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FACING PAGE
Information Required of Brokers and Dealers Pursuant to Section 17 of the
Securities Exchange Act of 1934 and Rule 17a-5 Thereunder

. i L / ( \S‘
REPORT FOR THE PERIOD BEGINNING ] l\' Vi { AND ENDING [(I S0 [
MM/DD/YY MM/DD/YY

A. REGISTRANT IDENTIFICATION

SEC FILE NUMBER

e 2 LISy

NAME OF BROKER-DEALER: 3&%\«0\ Reoleana AL 6“%&’;‘? ZM OFFICIAL USE ONLY

ADDRESS OF PRINCIPAL PLACE OF BUSINESS: (Do not use P.O. Box No.) FIRM 1.D. NO.

(No. and Street)

(City) (State) (Zip Code)

NAME AND TELEPHONE NUMBER OF PERSON TO CONTACT IN REGARD TO THIS REPORT

(Area Code - Telephone Number)

B. ACCOUNTANT IDENTIFICATION

INDEPENDENT PUBLIC ACCOUNTANT whose apinion is contained in this Report*

Moss  Ndowwa LLP

(Name - if individual, state last, first, middle name)

(Address) (City) (State)SECHT oy, ., (Zip Code)
B AT 2 » 7 P .
Lo BRI
CHECK ONE: - 158100
Ol Certified Public Accountant df o
G « cU1y

0 Public Accountant , .
ONISION OF 1801 . eppyer

[J Accountant not resident in United States or any of its possessions.

FOR OFFICIAL USE ONLY

*Claims for exemption from the reguirement that the annual report be covered by the opinion of an independent public accountani
must be supported by a statement of facts and circumstances relied on as the basis for the exemption. See Section 240.17a-5(ej(2)

Potential persons who are to respond to the collection of
information contained in this form are not required torespond
SEC 1410 (06-02) unlessthe form displays a currently valid OMB control number.
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SECURILES INVESTOR PROTECTION COREORATION

SWC'J . ). Box 92185 Washington. D.C. 20090-z | SIPC-7

202-371-6300

) (33-REV 7/10) General Assessment Reconciliation (33-REV 7-1G,
For the bacal year ended 6/30:2015
iRead caretuily the instruchans in vaar Workang Copy belore completing this fam)

TO BE FILED BY ALL SIPC MEMBERS WITH FISCAL YEAR ENDINGS

. Name of Member. addiess. Designated Examining Authonty. 1934 Act registialion no. and moath in which tiscai year ends tor
purposes of the audit requirement ot SEC Rule 17a-5:

l I Note: If any o} the tormation shown on the
A o o Sy covtocions 1 o @Sipe org and 20
SATURNA BROKERAGE SERVICES INC mdyicale on thé torm filed pe.org 2
ATTN JAMES GIBSON ’ ’

1300 N STATE ST Name and telephone number of person to

BELLINGHAM WA 98225-4715 W l conlact respecting this form.

-

2. A. General Assessmenl (item 2e from page 2) $ —6"‘
B. Less payment made wilh SIPC-6 filed (exclude interest) {
Date Paid
C. Less prior overpayment applied ( }

D. Assessment balance due or (overpayment)

E.' Inlefesl computed on late payment (see instryction E) for ___days at 20% per annum

F. Tolal assessmeni balance and interest due (or overpayment carried lorward) $ 6

G. PAID WITH THIS FORM:
Check enclosed, payable to SIPC
Total (must be same as F above) $

£
H. Overpaymenti-carried forward §( -&- )

3. Subsidiaries (S} and predecessors (P) included in this torm {give name and 1934 Act registration number):

e s i i Ave e v e wo e

The SIPC member submitting this torm and the
person by whom tt is executed represent thereby

that all information contained herein is true. correct RN
and complete.

\f

b Y

sAuthocdsed Swnatare-

Dated the "" dayof __ AV GusT 2015 .
[N 30

This form and the assessment payment is due 60 days afier the end of the fiscal year. Retain the Working Copy of this form
for a period of not iess than § years, the fatest 2 years in an easily accessible place.

& Dates:
= Postmarked Received Reviewed
=
E GCaleulation§ e Documentation ____ .. Forward Copy 0
=
e Exceptions:
a-

en Disposilion ¢f exceplions:
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"« DETERMINATION OF “SIPC NET OPERATING ..EVENUES"

AND GENERAL ASSESSMENT

item No
a0 Vot teianee (FOUUS Lipe 2 Parl 4ih sne G Sade 1030,

Adeitiaes
Coatal reveaues g
sredecessors not incgged abcve.

Y T R R I L LI At 114

CIE SeCh

2 Natioss rgm princeal nansactions o0 secanties o raling s gattla

~

3 Netoss fom prneipal Hansachans m commodite . i lrading dooounts

4y aterest und dividena expense deducted in determ ong item 13

51 Netoss from mapagement of »r participn negpederwrtng o e ibistion el securiies.

i6; Fxpenges sther thar adverdsing, prnting reqistiai on tees 3na ieqal tees deducled in deteranaing net
areiif trae manageesnt o) o participation in undesweiting or distnbutier af secusihies.

TUNED OGS I Seci TS st anye
Tota! additions

Zc. Deductions.
115 Revenyes trom the distribubion of shares of a regisiered open end investment company or enit

nvastment trast, from the sale of variabig annwnitie: trom the husiness of imsurance. from wvesinent

advisory services 1egeled o cegisterad mvestment companiEs Sf nstTance comoany separate
accounts. and from cransactiors i seeusly fetures producty

21 Revenues fom pammat iy bassachons.

3t Tomimssions. Hoat tokerage and cigarance paid L ather SIPC mempers in connection win
secusifies transactiz e

43 Reimbursements 1o anstiage « conneclico with ploxy sohcitaiion.

85 Net qam rom secatt as a0 isvesinent accounis.

(60 100% of commegsicns and markups earned rom iransachons o {1y cernhicales of deposit ang
qn Treasury biils. bankers gecepiances o comme21a: paper that masire uine months or less

frgnl issudnge date

{71 Direct expenses of printing advertising and jega: kes ncurred in connecton with other revenug
celated 10 the secntities business (revenue detined by Section 16(31{L: of the Act).

B Mnar cnupnien an oo vl ntnag Adieesil - B R L Ll 7 T

1See Instruction Ci:

:Dedusctions in excess of $100.090 resurre documentation)
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Independent Registered Public Accounting Firm's
Report on Applying Agreed-Upon Procedures
Related to the SIPC Assessment Required by

SEC Rule 17a-5 for

Saturna Brokerage Services, Inc.
(A Wholly Owned Subsidiary of
Saturna Capital Corporation, Inc.)

June 30. 2015
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INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM'S REPORT ON APPLYING
AGREED-UPON PROCEDURES RELATED TO THE SIPC ASSESSMENT REQUIRED BY
SECRULE 17a-5

To the Board of Directors
Saturna Brokerage Services, Inc.

In accordance with Rule 17a-5(e)(4) under the Securities Exchange Act of 1934, we have performed the
procedures enumerated below with respect to the accompanying General Assessment Reconciliation
(Form SIPC-7) to the Securities Investor Protection Corporation (SIPC) for the period from July 1, 2014
to June 30, 2015, which were agreed to by Saturna Brokerage Services, Inc. (the Company) and the
Securities and Exchange Commission, Financial Industry Regulatory Authority, Inc., and SIPC, solely to
assist you and the other specified parties in evaluating the Company’s compliance with the applicable
instructions of the General Assessment Reconciliation (Form SIPC-7). The Company’s management is
responsible for the Company’s compliance with those requirements. This agreed-upon procedures
engagement was conducted in accordance with attestation standards established by the American
Institute of Certified Public Accountants. The sufficiency of these procedures is solely the responsibility
of those parties specified in this report. Consequently, we make no representation 4regarding the
sufficiency of the procedures described below either for the purpose for which this report has been
requested or for any other purpose. The procedures we performed and our findings are as follows. In
performing the procedures listed below, differences of less than $1 were not considered a difference
requiring reporting.

1. We were unable to compare the listed assessment payments in Form SIPC-7 with respective cash
disbursement records consisting of copies of cancelled checks as the Company’s SIPC Net Operating
Revenues were negative and there were no required SIPC payments during the year.

2. Compared amounts reported on the Company’s annual filing of audited financial statements for the
year ended June 30, 2015 with the amounts reported in Form SIPC-7 for the period from Jjuly 1,
2014 to June 30, 2015, noting no differences.

3. Compared adjustments reported in Form SIPC-7 with supporting schedules and working papers
prepared by the Company, noting no differences.

4. Proved the arithmetical accuracy of the calculations reflected in Form SIPC-7 and in the related
schedules and working papers supporting adjustments in Form SIPC-7, noting no differences.

5. We were unable to compare the amount of any overpayment applied to the current assessment with
the Form SIPC-7 on which it was originally computed as there was no such overpayment amount
stated on Form SIPC-7 and management represented to us that no such overpayment exists.
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We were not engaged to, and did not conduct an examination, the objective of which would be the
expression of an opinion on compliance. Accordingly, we do not express such an opinion. Had we
performed additional procedures, other matters might have come to our attention that would have been
reported to you.

This report is intended solely for the information and use of the specified parties listed above and is not
intended to be and should not be used by anyone other than these specified parties.

7,/”,/%,,4, L2P

Bellingham, Washington
August 20, 2015



