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INDEPENDENT PUBLIC ACCOUNTANT whose opinion is contained in this Report *
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(Name - if individual state last, first, middle name)
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OATH OR AFFIRMATION

I, CHRISTOPHER CARROLL , swear (or affirm) that, to the
best of my knowledge and belief the accompanying financial statement and supporting schedules pertaining to the firm of

AGENCY DESK, LLC , as of

NOVEMBER 30, 2014 , are true and correct. I further swear (or affirm) that neither the company

nor any partner, proprietor, principal officer or director has any proprietary interest in any account classified solely as that

of a customer, except as follows:

\— Sifnature \E
MANAGING MEMBER
. ) Title
B - %'slhlsh Barla
Notary Public 0. cbi'géeog;glg W York

Quallf';‘ % io !
tilled in New York C
Commission Expires July 5’9‘%.18’

This report ** contains (check all applicable boxes):

(a) Facing page.

(b) Statement of Financial Condition.

(c) Statement of Income (Loss).

(d) Statement of Cash Flows.

(e) Statement of Changes in Stockholders’ Equity or Partners’ or Sole Proprietor’s Capital.

(f) Statement of Changes in Liabilities Subordinated to Claims of Creditors.

(g) Computation of Net Capital.

(h) Computation for Determination of Reserve Requirements Pursuant to Rule 15¢3-3.

(i) Information Relating to the Possession or Control Requirements Under Rule 15¢3-3.

() A Reconciliation, including appropriate explanation of the Computation of Net Capital Under Rule 15¢3-1 and the
Computation or Determination of the Reserve Requirements Under Exhibit A of Rule 15¢3-3.

(k) A Reconciliation between the audited and unaudited Statements of Financial Condition with respect to methods of
consolidation.

(1)  An Oath or Affirmation.

(m) A copy of the SIPC Supplemental Report.

(n) A report describing any material inadequacies found to exist or found to have existed since the date of previous audit.

(o)  Supplemental independent Auditors Report on Internal Accounting Control.

O008 O OO0O0O000O0O0O"R

**For conditions of confidential treatment of certain portions of this filing, see section 240.17a-5(e)(3).
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INDEPENDENT AUDITOR'S REPORT

To the Member of
Agency Desk, LLC (f/k/a Samurai Trading, LLC):

We have audited the accompanying statement of financial condition of Agency Desk,
LLC (f/k/a Samurai Trading, LLC) (the “Company”) as of November 30, 2014 that is filed
pursuant to Rule 17a-5 under the Securities Exchange Act of 1934, and the related notes to the
financial statement. This financial statement is the responsibility of the Company. Our
responsibility is to express an opinion on this financial statement based on our audit.

Auditor’s Responsibility

We conducted our audit in accordance with auditing standards promulgated by the Public
Company Accounting Oversight Board (United States). Those standards require that we plan
and perform the audit to obtain reasonable assurance about whether this financial statement is
free from material misstatement. An audit includes examining, on a test basis, evidence
supporting the amounts and disclosures in this financial statement. An audit also includes
assessing the accounting principles used and significant estimates made by management, as well
as evaluating the overall presentation of this financial statement. We believe that our audit
provides a reasonable basis for our opinion.

Opinion

In our opinion, the financial statement referred to above present fairly, in all material
respects, the financial position of Agency Desk, LLC (f/k/a Samurai Trading, LLC) as of
November 30, 2014 in conformity with accounting principles generally accepted in the United
States of America.

’ .
New York, New York /
January 29, 2015



AGENCY DESK, LLC
F/K/A SAMURAI TRADING, LLC
STATEMENT OF FINANCIAL CONDITION
NOVEMBER 30, 2014

ASSETS
Cash
Receivable from clearing broker
Securities owned, at fair value
Other assets

TOTAL ASSETS

LIABILITIES AND MEMBER'S CAPITAL

Other Liabilities
TOTAL LIABILITIES

Member's Capital

TOTAL LIABILITIES AND MEMBER'S
CAPITAL

The accompanying notes are an integral part of this financial statement.

115,996
596,336
219,284

4,635

936,251

10,285

10,285

925,966

936,251




NOTE 1 -

NOTE 2 -

AGENCY DESK, LLC
F/K/A SAMURAI TRADING, LLC
NOTES TO FINANCIAL STATEMENT
NOVEMBER 30, 2014

ORGANIZATION AND NATURE OF BUSINESS

Agency Desk, LLC (f/k/a Samurai Trading, LLC) (the "Company") was
organized in the State of Delaware. The Company is a registered broker-dealer
with the Securities and Exchange Commission and a member of the Financial
Industry Regulatory Authority, Inc. (“FINRA”), the Arca-X (“ARCA”™), the
NASDAQ Stock Market (“NASDAQ”), and the BATS Exchange, Inc.
(“BATS”). The Company operates off the floor of these various exchanges as a
U.S. equity Broker Dealer. Effective on August 5%, 2014, the Company changed
its name from Samurai Trading, LLC.

The managing member (“Managing Member”) is Christopher Carroll.

The Company's depository and clearing functions are handled by
another broker-dealer pursuant to a clearance agreement with that broker-dealer.

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

The books and records of the Company are kept on the accrual basis and
follow trade-date accounting in accordance with accounting principles generally
accepted in the United States of America (“GAAP”).

Management uses estimates and assumptions in preparing financial
statements in accordance with GAAP. These estimates and assumptions affect
the reported amounts of assets and liabilities, the disclosures of contingent
assets and liabilities and related revenue and expenses. Actual results could vary
from these estimates.

The Company's trading activities include short sales of equity securities,
as well as the writing of stock options having various expiration dates.
Subsequent market fluctuations may require purchasing the securities at prices
that may differ from the fair value reflected on the statement of financial
condition. In most cases, the Company limits its risks by holding offsetting
security or option positions.

Fair value measurement — definition and hierarchy: FASB ASC 820
defines fair value as the price that would be received to sell an asset or paid to
transfer a liability (i.e., the “exit price”) in an orderly transaction between
market participants at the measurement date. ASC 820 establishes a
classification hierarchy for inputs used in measuring fair value that maximizes
the use of observable inputs and minimizes the use of unobservable inputs by
requiring that the observable inputs be used when available. Observable inputs
are those that market participants would use in pricing the asset or liability
based on market data obtained from sources independent of the Company.
Unobservable inputs are those that reflect the Company’s assumptions about the
inputs market participants would use in pricing the asset or liability based on the
best information available in the circumstances. The classification hierarchy is
broken down into three levels:



NOTE 2 -

AGENCY DESK, LLC
F/K/A SAMURAI TRADING, LLC
NOTES TO FINANCIAL STATEMENT
NOVEMBER 30, 2014
(continued)

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (continued)

Level 1 — Fair value measurements based on quoted prices in active
markets for identical assets or liabilities that the Company has access to and
are not adjusted. Since measurements are based solely on quoted prices that
are readily and regularly available in an active market, valuation of Level 1
instruments does not entail a significant degree of judgment by the Company.

Level 2 — Fair value measurements based on inputs that are
observable, both directly and indirectly, for instruments in markets that are not
active (including those that are “thinly traded”) or have restrictions on their
resale. Level 2 inputs include quoted prices for similar assets and liabilities
that are in active markets, “as if” conversions for constrained instruments,
discounts for trading volume constraints and others such as interest rates and
yield curves that are obtainable at common intervals.

Level 3 — Fair value measurements based on valuation techniques that
use significant inputs that are unobservable. Unobservable Level 3 inputs
include commonly used pricing models, the Company’s internally developed
data and assumptions for valuation methodology and other information used
by the Company to assist in exercising judgment for instruments that fall into
this level.

The availability of observable inputs can vary from instrument to
instrument and is affected by a wide variety of factors. This includes the type
of instrument, whether the instrument is new and not yet established in the
marketplace, and other characteristics particular to the transaction. To the
extent that valuation is based on models or inputs that are less observable or
unobservable in the market, the determination of fair value requires more
judgment. Accordingly, the degree of judgment exercised by the Company in
determining fair value is greatest for instruments categorized in Level 3. In
certain cases, the inputs used to measure fair value may fall into different
levels of the fair value hierarchy. In such cases, the instrument is reported in
the lowest level that has a significant input. Even when inputs are not
observable, the Company’s own assumptions and methodologies are
established to reflect those that market participants would use in pricing the
asset or liability at the measurement date. In addition, during periods of
market dislocation, the observability of inputs may be reduced for many
instruments. This condition could cause an instrument to be reclassified to a
lower level within the fair value hierarchy.

Valuation techniques — equity securities and options on equity
securities: The Company values investments in equity securities and those
same types of securities sold short, not yet purchased, that are freely tradable
and are listed on a national securities exchange or reported on the NASDAQ
national market at their last sales price as of the last business day of the
period. At November 30, 2014 all investments in securities owned were
valued using Level 1 inputs.



NOTE 3 -

NOTE 4 -

NOTESS -

AGENCY DESK, LLC
F/K/A SAMURAI TRADING, LLC
NOTES TO FINANCIAL STATEMENT
NOVEMBER 30,2014
(continued)
INCOME TAXES

The Company is not subject to federal or state income taxes. The
members report their distributive share of realized income or loss on their own
tax returns.

The Company is considered a “disregarded entity” for income tax
purposes, no provision for income taxes is made at the Company’s level.

The Company does file tax returns in which it recognizes and
measures its unrecognized tax benefits in accordance with FASB ASC 740,
Income Taxes. Under that guidance the Company assesses the likelihood,
based on their technical merit, that tax positions will be sustained upon
examination based on the facts, circumstances and information available at the
end of each period. The measurement of unrecognized tax benefits is adjusted
when new information is available, or when an event occurs that requires a
change. The Company has determined that there are no uncertain tax positions
which require adjustment or disclosure on the financial statements. The Tax

years that remain subject to examination by taxing authorities are 2011, 2012,
and 2013.

NET CAPITAL REQUIREMENTS

The Company is subject to Uniform Net Capital Rule 15¢3-1 which
requires the maintenance of minimum net capital and requires that the ratio of
aggregate indebtedness to net capital, both as defined, may not exceed fifteen
to one. At November 30, 2014, the Company had net capital of $881,858,
which was $631,858 in excess of the required net capital of $250,000. The
Company’s net capital ratio was 0.01 to 1.

SIGNIFICANT GROUP CONCENTRATION OF CREDIT RISK

In the normal course of its business, the Company enters into financial
transactions where the risk of potential loss due to changes in market (market
risk) or failure of the other party to a transaction to perform (counterparty
risk) exceed the amounts recorded for the transaction.

The Company's policy is to continuously monitor its exposure to
market and counterparty risk through the use of a variety of financial, position
and credit exposure reporting and control procedures. In addition, the
Company has a policy of reviewing the counterparties with which it conducts
business.



NOTE 6 -

NOTE 7 -

NOTE 8 -

NOTE 9 -

AGENCY DESK, LLC
F/K/A SAMURAI TRADING, LLC
NOTES TO FINANCIAL STATEMENT
NOVEMBER 30, 2014
(continued)

RECEIVABLE FROM CLEARING BROKER

In the normal course of business, the Company’s activities involve the
execution, settlement, and financing of various securities transactions. The
amount receivable from the clearing organization at November 30, 2014 was
$596,336. The Company clears certain of its proprietary and customer
transactions through another broker-dealer on a fully disclosed basis.

RELATED PARTY TRANSACTIONS

The Company uses systems, software, equipment, and office space that
are under the control or ownership of an affiliated entity, Samurai E.C., LLC.
Samurai E.C., LLC is owned by the Managing Member. The Company pays a
fee for the usage of these items in amounts determined by both parties. For
the year ended November 30, 2014, these fees were booked in other expenses
on the Statement of Operations. There are no future liabilities for such fees.

COMMITMENTS AND CONTINGENT LIABILITIES

The Company had no lease or equipment rental commitments, no
underwriting commitments, no contingent liabilities, and had not been named
as a defendant in any lawsuit at November 30, 2014 or during the year then
ended.

GUARANTEES

The Company is a member of various exchanges that trade and clear
securities. Associated with its membership, the Company may be required to
pay a proportionate share of the financial obligations of another member who
may default on its obligations to the exchange. Although the rules governing
different exchange memberships vary, in general the Company’s guarantee
obligations would arise only if the exchange had previously exhausted its
resources. In addition, any such guarantee obligation would be apportioned
among the other non-defaulting members of the exchange. Any potential
contingent liability under these membership agreements cannot be estimated.
The Company has not recorded any contingent liability in the financial
statements for these agreements and believes that any potential requirement to
make payments under these agreements is remote.

The Company has issued no other guarantees effective at November
30, 2014 or during the year then ended.



AGENCY DESK, LLC
F/K/A SAMURAI TRADING, LLC
NOTES TO FINANCIAL STATEMENT
NOVEMBER 30, 2014
(continued)

NOTE 10- SUBSEQUENT EVENTS

Subsequent events have been evaluated through the date the financial
statements were available to be issued, and no events have been identified
which require disclosure.



