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OATH OR AFFIRMATION

I, Norman 1L Ross , swehr (or affirm) that; to the best of

my knowledge and belief the accompanying financialstatement and supporting schedulespertaining to the firm of

Ross Securities Corporation , as

of December $1 , 20 13 are true andcorrect. I furthe swear(oraffirm) that

neither the company norany partrief, proptietor, principal officer or director hasany proprietary interest in any account
classified solely asthat of a austomer,neeptas follows;

Signature

resident
Title

otaryPuh c JOSHUAM MEL NDE2
NOTANYPUBUCSTATE feWVORK

This report ** contains (check a a Aable boies) UAUREDINNEWYORK COUNn

54 taa1emeoefFinancial Condiiidn. NYC y2L 2016

J (c) Statement of Income (Loss).
JN (d) Statement of Changes in Fiñancial Condition.
R (e) Statement of Changes in Stockholders Equity or Pàrtners' or Soie Proprietors* Capital.
O (f) Statement of Changes in Liebilities Subordinated to Claims of Creditors.
2 (g) Computation ofNet Capital

O (h) Computation for Determination of Reserve Requirements Pursuant to Rule 15c3-3
O (i) Information Relating to the Possession or Connoi Requirements Under Rule lSc3-3.

O (j) A Reconciliation, including appropriate explanation of the Computation of Net Capital Under Rule 15c341andthe
Computation for Determination of the Reserve Requirements Under Exhibit A of Rule 15c3-3.

D (k) A Reconciliation between the audited and unaudited Statements of Financial Condition with respect to methods of
consolidation.

(I) An Oath or Affirmation.
(m) A copy of the SIPC Supplemental Report.

(n) A report describing any material inadequacies found to exist or found to have existed since the date of the previous audit.

**For conditions of confidential treatment of certain portions of this filing, seesection 240.l?a±5(e)(3).
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A A INDEPENDENT AUDITOR'S REPORT

Ad3ptus To the Board of Directors and Shareholders of
Ross Securities Corporation

Adeptus Portfiers, LLC

Accountants iAdvisors Report on the Financial Statements
e East 45th Street

We have audited the accompanying statement of financial condition of Ross Securities
New York, NY voo17 Corporation, aS of December 31, 2013, and the related statements of income, changes in
pmone 2mss.s°S° shareholders' equity,and cash flows for the year then ended, and the related notes to the
fax zu.826.so37 financial statements that are filed pursuant to Rule 17a-5 under the Securities Exchange
www.Adeptosaws.com Act of 1934.

Management's Responsibility for the Financial Statements

Management is responsible for the preparation and fair presentation of these financial
statements in accordance with accounting principles generally accepted in the United
States of America; this includes the design, implementation, and maintenance of internal
control relevant to the preparation and fair presentation of financial statements that are
free from material misstatement, whether due to fraud or error.

Auditor's Responsibility

Our responsibility is to express an opinion on these financial statements based on our
audit. We conducted our audit in accordance with auditing standards generally accepted
in the United States of America. Those standards require that we plan and perform the
audit to obtain reasonable assurance about whether the financial statements are free
from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and
disclosures in the financial statements. The procedures selected depend on the auditor's
judgment, including the assessment of the risks of material misstatement of the financial
statements, whether due to fraud or error. In making those risk assessments, the auditor
considers internal control relevant to the entity's preparation and fair presentation of the
financial statements in order to design audit procedures that are appropriate in the
circumstances, but not for the purpose of expressing an opinion on the effectiveness of
the entity's internal control. Accordingly, we express no such opinion. An audit also
includes evaluating the appropriateness of accounting policies used and the
reasonableness of significant accounting estimates made by management, as well as
evaluating the overall presentation of the financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for our audit opinion.

Opinion

in our opinion, the financial statements referred to above present fairly, in all material
respects, the financial position of Ross Securities Corporation as of December 31, 2013,
and the results of its operations and its cash flows for the year then ended in accordance
with accounting principles generally accepted in the United States of America.
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Other Matter

Ad3ptus Our audit was conducted for the purpose of forming an opinion on the financialstatements as a whole. The computationof nétcapital (page 9) is presentedfor purpose
of additional analysis and is not a required part of the financial statements, but is
supplementary information required by Rule 17a-5 under the Securities ExchangeAct of
1934. Such information is the responsibility of managementand was derived from and
relates directly to the underlying accounting and other records used to prepare the
financial statements. The information has been subjected to the auditing procedures
applied in the audit of the financial statements and certain additional procedures,
including comparing and reconciling such informatiori directly to the underlying accounting
and other records used to preparethe financial statements or to the financialstatements
thernselves, and other additional procedures in accordance with auditing standards
generally accepted in the United States of America. In our opinion, the information is
fairly stated in all material respects in relation to the financial statementsas a whole.

NewYork, NY
January29,2014
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Ross Securities Corporation
Statement of Financial Condition
December 31, 2013

ASSETS

Cash $ 61,366
Accounts receivable 3,160
Other assets 750

TOTAL ASSETS $ 65,276

LIABILITIES AND SHAREHOLDERS' EQUITY

Liabilities

Accounts payable $ 450
Accrued expenses 6,755
Accrued income taxes 2,000

Total Liabilities 9,205

Shareholders' Equity

Common stock - 1,000 shares authorized, 100 shares issued and outstanding 15,700
Retained earnings 40,371

Total Shareholders' Equity 56,071

TOTAL LIABILITIES AND SHAREHOLDERS' EQUITY $ 65,276

The accompanying notes are an integral part of this financial statement.
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Ross Securities Corporation
Statement of income
For the Year Ended December 31 2013

Revenue

Commissions revenue $ 213,567

Expenses
Salaries $ 106,241
Duesandiicenses 8,107
Rent 12,685
Professionalservices 58,735
Generalandadministrative 13,612

Total expenses 199i460

income from operations 14,107

incometaxes 5;419

Net locome $ 8,688

The accompanying notes are an integral part of this financial statement.
4



Ross Securities Corporation
Statement of Changes in Shareholders' Equity
For the Year Ended December 31, 2013

Total
Common Stock Retained Shareholders'

Shares Amount Earnings Equity

Balances, December 31, 2012 100 $ 15,700 $ 31,683 $ 47,383

Distributions - - -

Net income - - 8,688 8,688

Balances, December 31, 2013 100 $ 15,700 $ 40,371 $ 56,07i

The accompanying notes are an integral part of this financial statement.
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Ross Securities Corporation
Statement of Cash Flows
For the Year Ended December 31,2012

Cash flows from operating activities;
Netincorne $ 8 688

Net change inoperating assetsand liabilitites:
Decreaseib accountsreceivable 2 105
Decrease in accountspayable (to 009)
increasein accruedexpenses 3,505
Decrease in abaruedincome taxes (1300)

Net cash provided by operating activities 2po9

Net increase in cash 2;489

Cash,beginning of year 58,877

Cash, end of year $ 61366

Supplemental disclosure of cash flow information:
Cash paid during the year for:

Income Taxes $ 6,419

The accompanying notes are an integral part of this financial statement.
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ROSS SECURITIES CORPORATION
NOTES TO FINANCIAL STATEMENTS

DECEMBER 31, 2013

Note 1. ORGANIZATION AND SIGNIFICANT ACCOUNTING POLICIES

(a) ORGANIZATION

Ross Securities Corporation (the "Company")was incorporated on September 11,2000
in the state of New York and operates as a limited broker-dealer registered with the
Securities and Exchange Commission and is a member of the Financial industry
Regulatory, Inc. (IFINRA"). The Company is privately owned and engages in the
business of selling variable life insurance policies and annuities.

The Company operates completely pursuant to the exemptive provisions of SEC Rule
15c3-3 of the Securities and Exchange Cornmission. The Companydoes not Teceive,
hold or owe customer funds or securities or carry custorner accounts or trade securities
other than on an agency or riskless principal basis. The Cornpany earns its
cornmissions directly from insurance carders, Additionally, the Cornpany is exenipt from
membership in the Securities investor Protection Corporation under section
78ccc(a)(2)(A)(ii) of the Securities investor Protection Act of 1970 since its business
consists exclusively of the sale of variable annuities and the business of insurance.

(b) ACCOUNTING BASIS

The financial statements of the Company have been prepared on the accrual basis of
accounting in conformity with accounting principles generally accepted in the United
States of Americaewhich require the use of estimates by management.

(c) USE OF ESTIMATES

The preparation of financial statements in conformity with accounting principles
generally accepted in the United States of America requires management to make
estimates and assumptions that affect the reported amounts of assets and liabilities and
disclosure of contingent assets and liabilities at the dates of the financial statements
and the reported amounts of revenues and expenses during the reporting period.
Actual results could differ from those estimates.

(d) CASH AND CASH EQUlVALENTS

The Company considers all highly liquid debt instruments with a maturity of three
months or less at time of purchase to be cash equivalents.

(e) INCOME TAXES

The Company follows required accounting guidance for uncertainty in income taxes.
The Company evaluates its tax positions on an ongoing basis, and if considered
necessaryeestablishes liabilities for uncertain tax positions that may be challenged by
tax authorities. The Company files tax returns in the U.S. Federal jurisdiction and
applicable states. The Company has no open years prior to 2010 and believes that its
underlying tax positions are fully supportable at both the Federal and State levels.

(f) REVENUE RECOGNITION

The Company records commission income when annual premiums are received by the
insurance carriers and the commissions are paid to the Company.
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ROSS SECURITIES COR.PORATION
NOTES TO FINANCIALSTATEMENTS

DECEMBER 31 2013

(g) SUBSEQUENT EVENTS

For the year ended December 31, 2013, the Company has evaluated subseqtient
events for potential recognition or disclosure through January 29, 2014, the date the
financial statementswereavailablefor issuance.

Note 2. NETCAPITAL AND MlNIMUM CAP1TAL REQUIREMENTS

Pursuantto the netcapital provisionsof Rule 15c34 of the Securities Exchange Act of
1934; the Company is required to traintain a rninimumnet capitali as defined under
suchprovisions, At December31,2013, the Company had net capital and net capital
requirementsof $52,161 ahd $5 000, respectively. According to Rule 15c341 the
Company'snet capital ratio shall not exceed 15 to 1. As of December 31 2013 the
Company'snet capital ratio was .18to 1.

Note 3. CONCENTRATION OF RISK

The Company maintains its cash at a reputable financial institution, which at timesmay
exceed federally insured limits. The Companyhas not experienced any loss in these
accountsanddoes not believe it is exposed to any significantcredit risk oncash.

Note 4. COMMITMENTS AND CONTINGENCIEŠ

The Company has an expense sharing arrangement with an affiliated company,
Operating expenses are allocated to the Companyon a monthly basis and is calculated
on usage, In addition, the Cornpany could become involved in legal claims arising in
the ordinary course of its activities, in the opinion of management, the outcome of any
legal proceedings would be covered by the Compan†s insurance policies and
accordingly would not have a material effect on the Company's financial position or
results of operations.

Note 5. FAIRVALUE MEASUREMENTS

The Company has adopted disclosure requirements for Fair Value Measurements
which applies to all assets and liabilities that are being measured and reported on a fair
value basis. Fair Value Measurements requires disclosures that establish a framework
for measuring the value in accounting principles generally accepted in the United States
of America, and expands disclosure about fair value measurements. This measurement
enables the reader of the financíal statements to assess inputs used to develop those
measurements by establishing a hierarchy for ranking the quality and reliability of the
information used to determine fair values. Fair Value Measurernents requires that
assets and liabilities carried at fair value be classified and disclosed in one of the
following three categories:

Level 1: Quoted market prices in active markets for identical assets and
liabilities.

Level 2: Observable market based inputs or unobservable inputs that are
corroborated by market data.

Level 3: Unobservable inputs that are not corroborated by market data.

The Company's financial instruments, including cash, accounts receivable, other assets
and other liabilities are carried at amounts that approximate fair value due to their short-
term nature.
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Ross Securities Corporation
Computation of Net Capital Pursuant to
SEC Uniform Net Capital Rule 15c3-1 as of
December 31,2013

Credit:
Shareholders' Equity $ $6,071

Debits:
Nonallowable assets:

Accounts receivable 3;160
Øther assets 750

Total debits 3,910

Net capital before haircuts 52,161

Haircuts on securities positions

Net Capital 52,161

Minimum requirements of 6-2/3% of aggregate indebtedness of $9,205
or ŠEC requirement of $5,000, whichever is greater 5,000

Excess net capital $ 47,161

Aggregate Indebtedness:
Accounts payable $ 450
Accrued expenses 6,755
Accrued income taxes 2,000

Total aggregate indebtedness $ 9,205

Ratio of Aggregate indebtedness to Net Capital .18 to 1

NOTE: There are no material differences between the above computation of net capital
and the corresponding computation as submittted by the Company with the
unaudited Forrn X-17A-5 as of December 31, 2013.

See Independent Auditor's Report.
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INDEPENDENT AUDITOR'S REPORT ON INTERNAL CONTROL
REQUIRED BY SECURITIES AND EXCHANGE COMMISSION RULE 17a-5(g)(1) FOR

A 3 A BROKER-DEALER CLAIMING AN EXEMPTION FROM SECURITIES ANDEXCHANGE COMMISSION RULE 15c3-3

Adeptus Partners, LLC
To the Board of Directors and Shareholders of

Amountants Assors Ross Securities Corporation
6 East 45th Street

New York, N con in planning and performing our audit of the financial statements of Ross Securities
phoneousa.soso Corporation (the "Company"),- as of and for the year ended December 31, 2013, in
founs2s.son accordance with auditing standards generally accepted in the United States of America,

we considered the Company's internal control over financial reporting (intemal control) as
www.AaeptusceAs.orn a basis for designing our auditing procedures for the purpose of expressing our opinion

on the financial statements, but not for the purpose of expressing an opinion on {
effectiveness of the Company's intemal control. Accordingly, we do not express an
opinion on the effectiveness of the Company's internal control.

Also, as required by Rule 17a-5(g)(1) of the Securities and Exchange Commission (SEC),
we have made a study of the practices and procedures followed by the Company
including consideration of control activities for safeguarding securities. This study included
tests of such practices and procedures that we considered relevant to the objectives
stated in Rule 17a-5(g) in making the periodic computations of aggregate indebtedness
(or aggregate debits) and net capital under Rule 17a-3(11) and for determining
compliance with the exemptive provisions of Rule 15c3-3. Because the Company does
not carry securities accounts for customers or perform custodial functions relating to
customer securities, we did not review the practices and procedures followed by the
Company in any of the following:

1. Making quarterly securities examinations, counts, verifications, and
comparisons and recordation of differences required by Rule 173-13.

2. Complying with the requirements for prompt payment for securities under
Section 8 of Federal Reserve Regulation T of the Board of Governors of the
Federal Reserve System.

The management of the Company is responsible for establishing and maintaining internal
control and the practices and procedures referred to in the preceding paragraph. In
fulfilling this responsibility, estimates and judgments by management are required to
assess the expected benefits and related costs of controls and of the practices and
procedures referred to in the preceding paragraph and to assess whether those practices
and procedures can be expected to achieve the SEC's previously mentioned objectives.
Two of the objectives of internal control and the practices and procedures are to provide
management with reasonable but not absolute assurance that assets for which the
Company has responsibility are safeguarded against loss from unauthorized use or
disposition that transactions are executed in accordance with management's authorization
and recorded properly to permit with the preparation of financial statements in conformity
with generally accepted accounting principles. Rule 17a-5(g) lists additional objectives of
the practices and procedures listed in the preceding paragraph.

Because of inherent limitations in internal control and the practices and procedures
referred to above, error or fraud may occur and not be detected. Also, projection of any
evaluation of them to future periods is subject to the risk that they may become
inadequate because of changes in conditions or that the effectiveness of their design and
operation may deteriorate.
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A A A deficiency in intemal control exists when the design or operation of a control does notu3phJ S allow management or employees, in the normal course of performing their assigned
functions, to prevent, or detect and correct, misstatements on a timely basis.A signiñcant
deficiency is a deficiency, or combination of deficiencies, in intemat control that is less
severe than material weakness, yet important enough to merit attention by those charged
with govemance.

A materiai weaknessis a deficiency, or combination of deficiencies, in intemal controi,
such that there is a reasonable possibility that a material misstatement of the Company's
financialstatements will notbe prevented,or detected and corrected,on a timelybasis.

Our consideration of intemal control was for the limited purposedescribed in the first and
second paragraphs and would not necessarily identify all deficiencies in iniemal control
that might be materialweaknesses.We did not identifyany deficienciesin intemat control
and control activities for safeguarding securities that. we consider to be material
weaknesses,as defined previously.

We understand that practices and procedures that accomplish the objectives referred to
in the second paragraph of this report are considered by the SEC to be adequate for its
purposes inaccordance with the Securities Exchange Act of 1934and related regulations,
and that practicesand procedures that do not accomplish such objectives in all material
respects indicate a material inadequacy for such purposes. Based on this understanding
and on our study, we believe that the Company's practices and procedures,as described
in the second paragraph of this report,were adequate at December 31,2013, to meet the
SEC's objectives.

This report is intended solely for the information and use of the Board of Directors,
management, and the SEC, and other regulatory agencies that rely on Rule 17a-5(g)
under the Securities Exchange Act of 1934 in their regulation of registered brokers and
dealers, and is not intended to be and should not be used by anyone other than these
specified parties.

New York, NY
January29, 2014
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