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OATH OR AFFIRMATION

1, ÎÅeyk Ñokk( , swear (or affirm) that, to the best of

my knowledge and beligf the accompanyingfinancial statomyntandsupporting sahedulespertaining to the firm of

SEAd GER Š€CogiTies , L.LC , as

of hamLe· 3( ., 20 ty ,are true andcorrect, I further swear (or affirm) that

neither the company nor any partner, proprietor, principal officer or director has any proprietary interest in any account

classified solely as that of a customer,except asfollows:

TROYJ.STONEHOCKER V T ' Si naturetNotary Public & sa

Stateof Cotòrodo Mesa DNår
A ATitle

Notary Pubb'c

This report **contains (check all applicable boxes):
0 (a) FacingPage.
0 (b) Štatementof Financial Ôondition,

(c) Statementof Incarne (Loss),
(d) Statament.of Changes in Finantial Condition.

„���•_soleProprietor¢CapitaL

O (g) Computation of Net Capital,
O (h) Computationfor Determinationot ReserveRequirementsPursuant to Rule 15c3-3.

(i) Information Relating to the Possössionor Centtòl Requiretriants Under Rule 15c3-1.
(j) A Reconeiliation, including appropriate explanatinaufthe Cpmputation ofNet Capital Under Rule 15c3-1 and the

Computation for Determination ofthe Reserve Requirements Under Exhibit A of Rule 15c3-3.
(k) A Reconciliatión between the auditedandunandited Šlatenients of Financial Condition with respect to methods of

cotisolidation.

(1) An Oath or Affirmation.
(m) A copy of the SIPC Supplemental Report 64 Šra½)
(n) A report describing any materiaHnadequacies found to exist er found to have existed since the date of the previous audit

**For conditions of conjidential treatment gf certain portions of this flling, see section 24a]7a-5(e)(3).



Bear Creek Securities,LLC
(SEC 1.D.No.8-67265)

Statement of Financial Condition as of
December 31, 2014, Filed as PUBLIC Information
Pursuant to Rule 17a-5(d) under the Securities
ExchangeAct of 1934.



Report of independent Registered Public Accounting Firm

To the ManagingMember
Bear Creek Securities, LLC
Denver, Colorado

We have audited the accompanying statement offinancial condition of Bear Creek Securities, LLC (the
Company) as of December 31, 2014, and the related notes (the financial statement). This financial
statement is the responsibility of the Company'smanagementOur responsibility isto express anopinion
on this financial statement based on our audit.

We conducted our audit in accordance with the standards of the Public Company Accounting Oversight
Board (United States).Those standards require that weplan and perform the audit to obtain reasonable
assurance about whether the financial statement is free of material misstatement.Our audit included
consideration of internal control over financial reporting as a basis for designing audit procedures that are
appropriate in the circumstances, but not for the purpose of expressing anopinion on the effectiveness of
the Company's internal control over financial reporting, Accordingly, we express no such opinion.An audit
also includes examining,on a test basis, evidence supporting the amounts and disclosures in the
financial statement, assessingthe accounting principles used and significant estirnates made by
management, as well as evaluatingthe overall financial statement presentation. We believe that our audit
provides a reasonable basis for our opinion.

In ouropinion,the financial statement referred to above presents fairly, in all material respects, the
financial position of Bear Creek Securities,LLC asof December 31,2014,inconformity with accounting
principles generally accepted in the UnitedStates.

Denver, Colorado
February 20, 2015



BEAR CREEK SECURITIES, LLC

STATEMENT OF FINANCIAL CONDITION
AS OF DECEMBER 31, 2014

ASSETS

CASH AND CASH EQUIVALENTS $ 45,389

OTHER ASSETS 25,000

TOTA L $ 70,389

LIABILITIES

ACCOUNTS PAYABLE S 9

PAYABLE TO CLEARING BROKER 1,598

TOTAL $ 1,607

COMMITMENTS AND CONTINGENCIES (Note 3)

MEMBERS' CAPITAL

CONTRIBUTED CAPITAL $ 268,342

ACCUMULATED DEFICIT (199,560)

TOTAL MEMBERS' CAPITAL $ 68,782

TOTAL LIABILITIES AND MEMBERS'CAPITAL S 70,389

Seenotes to statement of financial condition.



BEAR CREEK SECURITIES, LLC

NOTES TO STATEMENT OFFINANCIAL CONDITION
AS OF DECEMBER 31, 2014

1. ORGANIZATION AND NATURE OF BUSINESS

Bear Creek Securities, LLC(the "Company")is a Colorado corporation.The Company was
incorporated on November 3,2005,and commencedoperations onJuly 28,2006, asa broker-dealer
of securities. The Companyis registeredunder the Securities Exchange Act of 1934and is a
member of the Financial Industry Regulatory Authority, The Company is a majority-owned

subsidiary of Bear Creek Holding Company, LLC. The Company is engagedin a single line of
businessasa securities broker-dealer, which comprisesseveral classesof services, including

principal transactions, agency transactions, and investment advisory.

The Company operatesunder the provisions of Paragraph(k)(2)(ii) of Rule 15c3-3 of the Securities
and Exchange Act of 1934and,accordingly, is exempt frorn the remaining provisions of that rule.
Essentially, the requirements of Paragraph(k)(2)(ii) provide that the Company clear all transactions
on behalf of customers on a fully disclosed basiswith a clearing broker-dealer, and promptly
transmit all customer funds andsecurities to the clearing broker-dealer. The clearing broker-dealer
carries all of the accountsof customers andmaintains and preservesall related books and records as
arecustomarily kept by a clearing broker-dealer.

2. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

Cash and Cash Equivalents - The Company considersall highly liquid instruments with
maturities of three months or less attime of purchaseto becash andcashequivalents. Cash andcash
equivalents are statedat cost,which approximatesmarket value.

Income Taxes - The Company haselected to be a partnership under the Internal Revenue Code.
Instead of paying corporate income taxes,the ultimate members of the Company are taxed
individually on the Company's taxable income.Therefore, no provision or liability for federal or
state income taxes hasbeen recognized in this financial statement.

The Company is required to determine whether its tax positions are more likely than not to be
sustainedupon examination by the applicable taxing authority, based on the technical merits of the
position. The tax benefit recognizedasmeasuredas the largestamount of benefit that has a greater
than 50*/olikelihood of being realized upon ultimate settlement with the relevant taxing authorities.
Basedon its analysis, the Company has determined that it hasnot incurred any liability for
unrecognized tax benefits asof December 31, 2014. The Company does not expect that its

assessmentregarding unrecognizedtax benefits will materially change over the next 12 months.
However, the Company's conclusions may be subject to review and adjustment at a later date based
on factors including, but not limited to,questioning the timing and amount of deductions; the nexus
of income among various tax jurisdictions; compliance with U.S; federal, U.S.state, and foreign tax
laws; and changesin the administrative practices andprecedentsof the relevant taxing authorities.

Use of Estimates - The preparation of financial statements in conformity with accounting

principles generally acceptedin the United States of America requires managementto make
estimatesand assumptionsthat affect the reported amounts of assetsand liabilities, disclosure of



contingent assetsand liabilities at the date ofthe financial statements,and the reported amounts of
revenuesand expensesduring the reporting period.Actual results could differ from those estimates.

3. COMMITMENTS AND CONTINGENCIES

The Company utilizes an unaffiliated brokerage firm to provide securities clearing services. As part
of thesearrangements,the Company acts asan "introducingbroker andthe unaffiliated brokerage
firm acts as a "clearing broker."The clearing agreementsrequire the Company to maintain a
minimum deposit with the clearing broker. As a result of the securities clearing services, the

Company hasa payable to its clearing broker. The payable to the clearing broker is $1,598 at
December 31, 2014.Generally, the payable is paid in the month following the activity. Pursuant to

its agreementswith its clearing brokers, the Company is liable for amounts uncollected from
customers introduced by the Company.At December 31,2014, there are no liabilities for amounts
uncollected.

4. NET CAPITAL

The Company is subject to the Securities andExchange Commission Uniform Net Capital Rule
("Rule 15c3-1"), which requires the maintenanceof minimum net capital and requires that the ratio
of aggregate indebtednessto net capital, both asdefined, shall not exceed 15 to 1.Rule 15c3-1 also
provides that equity capital may not bewithdrawn or cashdividends paid if the resulting net capital
ratio would exceed 10 to 1.At December31,2014,the Company had net capital of$68,678, which
was $63,678 in excessof its required net capital of $5,000.The Company's ratio of aggregate

indebtedness to net capital was .02to 1.

5. CREDIT RISK

As a securities broker dealer, the Company is engagedin various securitiesand brokerage activities.
The Company's transactions arecollateralized and executedwith and on behalf of customers. The
Company's exposure to credit risk associatedwith nonperformance of these customers in fulfilling
their contractual obligations pursuant to securities transautionscanbe directly impacted by volatile
trading markets, which may impair the customers' ability to satisfy their obligations and/or impair
the value of the collateral.

6. CONCENTRATION RISK

The Company has ashared servicesagreementwith Bear Creek Holding Company, LLC, a related
party. The Company's overheadcosts could be directly impacted if the sharedservices agreement

with BearCreek Holding Company, LLC expired or the financial condition of Bear Creek Holding
Company, LLC deteriorated.

7. SUBSEQUENT EVENT

Management of the Company evaluatedsubsequentevents through the date these financial
statements were issuedfor potential recognition or disclosure. No items were noted.
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