftheAct).

(8)Otherrevenuenotrelatedeither directlyor indirectlyto thesecuritiesbusiness.
(See instructionC): .

Budgeting for Asset-tiability- per conversation with 125,800
(Deductionsinexcessof $100,000requiredocumentation) Linda Siemers

(9) (1)Total interestanddividendexpense(FOCUSLine22/PARTllA Une13,
Code4075 plusline26(4)ebove)but notin excess
of total interestanddividendincome. $

(ii) 40%of margininterestearnedoncustomerssecurities
accounts(40% of FOCUSline5, Code3960). 5

Enterthe greaterof line(i) or (ii)

Totaideductions 125, 800

Ed.SIPCNetOperatingRevenues t 28;692

2e.GeneralAssessment@ .0025 % ??
(to page1, lins2.A.)
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