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OATH OR AFFIRMATION

I, GREGORY PHILLIPS , swear (or affirm) that, to the best of

my knowledge and belief the accompanying financial statement and supporting schedulespertaining to the firm of
BROADHAVEN SECURITIES, LLC , as

of DECEMBER 31 , 20 14 , are true and correct. I further swear (or affirm) that

neither the company nor any partner, proprietor, principal officer or director has any proprietary interest in any account

classified solely as that of a customer, except as follows:

Signature

NOTARYPUBLIC,STATEOFILL NOIS CEO
My CommissionExpiresMarch5 2018.......... .- Title

Notary c

This report ** contains (check all applicable boxes):

f (a) Facing Page.
£ (b) Statement of Financial Condition.

(c) Statement of Income (Loss).
(d) Statement of Changes in Financial Condition.

(e) Statement of Changes in Stockholders' Equity or Partners' or Sole Proprietors' Capital.
(f) Statement of Changes in Liabilities Subordinated to Claims of Creditors.

(g) Computation of Net Capital.
(h) Computation for Determination of Reserve Requirements Pursuant to Rule 15c3-3.
(i) Information Relating to the Possession or Control Requirements Under Rule 15c3-3.

_ (j) A Reconciliation, including appropriate explanation ofthe Computation ofNet Capital Under Rule 15c3-1 and the
Computation for Determination of the Reserve Requirements Under Exhibit A of Rule 15c3-3.

9 (k) A Reconciliation between the audited and unaudited Statements of Financial Condition with respect to methods of
consolidation.

(1) An Oath or Affirmation.

(m) A copy of the SIPC Supplemental Report.
(n) A report describing any material inadequacies found to exist or found to have existed since the date ofthe previous audit.

**For conditions of confidential treatment of certain portions of this filing, see section 240.17a-5(e)(3).
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61¥01*111811L.L.C.
CERTIFIED PUBLIC ACCOUNTANTS

To the Board of Directors

of Broadhaven Securities, LLC

Report of Independent Registered Public Accounting Firm

We have audited the accompanying statement of financial condition of Broadhaven Securities, LLC (a Delaware

corporation) (the "Company") as of December 31, 2014, that is filed pursuant to Rule 17a-5 under the Securities
Exchange Act of 1934, and the related notes to the financial statements.The Company's management is responsible for
this financial statement.Our responsibility is to express an opinion on these financial statements basedon our audit.

We conducted our audit in accordance with the standards of the Public Company Accounting Oversight Board (United

States). Those standards require that we plan and perform the audit to obtain reasonableassurance about whether the
financial statements are free of material misstatement. The company is not required to have, nor were we engaged to

perform, an audit of its internal control over financial reporting. Our audit included consideration of internal control

over financial reporting as a basis for designing audit procedures that are appropriate in the circumstances, but not for

the purpose of expressing an opinion on the effectiveness of the company's internal control over financial reporting.
Accordingly, we express no such opinion. An audit also includes examining, on a test basis, evidence supporting the

amounts and disclosures in the financial statements, assessing the accounting principles used and significant estimates

made by management, as well as evaluating the overall financial statement presentation. We believe that our audit

provides a reasonable basis for our opinion.

In our opinion, the statement of financial condition referred to above presents fairly, in all material respects, the

financial condition of the Company as of December 31, 2014 in accordance with accounting principles generally

accepted in the United States of America.

Certified Public Accountants

Chicago, Illinois
February 19,2015

500 North Michigan Avenue - Suite 1700
Chicago, Illinois 60611
(312)642-0006 Fax(312)642-0535



BROADHAVEN SECURITIES, LLC

STATEMENT OF FINANCIAL CONDITION
DECEMBER 31, 2014

ASSETS

Cash andcashequivalents $ 3,008,424
Accounts receivable 914,793

Prepaid expenses 6,550

Deposits 4,851

TOTAL ASSETS $ 3,934,618

LIABILITIES AND MEMBER'S EQUITY

Commissionspayable $ 273,013

Due to Parent 92,861

Accounts payable 34,144

Total Liabilities $ 400,018

Member's Equity 3,534,600

TOTAL LIABILITIES AND MEMBER'S EQUITY $ 3,934,618

(The accompanying notes to financial statements are an integral part of these statements)
- 2 -



BROADHAVEN SECURITIES, LLC

NOTES TO FINANCIAL STATEMENTS
DECEMBER 31, 2014

1.NATURE OF OPERATIONS:

Broadhaven Securities, LLC (the "Company") is a Delaware limited liability company which

organized on April 4,2011 and was approved to begin operations as a broker-dealer in November

2011. The Company provides financial advisory services to corporate customers in the financial

services and technology sectors related to mergers and acquisitions and private placements. The

Company is a broker-dealer registered under the Securities Exchange Act of 1934 and is regulated

by Financial Industry Regulatory Authority ("FINRA"). The Company provides financial advisory
services to corporate customers primarily in the United States of America.

2.SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES:

Financial statement presentation -

The Company is a wholly-owned subsidiary of Broadhaven Capital Partners, LLC ("BCP"). The
financial statements presented are solely those of the Company.

Use of Estimates -

The process of preparing financial statements in conformity with accounting principles generally
accepted in the United States of America requires the use of estimates and assumptions regarding
certain types of assets,liabilities, revenues and expenses. Such estimates primarily relate to
unsettled transactions and events as of the date of the financial statements. Accordingly, upon
settlement, actual results may differ from estimated amounts.

Revenue Recognition -

Securities transactions and fees are recorded on the trade date as transactions occur. Investment

banking revenue includes fees earned from providing merger and acquisition and other advisory
services to clients. Revenue is recognized when earned, which generally occurs as services are
performed or upon consummation of a transaction.

Cash and Cash Equivalents -

The Company considers all unrestricted demand deposits, money market accounts and highly liquid

debt instruments with a maturity of less than 90 days to be cash and cash equivalents. Cash

equivalents consist of checking, savings accounts, and a cash account denominated in foreign
currency at December 31, 2014.

- 3 -



BROADHAVEN SECURITIES, LLC

NOTES TO FINANCIAL STATEMENTS

DECEMBER 31, 2014

2. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES: (Continued)

Receivables and Credit Policies -

Accounts receivable, which represent unsecured customer obligations due under normal trade

terms generally requiring payment within 30 days from the invoice date,are stated at the amount

billed to the customer. Interest is not charged for receivables unpaid after the expiration of normal

terms. Customer account balances with invoices over 90 days old are considered to be delinquent.
Payments of accounts receivable are allocated to the specific invoices identified on the customer's

remittance advice or, if unspecified, are applied to the earliest unpaid invoices.

The carrying amount of accounts receivable is reduced by a valuation allowance that reflects

management's best estimate of the amount that will not be collected. Management individually
reviews all accounts receivable balances that exceed 90 days from invoice date and,based on an

assessment of the customer's current creditworthiness, estimates the portion, if any,of the balance

that will not be collected. Additionally the creditworthiness of the Company's other customers is

considered to estimate a general allowance, if any, covering the remaining accounts receivable.

Compensated balances -

Employees of the Company are entitled to paid vacations depending on job classification, length
of service, and other factors.

Vacations are taken in the year earned. The Company does not allow employees to carryover

unusedvacation time to the next year. Therefore, the Company has not accrued any liability for
compensatedabsences.

Commissions payable -

Commissions payable relate to commissions incurred but not paid as of December 31, 2014.

Foreign currency transactions -

The Company may enter into agreements with clients to provide merger and acquisition and other

advisory services and accept payment in the form of foreign currency. As a result, the Company is
exposedto foreign exchange risk (see note 6).
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BROADHAVEN SECURITIES, LLC

NOTES TO FINANCIAL STATEMENTS
DECEMBER 31, 2014

2. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES: (Continued)

Income taxes -

The Company is not subject to U.S.Federal or Illinois income taxes as it has elected to be taxed as

a partnership, and accordingly any income or loss is reported directly by the member in its income
tax returns.

The Company recognizes and measures its unrecognized tax benefits as well as its unrecorded
liability, if any, in accordance with FASB ASC 740,Income Taxes. Under that guidance, the

Company assesses the likelihood, based on technical merit, that tax positions will be sustained

upon examination based on the facts, circumstances and information available at the end of each

period. The measurement of unrecognized tax benefits as well as unrecorded tax liability is

adjusted when new information is available or when an event occurs that requires a change.

The Company does not file separateU.S.Federal or Illinois income tax returns. As a wholly-

owned subsidiary, the Company files a consolidated return with its parent BCP. There were no

unrecognized tax positions as of December 31, 2014. The Company is subject to income tax

examination for years 2012, 2013 and 2014. If applicable, the Company would recognize

penalties and interest related to uncertain tax positions in income tax expense.

3. FAIR VALUE MEASUREMENTS:

Accounting Standards Codification (ASC) 820 defines fair value as the price that would be

received to sell an assetor paid to transfer a liability in an orderly transaction between market
participants at the measurement date (i.e. an exit price). The accounting guidance includes a fair

value hierarchy that prioritizes the inputs to valuation techniques used to measure fair value. The

three levels of the fair value hierarchy are as follows:

• Level 1 - Valuations based on quoted prices in active markets for identical assetsor

liabilities that the entity has the ability to access.

• Level 2 - Valuations based on quoted prices for similar assets or liabilities, quoted prices

in markets that are not active, or other inputs that are observable or can be corroborated by
observable data for substantially the full term of the assetsor liabilities.

• Level 3 - Valuations based on inputs that are supported by little or no market activity that

are significant to the fair value of the assetsor liabilities.
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BROADHAVEN SECURITIES, LLC

NOTES TO FINANCIAL STATEMENTS
DECEMBER 31, 2014

3. FAIR VALUE MEASUREMENT: (Continued)

Financial assets and liabilities are classified in their entirety based on the lowest level of input that

is significant to the fair value measurement. The assessment of the significance of a particular

input to the fair value measurement requires judgment, and may affect the valuation of assets and
liabilities and their placement within the fair value hierarchy levels.

The Company measures certain financial instruments at fair value on a recurring basis.Financial
assetsmeasured on a recurring basis are as follows at December 31,2014:

Assetsat fair value

Level 1 Level 2 Level 3 Total

Foreign Currencies $1,755,505 $ - $ - $ 1,755,505

The Company's short term financial instruments consist of cash,receivables, and current

liabilities. The carrying value of these short term instruments approximates their estimated fair
values based on the instruments' short term nature.

It is the Company's policy to recognize transfers between fair value levels at the end of the period.
There were no transfers between Level 1,2, or 3 during the year.

4. RELATED PARTIES:

The Company is a wholly-owned subsidiary of Broadhaven Capital Partners, LLC ("BCP").
During the year ended December 31, 2014, the Company shared certain operating and overhead

costs such as insurance, rent, utilities, and telephone with BCP under an expense sharing
agreement. The Company has a due to parent in the amount of $92,861related to the shared
expenseswhich is reflected on the accompanying statement of financial condition.

5. CONCENTRATION OF CREDIT RISK:

The Company maintains its cash in various deposit accounts in a bank that is a high credit quality
financial institution. The balances at times may exceed statutory insured limits. The Company
has never experienced any lossesas a result of credit risk in such accounts and,basedon the size

and reputation of the depository institution, believes it is not exposed to any significant credit risk
on such credit cash balances.
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BROADHAVEN SECURITIES, LLC

NOTES TO FINANCIAL STATEMENTS
DECEMBER 31, 2014

6. FOREIGN EXCHANGE RISK:

Foreign exchange risk represents exposure to changes in the values of current holdings and future

cashflows denominated in currencies other than the U.S.dollar. The Company is exposed to non-
trading foreign currency risk as a result of its holdings of a non-U.S. dollar denominated cash

account at a U.S.financial institution totaling $1,755,505 (1,449,605 euro) as of December 31,
2014. Foreign currency denominated cash account values fluctuate with changes in the level of

volatility of currency exchange rates. The Company's foreign currency denominated cashaccount

is held in Euros. The Company does not engage in hedging activities to offset the risk of exchange
rate fluctuations.

7. MAJOR CUSTOMERS:

Two customers account for 100% of the Company's accounts receivable as reflected on the
accompanying statement of financial condition.

8. NET CAPITAL REQUIREMENTS:

The Company is an introducing broker-dealer subject to the Securities and Exchange Commission

Uniform Net Capital Rule (SEC Rule 15c3-1), which requires the Company to maintain "net
capital" of 6-2/3 percent of "aggregate indebtedness" or $5,000, whichever is greater, as these

terms are defined. In addition, the ratio of aggregate indebtedness to net capital shall not exceed 15

to 1.Net capital and aggregate indebtednesschange daily. As of December 31, 2014, the

Company had net capital and net capital requirements of $2,776,089 and $26,668,respectively.
The net capital rule may effectively restrict the withdrawal of member's equity.

9. SUBSEQUENT EVENTS:

Management has evaluated subsequentevents through February 19,2015, the date the financial
statementswere available to be issued.
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SUPPLEMENTAL INFORMATION



L.L.C.
CERTIFIED PUBLIC ACCOUNTANTS

To the Board of Directors

of Broadhaven Securities, LLC

Report of Independent Registered Public Accounting Firm

We have reviewed management's statements, included in the accompanying Exemption Report, in which (1)

Broadhaven Securities, LLC identified the following provisions of 17 C.F.R.§15c3-3(k) under which Broadhaven

Securities, LLC claimed an exemption from 17 C.F.R.§240.15c3-3: provision (2)(i) (the "exemption provision") and (2)
Broadhaven Securities, LLC stated that Broadhaven Securities, LLC met the identified exemption provisions

throughout the most recent fiscal year without exception. Broadhaven Securities, LLC's management is responsible for
compliance with the exemption provisions and its statements.

Our review was conducted in accordance with the standards of the Public Company Accounting Oversight Board
(United States)and,accordingly, included inquiries and other required procedures to obtain evidenceabout Broadhaven

Securities, LLC's compliance with the exemption provisions. A review is substantially less in scope than an

examination, the objective of which is the expression of an opinion on management'sstatements. Accordingly, we do
not express such an opinion.

Based on our review, we are not aware of any material modifications that should be made to management's statements

referred to above for them to be fairly stated, in all material respects,based on the provisions set forth in paragraph (k)
provision (2)(i) of Rule 15c3-3 under the Securities Exchange Act of 1934.

Certified Public Accountants

Chicago, Illinois
February 19,2015

500 North Michigan Avenue - Suite 1700
Chicago, Illinois 60611
(312)642-0006 Fax(312)642-0535



SECURITIES

180 North LaSalle Street

Chicago, IL 60601

EXEMPTION REPORT

SEA RULE 17a-5(d)(4)

February 19,2015

Tope:1Forman LLC
500N.Michigan Ave.,Sitite 1700
Chicago, IL 60611

To Whom it May Concern:

The below information is designed to meet the Exemption Report criteria pursuant to SEC Rule
17a-5(d)(4):

Broadhaven Securities, LLC is a broker/dealer registered with the SECand FINRA. Pursuant to
paragraphk(2)(i) of SEC Rule 15c3-3, the Company is claiming an exemption from SEC Rule
15c3-3 for the fiscal year ended December 31, 2014.

The Company has met the identified exemption provisions throughout the most recent fiscal year
without exception,

The above statement is true and correct to the bestof my and the Coinpany's knowledge.

Signed:

Name: Gregory Phillips

Title: CEO


