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OATH OR AFFIRMATION

I, J. SOREN REYNERTSON , swear (or affirm) that, to the best of

my knowledge and belief the accompanying financial statement and supporting schedules pertaining to the firm of

GLCA SECURITIES, LLC , as

of DECEMBER 31 , 20 14 , are true and correct. I further swear (or affirm) that

neither the company nor any partner, proprietor, principal officer or director has any proprietary interest in any account

classified solely as that of a customer, except as follows:

EDITHCORDERO
NotaryPublic,State of New York / !

No.01CO6196083 ignat
Qualified in Richmond County

Commission ExpiresNovember3, 2016 CEO

Title

Notary Public

This report ** contains (check all applicable boxes):

(a) Facing Page.
(b) Statement of Financial Condition.
(c) Statement of Income (Loss).

(d) Statement of Changes in Financial Condition.
(e) Statement of Changes in Stockholders' Equity or Partners' or Sole Proprietors' Capital.
(f) Statement of Changes in Liabilities Subordinated to Claims of Creditors.
(g) Computation of Net Capital.
(h) Computation for Determination of Reserve Requirements Pursuant to Rule 1503-3.

2 (i) Information Relating to the Possession or Control Requirements Under Rule 15c3-3.

(j) A Reconciliation, including appropriate explanation of the Computation of Net Capital Under Rule 15c3-1 and the
Computation for Determination of the Reserve Requirements Under Exhibit A of Rule 15c3-3.

(k) A Reconciliation between the audited and unaudited Statements of Financial Condition with respect to methods of
consolidation.

(1) An Oath or Affirmation.
(m) A copy of the SIPC Supplemental Report.

2 (n) A report describing any material inadequacies found to exist or found to have existed since the date of the previous audit.

**For conditions of confidential treatment of certain portions of this filing, see section 240.17a-5(e)(3).
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WJB & CO., P.C.
CERTIFIED PUBLIC ACCOUNTANTS & CONSULTANTS

REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM

To the Member of
GLCA Securities, LLC

We have audited the accompanying financial statements of GLCA Securities, LLC, which comprise the
statement of financial condition as of December 31, 2014, and the related statements of operations,
changes in member's equity and cash flows for the year then ended that are filed pursuant to Rule 17a-5
under the Securities Exchange Act of 1934, and the related notes to the financial statements and
supplemental information. These financial statements are the responsibility of GLCA Securities, LLC's
management. Our responsibility is to express an opinion on these financial statements based on our audit.

We conducted our audit in accordance with the standards of the Public Company Accounting Oversight

Board (United States). Those standards require that we plan and perform the audit to obtain reasonable
assurance about whether the financial statements are free of material misstatement. The company is not
required to have, nor were we engaged to perform, an audit of its internal control over financial reporting.
Our audit included consideration of internal control over financial reporting as a basis for designing audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing an opinion on
the effectiveness of the company's internal control over financial reporting. Accordingly, we express no such
opinion. An audit also includes examining, on a test basis, evidence supporting the amounts and disclosures
in the financial statements, assessing the accounting principles used and significant estimates made by
management, as well as evaluating the overall financial statement presentation. We believe that our audit
provides a reasonable basis for our opinion.

In our opinion, the financial statements referred to above present fairly, in all material respects, the financial
condition of GLCA Securities, LLC as of December 31, 2014, and the results of its operations and its cash
flows for the year then ended in accordance with accounting principles generally accepted in the United
States of America.

The supplemental information contained in Schedules I, Il and Ill has been subjected to audit procedures
performed in conjunction with the audit of GLCA Securities, LLC's financials statements. The supplemental
information is the responsibility of the Company's management. Our audit procedures included determining
whether the supplemental information reconciles to the financial statements or the underlying accounting
and other records, as applicable, and performing procedures to test the completeness and accuracy of the
information presented in the supplemental information. In forming our opinion on the supplemental
information, we evaluated whether the supplemental information, including its form and content, is presented
in conformity with Rule 17a-5 of the Securities Exchange Act of 1934. In our opinion, the supplemental
information is fairly stated, in all material respects, in relation to the financial statements as a whole.

Athens, Georgia
February 10, 2015

1720 EPPS BRIDGE PARKWAY, SUITE 108-381

ATHENS, GEORGIA 30606

PH 770-500-9798

PAX 678-868-1411

WBOWDENGhVOLCPA,COM
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GLCA SECURITIES, LLC
(A LIMITED LIABILITY COMPANY)

STATEMENT OF FINANCIAL CONDITION
DECEMBER 31, 2014

ASSETS

CURRENT ASSETS:
Cash $ 79,632
Prepaid filing fees 1,416

TOTAL | $ 81,048

LIABILITIES AND MEMBER'SEQUITY

CURRENT LIABILITIES

Accounts payable and accrued expenses | $ 10,036

MEMBER'S EQUITY | 71,012

TOTAL | $ 81,048

The accompanying notes are an integral part of these financial statements.
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GLCA SECURITIES, LLC
(A LIMITED LIABILITY COMPANY)

STATEMENT OF OPERATIONS
FOR THE YEAR ENDED DECEMBER 31, 2014

REVENUES:

Advisory fees $ 1,781,000
Reimbursed expenses 10,134

Total revenue | 1,791,134

OPERATING EXPENSES:

Licenses and regulatory fees 12,023
Professional fees 9,169
Meals and entertainment 5,342
Travel 3,349
Information technology services 3,031
Taxes and licenses 2,706
Insurance 1,477
Telephone and internet 1,405
Other operating expenses 105

Total expenses | 38,607

Net operating income | 1,752,527

Other income - interest 231

NET INCOME | $ 1,752,758

The accompanying notes are an integral part of these financial statements.
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GLCA SECURITIES, LLC
(A LIMITED LIABILITY COMPANY)

STATEMENT OF CHANGES IN MEMBER'S EQUITY
FOR THE YEAR ENDED DECEMBER 31, 2014

MEMBER'S EQUITY, JANUARY 1 $ 68,254

Net income 1,752,758

Member's distributions (1,750,000)

MEMBER'S EQUITY, DECEMBER 31 | $ 71,012

The accompanying notes are an integral part of these financial statements.
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GLCA SECURITIES, LLC
(A LIMITED LIABILITY COMPANY)

STATEMENT OF CASH FLOWS
FOR THE YEAR ENDED DECEMBER 31, 2014

OPERATING ACTIVITIES:
Net income $ 1,752,758

Adjustments to reconcile net income to net cash
provided by operating activities:

Decrease in prepaid filing fees 2,942
increase in accounts payable and accrued expenses 4,336

Net cash provided by operating activities | 1,760,036

FINANCING ACTIVITY:

Member's distribution (1,750,000)

Net cash used by financing activities | (1,750,000)

NET INCREASE IN CASH | 10,036

CASH AT BEGINNING OF PERIOD 69,596

CASH AT END OF PERIOD | $ 79,632

The accompanying notes are an integral part of these financial statements.
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GLCA SECURITIES, LLC
(A LIMITED LIABILITY COMPANY)

DECEMBER 31, 2014

NOTES TO FINANCIAL STATEMENTS

1. ORGANIZATION AND NATURE OF BUSINESS

GLCA Securities, LLC (the Company) is a broker-dealer registered with the Securities
and Exchange Commission (SEC) and a member of the Financial industry Regulatory
Authority, Inc. (FINRA). The Company's registration with the SEC and FINRA became
effective as of November 18, 2010. The Company is a Delaware limited liability company
(LLC). The Company is a wholly owned subsidiary of GLC Advisors & Co. Holdings, LLC
(the "Parent" and sole member).

Since the Company is a limited liability company, the member is not liable for the debts,
obligations, or liabilities of the Company, whether arising in contract, tort or otherwise,
unless the member has signed a specific guarantee.

The Company is engaged in a single line of business as a securities broker-dealer, which
comprises several classes of services.

2. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

Basis of Accountinq
The Company maintains its books and records on the accrual basis of accounting for
financial reporting purposes, which is in accordance with U.S. generally accepted
accounting principles and is required by the SEC and FINRA.

Estimates
The presentation of financial statements in conformity with U.S.generally accepted
accounting principles requires management to make estimates and assumptions that
affect the reported amounts of assets and liabilities and disclosure of contingent assets
and liabilities at the date of the financial statements and the reported amounts of
revenues and expenses during the reporting period. Actual results could differ from
those estimates.

Revenue Recoqnition
The Company earns fees from providing merger and acquisition advisory services.
Advisory fees are determined on a case by case basis according to the terms negotiated
by management and are generally recognized at the time the services are completed and
the income is reasonably determinable. Non-refundable retainers are generally
recognized when received and are applied against transaction fees upon closing, if
applicable.

Income Taxes
The Company is a single member limited liability company and as such, is not required to
file its own tax return. Accordingly no provision for income taxes is provided in the
financial statements as they are the responsibility of the individual member.
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GLCA SECURITIES, LLC
(A LIMITED LIABILITY COMPANY)

DECEMBER 31, 2014

NOTES TO FINANCIAL STATEMENTS

2. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (continued)

Income Taxes (continued)

The Company has adopted the provisions of FASB Accounting Standards Codification
740-10, Accounting for Uncertainty in income Taxes. Under FASB ASC 740-10, the
Company is required to evaluate each of its tax positions to determine if they are more
likely than not to be sustained if the taxing authority examines the respective position. A
tax position includes an entity's status and the decision not to file a return. The Company
has evaluated each of its tax positions and has determined that it has no uncertain tax
positions for which a provision or liability for income taxes is necessary.

The Company's parent files income tax returns in the U.S. in both federal and state
jurisdictions. With few exceptions the Company is no longer subject to U.S. federal, state
or local tax examinations by taxing authorities for years before 2011.

Concentration of Credit Risk
The Company maintains its cash in bank deposit accounts, which at times, may exceed
federally insured limits. The Company has not experienced any losses in such accounts
and believes it is not exposed to any significant credit risk for cash.

3. RELATED PARTY TRANSACTION

The Company reimbursed the Parent for certain expenses pursuant to an expense
sharing agreement, such expenses were classified accordingly on the accompanying
Statement of Operations. The amount reimbursed for the year ended December 31,
2014 was $10,210. There were no amounts due to the Parent as of December 31, 2014.

4. NET CAPITAL REQUIREMENTS

The Company is subject to the Securities and Exchange Commission Uniform Net
Capital Rule (SEC Rule 15c3-1), which requires the maintenance of minimum net capital
and requires that the ratio of aggregate indebtedness to net capital, both as defined, shall
not exceed 15 to 1. At December 31, 2014, the Company had net capital of $69,596,
which was $64,596 in excess of its required net capital of $5,000. The Company's
percentage of aggregate indebtedness to net capital was 14.42%.

5. COMMITMENTS AND CONTINGENCIES

The Company has evaluated commitments and contingencies in accordance with
Accounting Standards Codification 450, Contingencies (ASC 450) and Accounting
Standards Codification 440, Commitments (ASC 440). Management has determined that
no significant commitments and contingencies exist as of December 31, 2014.
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GLCA SECURITIES, LLC
(A LIMITED LIABILITY COMPANY)

DECEMBER 31, 2014

NOTES TO FINANCIAL STATEMENTS

6. SUBSEQUENTEVENTS

The Company evaluated subsequent events through February 10, 2015, the date the
financial statements were available to be issued. The Company did not identify any
material subsequent events requiring adjustment to or disclosure in its financial
statements.
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GLCA SECURITIES, LLC
(A LIMITED LIABILITY COMPANY)

DECEMBER 31, 2014

SCHEDULE I

COMPUTATION OF NET CAPITAL UNDER RULE 15c3-1 OF THE
SECURITIES AND EXCHANGE COMMISSION

AS OF DECEMBER 31, 2014

TOTAL MEMBER'S EQUITY QUALIFIED FOR NET

CAPITAL | $ 71,012

DEDUCTIONS AND/OR CHARGES:
Non-allowable asset - prepaid filing fees (1,416)

NET CAPITAL | $ 69,596

AGGREGATE INDEBTEDNESS -

Accounts payable and accrued expenses | $ 10,036

COMPUTATION OF BASIC NET CAPITAL REQUIREMENT -

Minimum net capital required | $ 5,000

Excess net capital | $ 64,596

Net capital in excess of the greater of:
10% of aggregate indebtedness or
120% of minimum net capital requirement | $ 63,596

Percentage of aggregate indebtedness to net capital | 14.42%

There is no difference in the above computation and the Company's net capital, as reported in
Company's Part IIA (unaudited) FOCUS report as of December 31, 2014.

The accompanying notes are an integral part of these financial statements.
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GLCA SECURITIES, LLC
(A LIMITED LIABILITY COMPANY)

DECEMBER 31, 2014

SCHEDULE Il

COMPUTATION FOR DETERMINATION OF
RESERVE REQUIREMENTS UNDER RULE 15c3-3 OF THE

SECURITIES AND EXCHANGE COMMISSION

The Company is exempt from the provisions of Rule 15c3-3 under the Securities Exchange Act of 1934
pursuant to paragraph (k)(2)(i) of the rule.

SCHEDULE lil

INFORMATION RELATING TO THE POSSESSION OR
CONTROL REQUIREMENTS UNDER RULE 15c3-3 OF THE

SECURITIES AND EXCHANGE COMMISSION

The Company is exempt from the provisions of Rule 15c3-3 under the Securities Exchange Act of 1934
pursuant to paragraph (k)(2)(i) of the rule.

The accompanying notes are an integral part of these financial statements.
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WJB & CO., P.C.
CERTIFIED PUBLIC ACCOUNTANTS & CONSULTANTS

REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM

To the Member of
GLCA Securities, LLC

We have reviewed management's statements, included in the accompanying Exemption Report, in which (1)
GLCA Securities, LLC identified the following provisions of 17 C.F.R. §15c3-3(k) under which GLCA
Securities, LLC claimed an exemption from 17 C.F.R.§240.15c3-3: (2)(i) (the "exemption provisions") and
(2) GLCA Securities, LLC stated that GLCA Securities, LLC met the identified exemption provisions
throughout the most recent fiscal year without exception. GLCA Securities, LLC's management is
responsible for compliance with the exemption provisionsand its statements.

Our review was conducted in accordance with the standards of the Public Company Accounting Oversight
Board (United States) and, accordingly, included inquiries and other required procedures to obtain evidence
about GLCA Securities, LLC's compliance with the exemption provisions. A review is substantially less in
scope than an examination, the objective of which is the expression of an opinion on management's
statements.Accordingly, we do not express such an opinion.

Based on our review, we are not aware of any material modifications that should be made to management's
statements referred to above for them to be fairly stated, in all material respects, based on the provisions set
forth in paragraph (k)(2)(i) of Rule 15c3-3 under the Securities Exchange Act of 1934.

Athens, Georgia
February 10, 2015

1720 EPPS BRIDGE PARKWAY, SUITE 108-381

ATHENS, GEORGIA 30606

PH 770-500-9798

FAX 678-868-1411

WBOWDENOVOLCPA.COM
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GLCA Securities, LLC

EXEMPTION REPORT

YEAR ENDED DECEMBER 31, 2014

We, as members of management of GLCA Securities, LLC (the Company) are responsible for
complying with 17 C.F.R§240.17a-5, "Reports to be made by certain brokers and dealers".We
have performed an evaluation of the Company's compliance with the requirements of 17 C.F.R
§240.17a-5 and the exemption provisions in 17 C.F.R§240.15c3-3(k) (the "exemption
provisions"). Based on this evaluation we make the following statements to the best knowledge
and belief of the Company:

1. We identified the following provisions of 17 C.F.R§15c3-3(k) under which the Company
claimed an exemption from 17 C.F.R§240.1503-3: (k)(2)(i).

2. We met the identified exemption provisions throughout the most recent fiscal year ended
December 31, 2014 without exception.

The Company is exempt from the provisions of 17 C.F.R§240.15c3-3 of the Securities
Exchange Act of 1934 (pursuant to paragraph (k)(2)(i) of such Rule) as the Company carries no
margin accounts and does not hold funds or securities for, or owe money or securities to,
customers.

GLCA Se ti LLC

Jon Sore Reyn - on a

CEO
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WJB & CO., P.C.
CERTIFIED PUBLIC ACCOUNTANTS & CONSULTANTS

INDEPENDENT ACCOUNTANT'S AGREED-UPON PROCEDURES REPORT

ON SCHEDULE OF ASSESSMENT AND PAYMENTS (FORM SIPC-7)

To the Member of
GLCA Securities, LLC

In accordance with Rule 17a-5(e)(4) under the Securities Exchange Act of 1934, we have performed the
procedures enumerated below with respect to the accompanying Schedule of Assessment and Payments (Form
SIPC-7) to the Securities Investor Protection Corporation (SIPC) for the year ended December 31, 2014, which
were agreed to by GLCA Securities, LLC (the Company), and the Securities and Exchange Commission,
Financial Industry Regulatory Authority, Inc., and SIPC, solely to assist you and the other specified parties in
evaluating the Company's compliance with the applicable instructions of Form SIPC-7. The Company's
management is responsible for the Company's compliance with those requirements. This agreed-upon
procedures engagement was conducted in accordance with attestation standards established by the Public
Company Accounting Oversight Board (United States). The sufficiency of these procedures is solely the
responsibility of those parties specified in this report. Consequently, we make no representation regarding the
sufficiency of the procedures described below either for the purpose for which this report has been requested or
for any other purpose. The procedures we performed and our findings are as follows:

1) Compared the listed assessment payments in Form SIPC-7 with respective cash disbursement records
entries in the general ledger, noting no differences;

2) Compared the amounts reported on the audited Form X-17A-5 for the year ended December 31, 2014, as
applicable, with the amounts reported in Form SIPC-7 for the year ended December 31, 2014, noting no
differences;

3) Compared any adjustments reported in Form SIPC-7 with supporting schedules and working papers, noting
no differences;

4) Proved the arithmetical accuracy of the calculations reflected in Form SIPC-7 and in the related schedules
and working papers supporting the adjustments noting no differences; and

5) Compared the amount of any overpayment applied to the current assessment with the Form SIPC-7 on which
it was originally computed, noting no differences.

We were not engaged to, and did not conduct an examination, the objective of which would be the expression of
an opinion on compliance. Accordingly, we do not express such an opinion. Had we performed additional
procedures, other matters might have come to our attention that would have been reported to you.

This report is intended solely for the information and use of the specified parties listed above and is not intended
to be and should not be used by anyone other than these specified parties.

Athens, Georgia
February 10, 2015

1720 EPPS BRIDGE PARKWAY, SUITE 108-381

ATHENS, GEORGIA 30606

PH 770-500-9798

FAX 678-868-1411

WBOWDENOVOl CPA.COM
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SECURITIES INVESTOR PROTECTIONCORPORATION

SIPC-7 e.o. Box 32135 2*0°2sh37ngt603n00D,C.20090-2185 SIPC-7
(33-REV 7/10) GeneralASSeSSITiellt Reconciliation (33-REV 7/10)

For the fiscal year ended December31,2014
(Read carefully the instructions in your Working Copy before completing this Form)

TO BE FILED BY ALL SIPC MEMBERSWITH FISCAL YEAR ENDINGS

1. Name of Member, address, Designated Examining Authority, 1934 Act registration no, and month in which fiscal year ends for >-
purposes of the audit requirement of SEC Rule 17a-5:

GLCA Securities, LLC #153581 Note: If anyof the information shown on the C.Dmailing label requires correction, please e-mail
805 Third Avenue any corrections to form@sípc.organd so

20th Floor indicate on the form flied.

New York, NY 10022 Name and telephone number of person to
contact respecting this form.

Jim Garrard 404-401-4185

2. A. General Assessment (item 2e from page 2) $ 4'478

B, l.esspayment madewith SIPC-6 filed (exclude interest) ( 255
07/25/2014

DatePaid
C. Less prior overpayment applied

D. Assessment balancedue or (overpayment) 44223

E. Interest computed on late payment (see instruction E) for______daysat 20% per annum

F. Total assessment balance and interest due (or overpayment carried forward)

G. PAID WITH THIS FORM:
Check enclosed, payable to SIPC
Total (must be same as F above) $4,223

H. Overpayment carried forward $( )

3. Subsidiaries (S) and predecessors (P) included in this form (give name and 1934 Act registration number);

The SIPC member submitting this form and the
person by whom it is executed represent thereby GLCA Securities, LLC
that all information contained herein is true, correct meeoicorporaion.PanershpsomerorganizationE
and complete.

Dated the 4th day of February a 20 15 CFO/FINOP

This form and the assessment payment is due 60 days after the end of the fiscal year. Retain the Working Copy of this form
for a period of not less than 6 years, the latest 2 years in an easily accessible place.

E Dates:
Pasintarked Received Reviewed

i.u
3 Calculations Documentation Forward Copy

a Exceptions:

2 Disposition of exceptions:
1
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DETERMINATIONOF "SIPC NET OPERATING REVENUES"
ANDGENERALASSESSMENT

Amounts for the fiscal period
beginning 01/01/2014

and ending ove

Eliminate cents

2tae.mNtalrevenue(FOCUSLine 12/PartliA Line9, Code4030) $1,791,365

2b.Additions:
(1) Total revenuesfrom thesecurities businessof subsidiaries(exceptforeignsubsidiaries)and

predecessorsnot included above.

(2) Net loss fromprincipal transactionsin securities in tradingaccounts.

(3) Net loss fromprincipal transactionsin commoditiesin tradingaccounts.

(4) Interestand dividendexpensedeductedin determining item 2a.

(5) Nel loss from managementof or participetion in the underwriting or distribution of securities.

(6) Expensesother thanadvertising,printing, registration fees andlegal lees deductedin determiningnel
profit frommanagementof or participation in underwrilingor distributionof securities.

(7) Netloss from securitiesin invesimentaccounts.

Total additions

20.Deductions:
(1) Revenuesfromthe distribution of sharesof a registeredopenend investmentcompanyor unit

investmenttrust, fromthe sale of variableannuilles, fromthe businessof insurance,from investment
advisoryservices rendered to registeredinvestmentcompaniesor insurance companyseparate
accounts,and fromtransactionsin securityfutures products.

(2) Revenuesfromcommodilytransactions.

(3) Commissions,floor brokerageand clearancepaid to otherSIPCmembersin connectionwith
securities transactions.

(4) Reimbursementsfor postagein connectionwith proxy solicitation.

(5) Nel gainfrom securities in investmentaccounts.

(6) 100%of commissionsandmarkupsearnedfrom transactionsin (i) certificatesof deposit and
(ii) Treasurybills, bankersacceptancesor commercialpaperthat matureninemonthsor less
fromissuancedate.

(7) Direct expensesof printing advertisingand legal fees incurredin connectionwith otherrevenue
relatedto the securities business(revenuedefined by Section16(9)(L) of the Act).

(8) Other revenuenot related either directly or indirectly to the securities business,
(See Instruction C):

(Deductionsin excessof $100,000requiredocumentation}

(9) (i) Total interest and dividendexpense(FOCUSLine22/PARTllA Line 13,
Code4075 plus line 26(4) above)but not in excess
of total interest anddividend income. $

(ii) 40%of margininterestearned on customers securities
accounts(40% of FOCUSline 5,Code3960). $

Enter the greater of line (i) or (ii)

Total deductions

2d.SIPC NetOperatingRevenues ,1,791,365
2e.GeneralAssessment@ .0025 $4,470

(to page1, line 2.A.)
2
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WJB & CO., P.C.
CERTIFIED PUBLIC ACCOUNTANTS & CONSSrÎLTANTS

Mail Processing
Section

February 14, 2015

Wasnington oc
Those Charged with Governance 493 .
GLCA Securities, LLC,

We have audited the financial statements of GLCA Securities, LLC (the Company) as of and for
the year ended December 31, 2014, and issued our report thereon dated February 10,.2015.
Professional standards require that we provide you with the following information related to our
audit.

Auditor Responsibilities
We are responsible for conducting our audit of the financial statements in accordance with the
standards established by the Public Company Accounting Oversight Board (United States). In
carrying out this responsibility, we planned and performed the audit to obtain reasonable
assurance about whether the financial statements are free of material misstatement, whether
caused by error or fraud. Because of the nature of audit evidence and the characteristics of
fraud, we are to obtain reasonable, not absolute, assurance that material misstatements are
detected.We have no responsibility to plan and perform the audit to obtain reasonable
assurance that misstatements, whether caused by error or fraud, that are not material to the
financial statements are detected.

In addition, in planning and performing our audit of the financial statements, we considered the
internal control of the Company in order to determine our auditing procedures for the purpose of
expressing our opinion on the financial statements. An audit of the financial statements does not
include examining the effectiveness of internal control and does not provide assurance on
internal control.

Significant Accounting Policies
Management is responsible for the selection and useof appropriate accounting policies. In
accordance with the terms of our engagement letter, we will advise management about the
appropriateness of accounting policies and their application. The significant accounting policies
used by the Company are described in the financial statements. No new significant accounting
policies were adopted and the application of existing policies was not changed during 2014. We
noted no transactions entered into by the Company during the year that were both significant
and unusual,and of which, under professional standards, we are required to inform you, or
transactions for which there is a lack of authoritative guidance or consensus.

Management Judgments and Accounting Estimates
Accounting estimates are an integral part of the financial statements prepared by management
and are based on management's knowledge and experience about past and current events and
assumptions about future events. Certain accounting estimates are particularly sensitive
because of their significance to the financial statements and because of the possibility that

1720 EPPS BRIDGE PARKWAY, SUITE 108-381

ATHENS, GEORGIA 30606

PH 770-500-9798

FAX 678-868-1411

WBOWDRNfiàVOLCPA.COM



future events affecting them may differ significantly from those expected. We identified no
significant estimates.

Financial Statement Disclosures
Management is responsible for the selection and use of appropriate financial statement
disclosures to ensure that the financial statements are prepared in accordance with accounting
principles generally accepted in the United States of America. Management determines the
completeness of financial statement disclosures by reading current accounting pronouncements
and evaluating the relevance to their financial statements. The significant financial statement
disclosures include revenue recognition, related party transactions and net capital requirements.
No matters have come to our attention that would require us, under professional standards, to
inform you that the financial statement disclosures selected and prepared by management do
not comply with accounting principles generally accepted in the United States of America.

Audit Adjustments and Uncorrected Misstatements
Professional standards require us to accumulate all knownand likely misstatements identified
during the audit, other than those that are trivial, and communicate them to the appropriate level
of management. For purposes of this letter, professional standards define an audit adjustment
as a proposed correction of the financial statements that, in our judgment, may not have been
detected except through our auditing procedures. An audit adjustment may or may not indicate
matters that could have a significant effect on the Company's financial reporting process (that is,
cause future financial statements to be materially misstated). In our judgment, none of the
adjustments we proposed, whether recorded or unrecorded by the Company, either individually
or in the aggregate, indicate matters that could have a significant effect on the Company's
financial reporting process. We believe the effects of uncorrected financial statement
misstatements summarized (if any) are immaterial, both individually and in the aggregate, to the
financial statements taken as a whole.

Disagreements with Management
For purposes of this letter, professional standards define a disagreement with management as a
matter, whether or not resolved to our satisfaction, concerning a financial accounting, reporting,
or auditing matter that could be significant to the financial statements or the auditors' report. We
are pleased to report that no such disagreements arose during the course of our audit.

Consultations with Other Independent Accountants
in some cases, management may decide to consult with other accountants about auditing and
accounting matters, similar to obtaining a "second opinion" on certain situations. If a
consultation involves application of an accounting principle to the Company's financial
statements or a determination of the type of auditors' opinion that may be expressed on those
statements, our professional standards require the consulting accountant to check with us to
determine that the consultant has all the relevant facts. To our knowledge, there were no such
consultations with other accountants.

Issues Discussed Prior to Retention of Independent Auditors and During the Audit
We generally discuss a variety of matters, including the application of accounting principles and
auditing standards, with management each year prior to retention as the Company's auditors.
However, these discussions occurred in the normal course of our professional relationship and
our responses were not a condition to our retention.

WJB & CO., P.C.
1720 EPPS BRIDGE PARKWAY, SUITE 108-381

ATHENS, GEORGIA 30606

PH 770-500-9798

FAX 678-868-1411
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Difficulties Encountered in Performing the Audit
We encountered no significant difficulties in dealing with management in performing and
completing our audit.

Other Matters
With respect to the supplementary information accompanying the financial statements, we made
certain inquiries of management and evaluated the form, content, and methods of preparing the
information to determine that the information complies with accounting principles generally
accepted in the United States of America, the method of preparing it has not changed from the
prior period, and the information is appropriate and complete in relation to our audit of the
financial statements. We compared and reconciled the supplementary information to the
underlying accounting records used to prepare the financial statements or to the financial
statements themselves.

With respect to our review of management's Exemption Report, we made inquiries and
performed other required procedures to obtain evidence about the Company's compliance with
the exemption provisions of 17 C.F.R.§15c3-3(k), in accordance with the standards of the
Public Company Accounting Oversight Board (United States).

Other Material Written Communications
The written communication that we believe constitutes other material written communications
between management and us related to the year ended December 31, 2014 include the
representation letter dated February 10, 2015 for the December 31, 2014 financial statements.
A copy of this communication has been attached to this letter.

Independence
Our professional standards suggest that we communicate to you, at least annually, matters that
we have considered in determining that we are independent of the Company and provide
confirmation that we are independent accountants with respect to the audit of the Company.

We hereby confirm that as of the date of this letter, we are independent accountants with
respect to the Company under the relevant professional standards.

This information is intended solely for the use of the Audit Committee, Board of Directors, and
management of the Company and is not intended to be, and should not be, used by anyone
other than these specified parties.

Sincerely,

WJB & CO., P.C.
1720 EPPS BRIDGE PARKWAY, SUITE 108-381

ATHENS, GEORGIA 30606

PH 770-500-9798

FAX 678-868-1411

WBOWDEN(i)VOLCPA,COM
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GLCA Securities, LLC

February 10, 2015

Mr.Wadej. Bowden

WJB& Co.,P.C.
1720 Epps Bridge Parkway, Suite 108-381

Athens, Georgia 30606

This representation letteris provided in connection with your audit ofthe financial statements ofGLCA
Securities, LLC,which comprise the statement of financial condition as of December 31, 2014, and the
related statements of operations, changes in member's equity, and cash flows for the year then ended

pursuant to Rule 17a-5 under the Securities Exchange Act of 1934, and the related notes to the
financial statements and supplemental information, for the purpose of expressing an opinion as to

whether the financial statements are presented fairly, in all material respects, in accordance with

accounting principles generally accepted in the United States (U.S.GAAP).We are also responsible for
adopting sound accounting policies,establishing and maintaining internal control, and preventing and
detecting fraud.

Certain representations in this letter are described as being limited to matters that are material, Items
are considered material, regardless of size, if they involve an omission or misstatement of accounting
information that, in the light of surrounding circumstances, makes it probable that the judgment of a

reasonable person relying on the information would be changed or influenced by the omission or
misstatement.

We confirm, to the best of our knowledge and belief, as of February 10, 2015, the following

representations made to you during your audit.

1. We have fulfilled our responsibilities, as set out in the terms of the audit engagement letter,
including our responsibility for the preparation and fair presentation of the financial
statements pursuant to Rule 17a-5 under the Securities and Exchange Act of 1934, and the
related notes to the financial statements and supplemental information.

2. The financial statements referred to above are fairly presented in conformity with U.S.GAAP
and include all disclosures necessary for such fair presentation and disclosures required to be

included by the laws and regulations to which the Company is subject.

3. We have provided you with:

a. Access to all financial records and other information, of which we are aware, that is

relevant to the preparation and fair presentation of the financial statements, such as
records, documentation, and other matters.

b. Additional information that you have requested from us for the purpose ofthe audit.

c. Unrestricted access to persons within the entity from whom you determined it
necessary to obtain audit evidence,

d. Minutes of the meetings of stockholders, directors, and committees of directors, or
summaries of actions of recent meetings for which minutes have not yet been prepared.

805Third Avenue,20s Floor NewYork, NY10022 O.212-542-4540 F.212-542-4541
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4. We acknowledge our responsibility for the design, implementation, and maintenance of
internal control relevant to the preparation and fair presentation of financial statements and

supplementary information that are free from material misstatement, whether due to fraud or
error.

5. We acknowledge our responsibility for the design, implementation, and maintenance of
internal control to prevent and detect fraud.

6. Related party relationships and transactions and amounts receivable from or payable to

related parties have been appropriately accounted for and disclosed in accordance with the
requirements ofU.S.GAAP.

7. Significant assumptions we used in making accounting estimates, including those measured at

fair value, are reasonable.

8. Significant estimates and material concentrations known to management have been properly
disclosed in accordance with U.S.GAAP.

9. The effects of uncorrected misstatements are immaterial, both individually and in the

aggregate, to the financial statements as a whole. A list of the uncorrected misstatements is
attached to the representation letter.

10.The effects of all known actual or possible litigation, claims, and assessments have been
accounted for and disclosed in accordance with U.S.GAAP.

11.Guarantees, whether written or oral, under which the company is contingently liable, have been

properly recorded or disclosed in accordance with U.S.GAAP.

12. All securities exchange memberships and participation in joint accounts carried by others have
been properly recorded.

13.There are no material unrecorded assets or contingent assets, such as claims relating to buy-

ins, unfulfilled contracts, etc.,whose value depends on the fulfillment of conditions regarded
as uncertain.

14.All borrowings and financial obligations of which we are aware are included in the financial
statements, and all borrowing arrangements of which we are aware are disclosed.

15.There are no securities or investments not readily marketable owned by us or borrowed under

subordination agreements.

16, The Company has assessed the impact of FASB ASC 740, locome Taxes , and has determined
that no material liability is required to be recorded.

17.There are no borrowings or claims unconditionally subordinated to all claims or general

creditors pursuant to a written agreement.

18.The books and records underlying the financial statements and supplemental information have
been reconciled to supporting data and properly adjusted as necessary.

19.All material transactions have been properly recorded in the accounting records and reflected
in the financial statements.

20.We have disclosed to you the results of our assessment of the risk that the financial statements

may be materially misstated as a result of fraud.
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21, We have no knowledge of any fraud or suspected fraud that affects the entity and involves:

a. Management,

b. Employees who have significant roles in internal control, or

c. Others where the fraud could have a material effect on the financial statements.

22.We have no knowledge of any allegations of fraud or suspected fraud affecting the Company's
financial statements communicated by employees, former employees, regulators, or others.

23.We have no knowledge of any violations or suspected violations of laws and regulations whose

effects should be considered when preparing financial statements or as a basis for recording a
loss contingency.

24.We have disclosed to you all known actual or possible litigation, claims, and assessments

whose effects should be considered when preparing the financial statements.

25.There are no unasserted claims or assessments that our lawyer has advised us are probable of
assertion and must be disclosed in accordance with FASBAccountingStandardscodification275,
Risksand Uncertainties.

26.There are no other liabilities or gain or loss contingencies that are required to be accrued or
disclosed under GAAP,

27.We have disclosed to you the identity ofthe Company's related parties and all the related party
relationships and transactions of which we are aware.

28.The company has satisfactory title to all owned assets, and there are no liens or encumbrances
on such assets nor has any asset been pledged as collateral.

29. Information about financial instruments with off-balance-sheet risk and financial instruments

(including receivables) with concentrations of credit risk have been properly disclosed.

30. We have no plans or intentions that may materially affect the carrying value or classification of
assets and liabilities.

31.We have complied with all aspects of contractual agreements that would have a material effect
on the financial statements in the event of noncompliance.

32. We understand and acknowledge our responsibility for the fair presentation of the
supplemental information in accordance with U.S.GAAP and Rule 17a-5 of the Securities and
Exchange Act of 1934. We believe the supplemental information, including its form and
content, is fairly presented in accordance with U.S.GAAP and SEC Rule 17a-5.The methods of
measurement and presentation of the supplemental information have not changed from those
used in the prior period. The form and content of supplemental information complies, in all
material respects, with the regulatory requirements of SEC Rule 17a-5. We are responsible for,
and have disclosed to you, any significant assumptions or interpretations underlying the
measurement and presentation of the supplemental information, and we believe that those
assumptions or interpretations are appropriate.

33. There have been no regulatory examination reports, supervising correspondence, or similar
materials received from applicable regulatory agencies, including communications concerning

supervisory actions or noncompliance with, or deficiencies in, rules, regulations, or supervisory
actions during the year ended December 31, 2014 or through February 10, 2015.



WJB& Co.,P,C,

February 10, 2015
Page 4 of5

34.There are no capital withdrawals anticipated within the next six months other than in the
ordinary course of business.

35. We are responsible for establishing and maintaining adequate internal control for safeguarding
the Company's securities and for the practices and procedures relevant to the objectives stated

in SEC Rule 17a-5(g), including making periodic computations of aggregated indebtedness (or
aggregate debits) and net capital under Rule 15c3-1 and for maintaining compliance with the
exemptive provisions of Rule 15c3-3. Because the Company does not carry securities accounts
for customers or perform custodial functions relating to customer securities, we do not

maintain practices and procedures related to the following:

a. Making quarterly securities examinations, counts, verifications, and comparisons, and
recording the differences as required by Rule 17a-13.

b. Complying with the requirements for prompt payment for securities under Section 8 of
Federal Reserve Regulation T ofthe Board of Governors ofthe Federal Reserve System,

c. We believe that our practices and procedures were adequate at December 31, 2014 to

meet the SEC's objectives. There have been no significant changes in internal control
since December 31, 2014.

36.We acknowledge our responsibility for compliance with the identified exemption provisions
throughout the year, and our assertions, as stated in management's exemption report, are the
responsibility of management. We have made available to you all records and other
information relating to our assertions, including communications from regulatory agencies,
internal auditors, and others who perform equivalent functions and compliance functions

concerning possible exceptions to exemption provisions through the date of the review report.
There have been no known events or other factors subsequent to the period addressed in our

assertions that might significantly affect our compliance with the identified exemption
pronroons.

37.The Company has been in compliance with the exemptive provisions of SEC Rule 15c3-3 at all
times during the year ended December 31, 2014 and through February 10, 2015.

38. Net capital computations prepared by us during the period January 1,2014 through December
31, 2014 indicated that we were in compliance with the requirements ofThe Net Capital Rule

(SEC Rule 15c3-1) at all times during the period.The Company is not subject to, and did not
prepare, a calculation for the reserve requirements ofSEC Rule 15c3-3.

39. There were no significant deficiencies, material weaknesses, or material inadequacies at

December 31, 2014 or during the period January 1, 2014 through December 31, 2014, in
internal control over financial reporting and control activities for safeguarding the company's
securities (as well as other assets), and the practices and procedures followed in making
periodic computations of aggregate indebtedness (or aggregate debits) and net capital as
defined in accordance with the Net Capital Rule (SEC Rule 15c3-1).

40.There are no outstanding past due PCAOB accounting support fees.

41.We are aware of the requirements regarding expense-sharing agreements as specified in SEC

Rule 15c3-1(a)(2)(i)(F) and the .luly11, 2003, letter issued by the securities and Exchange
Commission, Division of Market Regulation. We believe that the company has sufficient
documentation necessary to verify the financial independence of the affiliated entity assuming
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the company's liabilities, has appropriately recorded all expenses relative to the operation of
its business, and is in compliance with the Rule and the requirements stipulated in the letter.

42.No events have occurred subsequent to the balance sheet date and through the date of this
letter that would require adjustment to, or disclosure in, the financial statements.

Very trul ours,

J.Sore eyn rtson
Chief Executive Officer
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GLCA Securities, LLC

February 10, 2015

Mr.Wade J.Bowden

WJB& Co., P.C.
1720 Epps Bridge Parkway, Suite 108-381

Athens, Georgia 30606

Dear Mr. Bowden:

In connection with your engagement to determine whether there are any material modifications that

should be made to management's assertions as stated in the Exemption Report for GLCA Securities,

LLC (the Company) as of December 31, 2014 for them to be fairly stated, in all material respects,
based on the provisions set forth in paragraph (k) of Rule 15c3-3 under the Securities Exchange Act of
1934, we confirm to the best of our knowledge and belief, the following representations made to you

during your engagement:

1. We acknowledge that we are responsible for the Company's compliance with the requirements

of17 C.F.R§240.17a-5 and the exemption provisions in 17 C.F.R§240.15c3-3(k) throughout
the year ended December 31, 2014.

2. We acknowledge that we are responsible for management's assertions as referenced above.

3. We have made available to you all records and other information relevant to management's

assertions, including all communications from regulatoiy agencies, internal auditors, others

who perform an equivalent function, compliance functions, and other auditors concerning

possible exceptions to the exemption provisions, received through the date of the auditor's
review report; and

4. Subsequent to the period addressed in management's assertions, there were no known events

or other factors that might significantly affect the broker's or dealer's compliance with the

identified exemption provisions.

Ve truly ours,

J.Sor n Reyn son
Chief Executive Officer

80S Third Avenue, 20th Floor NewYork, NY10022 O.212-542-4540 F.212 542-4541
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Mr.Wade J.Bowden
WJB& Co.,P.C.
1720 Epps Bridge Parkway, Suite 108-381

Athens, Georgia 30606

Dear Mr. Bowden:

In connection with your engagement to apply agreed-upon procedures to the Schedule of Assessment

and Payments (Form SIPC-7) to the Securities Investor Protection Corporation (SIPC) of GLCA
Securities, LLC for the year ended December 31, 2014, we confirm, to the best of our knowledge and
belief, as ofthe date of this letter, the following representations made to you during your engagement.

1) We are responsible for the company's compliance with the applicable instructions ofthe General
Assessment Reconciliation (Form SIPC-7) in accordance with Rule 17a-5(e)(4) of the Securities
and Exchange Act of1934,

2) We are responsible for establishing and maintaining effective internal control over compliance
with the applicable instructions of the General Assessment Reconciliation (Form SIPC-7).

3) We are responsible for the presentation of the Schedule of Assessment and Payments (Form
SIPC-7) in accordance with Rule 17a-5(e)(4) ofthe Securities and Exchange Act of1934.

4) As of December 31, 2014, the Schedule of Assessment and Payments is presented in compliance
with the applicable instructions of the General Assessment Reconciliation (Form SIPC-7) in
accordance with Rule 17a-5(e)(4) of the Securities and Exchange Act of 1934.

5) We are responsible for selecting the agreed-upon procedures criteria and for determining that
such criteria are sufficient and appropriate for our purposes.

6) We have disclosed to you all known noncompliance with the applicable instructions of the
General Assessment Reconciliation (Form SIPC-7), including noncompliance occurring after

December31, 2014.

7) We have made available all documentation and other information that we believe is relevant to
our compliance with the applicable instructions of the General Assessment Reconciliation (Form
SIPC-7).

8) There have been no communications from regulatory agencies, internal auditors, or other
independent accountants or consultants regarding possible noncompliance with the applicable
instructions of the General Assessment Reconciliation (Form SIPC-7), including communications
received between December31, 2014 and the date ofthis letter.

9) We have responded fully to all inquiries made to us byyou during the engagement.

805Third Avenue,20th Floor NewYork, NY10022 O.212-542-4540 F.212-542-4541
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10) No events have occurred subsequent to December 31, 2014 and through the date of this letter

that would require adjustment to or modification ofthe Schedule of Assessment and Payments.

11) Your report is intended solely for the information and use of GLCA Securities, LLC, the Securities
and Exchange Commission, the Financial Industry Regulatory Authority, Inc., and the Securities

investor Protection Corporation and is not intended to be and should not be used by anyone

other than these specified parties.

Very trul urs,

), Soren Re ne on
Chief Executive Officer


