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OATH OR AFFIRMATION

1,  David Koshinksi , swear (or affirm) that, to the best of

my knowledge and belief the accompanying financial statement and supporting schedules pertaining to the firm of
Investment Planners, Inc

, as
, are true and correct. I further swear (or affirm) that
neither the company nor any partner, proprietor, principal officer or director has any proprietary interest in any account
classified solely as that of a customer, except as follows:

of December3] ,20 14

AMBER D. HOWELL e c—////%}/,/é

OFFICIAL SEAL Signature

My Commission Expires . . : .
June 12, 2017 President, Chief Executive Officer

Notary Public

>

This report ** contains (check all applicable boxes):

(a) Facing Page.

(b) Statement of Financial Condition.

(c) Statement of Income (Loss).

(d) Statement of Changes in Financial Condition.

(e) Statement of Changes in Stockholders’ Equity or Partners’ or Sole Proprietors’ Capital.

(f) Statement of Changes in Liabilities Subordinated to Claims of Creditors.

(g) Computation of Net Capital.

(h) Computation for Determination of Reserve Requirements Pursuant to Rule 15¢3-3.

(i) Information Relating to the Possession or Control Requirements Under Rule 15¢3-3.

() A Reconciliation, including appropriate explanation of the Computation of Net Capital Under Rule 15¢3-1 and the
Computation for Determination of the Reserve Requirements Under Exhibit A of Rule 15¢3-3. _

(k) A Reconciliation between the audited and unaudited Statements of Financial Condition with respect to methods of
consolidation.

() An Oath or Affirmation.

(m) A copy of the SIPC Supplemental Report.

(n) A reportdescribing any material inadequacies found to exist or found to have existed since the date of the previous audit.

O 0O OOOBROEMNBRE

**For conditions of confidential treatment of certain portions of this filing, see section 240.17a-5(¢)(3).
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Report of Independent Registered Public Accounting Fi

To the Board of Directors
Investment Planners, Inc.

We have audited the accompanying financial statements of Investment Planners, Inc.
(an Illinois corporation), which comprise the balance sheet as of December 31, 2014, and the
related statement of earnings, changes in stockholders’ equity, and cash flow for the year
then ended that are filed pursuant to Rule 17a-5 under the Securities Exchange Act of 1934,
and the related notes to the financial statements and supplemental information. Investment
Planners, Inc.’s management is responsible for these financial statements. Our responsibility is
to express an opinion on these financial statements based on our audit.

We conducted our audit in accordance with the standards of the Public Company
Accounting Oversight Board (United States). Those standards require that we plan and perform
the audit to obtain reasonable assurance about whether the financial statements are free of
material misstatement. The company is not required to have, nor were we engaged to perform,
an audit of its internal control over financial reporting. Our audit included consideration of
internal control over financial reporting as a basis for designing audit procedures that are
appropriate in the circumstances, but not for the purpose of expressing an opinion on the
effectiveness of the company’s internal control over financial reporting. Accordingly, we
express no such opinion. An audit also includes examining, on a test basis, evidence supporting
the amounts and disclosures in the financial statements, assessing the accounting principles used
and significant estimates made by management, as well as evaluating the overall financial
statement presentation. We believe that our audit provides a reasonable basis for our opinion.

In our opinion, the financial statements referred to above present fairly, in all material
respects, the financial condition of Investment Planners, Inc. as of December 31, 2014, and the
results of its operations and its cash flows for the year then ended in accordance with accounting
principles generally accepted in the United States of America.

Other Locations

Belleville, IL + Carbondale, IL * Litchfield, IL * Cape Girardeau, MO ¢ St. Louis, MO * Milwaukee, WI



The Schedule I - Computation of Net Capital Under Rule 15¢3-1 has been subjected to
audit procedures performed in conjunction with the audit of Investment Planners, Inc.’s financial
statements. The supplemental information is the responsibility of Investment Planners, Inc.’s
management. Our audit procedures included determining whether the supplemental information
reconciles to the financial statements or the underlying accounting and other records, as
applicable, and performing procedures to test the completeness and accuracy of the information
presented in the supplemental information. In forming our opinion on the supplemental
information, we evaluated whether the supplemental information, including its form and content,
is presented in conformity with Rule 17a-5 of the Securities Exchange Act of 1934. In our
opinion, the supplemental information is fairly stated, in all material respects, in relation to the
financial statements as a whole.

Lok Cb - Lrnected LLP

Springfield, Illinois
February 17, 2015



INVESTMENT PLANNERS, INC.

BALANCE SHEET
December 31, 2014

ASSETS

Current Assets:
Cash and cash equivalents
Investments - trading
Commissions receivable
Miscellaneous receivable
State income tax refunds receivable
Prepaid expenses

Total current assets
Fixed Assets:
Leasehold improvements

Office furniture and equipment
Software

Less accumulated depreciation
Less accumulated amortization

Net fixed assets

TOTAL ASSETS

See Notes to Financial Statements.

424,803
79,209
550,222
44,352
4,390
34,830

1,137,806

152,255
236,584
45,273

434,112
(296,856)
(45,273)

91,983

$

1,229,789




INVESTMENT PLANNERS, INC.

BALANCE SHEET - Continued
December 31, 2014

LIABILITIES AND STOCKHOLDERS' EQUITY

Current Liabilities:
Current maturities of capital leases
Accounts payable
Commissions payable
Federal ncome taxes payable
Payroll taxes withheld
Total current liabilities
Long-Term Capital Leases
Deferred Income Taxes
Total liabilities
Stockholders' Equity:
Common stock - no par value
Paid in capital

Retained earnings

Total stockholders' equity

TOTAL LIABILITIES AND STOCKHOLDERS' EQUITY

See Notes to Financial Statements.

3,102
36,972
514,805
8,912
991

564,782
7,962

8,195

580,939

12,375
10,125
626,350

648,850

$

1,229,789




INVESTMENT PLANNERS, INC.

STATEMENT OF EARNINGS
Year ended December 31, 2014

Revenue:
Commissions revenue
Interest and dividends
Related Party Reimbursement
Supervision Revenue
Gain on investments
Increase in market value -
trading securities

Total revenue
Expenses:
Agent and employee compensation and benefits
Communications and data processing
Occupancy
Other expenses
Interest expense
Total expenses
Earnings before income taxes

Income tax expense

Net earnings .

See Notes to Financial Statements.

9,071,050
1,559
550,000
26,000
6,592

4,002

9,659,203

8,660,349
90,700
151,627
710,820
444

9,613,940

45,263

788

44,475




INVESTMENT PLANNERS, INC.

STATEMENT OF CHANGES IN STOCKHOLDERS' EQUITY
Year ended December 31, 2014

Capital Paidin  Retained

Stock Capital  Earnings Total
Balance, December 31, 2013 $ 12,375 10,125 581,875 604,375
Net earnings 44,475 44,475
Balance, December 31, 2014 $ 12,375 10,125 626,350 648,850
See Notes to Financial Statements.
_6-



INVESTMENT PLANNERS, INC.

STATEMENT OF CASH FLOW
Year ended December 31, 2014

CASH FLOWS FROM OPERATING ACTIVITIES
Net earnings
Adjustments to reconcile net earnings to net
cash provided by operating activities:
Depreciation and amortization
Loss on disposal of fixed asset
Gain on investments sold
Change in market value
Change in assets - (increase) decrease:
Commissions receivable
Other receivable
Prepaid expenses
Income tax receivable
Change in liabilities - increase (decrease):
Accounts payable
Commissions payable

Accrued wages and payroll taxes
Accrued income taxes
Deferred income taxes

Net cash flows from operating activities
CASH FLOWS FROM INVESTING ACTIVITIES
Purchase of investments
Proceeds from sale of investments

Loaned to affiliate
Purchases of fixed assets

Net cash flows from investing activities

CASH FLOWS FROM FINANCING ACTIVITIES
Payments made on lease obligation

Net cash flows from financing activities

Net increase in cash and cash equivalents
Cash and cash equivalents, beginning of year

Cash and cash equivalents, end of year

SUPPLEMENTAL DISCLOSURES
Interest paid

Income taxes paid (refunds received), net

See Notes to Financial Statements.

$ 44475

15,326
10,187
(6,592)
(4,002)

207,144

12,501
(790)

9,225

(65,100)
(202,419)
619

8912
(18,169)

11,317

(54,928)
55,651
1,125

(9,828)

(7,979)

(2,996)

(2,996)

342

424,461

$ 424,803

$ 444

S 495



INVESTMENT PLANNERS, INC.

NOTES TO FINANCIAL STATEMENTS
December 31, 2014

Note 1 - Significant Accounting Policies

Nature of Operations: The Company operates as a broker and dealer of various types of investment vehicles
throughout the United States. The administrative office is located in Decatur, Illinos. Operations in other
states are conducted through commissioned representatives. Such commissioned representatives are
responsible for their own offices.

Use of Estimates: The preparation of financial statements in conformity with generally accepted accounting
principles requires management to make estimates and assumptions that affect the reported amounts of assets
and liabilities and disclosure of contingent assets and liabilities at the date of the financial statements and the

reported amounts of revenues and expenses during the reporting period. Actual results could differ from those
estimates.

Basis of Accounting: The Company's financial statements are prepared using the accrual method.
Commission income and expenses are reported on a trade date basis.

Investments: The Company classifies its investments as trading. Securities classified as trading are carried in
the financial statements at fair value. Realized and unrealized gains and losses are reported in earnings.

Commissions Receivable: Commissions receivable are stated at the amount management expects to collect
from balances outstanding at year-end. Based on management's assessment of the outstanding balances, it has
concluded that realized losses on balances outstanding at year-end will be immaterial.

Fixed Assets: Office furniture and equipment is depreciated using the straight line method. Leasehold
improvements are amortized over the life of the lease, plus possible extensions, 15 years. Software is
amortized over three years using straight-line amortization.

Cash and Cash Equivalents: For purposes of the statement of cash flows, the Company considers all highly
liquid debt instruments purchased with a maturity of three months or less to be cash equivalents.

Income Taxes: Income taxes are based upon net earnings as reported in the financial statements. Deferred
income taxes are provided for significant differences between financial and tax reporting. Such differences are
primarily financial vs. tax depreciation.

Subsequent Events: Management has evaluated subsequent events through February 17, 2015, the date the
financial statements were available to be issued.



INVESTMENT PLANNERS, INC.

NOTES TO FINANCIAL STATEMENTS (Continued)
December 31, 2014

Note 2 - Cash and Cash Equivalents

At December 31, 2014, cash and cash equivalents consisted of:

Checking account, Busey Bank $ 226,083
Money Market Funds 188,720
Deposit with Clearing Organization : 10,000

$ 424,803

Note 3 - Deposit with Clearing Organization

The Company is required to maintain a deposit of $ 10,000 with the organization that clears its customers'
transactions. The § 10,000 is included in cash and cash equivalents.

Note 4 - Fair Value Measurements
Fair values of assets measured on a recurring basis as of December 31, 2014, are as follows:

Fair Value Measurements at Reporting Date Using:

Quoted Prices in Significant Other Significant
Active markets for Observable Unobservable
Identical Assets Inputs Inputs
Fair Value (Level 1) (Level 2) (Level 3)
Common stock $ 42,758 $ 42,758
Mutual funds 36,451 36,451
Totals $ 79,209 § 79,209 - -

Financial assets valued using Level 1 inputs are based on unadjusted quoted market prices within active
markets.

Financial assets valued using Level 2 inputs are based primarily on quoted prices for similar assets in active or
inactive markets.

Financial assets valued using Level 3 inputs are based on appraised values.

All assets have been valued using a market approach. There have been no changes in valuation techniques and
related inputs.



INVESTMENT PLANNERS, INC.

NOTES TO FINANCIAL STATEMENTS (Continued)
December 31, 2014

Note 5 - Capital Lease

Equipment subject to capital lease obligations is included in property and equipment. The cost of the
equipment acquired under capital leases totaled $15,805 as of December 31, 2014. The related accumulated
depreciation was $4,742.

The Company entered into a 5 year capital lease agreement, expiring in 2018. The total lease obligation is
$15,805, payable in monthly installments of $287, with interest at 3.5%. The lease expense for 2014 is
$3,034.

Future minimum lease payments under the capital leases are:

2015 $ 3,440
2016 3,440
2017 3,440
2018 1,433
Total future minimum lease payments - 11,753
Less amount representing interest (689)
Present value of future minimum lease payments _$ 11,064

Note 6 - Deferred Tax Asset and Liability

The deferred income tax liability is calculated based on the following items as of December 31, 2014.

Accumulated depreciation $ 6,594
Unrealized gain on investments 1,601
Net deferred tax Liability $ 8,195

Note 7 - Capital Stock

Capital stock consists of 100,000 shares authorized, 12,375 shares issued and outstanding, no par value,
common stock.

-10 -



INVESTMENT PLANNERS, INC.

NOTES TO FINANCIAL STATEMENTS (Continued)
December 31, 2014

Note 8 - Net Capital Requirements

The Company is subject to the Securities and Exchange Commission net capital requirements which require
minimum net capital amounts be maintained. At December 31, 2014, the Company's minimum net capital
requirement was the greater of $ 50,000 or 6-2/3% of aggregate indebtedness. The Company was in
compliance with the net capital requirement at December 31, 2014.

Note 9 - Related Party Expense Reimbursement

The Company is related to IPI Wealth Management, Inc. through common ownership. During 2014, IPI
Wealth Management, Inc. reimbursed the Company for certain expenses that the Company paid on behalf of
IPI Wealth Management, Inc. in accordance with an expense sharing agreement. In 2014, the amount of the
reimbursement was $ 550,000.

Note 10 - Employee Benefit Plan

In 2004, the Company amended its defined contribution plan to be a safe-harbor 401(k) plan. The plan covers
virtually all employees. The profit sharing plan expense for 2014 was $ 35,937.

Note 11 - Operating Leases/Related Party Transactions

The Company leases its Decatur office space under a yearly lease agreement for $ 6,500 per month. The
landlord is related to the Company through common ownership. The lease is classified as a triple net lease.
Office lease paid during 2014 was $ 78,000. Property tax reimbursed was $8,334.

The Company leases an airplane from a related Company through common ownership. Under terms of the
lease dated March 1, 2001, monthly payments for 2014 were $ 2,600, and continue on a month to month basis.
Lease expense for 2014 was $ 31,200.

The Company leases a vehicle from a related Company through common ownership. Under terms of the lease
dated November 21, 2011, payments were $ 709 per month, increasing to $818 per month as of December 21,
2014. Lease expense for 2014 was $8,625. The lease expired on November 23, 2014, the option to
automatically extend on a year-to-year basis was exercised.

Future minimum lease payments under these agreements for the year ending December 31, 2015 are $21,998.

The Company is related to IPI Holding, LLC through common ownership. The Company has an
administrative agreement with IPI Holding, LLC. Payments are $5,000 monthly. Expenses of $60,000 were
paid in 2014,

211 -



INVESTMENT PLANNERS, INC.

NOTES TO FINANCIAL STATEMENTS (Continued)
December 31, 2014

Note 12 - Concentrations of Credit Risk Arising from Cash Deposits in Excess of Insured Limits

The Company maintains its checking account and a money market account in one financial institution located
in Decatur, Illinois and two money market funds with other fund groups. The balances are insured by the
Federal Deposit Insurance Corporation up to current limits. At December 31, 2014, the Company had no
uninsured cash balances.

Note 13 - Income Tax Expense

Income tax expense for the year ended December 31, 2014, consisted of:

Current income tax expense $ 18,957
Decrease in deferred tax liability (18,169)
$ 788

The Company records a liability for any uncertain tax positions when it is probable that a loss has been incurred
and the amount can be reasonably estimated. Management continually evaluates expiring statutes of limitations,
audits, proposed settlements, changes in tax law and new authoritative rulings. No such positions existed at
December 31, 2014. Tax penalties of $64 was paid in 2014. No interest is recognized in the statements of
earnings or balance sheet. The Company is no longer subject to U.S. federal or state income tax examinations by
taxing authorities for years ending December 31, 2011 and before.

Note 14 - Agreements

On November 1, 2013, the Company entered into an agreement with a financial institution in Paris, Illinois, to
provide registered representatives to their institution. The Company is required to pay each institute a set
percentage of the gross fees collected for brokerage and advisory services. The payments to the institute
represent reimbursement for costs associated with providing facilities, assistance, equipment, advertising and
certain other items. The agreement expires November 1, 2016. The agreement automatically renews unless
notice of termination is given. The agreement does not state any minimum required payments.

During 2006, the Company entered into an agreement with the financial institution in Lanark, Iilinois, to
provide registered representative to the institution. The Company is required to pay the institution a set
percentage of the gross fees collected for brokerage and advisory services. The payment to the institution
represents reimbursement for costs associated with providing facilities, assistance, equipment, advertising and
certain other items. The Illinois agreement expired August 10, 2008. The agreement automatically renews
unless notice of termination is given. The agreement does not state any minimum required payments.

-12-
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INVESTMENT PLANNERS, INC Schedule 1
AGGREGATE INDEBTEDNESS/NET CAPITAL COMPUTATION as of
December 31, 2014
PARTI
TOTAL ASSETS $ 1,229,789
LESS: TOTAL LIABILITIES $ (580,939)
(Exclusive of subordinated debt)
NET WORTH $ 648,850
DEDUCTIONS FROM AND/OR CHARGES TO NET WORTH:
Total Non-Allowable Assets 249,171
Other deductions or changes 974
TOTAL DEDUCTIONS FROM NET WORTH $ (250,145)
NET CAPITAL BEFORE HAIRCUTS $ 398,705
HAIRCUTS: -
Certificates of Deposit and Commercial Paper $
U. S. and Canadian government obligations $
State and Municipal government obligations $
Corporate obligations $
Stocks and warrants $
Options $
Arbitrage $
Other Securities $ 15,103
TOTAL HAIRCUTS $ (15,103)
NET CAPITAL $ 383,602
PART I
MINIMUM NET CAPITAL REQUIRED $ 38,183
MINIMUM DOLLAR NET CAPITAL REQUIREMENT OF BROKER DEALER 50,000
NET CAPITAL REQUIREMENT $ 50,000
NET CAPITAL IN EXCESS OF MINIMUM REQUIREMENT $ 333,602
TOTAL AGGREGATE INDEBTEDNESS $ 572,744
RATIO OF AGGREGATE INDEBTEDNESS TO NET CAPITAL $ 149.31%

-13-



INVESTMENT PLANNERS, INC Schedule 1

AGGREGATE INDEBTEDNESS/NET CAPITAL COMPUTATION - Continued

December 31, 2014

The deductions from and/or charges to net worth are:

Non-allowed assets

Other deductions or charges

The deductions from liabilities are:

Non Aggregate Indebtedness

Non-allowed receivable $ 73,616
Non-allowed receivable from non-customer 44,352
Non-allowed fixed assets 91,983
Non-allowed prepaid assets 34,830
Non-allowed prepaid taxes 4,390
249,171

Unsecured debits from clearance account 974
$ 250,145

Deferred Tax Liability $ 8,195

-14 -



INVESTMENT PLANNERS, INC Schedule 1

AGGREGATE INDEBTEDNESS/NET CAPITAL COMPUTATION - Continued
December 31, 2014

There was a material difference regarding the net capital computation at December 31, 2014 between the
unaudited computation in the Focus Report ITA and the net capital computation submitted with this report.

« The receivables decreased by $22,915

« The receivables non-allowed increased by $14,200

» The receivables from non-customer- non-allowed increased by $2,001
+ The miscellaneous & income tax receivable decreased by $9,225

+ The accounts payable, accrued liabilities increased by $17,969

« The retained earnings decreased by $56,408

« The net capital decreased by $41,858

No material inadequacies were found to exist.

Investment Planners, Inc. is exempt from Rule 15¢3-3 as of December 31, 2014 under Rule 15¢303k(ii).
Transactions are cleared through another broker/dealer. No computation for the reserve requirement and no
information relating to possession or control requirements are required.

Amended FOCUS reports to be submitted February 17, 2015. When amended FOCUS filed, it is in agreement
with the audited financial statements.

-15-



INVESTMENT PLANNERS, INC.

EXEMPTION REPORT AND
REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM

December 31, 2014
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) CPAs and
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Springfield, IL 62701-1268

ph 217.789.0960
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Report of Independent Registered Public Accounting Firm

To the Board of Directors
Investment Planners, Inc.

We have reviewed management’s statements, included in the accompanying Exemption
Report, in which (1) Investment Planners, Inc. identified the following provisions of 17 C.F.R. §
15¢3-3(k) under which Investment Planners, Inc. claimed an exemption from 17 CF.R. §
240.15¢3-3: (k)(2)(ii) (the “exemption provisions™) and (2) Investment Planners, Inc. stated that
Investment Planners, Inc. met the identified exemption provisions throughout the most recent
fiscal year without exception. Investment Planners, Inc.’s management is responsible for
compliance with the exemption provisions and its statements.

Our review was conducted in accordance with the standards of the Public Company.
Accounting Oversight Board (United States) and, accordingly, included inquiries and other
required procedures to obtain evidence about Investment Planners, Inc.’s compliance with the
exemption provisions. A review is substantially less in scope than an examination, the objective
of which is the expression of an opinion on management’s statements. Accordingly, we do not
express such an opinion.

Based on our review, we are not aware of any material modifications that should be made
to management’s statements referred to above for them to be fairly stated, in all material

respects, based on the provisions set forth in paragraph (k)(2)(ii) of Rule 15¢3-3 under the
Securities Exchange Act of 1934.

Y Eb FLrreched (LY

Springfield, Illinois
February 17, 2015

Other Locations

Belleville, IL *+ Carbondale, IL * Litchfield, IL ¢ Cape Girardeau, MO * St. Louis, MO * Milwaukee, WI



Investment Planners, Inc.

totearive o Pertormance % Innovanon

Exemption Report
(Notice Pursuant to Rule 15¢3-3)

SEC Registration Number: 8-35642
FINRA Registration Number: 18557

The Customer Protection Rule outlines exemptions that may be claimed, all limiting the degree of
interaction that a broker-dealer may have with customer assets.

Although the exemptions may allow a broker-dealer to receive customer monies and securities,
they all require the broker-dealer to promptly transmit such monies and securities that it may
receive to third parties, such as clearing broker-dealers.

Investment Planners, Inc. is exempt from Rule 15¢3-3 because it meets the conditions set forth in
paragraph (k)(2)(ii) of Rule 15¢3-3.

Investment Planners, Inc. met the identified exemption provisions in Rule 15¢-3-(k)(2)(ii)
throughout 2014 without exception.

All statements included in this Exemption Report are made to the best of my knowledge and belief,
acting on behalf of Investment Planners, Inc.

/Q}/l/‘/’\/// =z v,//-r/_t)'/

David Koshinski Date
President

" Securities and investment advice offered through lnvestmentPlannersInc(MemberFlNRA/SlPC) E
and 1P Wealth Mariagement, Inc., 226 W. Eldorado St., Decatur, IL 62522. 217-425-6340 .., e




INVESTMENT PLANNERS, INC.

INDEPENDENT ACCOUNTANT’S AGREED-UPON PROCEDURES REPORT
ON SCHEDULE OF ASSESSMENT AND PAYMENTS (FORM SIPC-7)

December 31, 2014
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To the Board of Directors
Investment Planners, Inc.

In accordance with Rule 17a-5(¢)(4) under the Securities Exchange Act of 1934, we have
performed the procedures enumerated below with respect to the accompanying Schedule of
Assessment and Payments (Form SIPC-7) to the Securities Investor Protection Corporation
(SIPC) for the year ended December 31, 2014, which were agreed to by Investment
Planners, Inc., and the Securities and Exchange Commission, Financial Industry Regulatory
Authority, Inc., and SIPC, solely to assist you and the other specified parties in evaluating
Investment Planners Inc.’s compliance with the applicable instructions of Form SIPC-7.
Investment Planners Inc.’s management is responsible for Investment Planners Inc.’s compliance
with those requirements. This agreed-upon procedures engagement was conducted in accordance
with attestation standards established by the Public Company Accounting Oversight Board
(United States). The sufficiency of these procedures is solely the responsibility of those parties
specified in this report. Consequently, we make no representation regarding the sufficiency of
the procedures described below either for the purpose for which this report has been requested or
for any other purpose. The procedures we performed and our findings are as follows:

1) Compared the listed assessment payment in Form SIPC-7 with respective cash
disbursement records entries in the QuickBooks Reconciliation Detail and the
Auvgust bank statement, noting no differences;

2) Compared the amounts reported on the audited Form X-17A-5 for the year ended
December 31, 2014, as applicable, with the amounts reported in Form SIPC-7 for
the year ended December 31, 2014, we noted an exception in the amount of
$ 112,501 due to reclassification of overhead reimbursement revenues received
from related party. This amount is non assessed and as such has no effect on the
assessment fee;

3) Compared any adjustments reported in Form SIPC-7 with Investment Planners —
SIPC Worksheet and agreed SIPC Worksheet amounts to audited trial balance
and 2014 Due Diligence Breakdown as support, noting no differences;

4) Proved the arithmetical accuracy of the calculations reflected in Form SIPC-7
and in the related schedules and working papers (SIPC Worksheet and 2014 Due
Diligence Breakdown) supporting the adjustments, noting no differences; and

5) Compared the amount of any overpayment applied to the current assessment
with the Form SIPC-7 on which it was originally computed, if applicable, noting
no overpayment applied. ’

Other Locations

Belleville, IL * Carbondale, IL  Litchfield, IL ¢ Cape Girardeau, MO ¢ St. Louis, MO ¢ Milwaukee, WI



We were not engaged to, and did not conduct an examination, the objective of which
would be the expression of an opinion on compliance. Accordingly, we do not express such an
opinion. Had we performed additional procedures, other matters might have come to our
attention that would have been reported to you.

This report is intended solely for the information and use of the specified parties listed
above and is not intended to be and should not be used by anyone other than these specified
parties.

Vi, Gote + B ueched LLF

Springfield, Illinois
February 17, 2015
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INVESTMENT PLANNERS, INC.

INDEPENDENT ACCOUNTANT’S AGREED-UPON PROCEDURES REPORT
ON SCHEDULE OF ASSESSMENT AND PAYMENTS (FORM SIPC-7)

December 31, 2014

_KE

Kerber, Eck & Braeckel u»



CPAs and
Management Consultants
1000 Myers Building

| West Old State Capitol Plaza
Springfield, IL 62701-1268

] ph 217.789.0960
Kerber, Eck & Braeckel w.» ph 217.769.0960

www.kebcpa.com

To the Board of Directors
Investment Planners, Inc.

In accordance with Rule 17a-5(e)(4) under the Securities Exchange Act of 1934, we have
performed the procedures enumerated below with respect to the accompanying Schedule of
Assessment and Payments (Form SIPC-7) to the Securities Investor Protection Corporation
(SIPC) for the year ended December 31, 2014, which were agreed to by Investment
Planners, Inc., and the Securities and Exchange Commission, Financial Industry Regulatory
Authority, Inc., and SIPC, solely to assist you and the other specified parties in evaluating
Investment Planners Inc.’s compliance with the applicable instructions of Form SIPC-7.
Investment Planners Inc.’s management is responsible for Investment Planners Inc.’s compliance
with those requirements. This agreed-upon procedures engagement was conducted in accordance
with attestation standards established by the Public Company Accounting Oversight Board
(United States). The sufficiency of these procedures is solely the responsibility of those parties
specified in this report. Consequently, we make no representation regarding the sufficiency of
the procedures described below either for the purpose for which this report has been requested or
for any other purpose. The procedures we performed and our findings are as follows:

1) Compared the listed assessment payment in Form SIPC-7 with respective cash
disbursement records entries in the QuickBooks Reconciliation Detail and the
August bank statement, noting no differences;

2) Compared the amounts reported on the audited Form X-17A-5 for the year ended
December 31, 2014, as applicable, with the amounts reported in Form SIPC-7 for
the year ended December 31, 2014, we noted an exception in the amount of
$ 112,501 due to reclassification of overhead reimbursement revenues received
from related party. This amount is non assessed and as such has no effect on the
assessment fee;

3) Compared any adjustments reported in Form SIPC-7 with Investment Planners —
SIPC Worksheet and agreed SIPC Worksheet amounts to audited trial balance
and 2014 Due Diligence Breakdown as support, noting no differences;

4) Proved the arithmetical accuracy of the calculations reflected in Form SIPC-7
and in the related schedules and working papers (SIPC Worksheet and 2014 Due
Diligence Breakdown) supporting the adjustments, noting no differences; and

5) Compared the amount of any overpayment applied to the current assessment
with the Form SIPC-7 on which it was originally computed, if applicable, noting
no overpayment applied.

Other Locations

Belleville, IL * Carbondale, IL * Litchfield, IL * Cape Girardeau, MO « St. Louis, MO ¢ Milwaukee, WI



We were not engaged to, and did not conduct an examination, the objective of which
would be the expression of an opinion on compliance. Accordingly, we do not express such an
opinion. Had we performed additional procedures, other matters might have come to our
attention that would have been reported to you.

This report is intended solely for the information and use of the specified parties listed
above and is not intended to be and should not be used by anyone other than these specified
parties.

Lok, Cte FBahel LY

Springfield, Illinois
February 17, 2015
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INVESTMENT PLANNERS, INC.
ANNUAL FINANCIAL REPORT

For the year ended December 31, 2014



