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OATH OR AFFIRMATION

¡, Gayle L.Veber , swear (or affirm) that, to the best of

my w d eaandebee h accompanying financial statement and supportingschedulespertaining to the firm of
, as

of December31 ,20 13 ,are true and correct. I further swear (or affirm) that

neither the companynorany partner,proprietor,principalofficer or director hasany proprietary interest in any account

classifiedsolelyasthat of a customer,except as follows:

Signature

Managing Member
Title

Notary Public

Thisreport•• contains (checkall applicableboxes):
$ (a) Facing Page.
IS (b) Statement of FinancialCondition.
2 (c) Statementof Income (Loss).
E (d) Statement of Changes in FinancialCondition.
O (e) Statement of Changes in Stockholders* Equity or Partners' or Sole Proprietors' Capital.

(f) Statementof Changesin Liabilities Subordinated to Claimsof Creditors.
(g) Computation of Net Capital.
(h) Computationfor Determinationof ReserveRequirements Pursuant to Rule 15c3-3.

O (i) Information Relating to the Possessionor Control Requirements UnderRule 15c3-3.
O (j) A Reconciliation,including appropriate explanation of theComputation of Net Capiial Under Rule 15c3-1 andthe

Computation for Deterinination of the Reserve Requirements Under Exhibit A of Rule 15c3-3.
O (k) A Reconciliation between the audited and unaudited Statements of Financial Condition with respect to methods of

consolidation.
N (1) An Oath or Affirmation.
lå (m) A copy of the SiPC Supplemental Report.
O (n) Areportdescribing any material inadequacies found to exist or found to haveexisted since the date ofthe previous audit.

"For conditlans of confidential treatment of certain part tonsof this filing, see socilon 240.17a-5(e)(3).



FREDERICK K.ERICKSON
CERTIMED PUBMCAcCoUNTANT

RO.Box395
TRouTDALE,OREcON 97060

(SO3) 49N4411

INDEPENDENT AUDITOR'S REPORT

To the Members
Veber Partners, LLC

I have audited the accompanying financial statements of Partners, LLC
(an Oregon Limited Liability Company), which comprise the stat a of financial
condition as of December 31, 2013 and 2012, and the relat statements of
operations, changes in members' equity and cash flows for the rs then ended
that are filed pursuant to Rule 17a-5 under the Securities e Act of 1934,
and the related notes to the financial statements.

Management's Responsibility for the Financial 8tatements

Management is responsible for the preparation and fair resentation of
these financial statements in accordance with accounting princ pies generally
accepted in the United States of Amer:lca; this includeå the design,
implementation, and maintenance of internaí control relevant to the preparation
and fair presentatbon of financial statements that are free from material
misstatement, whether due to fraud or error.

Auditor's Responsibility

My responsibility is to expresa an opinion on these f inancial statements
based on my audit. I conducted my audit in accordance with auÕiting standards
generally accepted in the United States of America. Those standa0ds require that
I plan and perform the audit to obtain reasonable assurance a t whether the
financial statements are free from material misstatement.

An audit involves performing procedures to obtain audit evådence about the
amounts and disclosures in the financial statements. The prodedures selected
depend on the auditor's judgment, including the assessment o the risks of
material misstatement of the financial statements whether due to fraud or error.
In making those risk assessments, the auditor considers internal ontrol relevant
to the Company's preparation and fair presentation of the financi 1 statements in
order to design audit procedures that are appropriate in the circumstances, but
not for the purpose of expressing.an opinion on the effecÑiveness of the
Company's internal control. Accordingly, I express no such opiion. An audit
also includes evaluating the appropriateness .of accounting polic(es used and the
reasonableness of significant accounting estimates made by manageñient, as well as
evaluating the overall presentation of the financial statements.

I believe that the audit evidence I have obtained is auf f icient and

appropriate to provide a basis for my audit opinion.

opinion

In my opinion, the financial statements referred to above present fairly,
in all material respects, the financial position of Veber Partners, LLC as
December 31, 2013 and 2012, and the results of its operations anii its cash flows

for the years then ended in accordance with accounting prin(iples generally
accepted in the United States of America.

February 5, 2014



VEBER PARTNERS, LLC

STATEMENTS OF FINANCIAL CONDI'ÉION
AS OF DECEMBER 31, 2013 and 2012 .

A S S E T S

2013 . 2012
CURRENT ASSETS:

Cash Š131,E4 ŠlEO,242

Accounts receivable 96, 68i. 11, 000
Employee advance 25, 000 -

Prepaid expenses - , 7, 664

Total current assets 253, 225 168, 926

FURNITURE AND EQUIPMENT 71, 640 70 ,581
Less-Accumulated depreciation (62, 66 ) (62, 038)

Net furniture and equipment 8, 98Ô 8, 543

NON-MARKETABLE Sii:CURITIES (Note 5) 2 99

Total assets $262,20$ $177,568

LIABILITIES AND MEMBERS' EQUITY

CURRENT LIABILITIES:

Accounts payable S 6, 095 $ 7, 165
Accrued SIPC fee 935 -

Accrued city and county tax - 12, 596

Total current liabilities 7, 03i 19, 761

COMMITMENTS (Note 4)

MEMBERS' EQUITY 255,177 157,807

Total liabilities and equity $262, 20Ël $177, 568

The accompanying notes are an integral part of these statements.

-4-



VEBER PARTNERS, IaLC

STATEMENTS OF OPERATIONS
FOR THE YEARSNENDED DECEMBEli 31, 2013 and 2012

2013 2012

REVENUES:

Finanaimi consulting and retainer fece 4149, Os' 4 OO, saa
Success fees , 376,000 795, 205

Total revenue 545, 057 884, 537

OPERATING EXPENSES:

Employee compensation and benefits 113,864 347,558
Payroll taxes 8,189 25,705
Member compensation and benefits 1,368 1,303
Advertising and promotion 4,136 9,230
Business information services 324 2,243
Professional and consulting fees 25, 178 27, 656
Rent 93,600 93,600

General and administrative expense 112,44( 102,186
Depreciation 630 2, 983
Bad debt expense - 15, 750

Total operating expenses 359, 735 628, 214

Net income $185, 32i $256, 323

The accompanying notes are an integral part of these stat ments.



VEBER PARTNERS, LLC

STATEMENT OF CHANGES IN MEMBERS' EQUITY

FOR THE YEARS ENDED DECEMBER 31, 2013 and 2012

BALANCE, December 31, 2011 $264, 951

casn distriDutions to members, net (363,467)

Net income for 2012 256, 323

BALANCE, December 31, 2012 157, 807

Cash distributions to members (87, 952)

Net income for 2013 185, 322

BALANCE, December 31, 2013 $255,177

The accompanying notes are an integral part of this stateinent.



VEBER PARTNERS, LLC

STATEMENTS OF CASH FLOWS
FOR THE YEARS ENDED DECEMBEla 31, 2013 and 2012

2013 2012

CASH PROVIDED (USED) :

Operations-
Not Amoome $30s, 322 $286, 323

Expenses in not income not using cash-
Depreciation expense 63 2, 983
Write-off of investments 97 -

Changes in assets and liabilities
affecting operations-

Accounts receivable (85, 68 ) 149, 479

Prepaid expenses 7, 66a 2, 209
Employee advance (25, 000) -
Accounts payable (1, 06 ) (752)
Accrued liabilities (11, 66 ) 5, 984

Cash provided by operations 70, 30 416, 226

Investing-
Purchase of equipment (1, 067) -

Cash used by investing (1, 064) -

Financing-
Distributions to members (87, 95 ) (363, 467)

Cash used by financing (87, 952) (363, 467)

Increase (decrease) in cash (18,717) 52,759

CASH, Beginning of year 150, 2O 97, 503

CASH, End of year $131, 5Ñ $150, 262
amm-mman EEEEEEEE

The accompanying notes are an integral part of these statements.



VEBER PARTNERS, LLC

NOTES TO FINANCIAL STATEMENTS

1. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES:

Description of the Business

Veber Partners, LLC (the Company) was formed in November 1994 as a.........6, the dinanciai eenaultine busina.. of Nova Mirehwash, ine.
The company provides private investment banking services tÊ middle market
companies principally in the Pacific Northwest.

The Company is organized as a manager managed, limited liaility company
under the laws of the State of oregon. The Company haš two members,
Gayle and carol Veber, who share equally in income, loss, tand capital of
the company. Gayle Veber is the managing member. Th( Company will
terminate on December 31, 2024 unless the members choose toi extend it.

Broker-Dealer Status

In 1996 the company became a registered broker-dealer and was admitted to

the regulatory organization presently known as the Fina cial Industry
Regulatory Authority (FINRA) . As a registered broker-dealpr the Company
is required to comply with the Securities and Exchange Com(ission Uniform
Net Capital Rule (Rule 15c3-1) . The Company does not generate revenue
from securities brokerage and does not maintain customer accounts.
Accordingly, under Rule 15c3-3(k)2(ii) the company is e empt from the

disclosures required by Rule 15c3-3 relating to possessiong or control of
customer securities because they do not take posse(sion of such
securities or maintain accounts on behalf of customers.

Basis of Accounting

The company keeps its books and prepares its financial statements on the
accrual basis of accounting in accordance with account%ng principles
generally accepted in the United States of America.

Management Estimates

The preparation of financial statements in conformity with accounting
principles generally accepted in the United States of Aderica requires
management to make estimates and assumptions that affeât the amounts
reported in the financial statements and accompanying notes. Actual
results could differ from those estimates.

Advertising

The company expenses advertising costs as they are incurred. Total

advertising expense was $4,136 and $9,230 for the years ending
December 31, 2013 and 2012, respectively.



Revenue Recognition and Accounts Receivable

The Company has three principal sources of revenues: financ al consulting
fees, retainers, and success fees. Typically, all fees are negotiated
between the Company and its clients. The Company records revenue when it
is earned and in accordance with the terms of its contracts with its
clients. Accounts receivable represent billings to clientŠ which remain
unpaid at the balance sheet date. Management evaluates tra accounts on
a regular basis and when .an account is considered uncollctible, it is
written off. There were $0 and $15,750 of accounts receivable written
med 1= sota and $61±, reapsekively. Ah Beammber 11, il and Soin,
receivables 90 days or more outstanding were $31392 and $0, respectively.
In management's opinion, a reserve for doubtful accounts is not required.

Furnishings and Equipment

Furnishings and equipment are recorded at cost. Minor rep ira, which do
not improve or extend the useful lives of the assets a expensed as
incurred. When assets are sold or otherwise d:Laposed of the cost and
related accumulated depre lation a removed from the ac ta and any
gain or loss is reflected n operations.

Depreciation is computed usi g the stiaight-line method over the estimated
useful service lives of the assets.

Asset Class Lives

Computers 5 years
office equipment and furniture 5-7 years
Software 3-5 years
Leasehold improvements 7-15 years

Depreciation expense was $63( and $2,953 in 2013 and 2012, reepectively.

Income Taxes

For income tax purposes the Company is considered a pa .nership. A
partnership is a pass-thro igh entit which pays no income axes. Rather,
all items of income and expense are passed through to the Namber partners
who include the income in their individual income tax returns.
Accordingly, no provision for income taxes is included in the financial
statements of the Company.

Cash Flows

The Company presents its cash flows using the indirect imethod. For
purposes of cash flow presentation, the Company considers Šll currency on
hand and demand deposits with financial institutions to (be cash. The
Company paid no income tax in 2013 ór 2012. The Company peid $45 and $10
in interest in 2013 and 2012, respeetively.



Uncertain Tax Positions

Accounting principles generally aocepted in the United States of America
require Company management to evaluate tax positions taken the Company
and recognize a tax liability (or asset) if the Company has taken an
uncertain position that more-likely-than-not would not be ustained upon
examination by the Internal Revenue Service. The Compan has analyzed
the tax positions taken and has concluded that as of Decémber 31, 2013
and 2012 there are no uncertain positions taken or expected to be taken
that would require recognition of a liability (or asset) od disclosure in
the £:Lnanciai statements. The compahy la subject ao roueine audies for

any open tax years. The Company believes it is no lon(er subject to
income tax examinations for years prior to 2010.

Subsequent Events

For purposes of evaluating the of feet of subsequent eveints on these
financial statements, known events occurring through FebŠnary 5, 2014,
the date of the date the statements were available to be igaued have been
considered.

2. CONCENTRATIONS:

The company's revenues are generated by a limited number of clients. In
2012, the four largest clients accounted for 80% of rEvenue and the

largest client accounted for 24% of total revenue. In 2§13, the three
largest clients accounted for alt of revenue and the argest client
accounted for 40% of revenue. Given the nature of the Company's
business, revenues in 2014 are likely to be generated by different

clients than those who generated revenues in the past.

3. RETIREMENT PIAN:

The Company sponsors a defined contribution retirement plan. The plan
covers all employees who are 21 years old. The plan has a thrift feature
(i.e. a 401(k) provision) which allows participants to contribute a
portion of their wages to the plan on a pretax basis. Also, at its

discretion, the Company may make a contribution to the plan each year.
In 2013 and 2012 the company did not make any contributions to the plan.

4. COMMITMENTS:

The Company leases its offices under a month to month lease. The building
is owned by Pearl Properties, LLC, an entity owned by Mr. änd Mrs. Veber.
The building lease provides that the Company pays for all utilities,
taxes, insurance and maintenance. The rent was $7, 800 pe month in 2013

and 2012. Total rent expense paid to Pearl Properties as $93, 600 in
2013 ande 2012.

-10-



5. NON-MARKETABLE SECURITIES:

Closely held investments include warrants to purchase common stock in
Instructional Technoiogies, Inc. and Routeware, Inc. The e investments
are carried at cost of $2.

6. MINIMUM NET CAPITAL REQUIREMENT:

The Company is subject to the Securities and Exchange Co asion Uniform
Not ðapital Ruia (Rule 18ea-16 orhieh requires the kananea of a

minimum net capital of $5, 000 and recluires that the rati of aggregate

indebtedness to net capital, both as defined, shall not epceed 15 to 1.
At December 31, 2013 and 2012, the Company had net capital of $124, 514
and $130,501 and its ratio of aggregate indebtedness to rât capital was
.057 to 1 and .151 to 1.

7. CREDIT RISK:

In the normal course of business the Company may provide ser ice or advance
expenses which are subsequently billed to their clients. (Typically, the
Company does not have access to collateral for these illings. The
Company*s credit history is excellent and no reserve for uncollectable
receivables is considered necessary.

The Company maintains . checking and money market accounts i a commercial
bank. Cash in these accounts may at times exceed the PDId insured limit
of $250,000.

-11-



FREDERICK K.ERICKSON
CEKTIFIED Pustic ACCOUNTANT

P.O.Box 395

TAoUTDALE,ORECON 97060
(505) 492-4411

INDEPENDENT AUDITOR'S REPORT
ON SUPPLEMENTARY INFORMATI N REOUIRED BY RULE 17a-5

UNDER THs SECURITIES BXCHANGE ACT OF 1934

To the Members
Veber Partners, LLC

I have audited the financial statements of Veber Partners, LLC as of and
for the year ended December 31, 2013 and have issued my :report thereon dated
February 5, 2014 which contained an unmodified opinion on those financial
statements. My audit was performed for the purpose of forming an opinion on the
financial statements as a whole. The supplementary införmation contained in
Schedule I, required by Rule 17a-5 under the Securities Exdhange Ac:t of 1934, is
presented for purposes of additional analysis and is not a| required part of the

financial statements. Such information is the responsibility of (management and
was derived from and relates directly to the underlying accounting and other
records used to prepare the financial statements. The information in Schedule I

has been subjected to the auditing procedures applied in the audit of the
financial statements and certain additional procedures, including comparing and
reconciling such information directly to the underlying |accoun6ing and other
records used to prepare the financial statements or to the finaneial statements

themselves, and other additional procedures in accordance with audii.ting standards
generally accepted in the United States of America. In my opinion the
information in Schedule I is fairly stated in all materiaí respeats in relation
to the financial statements as a whole.

February 5, 2014



SCHEDULE I

VEBER PARTNERS, LLC

COMPUTATION OF NET CAPITAL UNDER RULE 15c3-1
OF THE SECORITIES AND EECHANGE COMMISSION

AS OF DBanBER 31, 2013

NET CAPITAL:

Total members* equity at December 31, 2013 $255,177

Deductions of non-allowable assets -
Client receivables (96, 681)

Furniture and equipment, net (8, 980)
Prepaid expenses and advances (25, 000)
Other investments . (2)

Total deductions (130, 663)

Net capital 124, 514

Minimum net capital required 5,000

Excess of net capital on hand over minimum required net
Capital $119, 514

33-EEEER

AGGREGATE INDEBTEDNESS:
Items included in statement of financial condition -

Accounts payable $ 6, 096
Other accrued liabilities 935

Total aggregate indebtedness $ 7, 031

RATIO OF AGGREGATE INDEBTEDNESS TO NET CAPITAL 057 to 1
====-332

RECONCILIATION WITH COMPANY'S COMPUTATION:

(Included in Part IIA Form X-17A-5 as of December 31, 2013)

Net capital as reported in Company's Part IIA
(unaudited) FOCUS report $124, 514

Audit adjustment -

Net capital per above $124, 514
nommmmma

The accompanying notes are an integral part of this schecEule.



FREDERICK K.ERicKsoN
CEltTMED Postic AccouNTANT

P.O.Box 395
TROUTDALE, ORECON 970 60

(505) 492-4411

INDEPENDENT AUDITOR' S RBPORT ON

INTERNAL CONTROL REQUIRED $Y SEO RULE ..17a-5 (q) (1)

The Members
Veber Partners, LLC

In planning and performing my audit of .the financial statešents of Veber
Partners, LLC (the Company) , as of and for the year ended Decembe 31, 2013, in
accordance with auditing standards generally accepted in the United States of
America, I considered the Company's internal control over finar ial reporting
(internal control) as a basis for designing my auditing proeddures for the
purpose of expressing my opinion on the financial statements, bÊt not for the
purpose of expressing an opinion on the effectiveness of the comiany's internal

control. Accordingly, I do not express an opinion of the effect‡veness of the
Company's internal control.

Also, as required by Rule 17a-5(g) (1) of the Securities and Exchange
Commission (SEC) , I have made a study of the practices and procedu es followed by
the Company, including consideration of control activities fo safeguarding
securities. This study included tests of such practices and prd edures that I
considered relevant to the objectives stated in Rule 17a-5 (g) in the making the
periodic computations of aggregate indebtedness (or aggregate d its) and net
capital under Rule 17a-3 (a) (11) and for determining compliance wit the exemptive
provisions of Rule 15c3-3. Because the Company does not ca ry securities
accounts for customers or perform custodial functions relatir to customer

securities, I did not review the practices and procedures followed by the company
in any of the following:

1. Making quarterly securities examinations, counts, verifications, and
comparisons and recordation of differences required by Ruie 17a-13

2. Complying with the requirements for prompt payment for securities under
Section 8 of Federal Reserve Regulation T of the Board of Governors of
the Federal Reserve System

The management of the Company is responsible for establishing and
maintaining internal control and the practices and procedures refŠrred to in the
preceding paragraph. In fulfilling this responsibility, estimateä and judgments
by management are required to assess the expected benefits and related costs of

controls, and of the practices and procedures referred to in the preceding
paragraph and to assess whether those practices and procedures cant be expected to
achieve the SEC's previously mentioned objectives. Two of they objectives of
internal control and the practices and procedures are to provide management with

reasonable but not absolute assurance that assets for which the Company has
responsibility are safeguarded against loss from unauthorized use or disposition
and that transactions are executed in accordance with management's authorization
and recorded properly to permit the preparation of financial statements in

MaioHli$M illifilly lealBMlaaamillBillaillia.Eli 1114%lifel
additional objectives of the practices and procedures listed in the preceding



The Members
Veber Partners, LLC

Page 2

Because of inherent limitations in internal control and the practices and

procedures referred to above, error or fraud may occur and not be detected.
Also, projection of any evaluation of them to future periods is ject to the
risk that they.may become inadequate because of changes in conditions or that the
effectiveness of their design and operation may deteriorate.

A deficiency in internal control exists when the design or paration of a
control does not allow management or employees, in the normal course of
performing their assigned functions, to prevent, or detect and correct
misstatements on a timely basis. A significant deficiency is a de iciency, or a
combination of deficiencies, in internal control that is less severe than a
material weakness, yet important enough to merit attention by thos charged with
governance.

A material weakness is a deficiency, or combination of deticiencies, in
internal control, such that there is a reasonable possibility t t a material
misstatement of the Company's financial statements will not bey prevented or
detected and corrected on a timely basis.

My consideration of internal control was for the limited puzose described
in the first and second paragraphs and would not necessarily identify all
deficiencies in internal control that might be material weaknesseb. I did not
identify any deficiencies in internal control and control å tivities for
safeguarding securities that I consider to be material weaknesses, as defined
previously.

.I understand that practices and procedures that accomplish e objectives
referred to in the second paragraph of this report are considered by the SEC to
be adequate for its purposes in accordance with the Securities B½change Act of
1934 and related regulations, and that practices and procedure( that do not
accomplish such objectives in all material respects indicate a material
inadequacy for such purposes. Based on this understanding and òn my study, I
believe that the company's practices and procedures, as describedÏin the second
paragraph of this report, were adequate at December 31, 2013, to Neet the SBC's
objectives.

This report is intended solely for the information and use cff the members,
management, the SEC, the Financial Industry Regulatory AuthorŠty and other
regulatory agencies that rely on Rule 17a-S(g) under the Securitidip Exchange Act
of 1934 in their regulation of registered brokers and dealer(, and is not
intended to be and should not be used by anyone other than these specified
parties.

February 5, 2014



FREDERICK K.ERicKsoN
CERTIFIEo Pusuc AccOUNTANT

P.O.Box 395

TROUTDALE, OREcoN 970 60
(505) 492-4411

INDEPENDENT ACCOUNTANT'S REPORT ON
APPLYING AGNEEDAUPON PROCEDÙRES RELATED TO
AN ENTITY'S SIPC ASSÉSSNENT RECONCILIATION

The Members

Veber Partners, LLC

In accordance with Rule 17a-5(e) (4) under the Securities FAchange Act of

1934. I have performed the procedures enumerated below with ½spect to the
accompanying Schedule of Assessment and Payments (GenerÅl Assessment
Reconciliation (Form SIPC-7) ) to the Securities Investor ProtectÉbn Corporation
(SIPC) for the year ended December 31, 2013, which were agreed to by Veber
Partners, LLC and the Securities and Exchange Commission, Financial Industry
Regulatory Authority, Inc., and SIPC, soleI.y to assist you Änd the other
specified parties in evaluating Veber Partners, LLC's compliance with the
applicable instructions of the General Assessment Reconciliation (Form SIPC-7) .
Veber Partners, LLC's management is responsible for the Veber Partners, LLC

compliance with those requirements. This agreed-upon procedures engagement was
conducted in accordance with attestation standards established by the American

Institute of Certified Public Accountants. The sufficiency of t(ese procedures
is solely the responsibility of those parties specified in| this report.
Consequently, I make no representation regarding the suffiniency of the
procedures described below either for the purpose for which this (eport has been
requested or for any other purpose. The procedures I performed And my findings
are as follows:

1. I compared the listed assessment payments in Form SIPC-7 with gespective cash
disbursement record entries by examining canceled checks paid o and endorsed
by securities Investor Protection Corporation (SPIC) for the period from
January 1, 2013 to December 31, 2013 noting no differences.

2. I compared the amounts of the audited Form X-17A-5 for tihe year ended
December 31, 2013, as applicable, with the amounts reported din Form SIPC-7
for the year ended December 31, 2013, noting no differences.

3. I searched for adjustments to report in Form SIPC-7 and found no adjustments
to report.

4. I proved the arithmetical accuracy of the calculations reflected in Form

SIPC-7 by recalculating the results noted in SIPC-7 for the year ended
December 31, 2013, noting no differences.

5. I noted there were no overpayments to apply on General Assessment
Reconciliation Form SIPC-7 for the period ended December 31, 2d13.

I was not engaged to, and did not, conduct an examination, the objective of
which would be the expression of an opinion on compliance. Accordingly, I do not
express such an opinion. Had I performed additional procedures, other matters
might have come to my attention that would have been reported to you.

This report is intended solely for the information and use of the specified

RAH10iliitSQatoï6and101100illtelldedtobeallaelloilldBOLte lleedbyallycilt
other than these specified parties.
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SECURITIES4NVESTORRROTECTIONCORPORATION

P.O.Boxsit85 17ntuen{Dio.2008022185 SIPC-7
sa.Rev7tte GeneralAssessinentReconelnation (BS-REVWi%

Forthe pacalyearanded 12-31-13
(Rosecaretanythe instreedens ingaur me:MagC#y basereconil4eilag this Ferm)

TO BEFILEB BT A1.LstPOilEÙBERSWITisFiðCALYEARENDINGS

N alM berkad al E mi Authority,iŠŠ4ActregistÜÁtlonno,andmonth inwhichfis I yearendsfor

048561FINRADEC Not t la a ReinaR
PAR%iCROLLC 40*24 ..neweggi...see..s ..g..

606 NWiiTH AVEi inåàsteon the tonsIHed.

NarneandtelephonenuÈofpersonto
contactrespectlasthis long. ca

eayle L veber 6932294400 i.
2.A.GeneralAssessmentOtomto from page2) $ 1,363

B, 7Lessp atmadawithSipC-6fHed(exclude interesti ( 425 1

OstePald

C.LessprioroverpayasstappWed

D.Assessmentbalancedue er(overperment) 93È
E, laterestcomputedonlatepayment(seeinstrucilesE) for_days at 20%perannum

F.Totalassessmentbalanceandinterest due (or overpaymentcarried forward) A 92Ê
G.PAIDWITHTHISFORM:

Checkenslose( payableto GIPC
Total (mostbe sameasF above) 5 930

H.Overpaystentcarriedforward $( )

3.SubsMiaries(S) andpredecessors(P) included in this form igive nameand 1984 Act registration number): 1

TheStP¢membersubmittlagthis form andthe
perseaby whenilt is.executed sent thereby VeberPartriers,LLC
thata#informatiessentalandh a latrue,correct
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DETERMINATIONOF"SIPCNETOPERATINGREVENUES"
ANDGENERA1.ASSESSMENT

Amounts for ti itsealperiod
beginning e-s*
and endinn-

Elimiriste cents

42a.m1lrevenge(FOCUSUne12tPartt|A Une9,Code4030) s M5&É
2b.Additions:

(1)Totalrevenuesfromthesecuritiesbusinessof subsidiaries(exceptforeignsubsidiades)and
predecessorsnotincludedabove.

(2)Nelleasilo¤iprinsipilitansatlienis aariUesia lredingaccounts.

(3) Nel lossfromprincipaltransactionsin commodillesla tradingacconsis.

(4) Interestanddividendexpensedeductedin determiningitem28.

(5)Netlessfrommanagementof or pasticiliationin thenaderwritingerdisldbullenof securities.

(6)Expensesotherthanadvariising,pdating,registrationfeesandlegalfeesdeductedindeterininingnet
profitkommanagelsentstor parUcipallonin underwrRingordistribellenel securilles.

(f) Retlosstramsecuritiesla invasimealaccounts.

Totaladdlilons

2c.Deducliens:
(t) Revenuesfromthedistributionofsharesof a registeredopenendinvestmentcompanyorenit

latestnanttrust,IremthesaleØvadable annuities,lion thebesloostotinsurance,frominvestment
adelselyseršicestenderedlo reisteredinvestmentcompaniesat insurancesomÖanyseparate
acceants,and1temtransactionsbisecuritylateresproducts.

(2)Revenuestres commoditytransactions.

(3)Commisstens.iloorbrokerageandclearancepaidto otherSIPCmembersinconnectionwith
secudtlestransactions.

(4)Reimberseinantsforpostagein connectionwithproxysoticitation.

(5)Nelgainfromsecuritiesininvestmeniaccounts.

(B)100%of commissionsandmaskupsearnedtron transactionsin (i)certMicatesetdepositand
gi)Treasrybills,bankersacceptancesoroommercialpaperthatmatsteninemonthsor less
fromisseancedate.

(7)Directexpensesof printingadvertislagandlegalfeesincurredinconnesHonwithotherrevenue
relatedto thesecurillesbusiness(revenuedelinedbySection16(9)(L) of theAct).

(8) Otherrevenuenotrelatedeliber directlyor indirectly to thesecuritiesbusiness.
(SeeinstructionC):

(Deductionsinexcesset$100,000eequbedocumentalion)

(9)(i) Totalinterestanddividendexpense(FOCUSUne22/PART llALine13,
Code4075plusRne26(4)above)bulnot in excess
of totallaterestanddividendincome. . $

(H)40%el margin interestearnedoncustomerssecediles
accennis (40%of FOCUStimeS.Code30se). $

Enterlhegreaterof Nae(i) or (11)

Totaldeductions

24.SIPCNetOperatingRevenues e 545,057

te.eeneralAssmmente.seas a 1 63
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INDEPENDENT AUDITOR'S REPORT

To the Members
Veber Partners, LLC

I have audited the accompanying financial statements of Vebe Partners, LLC
(an Oregon Limited Liability company), which comprise the statement s of financial
condition as of December 31, 2013 and 2012, and the related statements of I
operations, changes in members' equity and cash flows for the ye a then ended
that are . filed pursuant to Rule 17a-5 under the Securities Exch o Act of 1934,
and the related notes to the financial statements.

Management's Responsi.bility for the Financial Btatements

Management is responsible for the preparation and fair p esentation of
these financial statements in accordance with accounting princibles generally
accepted in the United States of Americay this includes the design,
implementation, and maintenance of internal control relevant to be preparation
and fair presentation of financial statements that are free from material
misstatement, whether due to fraud or error.

Auditor's Responsibi.11ty

My responsibility is .to express an opinion on these finan al statements
based on my audit. I conducted my audit :La accordance with ing standards
generally accepted in the United States of America. Those standa require that
I plan and perform the audit to obtain reasonable assurance abo t whether the
financial statements are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the
amounts and disclosures in the financial statements. The procSaures selected
depend on the auditor's judgment, including the assessment of2 the risks of
material misstatement of the financial statements whether due to fraud or error.
In making those risk assessments, the auditor considers internal control relevant
to the company's preparation and fair presentation of the financial statements in
order to design audit procedures that are appropriate in the circumstances, but
not for the purpose of expressing an opinion on the effectfireness of the
Company's internal control. Accordingly, I express no such opin on. An audit
also includes evaluating the appropriateness of accounting polici a used and the
reasonableness of significant accounting estimates made by managemånt, as well as
evaluating the overall presentation of the financial statements.

I believe that the audit evidence I have obtained is sufficient and
appropriate to provide a basis for my audit opinion.

Opinion

In my opinion, the financial statements referred to above present fairly,
in all material respects, the financial position of Veber Patners, LLC as
December 31, 2013 and 2012, and the results of its operations and(|its cash flows
for the years then ended in accordance with accounting principles generally
accepted in the United States of America.

February 5, 2014



VEBER PARTNERS, LLC

STATEMENTS OF FINANCIAL CONDITION

AS OF DECEMBER 31 2013 and 2012

A S S E T S

2013 2012
CURRENT ASSETS:

aash Š131,s4s 4150,262
Accounts receivable 96,681 11,000
Employee advance 25, 000 -

Prepaid expenses - 7, 664

Total current assets 253, 226 168, 926

FURNITDRE AND EQUIPMENT 71, 648 70 , 581
Less-Accumulated depreciation (62, 668) (62, 038)

Net furniture and equipment 8, 980 8, 543

NON-MARKETABLE SECURITIES (Note 5) 2 99

Total assets $262,208 $177,568

LIABILITIES AND MEMBERS' EQUITY

CURRENT LIABILITIES:

Accounts payable $ 6,096 $ 7,165
Accrued SIPC fee 935 -

Accrued city and county tax - 12, 596

Total current liabilities 7, 031 19, 761

COMMITMENTS (Note 4)

MEMBERS' EQUITY 255, 177 157, 807

Total liabilities and equity $262,208 $177,568

The accompanying notes are an integral part of these staten ents.

-3-



VEBER PARTNERS, LLC

STATEMENTS OF. OPERATIONS

FOR THE YEARs NNbED DECEMBER 31, 2013 and 2012

2013 2012

REVENUES:

Ninancia2. sonen2.ting and retad.nor fece $2.69,O57 $ 82,332

Success fees 376,000 9 795,205

Total revenue 545, 057 884, 537

OPERATING EXPENSES:
Employee compensation and benefits 113,864 347,558
Payroll taxes 8,189 25,705
Member compensation and benefits 1, 368 1, 303

' Advertising and promotion 4,136 9,230
Business information services 324 2,243
Professional and consulting fees 25,178 27,656
Rent 93, 600 93, 600
General and administrative expense 112,446 102,186
Depreciation 630 2, 983
Bad debt expense - 15, 750

Total operating expenses 359,735 628,214

Net income $185,322 $256,323

The accompanying notes are an integral part of these statements.



VEBER PARTNERS, LLC

STATEMENT OF CHANGES IN MEMBERS' EQUITY

FOR THE YEARS ENDED DECEMBER 31, 2013 and 2012

BALANCE, December 31, 2011 $264, 951

Cash clistributions to members, net (363, 467)

Net income for 2012 256, 323

BALANCE, December 31, 2012 157, 807

Cash distributions to members (87, 952)

Net income for 2013 185,322

BALANCE, December 31, 2013 $255,177

The accompanying notes are an integral part of this statethent.

-5-



VEBER PARTNENS, LLC

STATEMEerS OF CASH FLOWS

FOR THE YEARS ENDED DEOEMBER 31, 2013 and 2012

2013 2012

CASH PROVIDED (USED) :

Operations-
Nee income 430s,32 $256,323
Expenses in net income.not using cash-

Depreciation expense 630 2, 983
Write-of f of investments 9 -

Changes in assets and liabilities
affecting operations-

Accounts receivable (85, 68ii) 149, 479

Prepaid expenses 7, 66E 2, 209
Employee advance (25, 000) -
Accounts payable (1, 06 ) (752)
Accrued liabilities (11, 66 ) 5,984

Cash provided by operations 70,30s 416,226

Investing-
Purchase of equipment (1, 06 ) -

Cash used by investing (1, 067) -

Financing-
Distributions to members (87, 95½) (363, 467)

Cash used by financing (87,952) {363,467)

Increase (decrease) in cash (18, 717) 52, 759

CASH, Beginning of year 150, 262 97, 503

CASH, End of year $131, Sys $150 ,262
======½4 menemana

The accompanying notes are an integral part of these stat ents.



VEBER PARTNERS, LLC

NOTES TO FINANCIAL STATEMENTS

1. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES:

Description of the Business

Veber Partners, LLC (the company) was formed in November 1994 as a

sneessaar ha the finaneial aansulting businana se Nova at, ine.
The Company provides private investment banking services t middle market
companies principally in the Pacific Northwest.

The Company is organized as a manager managed, limited lia ility company
under the laws of the State of Oregon. The Company ha( two members,
Gayle and Carol Veber, who share equally in income, loss, and capital of
the Company. Gayle Veber is the managing member. Th( Company will
terminate on December 31, 2024 unless the members choose to extend it.

Broker-Dealer Status

In 1996 the Company became a registered broker-dealer and w s admitted to
the regulatory organization presently known as the Financial Industry
Regulatory Authority (FINRA) . As a registered broker-deal r the Company
is required to comply with the Securities and Exchange com ission Uniform
Net Capital Rule (Rule 15c3-1) . The Company does not generate revenue
from securities brokerage and does not maintain custcimer accounts.
Accordingly, under Rule 15c3-3(k)2(ii) the Company is eÀmpt from the
disclosures required by Rule 15c3-3 relating to possession or control of
customer securities because they do not take posses ion of such
securities or maintain accounts on behalf of customers.

Basis of Accounting

The Company keeps its books and prepares its financial sta ements on the
accrual basis of accounting in accordance with accounting principles
generally accepted in the United States of America.

Management Estimates

The preparation of financial statements in conformity w th accounting

principles generally accepted in the United States of At Erica requires
management to make estimates and assumptions that affe the amounts
reported in the financial statements and accompanying r etes. Actual
results could differ from those estimates.

Advertising

The Company expenses advertising costs as they are incurred. Total
advertising expense was $4,136 and $9,230 for the years ending
December 31, 2013 and 2012, respectively.

-7-
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Revenue Recognition and Accounta Receivable

The Company has three prizacipal sources of revenues: f inanc al consulting
fees, retainers, and success fees. Typically, all fees negotiated
between the Company and its clients. The company records when it
is earned and in accordance with the terms of its cont ets with its

clients. Accounts receivable represent billings to clie which remain
unpaid at the baiance sheet date. Management evaluates t accounts on
a regular basis and when an account is considered uncoll ctible, it is
written off. There were $0 and $15,750 of accounts rec vable written
off in 261$ and aois, rempactively. At necember $1, pia and 2012,
receivables 90 days or more outstanding were $3, 392 and $0 respectively.
In manaement's opinion, a reserve for doubtful accounts i not required.

Furnishings and Equipment

Furnishings and equipment are recorded at cost. Minor ira, which do
not improve or extend the useful lives of the assets a expensed as
incurred. When assets are sold or otherwise disposed of the cost - and
related accumulated depí·eciation are removed from the ac e and any
gain or loss is reflected in operations.

Depreciation is computed using the straight-line method over the estimated
useful service lives of the assets. C

Asset Class . Lives

Computers 5 years
Office equipment and furniture 5-7 years
Software 3-5 years
Leasehold improvements 7-15 years

Depreciation expense was $630 and $2, 983 in 2013 and 2012, re pectively.

Income Taxes

For income tax purposes the Company is considered a pa tnership. A
partnership is a pass-through entity which pays no income taxes. Rather,
all items of income and expense are passed through to the ember partners
who iriclude the income in their individual income tax returns.

Accordingly, no provision for income taxes is included in the financial
statements of the Company.

Cash Flows

The Company presents its cash flows using the indirect method. For
purposes of cash flow presentation, the company considers 11 currency on
hand and demand deposits with financial institutions to be cash. The

Company paid no income tax in 2013 or 2012. The Company p id $45 and $10
in interest in 2013 and 2012, respectively.



Uncertain Tax Positions

Accounting principles generally accepted in the .United Sta es of America

require Company management to evaluate tax positions taken y the Company
and recognize a tax liability (or asset) if the Company has taken an
uncertain position that more-likely-than-not would not be $ustained upon
examination by the Internal Revenue Service. The Compan has analyzed
the tax positions taken and has concluded that as of December 31, 2013
and 2012 there are no uncertain positions taken or expect d to be taken
that would require recognition of a liability (or asset) o disclosure in
the financial statements. The company is subject to rout ne audits for
any open tax years. The Company believes it is no lon r subject to
income tax examinations for years prior to 2010.

Subsequent Events

For purposes of evaluating the effect of subsequent ev ts on these

financial statements, known events occurring through Feb ary 5, 2014,
the date of the date the statements were available to be issued have been
considered.

2. CONCENTRATIONS:

The Company's revenues are generated by a limited number of clients. In

2012, the four largest clients accounted for 80% of regenue and the
largest client accounted for 24% of total revenue. In 2913, the three
largest clients aceounted for 81% of revenue and the largest client
accounted for 40% of revenue. Given the nature of |(the Company's
business, revenues in 2014 are likely to be generatedR by different
clients than those who generated revenues in the past.

3. RETIREMENT PLAN:

The Company sponsors a defined contribution retirement plän. The plan
covers all employees who are 21 years old. The plan has a thrift feature
(i.e. a 401(k) provision) which allows participants to contribute a

portion of their wages to the plan on a pretax basis. Also, at its
discretion, the company may make a contribution to the p an each year.
In 2013 and 2012 the Company did not make any contributions to the plan.

4. COMMITMENTS:

The Company leases its offices under a month to month lease. The building
is owned by Pearl Properties, LLC, an entity owned by Mr. ed Mrs. Veber.
The building lease provides that the Company pays for all utilities,
taxes, insurance and maintenance. The rent .was $7,800 pe month in 2013
and 2012. Total rent expense paid to Pearl Properties as $93,600 in
2013 and 2012.



S. NON-MARKETABLE SECURITIES:

Closely held investments include warrants to purchase co non stock in
Instructional Technologies, Inc. and Routeware, Inc. The investments
are carried at cost of $2.

6. MINIMUM NET CAPITAL REQUIREMENT:

The Company is subject to the Securities and Exchange asion Uniform
Nae dapieal ble (hie 1Ec2-il , which requires the ma tenance of a

minimum net capital of $5, 000 and requires that the rat of aggregate
indebtedness to not capital, both as defined, shall not e coed 15 to 1.
At Decembei 31, 2013 and 2012, the Company had net capit 1 of $124,514

and $t130, SO1 a nits ratio of aggregate indebtedness to n t capital was

7. CREDIT RISK:

In the normal course of business the Company may provide a or advance
expenses which are subsequently billed. to their clients. rypically, the
Company does not have access to collateral for these llings. The
Company's credit history is excellent and no reserve fo uncollectable
receivables is considered necessary.

The Company maintains cheaking and money market accounts i a commercial
bank. Cash in these accounts may at times éxceed the FDI insured limit
of $250,000.

38.
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