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OATH OR AFFIRMATION

I, a 6 , swear (or affirm) that, to the best of

my knowledge and belief the accompanying financial statement and supporting schedules pertaining to the firm of

of g , tr,r 9 . , 20 , are true and correct. I further swear (or affirm) that

neither the company nor any partner, proprietor, principal officer or director has any proprietary interest in any account
classified solely as that of a customer, except as follows:

Signature

Title

Notary Publi NotaryPubile- California
SanFranciscoCounty

This report ** contains (check all applicable boxes):
(a) Facing Page.

X (b) Statement of Financial Condition.

X (c) Statement of Income (Loss).
(d) Statement of Changes in Financial Condition.

X (e) Statement of Changes in Stockholders' Equity or Partners' or Sole Proprietors' Capital.
(f) Statement of Changes in Liabilities Subordinated to Claims of Creditors.

X (g) Computation of Net Capital.
(h) Computation for Determination of Reserve Requirements Pursuant to Rule 15c3-3.

X (i) Information Relating to the Possession or Control Requirements Under Rule 15c3-3.

O (j) A Reconciliation, including appropriate explanation ofthe Computation of Net Capital Under Rule 15c3-1 and the
Computation for Determination of the Reserve Requirements Under Exhibit A of Rule 15c3-3.

O (k) A Reconciliation between the audited and unaudited Statements of Financial Condition with respect to methods of
consolidation.

X (1) An Oath or Affirmation.

X (m) A copy of the SIPC Supplemental Report.

O (n) A report describing any material inadequacies found to exist or found to have existed since the date ofthe previous audit.

**For conditions of confidential treatment of certain portions of this filing, see section 240.17a-5(e)(3).
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armanino

REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM

To the Boardof Directors andStockholder of

Cypress Capital Corporation
SanFrancisco,California

We have auditedthe accompanyingfinancial statements of Cypress Capital Corporation, which
comprisethe statement of financial condition asof December 31,2014 and2013, and the related
statements of operations, changes in stockholder'sequity, andcash flows for the years then ended that
are filed pursuantto Rule 17a-5 under the Securities Exchange Act of 1934,and the related notes to the
financial statements. Cypress Capital Corporation's management is responsible for these financial
statements.Our responsibility is to expressan opinion on thesefinancial statementsbasedon our audits.

We conducted our audits in accordance with the standards of the Public CompanyAccounting Oversight
Board (United States).Thosestandardsrequire that we plan andperform the audit to obtain reasonable
assurance aboutwhether the financial statements are free of material misstatement. The company is not
required to have, nor were we engaged to perform, anaudit of its internal control over financial
reporting. Our audits included consideration of internal control over financial reporting as a basisfor
designing audit procedures that are appropriate in the circumstances, but not for the purpose of
expressing an opinion on the effectiveness of the company'sinternal control over financial reporting.
Accordingly, we express no suchopinion. An audit also includesexamining, on a test basis,evidence
supporting the amounts anddisclosures in the financial statements,assessing the accounting pricniples
used andsignficant estimates madeby management,aswell as evaluating the overall financial statement
presentation.We believe that our auditsprovide areasonable basisfor our opinion.

In our opinion, the financial statements referred to above present fairly, in all material respects,the
financial condition of Cypress Capital Corporation as of December 31,2014 and2013, and the results of
its operations and its cash flows for the years then ended in accordance with accounting principles
generally accepted in the United States of America.

The information contained in SchedulesI and II hasbeen subjected to audit procedures performed in
conjunction with the audit of Cypress Capital Corporation'sfinancial statements. The supplemental
information is the responsibility of Cypress Capital Corporation'smanagement. Our audit procedures
included determining whether the supplemental information reconciles to the financial statements or the
underlying accounting and other records, as applicable,and performing procedures to test the

completeness andaccuracy of the information presented in the supplemental information. In forming
our opinion on the supplementalinformation, we evaluated whether the supplementalinformation,
including its form andcontent, is presented in conformity with Rule 17a-5 under the Securities
Exchange Act of 1934.In our opinion, the supplemental information is fairly stated,in all material
respects, in relation to the financial statements taken asa whole.

Armaninoi"
SanRamon, California

February 10,2015

MOORE STEPHENS



CYPRESS CAPITAL CORPORATION

(A Wholly-Owned Subsidiary of CypressLeasing Corporation)
Statementsof FinancialCondition

December 31,2014and 2013

ASSETS

2014 2013

Current assets:

Cash $ 190,406 $ 187,302

Total assets $ 190,406 $ 187,302

LIABILITIES AND STOCKHOLDER'S EQUITY

Current liabilities:

Accounts payable $ 83 $ -

Accrued expenses 35,023 33,421
Accrued bonuses 64,766 17,734
Payableto affiliate - 25,000

Total current liabilities 99,872 76,155

Long-term liabilities:

Accrued bonuses,less current portion 59,375 53,203
Total liabilities 159,247 129,358

Stockholder's equity:

Common stock, no par value, 10,000sharesauthorized, 1,000

sharesissuedand outstanding . 15,000 15,000
Paid-in capital 1,709,590 1,709,590
Accumulated deficit (1,693,431) (1,666,646)

Total stockholder's equity 31,159 57,944

Total liabilities and stockholder's equity $ 190,406 $ 187,302

The accompanying notes are an integral part of these financial statements.
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CYPRESSCAPITAL CORPORATION

(A Wholly-Owned Subsidiary of CypressLeasing Corporation)
Statementsof Operations

For the Years Ended December 31,2014and2013

2014 2013

Revenues:

Expensereimbursement revenue $ 459,251 $ 721,497
Interest andother income 13,481 553

Total revenues 472,732 722,050

Operating expenses:

Commissions to other broker-dealers - 538

Employee compensation . 459,251 721,828
Other operatingexpenses 40,266 51,647

Total operating expenses 499,517 774,013

Net loss $ (26,785) $ (51,963)

The accompanying notes are an integral part of thesefinancial statements.
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CYPRESS CAPITAL CORPORATION

(A Wholly-Owned Subsidiary of CypressLeasing Corporation)
Statementsof Changesin Stockholder'sEquity

For the Years EndedDecember 31,2014and 2013

Common Paid-in Accumulated

Stock Capital Deficit Total

Balance at December 31, 2012 $ 15,000 $ 1,609,590 $ (1,614,683) $ 9,907

Capital contributions - 100,000 - 100,000

Net loss - - (51,963) (51,963)

Balance at December 31, 2013 15,000 1,709,590 (1,666,646) 57,944

Net loss - - (26,785) (26,785)

Balance at December 31, 2014 $ 15,000 $ 1,709,590 $ (1,693,431) $ 31,159

The accompanying notes are an integral part of these financial statements.
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CYPRESSCAPITAL CORPORATION

(A Wholly-Owned Subsidiary of CypressLeasing Corporation)
Statementsof Cash Flows

For the Years Ended December 31,2014and 2013

2014 2013

Cashflows from operating activities:

Net loss $ (26,785) $ (51,963)
Changesin operating assets and liabilities:

Accounts payable 83 (6,344)
Accrued expenses 1,602 (30,108)
Accrued bonuses 53,204 70,937
Payableto affiliate (25,000) 25,000

Net cashprovided by operating activities 3,104 7,522

Cashflows from financing activities:

Capital contributions - 100,000
Net cashprovided by financing activities - 100,000

Changein cash 3,104 107,522

Cash at beginning of year 187,302 79,780

Cash at endof year $ 190,406 $ 187,302

The accompanying notes are an integral part of thesefinancial statements.
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CYPRESS CAPITAL CORPORATION

(A Wholly-Owned Subsidiary of CypressLeasing Corporation)
Notes to FinancialStatements
December 31,2014and2013

Note 1 - Organization and Business Activity

CypressCapital Corporation (the "Company")was incorporated under the lawsof the State of

California on November 27,1996.It became a member of the Financial Industry Regulatory
Authority, formerly known as the National Association of Securities Dealers, Inc.,and
concurrently registered with the Securities andExchange Commission on April 15,1997.The
Company is a fully-disclosed broker-dealer engagedexclusively in the businessof the wholesale
offering and selling of debt and equity investment interests in equipment leasing programs
sponsoredby its parent, Cypress Leasing Corporation (the "Parent")and its affiliates. The
Companyis a wholly-owned subsidiaryof CypressLeasingCorporation. Thereare no active
offering andselling activities sponsoredby the Parent and its affiliates as of December 31,2014.

As a wholly-owned subsidiary, the Company is subject to the control of the Parent andits

subsidiaries. It is also subject to related party transactions such as loans,dividends, andexpense
allocations.The Company has entered into an operating expense funding agreementwith the
Parent,a wholly-owned subsidiary of the Parent,CypressEquipment Management Corporation II,
and affiliates of the Parent, CypressEquipment Management Corporation III, CypressEquipment
Management Corporation IV and CypressManagement Corporation V,, whereby the Parent, its
wholly-owned subsidiary and its affiliates, at their discretion, may directly paycertain
commissions and other expenseson behalf of the Company.The payment of such expensesby the
Parent,its wholly-owned subsidiary, and its affiliates results in the recognition of both expenseand
expensereimbursement revenue by the Company. In addition, the Parent and its affiliates bear

overheadexpensesof the Company by providing certain overhead items (such as office space,
equipment use,utilities and administrative service) without charge to the Company.Absent this
relationship with the Parent and its affiliates, the operating results of the Company would be
materially different.

The Company is dependent upon the Parent and its affiliates to sponsor equipment leasing
programs and similar investment vehicles which the Company can market through its established
network of third-party broker-dealers. The Companyhas an accumulated deficit of $1,693,431as
of December31, 2014; the Parent hasthe intent andability to continue to provide additional
capital contributions to support the Company's operations.

Note 2 - Summary of Significant Accounting Policies

cash

The Company considers all demand deposit accounts ascash.Cashis held in major financial
institutions. Periodically, such deposits may be in excessof federally insured limits.

- 6 -



CYPRESSCAPITAL CORPORATION
(A Wholly-Owned Subsidiary of CypressLeasing Corporation)

Notes to Financial Statements
December 31, 2014 and2013

Note 2 - Summary of Significant Accounting Policies (continued)

Income taxes

The Company is a qualified SCorporation subsidiary of the Parent and doesnot file separate
income tax returns. The Parent is a qualified SCorporation subsidiary of CypressFinancial
Holdings Corporation ("CFHC").As a result of CFHC'selection to be treated as an S Corporation
and the election by CFHC to have its subsidiaries, including the Parent and the Company, become
qualified SCorporation subsidiaries,CFHCandits qualifiedS Corporation subsidiaries are only
subject to California Franchise tax at a rate of 1.5%.Federal and state individual income taxes are

paid by the stockholders of CFHC based on the taxable income reported by CFHC andits qualified
S Corporation subsidiaries.Statefranchise tax is allocated to the Company basedupon the
Company'staxable income for the period as compared with the taxable income of CFHCand its
qualified S Corporation subsidiaries.

Any income tax liability is reflected on the statementof financial condition as a payable to the
Parent.Under the terms of the agreementwith the Parent, no receivable is reported for income tax
benefits.The Company doesnot have any significant temporary differences or basis differences
that would require the recognition of deferred income taxes.

The Company has evaluated its current tax positions andhas concluded that asof December 31,
2014,the Company doesnot have any significant uncertain tax positions for which a reserve
would be necessary.The Company, the Parent, and CFHC are generally no longer subject to tax
examinations for years prior to 2010 and2009,for federal and state tax returns, respectively.

Estimates

The preparation of financial statements in conformity with accounting principles generally
acceptedin the United Statesof America requires managementto make estimates andassumptions
that affect the reported amounts of assetsand liabilities and disclosure of contingent assetsand
liabilities at the date of the financial statements and the reported amounts of revenuesand expenses
during thereporting period. Actual results could differ from those estimates.

Reclassifications

Certain reclassifications have been made to the 2013 financial statementsto conform to the 2014

presentation. Such reclassifications had no effect on the total assets,stockholder's equity,net loss,
or the changesin cash flows previously reported.
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CYPRESS CAPITAL CORPORATION

(A Wholly-Owned Subsidiary of CypressLeasing Corporation)
Notes to FinancialStatements
December 31,2014 and 2013

Note 2 - Summaryof Significant Accounting Policies (continued)

Subsequentevents

The Companyhas evaluated subsequenteventsthrough January 31, 2015,the date the financial
statementswere available to be issued.No subsequentevents have occurred that would have a
material impact on the presentation of the Company's financial statements.

Note 3 - Net Capital Requirements

Pursuantto the net capital provisions of the U.S.Securities andExchange Commission Uniform
Net Capital Rule (SECRule 15c3-1),the Company is required to maintain minimum net capital
equal to the greater of $5,000or the ratio of aggregateindebtednessto net capital,asdefined. The
ratio of aggregate indebtedness (asdefined) to net capital shall not exceed 15:1.Net capital and
the related ratio of aggregate indebtednessto net capital may fluctuate on a daily basis. At
December 31,2014,the Company's net capital, asdefined,was $30,897,which was $20,263 in
excessof its required net capital of $10,634.The Company'sratio of aggregateindebtedness, as
defined,to net capital was 5.16to 1at December 31,2014.

Note 4 - Exemption from Rule 15c3-3

The Company operatespursuant to the exemption provisions of (k)(2)(i) under Rule 15c3-3 of the
SecuritiesExchange Act of 1934,(reserve requirements for brokers and dealers) in that the
Company doesnot hold funds or securities for customersand it promptly transmits all funds and
delivers all securities in connection with its activities as a broker or dealer.

Note 5 - Employee Retirement Plan

The Companyprovides a retirement plan (the "Plan") for its employees in accordancewith Internal
RevenueCode Section 408 (k) Simplified Employee Pension Individual Retirement Plan (SEP
IRA).The Plan is sponsoredby an affiliate, CypressFinancial Corporation. The Plancovers all
employeeswho have attained the ageof twenty-one, worked three out of the last five years and
received certain minimum levels of compensation. Contributions to the Plan by the Company are
at the discretion of the Board of Directors. Contributions to the Plan were limited by the Company
to 10% of each employee's allowable compensation resulting in a maximum contribution to each
eligible employee of $26,000 and $25,500 for the years endedDecember 31,2014 and 2013,
respectively.The Company's contributions to the Plan totaled $35,023and $33,250,for the years
endedDecember 31,2014 and 2013,respectively.
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CYPRESSCAPITAL CORPORATION
(A Wholly-Owned Subsidiary of CypressLeasing Corporation)

Notes to Financial Statements

December 31, 2014 and 2013

Note 6 - Concentrations

Substantially all of the Company's expensereimbursement revenue for the years ended December
31,2014and2013 was derived from equipment leasingprograms sponsoredby the Parent and its
affiliate, Cypress Equipment Management Corporation V.

Note 7 - Related Party Transactions

At December 31,2013,the Company owed $25,000to an affiliate of the Parent,CypressFinancial
Corporation. The amount represented an overpayment of anexpense reimbursement andwas fully
repaid in 2014.

The Companyreceives expense reimbursement revenue from various related entities. The related

entities consist of equipment leasing programs sponsoredby the Parent and its affiliates, a wholly-
owned subsidiary of the Parent,andan affiliate of the Parent, CypressEquipment Management
Corporation V.

The Company received the following income from related parties during the years ended
December 31,2014 and 2013:

20H 2m
Commission income

CypressEquipment Fund XI, LLC $ - $ 269
CypressEquipment Fund XII, LLC - 269

$ - $ 538

Expense reimbursement revenue

CypressFinancial Corporation $ 70,938 $ -

Cypress Equipment Management Corporation V 388,313 721,497

$459,251 $721.497

-9-
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CYPRESSCAPITAL CORPORATION

(A Wholly-Owned Subsidiary of CypressLeasing Corporation)
Schedule I - Computation of Net Capital Under Rule 15c3-1

of the Securities andExchange Commission
December 31,2014

NET CAPITAL

Stockholder'sequity $ 31,159
Deductions and/or charges

Other charges (262)

Net capital $ 30,897

AGGREGATE INDEBTEDNESS
Items included in statementof financial condition

Accounts payable $ 83
Accrued expenses 35,023
Accrued bonuses 124,141
Other charges 262

Total aggregate indebtedness $ 159,509

COMPUTATION OF BASIC NET CAPTIAL REQUIREMENT

Minimum net capital requirement (6-2/3% of aggregate indebtedness) (A) $ 10,634

Minimum dollar net capital requirement of reporting broker or dealer (B) $ 5,000
Net capital requirement (greater of (A) or (B)) $ 10,634

Net capital in excess of minimum requirement $ 20,263

Excessnet capital at 1,000%(net capital less 10%of aggregate

indebtedness) $ 14,946

Ratio of aggregate indebtedness to net capital 5.16

There are no material differences between the amounts presentedabove and the amounts as
reported on the Company's unaudited FOCUS Report as of December 31, 2014.
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CYPRESS CAPITAL CORPORATION

(A Wholly-Owned Subsidiary of CypressLeasing Corporation)
ScheduleII - Computation for Determination of ReserveRequirements andInformation

Relating to Possessionor Control Requirements
Under Rule 15c3-3 of the Securitiesand Exchange Commission

For the Year Ended December 31, 2014

The Companyclaims exemption from SECRule 1503-3 under subparagraph(k)(2)(i).

The Company has complied with the exemptive provisions of SEC Rule 15c3-3.
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CYPRESS CAPITAL CORPORATION

(A Wholly-Owned Subsidiary of CypressLeasing Corporation)
Exemption FromSECRule 15c3-3

of the Securitiesand Exchange Commission
For the Year Ended December 31,2014

CypressCapital Corporation (the "Company")claims exemption from SEC Rule 15c3-3 under the

provisions of paragraph (k)(2)(i) of Rule 1503-3.To the best knowledge andbelief of the Company,
the Companymet the exemption provisions in paragraph (k) of Rule 1503-3 for the most recent fiscal
year without exception.
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REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM
ON THE EXEMPTION REPORTFROM SECRULE 15c3-3 OF

CYPRESSCAPITAL COPRORATION
FOR THE YEAR ENDED DECEMBER 31, 2014

To theBoardof Directors and Stockholder

Cypress Capital Corporation
SanFrancisco, California

We have reviewed management'sstatements,included in the accompanying Cypress Capital
Corporation report on Exemption From SEC Rule 1503-3 for the year ended December 31,2014, in
which (1) Cypress Capital Corporation (the "Company")identified the following provision of paragraph
(k)of Rule 150-3 under which the Companyclaimed an exemptionfrom SEC Rule 15c3-3: paragraph
(k)(2)(i) of Rule 1503-3 (the "exemptionprovisions") and (2) the Companystated that it met the
identified exemption provisions throughout the most recent fiscal year without exception. The
Company'smanagement is responsible for compliancewith the exemption provisions and its statements.

Our review was conducted in accordance with the standardsof the Public CompanyAccounting
Oversight Board (United States) and accordingly, included inquiries andother required procedures to
obtain evidence about the Company'scompliance with the exemption provisions. A review is
substantiallyless in scope than anexamination, the objective of which is the expression of an opinion on
management'sstatements. Accordingly, we do not express suchan opinion.

Based upon our review, we are not aware of any material modifications that should be made to
management'sstatements referred to above for them to be fairly stated,in all material respects,based on
the provisions set forth in paragraph(k)(2)(i) of Rule 1503-3 under the Securities ExchangeAct of 1934.

Armanino'"
San Ramon, California

February 10,2015
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REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM
ON APPLYING AGREED-UPON PROCEDURES ON SCHEDULE

OF ASSESSMENT AND PAYMENTS (FORM SIPC-7)

To the Boardof Directors

Cypress Capital Corporation
SanFrancisco,California

In accordance with Rule 17a-5(e)(4)of the SecuritiesandExchange Act of 1934,we have performed the
procedures enumerated below with respect to the accompanying Schedule of Assessment and Payments
(Form SIPC-7) to the SecuritiesInvestor Protection Corporation("SIPC")for the year ended
December 31,2014,which were agreed to by Cypress Capital Corporation (the "Company"),and the
Securities andExchange Commission ("SEC"),Financial Industry RegulatoryAuthority, Inc.,and SIPC,
solely to assist you and the other specified partiesin evaluatingthe Company'scompliance with the
applicableinstructions of Form SIPC-7. The Company'smanagement is responsible for the Company's
compliance with those requirements. This agreed-upon procedures engagement was conducted in
accordance with attestation standards establishedby the Public CompanyAccounting Oversight Board
(United States). The sufficiency of these procedures is solely the responsibility of those parties specified
in this report. Consequently,we make no representation regarding the sufficiency of the procedures
describedbelow eitherfor the purpose for which this report has been requested or for any other purpose.
The procedureswe performed andour findings are as follows.

1. Compared the listed assessment payments in Form SIPC-7 with respective cashdisbursements
noting no differences;

2. Compared the amountsreported on the audited FormX-17A-5 for the year ended December 31,
2014, as applicable, with the amounts reported in Form SIPC-7 for the year ended December 31,
2014 noting no differences;

3, Compared any adjustments reported in Form SIPC-7 with supportingschedules andworking papers
noting no differences;

4. Proved the arithmetical accuracy of the calculationsreflected in Form SIPC-7 and in the related
schedules and working papers supporting the adjustments noting no differences; and

5. Compared the amount of any overpayment applied to the current assessmentwith the Form SIPC-7
on which it was originally computed noting no differences.

We were not engaged to, and did not conduct an examination, the objective of which would be the
expression of an opinion on compliance. Accordingly, we do not express such an opinion. Had we
performed additional procedures, other matters might havecome to our attention that would have been
reported to you.

MOORE sTEPHENs - 14 -



This report is intended solely for the information and use of the specified parties above and should not
be used by anyone other than these specified parties.

Armanino"
San Ramon, California

February 10,2015
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For lhe fiscal year ended 12/31/2014
(Read carefully the Instructions in yotir Working Copybefore completing this Form)

TO BE FILED BYALL SIPC MEMBERS WITH FISCAL YEAR ENDINGS

1.Nameof Member,address, Designated ExaminingAuthorily, 1934 Act registrallon no, and monthin which liscal year ends (or
purposesof the auditrequirement of SECRule 17a-5:
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CYPRESSCAPITALCORPORATION Indlealeonthe formflied.
BAYSIDEPLAZA
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B.Lesspaymentmadewith SIPC-6 Illed (exclude Interest)

Dale Pald

C, Lessprior overpaymentapplied
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E. Interest computedon late payment (see instrucilon E) for____daysat 20%per annum

F.Tolal assessmentbalance and Interest due (or overpaymentcarriedforward). 8 0
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Checkenclosed,payable to SIPC
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H.Overpaymentcarried forward $( 72 /[0 )
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c Dates:
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3 Calculallons Documenlallon ForwardCopy

a Exceptions:
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DETERMINATION OF "SIPCNETOPERATING REVENUES"
ANDGENERALASSESSMENT

Amountsfor the fiscal period
beginning 1/1/2014
and ending12|3112014

Eliminate cents
Üae.ToMoalrevenue(FOCUSUne12/ParlllA Une9,Code 030)

26, Additions;

(1) Totalrevenuesfromthesecurillesbusinessof subsidiaries(exceptioreignsubsidiaries)andpredecessorsnollncludedabove,

(2) Nellossfromprincipaltransacilonsinsecurillesin tradingaccounts.

(3)Nellossfromprincipaltransaclionsincommodlliesintradingaccounis.

(4)interestanddividendexpensededuoledindeterminbigllem28,

(5)Netlossfrommanagementof orparlicipallonInlhe underwritingordistribullonof securilles,

(S)ExpensesotherIhanadvertising,printing,regislrallonleesandlegal(eesdeductedindeterminingnot
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(7)Nel lossfromsecurillesin investmentaccounis,

• Tolaladdlilons
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(1) Revenuesfromlhedistribullonof sharesof a regisleredopenendinvestmentcompanyof unit
Investmealtrusi,fromthesaleof varinbleannulties,fromthebusinessof insurance,frominvestmeni
advisoryservicesrenderedtoregisleredInvestmentcompaniesor insurancecompanyseparateaccounts,andfromIransacilonsin securllyfuturesproducts,

(2) RevenuesfromcommodilyIransaclions.

(3)Commissions,lloorbrokerageandclearancepaidto of))erSIPOmembersin connecilonwithsecurillestransaollons.

(4)Reimbursemenísforposlagela connectionwilhproxysoliclladon,

(5)Nelgainfromsecurillesin investmealaccounls.

(6) 100%of commissionsandmarkupsearnedIromfransacilonsIn (l) cerillicalesofdeposlland
(ll) Treasurybills,bankersacceptancesorcommercialpaperthatmatureninemonthsorlessfromissuancedale.

(7) Directexpensesof printingadverlisingandlegalfeesincurredinconnecllonwithotherrevenue
relatedtothesecurillesbusiness(revenuedefinedbySection16(9)(L)of theAct), f

(8) Otherrevenuesolrelatedellberdirectlyor Indirectlylothesecurillesbusiness.
(SeeInstrutuonC): '

(Deduellonsinexcessoi$100,000requiredocumentallon)

(9) (I) Tolelintereslanddividendexpense(FOCUSLine22/PARTllALine18,
Code4075plusline26(4)above)butnol inexcess

ol lolal iniereslanddividendincome. $ /
(ii) 40%of margininteresiearnedoncustomerssecurilles

accounts(40%of FOCUSline 5,Code3980). $ /

Enlerthegrealerof line (I) or (ll)

Totaldeducilons

d.SIPONelOperalingRevenues

e.GeneralAssessmenl@ .0025

(10page1,line 2.A.)
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