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OATH OR AFFIRMATION

1, J.oSe.?k Rodduy , swear (or affirm) that, to the best of
my knowledge and belief the accompanying financial statement and supporting schedules pertaining to the firm of

Beae C@sﬂé Sec we el LLL , as
of Damgw 31 L 20 (4 aretrucand correct. I further swear (or affirm) that

neither the company nor any pariner, proprictor, principal officer or dircctor has any proprietary intercst in any account
classified solely as that of a customer, except as follows:

TROY J, STONEHOCKER
Notary Public
State-of Colorado

?’
M ngnatugﬁ*

M?ﬂ}n)’#\‘, 3:*‘:&;&1’)?’
J ITitle

MW » LR S S E ey Es 05/63 Z/ zons”

Notary Public

Tlm report ** contains (check all applicable boxes):

(a) Facing Page,

Kl (b) Statement of Financial Condition.

O (¢) statement of Inconie (Loss).

[0 (d) Statement of Changes in Financial Condition.

[ (c) Statement of Changes in Stockhoelders’ Equity or Partnets” or Sole Proprietors’ Capital.

O () statement of Changes in Liabilities Subordinated to Claims of Creditors.

[0 (g) Computation of Net Capital,

O (h) Computation for Determination of Reserve Requirements Pursuant to Rule 15¢3-3.

O ) Information Relating to the Posséssion or Conteol Requirements Under Rule 15¢3-3.

O () A Recongiliation, including appropriate explangtion.of the Computation of Net Capital Under Rule 15¢3-1 and the
Comiputation for Determination of the Reserve Requirements Under Exhibit A of Rule 15¢3-3.

O (k) A Reconciligtion between the audited and unaudited Statements of Financial Condition with respect to methods of
consolidation.

(1) An Oath or Affirmation.

B (m) A copy of the SIPC Supplemental Report. (F ted 5‘,‘,,,.,;1:

[0 (n) Areportdescribing any material inadequacies found to exi ‘{or found to-haveexisted since the date of the previous audit.

**For conditions of confidential treatment of certain portions of this filing, see section 240.17a-5(e)(3).
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WeGludroy LLP

g McGladrey

Report of Independent Registered Public Accounting Firm

To the Managing Member
Bear Creek Securities, LLC
Denver, Colorado

We have audited the accompanying statement of financial condition of Bear Creek Securities, LLC (the
Company) as of December 31, 2014, and the related notes (the financial statement). This financial
statement is the responsibility of the Company's management. Our responsibility is to express an opinion
on this financial statement based on our audit.

We conducted our audit in accordance with the standards of the Public Company Accounting Oversight
Board (United States). Those standards require that we plan and perform the audit to obtain reasonable
assurance about whether the financial statement is free of material misstatement, Our audit included
consideration of internal control over financial reporting as a basis for designing audit procedures that are
appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of
the Company’s internal control over financial reporting. Accordingly, we express no stich opinion, An audit
also includes examining, on a test basis, evidence supporting the amounts and disclosures in the
financial statement, assessing the accounting principles used and significant estimates made by
management, as well as evaluating the overall financial statement presentation. We believe that our audit
provides a reasonable basis for our opinion.

In our opinion, the financial statement referred to above presents fairly, in all material respects, the

financial position of Bear Creek Securities, LLC as of December 31, 2014, in conformity with accounting
principles generally accepted in the United States.

/?4%447 e

Denver, Colorado
February 20, 2015
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BEAR CREEK SECURITIES, LLC

STATEMENT OF FINANCIAL CONDITION
AS OF DECEMBER 31, 2014

ASSETS

CASH AND CASH EQUIVALENTS $ 45389
OTHER ASSETS 25,000
TOTAL $ 70389
LIABILITIES

ACCOUNTS PAYABLE $ 9
PAYABLE TO CLEARING BROKER 1,598
TOTAL _ $ 1,607

COMMITMENTS AND CONTINGENCIES (Note 3)
MEMBERS’ CAPITAL

CONTRIBUTED CAPITAL $ 268,342
ACCUMULATED DEFICIT (199,560)
TOTAL MEMBERS' CAPITAL 3 68,782
TOTAL LIABILITIES AND MEMBERS' CAPITAL 3 70,389

See notes to statement of financial condition.



BEAR CREEK SECURITIES, LLC

NOTES TO STATEMENT OF FINANCIAL CONDITION
AS OF DECEMBER 31, 2014

2.

ORGANIZATION AND NATURE OF BUSINESS

Bear Creck Securities, LLC (the “Company™) is a Colorado corporation. The Company was
incorporated on November 3, 2005, and commenced operations on July 28, 2006, as a broker-dealer
of securities. The Company is registered under the Securities Exchange Act of 1934 and is a
member of the Financial Industry Regulatory Authority. The Company is a majotity-owned
subsidiary of Bear Creek Holding Company, LLC. The Company is engaged in a single line of
business as a securities broker-dealer, which comprises several classes of services, including
principal transactions, agency transactions, and investment advisory.

The Company operates under the provisions of Paragraph (k)(2)(ii) of Rule 15¢3-3 of the Securities
and Exchange Act of 1934 and, accordingly, is exempt from the remaining provisions of that rule.
Essentially, the requirements of Paragraph (k)(2)(ii) provide that the Company clear all transactions
on behalf of customers on a fully disclosed basis with a clearing broker-dealer, and promptly
transmit all customer funds and securities to the clearing broker-dealer. The clearing broker-dealer
carries all of the accounts of customers-and maintains and preserves all related books and records as
are-customarily kept by a clearing broker-dealer.

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

Cash and Cash Equivalents — The Company considers all highly liquid instruments with
maturities of three months or less at time of purchase to be cash and cash equivalents. Cash and cash
equivalents are stated at cost, which approximates market value.

Income Taxes — The Company has elected to be a partnership under the Internal Revenue Code.
Instead of paying corporate income taxes, the ultimate members of the Company are taxed
individually on the Company's taxable income. Therefore, no provision or liability for federal or
state income taxes has been recognized in this financial statement.

The Company is required to determine whether its tax positions are more likely than not to be
sustained upon examination by the applicable taxing authority, based on the technical merits of the
position. The tax benefit recognized as measured as the largest amount of benefit that has a greater
than 50% likelihood of being realized upon ultimate settlement with the relevant taxing authorities.
Based on its analysis, the Company has determined that it has not incurred any liability for
unrecognized tax benefits as of December 31, 2014, The Company does not expect that its
assessment regarding unrecognized tax benefits will materially change over the next 12 months.
However, the Company’s conclusions.may be subject to review and adjustment at a later date based
on factors including, but not limited to, questioning the timing and amount of deductions; the nexus
of income among various tax jurisdictions; compliance with U.S. federal, U.S. state, and foreign tax
laws; and changes in the administrative practices and precedents of the relevant taxing authorities.

Use of Estimates — The preparation of financial statements in conformity with accounting

principles generally accepted in the United States of America requires management to make
estimates.and assumptions that affect the reported amounts of assets and liabilities, disclosure of
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contingent assets and liabilities at the date of the financial statements, and the reported amounts of
revenues and expenses during the reporting period. Actual resuits could differ from those estimates.

COMMITMENTS AND CONTINGENCIES

The Company utilizes an unaffiliated brokerage firm to provide securities clearing services. As part
of these arrangements, the Company ‘acts gsan “introducing broker” and the unaffiliated brokerage
firm acts as a “clearing broker.” The clearing agreements require the Company to maintain a
minimum deposit with the clearing broker. As a result of the securities clearing services, the
Company has a payable to its clearing broker. The payable to the clearing broker is $1,598 at
December 31, 2014. Generally, the payable is paid in the month following the activity. Pursuant to
its agreements with its clearing brokers, the. Company is liable for amounts uncollected from
customers introduced by the Company. At December 31, 2014, there are no liabilities for amounts
uncollected.

NET CAPITAL

The Company is subject to the Securities and Exchange Commission Uniform Net Capital Rule
(“Rule 15¢3-1), which requires the maintenance of minimum net capital and requires that the ratio
of aggregate indebtedness to net capital, both as defined, shall not exceed 15 to 1. Rule 15¢3-1 also
provides that equity capital may not be withdrawn or cash dividends paid if the resulting net capital
ratio would exceed 10 to 1. At December 31, 2014, the Company had net capital of $68,678, which
was $63,678 in excess of its required net capital of $5,000. The Company’s ratio of aggregate
indebtedness to net capital was .02 to 1.

CREDIT RISK

As a securities broker dealer, the Company is engaged in various securities and brokerage activities.
The Company’s transactions are collateralized and executed with and on behalf of customers. The
Company’s exposure to credit risk associated with nonperformance of these customers in fulfilling
their contractual obligations pursuant to Securities transactions can be directly impacted by volatile
trading markets, which may impair the customers’ ability to satisfy their obligations and/or impair
the value of the collateral, '

CONCENTRATION RISK

The Company has a shared services agreement with Bear Creek Holding Company, LLC, a related
party. The Company’s overhead costs could be directly impacted if the shared services agreement
with Bear Creek Holding Company, LLC expired or the financial condition of Bear Creek Holding
Company, LL.C deteriorated.

SUBSEQUENT EVENT

Management of the Company evaluated subsequent events through the date these financial
statements were issued for potential recognition or disclosure. No items were noted.

a4



