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OATH OR AFFIRMATION

I, Michael R. Matty , swear (or affirm) that, to the best of

my knowledge and belief the accompanying financial statement and supporting schedules pertaining to the firm of

St, GermainSecurities, Inc. , as
of December 31st , 20 14 , are true and correct. I further swear (or affirm) that

neither the company nor any partner, proprietor, principal officer or director has any proprietary interest in any account

classified solely as that of a customer, except as follows:

Signatre

President
Title

T p *1contains (check all applicable boxes):

(a) Facing Page.
(b) Statement of Financial Condition. -.

(c) Statement of Income (Loss).
(d) Statement of Changes in Financial Condition.

(e) Statement of Changes in Stockholders' Equity or Partners' or Sole Proprietors' Capital.
(f) Statement of Changes in Liabilities Subordinated to Claims of Creditors.

(g) Computation of Net Capital.
(h) Computation for Determination of Reserve Requirements Pursuant to Rule 15c3-3.
(i) Information Relating to the Possession or Control Requirements Under Rule 15c3-3.
(i) A Reconciliation, including appropriate explanation ofthe Computation ofNet Capital Under Rule 1Sc3-1 and the

Computation for Determination of the Reserve Requirements Under Exhibit A of Rule 15c3-3.
(k) A Reconciliation between the audited and unaudited Statements of Financial Condition with respect to methods of

consolidation.

(l) An Oath or Affirmation.
(m) A copy of the SIPC Supplemental Report.
(n) A report describing any material inadequacies found to exist or found to have existed since the date ofthe previous audit.

**For conditions of confidential treatment of certain portions of this filing, see section 240.17a-5(e)(3).



St. Germain Securities, Inc.
Statement of Financial Condition

December 31, 2014



WOLF
& COMPANY, P.C.

Report of Independent Registered Public Accounting Firm

To the Board of Directors and Shareholder of St.Germain Securities, Inc.:

We have audited the accompanying statement of financial condition of St. Germain Securities,Inc. (the

"Company") as of December 31,2014, and the related statement of operations,changesin shareholder's

equity, and cash flows for the year then ended. These financial statements are the responsibility of the

Company's management. Our responsibility is to express an opinion on these financial statements based
on our audit.

We conducted our audit in accordance with the standards of thePublic CompanyAccounting Oversight
Board (United States). Those standards require that we plan and perform the audit to obtain reasonable

assurance about whether the financial statements are free of material misstatement.The Company is not

required to have, nor were we engaged to perform, an audit of its internal control over financial reporting.

Our audit included consideration of internal control over financial reporting as abasis for designing audit

procedures that are appropriate in the circumstances, but not for the purpose of expressing an opinion on

the effectiveness of the Company's internal control over financial reporting. Accordingly, we express no

such opinion. An audit includes examining, on a test basis,evidence supporting the amounts and

disclosures in the financial statements. An audit also includes assessingthe accounting principles used
and significant estimates made by management, aswell asevaluating the overall financial statement

presentation. We believe that our audit provides a reasonable basisfor our opinion.

In our opinion, the financial statements referred to above present fairly, in all material respects, the
financial position of St. Germain Securities, Inc. as of December 31, 2014,and the results of its

operations and its cashflows for the year then ended in conformity with accounting principles generally
accepted in the United States of America.

The Computation of Net Capital Pursuant to Rule 15c3-1 ("supplementary information") has been

subjected to audit procedures performed in conjunction with the audit of the Company's financial

statements. The supplemental information is the responsibility of the Company's management. Our audit
procedures included determining whether the supplemental information reconciles to the financial

statements or the underlying accounting andother records,asapplicable,andperforming procedures to
test the completeness and accuracy of the information presented in the supplemental information. In

forming our opinion on the supplemental information, we evaluated whether the supplemental

information, including its form and content, is presented in conformity with 17C.F.R.§240.17a-5. In
our opinion, the supplementary information is fairly stated, in all material respects, in relation to the
financial statements as a whole.

Springfield, Massachusetts

February 16, 2015

MEMBER OF PKF NORTH AMERICA, 1600 MAIN STREET SUITE1500

AN ASSOCIATION OF LEGALLY INDEPENDENT FIRMS. SIDRINGl i LD, MA 01115 P 413-747-9042

WOLEANDCOCOM



St.Germain Securities, Inc.

Staternent of Financial Condition

December 31, 2014

Assets

Cash and cashequivalents $1,532,796
Prepaid expenses 6,672
Other assets 111,248

$1,650,716

Liabilities and Shareholder'sEquity

Liabilities:

Accrued expenses and other liabilities $ 49,830
Due to Parent 220,667

Total liabilities 270,497

Shareholder's equity:
Common shares,$1 par value, 100 shares authorized,

issuedand outstanding 790,897
Retained earnings 589,322

Total shareholder'sequity 1,380,219

Total liabilitiesand shareholder'sequity $1,650,716

The accompanying notes are an integral part of these financial statements.



St. Germain SecuritieS, Inc.

Notes to Financial Statements

Year Ended December 31, 2014

1. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

Nature of Business

The financial statements include the accounts of St. Germain Securities, Inc. (the
"Company"), a wholly-owned subsidiary of D.J. St. Germain Company, Inc. ("DJS" or
"Parent").

The Company is registered as a broker-dealer with the Securities and Exchange
Commission, is a member of the Financial Industry Regulatory Authority ("FINRA") and
is licensed as a broker-dealer in all 50 states.

Use of Estimates

The preparation of financial statements in conformity with accounting principles
generally accepted in the United States of America ("GAAP") requires management to
make estimates and assumptions that affect the reported amounts of assetsand
liabilities, the disclosure of contingent assetsand liabilities at the date of the financial

statements, and the reported amounts of revenues and expenses during the reporting
period. Actual results could differ from those estimates.

Cash and Cash Equivalents

The Company considers all instruments with an original maturity of three months or less
when purchased to be cash equivalents.

Investments

Investments owned are recorded at fair value with changes in fair value recorded in
earnings. Cost is determined on the specific identification method. Income from

investments owned is recorded as earned on an accrual basis. Realized gains and losses are
determined based on the specific identification of the securities sold, and any dividends are
recorded on the record date.
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St.Germain SecuritieS, Inc.

Notes to Consolidated Financial Statements (Continued)

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (continued)

Income Taxes

The Company is part of an affiliated group which files a consolidated tax return. Pursuant
to a tax allocation agreement by and amongst the members of the affiliated group, the
consolidated tax liability is allocated to the members of the group on the basis of the
percentage of the total tax which the tax of such member, if computed on a separatereturn,
would bear to the total amount of the taxes for all members of the group so computed
("separate return liability method").

The Company does not have any uncertain tax positions at December 31, 2014 which
require accrual or disclosure. The Company records interest and penalties as part of
income tax expense. No interest or penalties were recorded for the year ended
December 31, 2014. The consolidated DJS income tax returns are subject to review and
examination by federal and state taxing authorities. These returns are currently open to
audit under applicable statutes of limitations by the Internal Revenue Service generally
back to and including 2011.

OffBalance Sheet Risks

During the year ended December 31, 2014, the Company had amounts in excess of
$250,000 in a brokerage account. These balances fluctuate during the year. Amounts are
insured by the Securities Investors Protection Corporation ("SIPC") up to $500,000, of
which no more than $250,000 may be in cash. The Company's principal clearing firm
carries additional protection on terms similar to SIPC for brokerage account balances in
excess of $500,000. Management monitors the clearing firm regularly, along with the
company's balances, and seeksto keep this potential risk to a minimum.

2. REGULATORY NET CAPITAL REQUIREMENTS

As a broker-dealer, the Company is subject to the Securities and Exchange Commission's
regulations and operating guidelines which require the Company to maintain a minimum
amount of net capital, as defined, and a ratio of aggregate indebtedness to net capital, as
defined, not exceed 15 to 1.Net capital andthe related ratio of aggregate indebtedness to
net capital may fluctuate on a daily basis.At December 31, 2014, the Company met these
requirements.
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St. Germain Securities, Inc.

Notes to Consolidated Financial Statements (Concluded)

3. RELATED PARTY TRANSACTIONS

Certain expenses incurred are allocated between DJS and the Company pursuant to an
agreed-upon allocation percentage based on the nature of the expense. Amounts due
to/from the Parent will fluctuate based on these expense allocations and are reflected on the
statement of financial condition as a Due from Parent.
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G WOLF& COM PANE P.C.

Independent Accountants' Report

To the Board of Directors of

St. Germain Securities, Inc.
1500 Main Street

Springfield, Massachusetts

In accordance with Rule 17a-5(e)(4) under the Securities Exchange Act of 1934, we have

performed the procedures enumerated below with respect to the accompanying General

Assessment Reconciliation (Form SIPC-7) to the Securities Investor Protection Corporation

(SIPC) for the year ended December 31, 2014, which were agreed to by St. Germain Securities,

Inc. (the Company), the Securities and Exchange Commission, Financial Industry Regulatory

Authority, Inc.,and SIPC, solely to assist you and the other specified parties in evaluating the

O Company's compliance with the applicable instructions of the Form SIPC-7. The Company'smanagement is responsible for the Company's compliance with those requirements. This agreed-

upon procedures engagement was conducted in accordance with attestation standards established

by the Public Company Accounting Oversight Board. The sufficiency of these procedures is

solely the responsibility of those parties specified in this report. Consequently, we make no

representation regarding the sufficiency of the procedures described below either for the purpose

for which this report has been requested or for any other purpose. The procedures we performed

and our findings are as follows:

1. Compared the listed assessment payments in Form SIPC-7 with respective cash
disbursement records entries.

No findings noted.

2. Compared the amounts reported on the audited Form X-17A-5 for the year ended

December 31, 2014 with the amounts reported in Form SIPC-7.

No differences noted.

O MEMBER OF PKF NORTH AMERICA. 1500 MAIN STREET SUITE1500

AN ASSOCIATION OF LEGALlY INDEPENDENT FIRMS SPRINGFIELD, MA 01115 P413-747-9042

WOLFANDCO.CoM



3. Compared any adjustments reported in Form SIPC-7 with supporting schedules and

working papers.

No adjustments.

4. Proved the arithmetical accuracy of the calculations reflected in Form SIPC-7 and in the

related schedules and working papers.

No findings noted.

5. Compared the amount of any overpayment applied to the current assessment with the

Form SIPC-7 on which it was originally computed.

No such overpayment.

We were not engaged to, and did not conduct an examination, the objective of which would be

the expression of an opinion on compliance. Accordingly, we do not express such an opinion.

Had we performed additional procedures, other matters might have come to our attention that

would have been reported to you.

This report is intended solely for the information and use of the specified parties listed above and

is not intended to be and should not be used by anyone other than these specified parties.

Springfield, Massachusetts

February 16,2015
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SECURITlESINVESTOR PROTECTIONCORPORATlÓN

SWC4 e.o.sox 92183 2"O"2shn1gt80nOD.C.20090-2185 SWGT
(33-REV 7/10) General Assessment Reconciliation (33 REVE0

For the fiscal year ended 12/31/2014
(Read carefully the instructions in your Working Copy before completing this Form)

TO BE FILED BY ALL SIPC MEMBERS WITH FiŠCAL YEAR ENDINGS .

1. Name of Member, address, Designated Examining Authority, 1934 Act registration no.and month in which fiscal year ends for
purposesof the audit requirement of SEC Rule 17a-5:

Note: if any óf the information shownon the
is is en moumumæ mailing.label requirescorrection,pleasee-mai
00&5 IFllislRR IE, any corrections to form@sipc:org andso
STGERMAINSIBDillRill!E!BlN . indicate on the form filed.
V50tWAlN3rBIFret
SPRINGFIELD MA01115 Name and telephone numberof person to

contact respectmg this form.

2 A General Assassment(item 2e from page 2) $

B. Less paym t ma¢ewith SIPC-6 filed (exclude interest) ( ( Ö

te Paid

C. Lessprior overpayment applied )

D Assessmentbalance due or (overpayment)

t i t codSpme ban te paydment(see indrurcti nrp yforent car ead o d) per annum

G. PAID WITH THIS FORM:
Check enclosed, payable to SiPC
Total (must be same as F above) $ | .

H. Overpayment carried forward $( )

3.Subsidiaries (S) and predecessors (P) included in this form (give name and 1934 Act registration number)

The SIPC member submitting this form and the

person by whom it is executed represent thereby /evreth c / iŠ.
that all information contamed herein is true, correct
and complete, e of corporation Panne tion)

(Authorized signature)

Dated the day of .2 0 , 20K. "MOhr Ac'a,

This form and the assessment payment is due 60 days after the end of the fiscal year: Retain the Working Copy of ihis form
for a period of not less than 6 years, the latest 2 years in an easily accessible place.

Dates:

e Postmarked Received Reviewed

a.u.
Calculatioris Documentation - Forward Copy

Exceptions:

2 Disposition of exceptions:
1


