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Information Required of Brokers and Dealers Pursuant to e ' n 17 of the

Securities Exchange Act of 1934 and Rule 17a-5 Ther under

REPORT FOR THE PERIOD BEGINNING 11/01/2014
MM/DD/YY

A. REGISTRANT IDENTIFICATION

NAME OF BROKER-DEALER:

LAKERIDGE CAPITAL INC.

ADDRESS OF PRINCIPAL PLACE OF BUSINESS: (Do not use P.O. Box No.)

55 UNIVERSITY AVENUE, MEZZANINE LEVEL, SUITE M002

TORONTO

(City)

(No. and Street)

ONTARIO, CANADA
(State)

10/31/2015
MM/DD/YY

OFFICIAL USE ONLY

FIRM I. D.

NO.

M5J 2H7
(Zip Code)

NAME AND TELEPHONE NUMBER OF PERSON TO CONTACT IN REGARD TO THIS REPORT

Peter Notidis CPA CA

B. ACCOUNTANT IDENTIFCATION

INDEPENDENT PUBLIC ACCOUNTANT whose opinion is contained in this Report*

Lerner & Sipkin CPAs LLP

(416) 867-4555

(Area Code — Telephone Number)

(Name — if individual, state last, first, middle name)

132 Nassau Street, Suite 1023 New York New York 10038

(Address) (City) (State) (Zip Code)

CHECK ONE:

® Certified Public Accountant

❑ Public Accountant

❑ Accountant not resident in United States or any of its possessions.

FOR OFFICIAL USE ONLY

*Claims for exemption from the requirement that the annual report be covered by the opinion of an independent public accountant

must be supported by a statement offacts and circumstances relied on as the basis for the exemption. See Section 240.17a-5(e)(2).
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SEC 1410 (06-02) collection of information contained in this form
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are not required to respond unless the form
displays a currently valid OMB control number.

OATH OR AFFIRMATION

I, Panagiotis Notidis , swear (or affirm) that, to the best of

my knowledge and belief the accompanying financial statement and supporting schedules pertaining to the firm of

Lakeridge Capital Inc. , as

of October 31 , 20 15 , are true and correct. I further swear (or affirm) that

neither the company nor any partner, proprietor, principal officer or director has any proprietary interest in any account

classified solely as that of a customer, except as follows:

Signature

President

Title

Notary Public

This report" contains (check all applicable boxes):

® (a) Facing page.

® (b) Statement of Financial Condition.

❑ (c) Statement of Income (Loss).

❑ (d) Statement of Changes in Financial Condition.

❑ (e) Statement of Changes in Stockholders' Equity or Partners' or Sole Proprietor's Capital.

❑ (f) Statement of Changes in Liabilities Subordinated to Claims of Creditors.

❑ (g) Computation of Net Capital.

❑ (h) Computation for Determination of Reserve Requirements Pursuant to Rule 150-3.

❑ (i) Information Relating to the Possession or Control Requirements under Rule 156-3.

❑ 0) A Reconciliation, including appropriate explanation, of the Computation of Net Capital Under Rule 15c3-1 and
the Computation for Determination of the Reserve Requirements Under Exhibit A of Rule 156-3.

❑ (k) A Reconciliation between the audited and unaudited statements of Financial Condition with respect to methods of
consolidation.

® (1) An Oath or Affirmation.

❑ (m) A copy of the SIPC Supplemental Report.

❑ (n) A report describing any material inadequacies found to exist or found to have existed since the date of the
previous audit.

"For conditions of confidential treatment of certain portions of this filing, see section 240.17a-5(e)(3)



LAKERIDGE CAPITAL INC
OCTOBER 31, 2015

STATEMENT OF FINANCIAL CONDITION

ASSETS

Cash

TOTAL ASSETS

LIABILITIES AND STOCKHOLDER'S EQUITY

Liabilities

Accounts payable and accrued expenses
Total Liabilities

Equity

Capital Stock, without par value, 6,000 authorized, 6,000
shares issued and outstanding
Additional paid in capital

Accumulated deficit
Total Equity

TOTAL LIABILITIES AND EQUITY

$ 27,566

$ 27,566

$ 17,868
17,868

12,500

293,728

(296,530)
9,698

$ 27,566

The accompanying notes are an integral part of these audited financial statements.



LAKERIDGE CAPITAL INC
NOTES TO FINANCIAL STATEMENTS
FOR THE YEAR ENDED OCTOBER 31, 2015

NOTE 1 - ORGANIZATION AND NATURE OF BUSINESS

Lakeridge Capital Inc. ("we", "our" and the "Company") was incorporated on January
10, 1989 under the name Lawrence Field Distributors, Inc. On May 25, 1990, the name
was changed to Ridgewood Capital Funding, Inc. On June 30, 2004, the Company was
sold to Kingsdale Capital Markets Inc., (Stockholder) a member of the Investment
Dealers Association of Canada, and its name was changed to Kingsdale Capital Markets
(USA) Inc. The name changed again in July 2012 to Lakeridge Capital Inc. The
Company is dependent upon its Stockholder.

The Company is a member of the Financial Industry Regulatory Authority ("FINRA")
and conducts a securities business generally limited to private placements of securities.

NOTE 2 - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

Cash and Cash Equivalents

All short-term investments with an original maturity of three months or less are
considered to be cash equivalents.

Revenue Reco ign tion

Securities transactions and related income and expenses are recorded on a trade date
basis. Commission revenues are recorded on a settlement date basis.

Use of Estimates

The preparation of financial statements in conformity with generally accepted accounting
principles requires the Company's management to make estimates and assumptions that
affect the reported amounts of assets and liabilities and disclosure of contingent assets
and liabilities at the date of the financial statements and the reported amounts of revenue
and expenses during the reporting period. Actual results could differ from those
estimates.

Concentration of Credit Risk

The Company is engaged in various investment and brokerage activities in which
counterparties primarily include broker-dealers, banks, and other financial institutions. In
the event counterparties do not fulfill their obligations, the Company may be exposed to
risk. The risk of default depends on the creditworthiness of the counterparty or issuer of
the instrument. It is the Company's policy to review, as necessary, the credit standing of
each counterparty.



LAKERIDGE CAPITAL INC
NOTES TO FINANCIAL STATEMENTS

FOR THE YEAR ENDED OCTOBER 31, 2015

NOTE 2 - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES — (continued)

Income Taxes

The Company accounts for income taxes in accordance with the US Generally Accepted
Accounting Principles which requires the asset and liability approach for financial
accounting and reporting for income taxes and allows recognition and measurement of
deferred tax assets based upon the likelihood of realization of tax benefits in future years.
Under the asset and liability approach, deferred taxes are provided for the net tax effects
of temporary differences between the carrying amounts of assets and liabilities for
financial reporting purposes and the amounts used for income tax purposes. A valuation
allowance is provided for deferred tax assets if it is more likely than not these items will
expire before the Company is able to realize their benefits.

Related Party Transactions

The stockholder, Kingsdale Capital Markets, Inc. pays office and administrative expenses
including accounting, rent, telephone and secretarial fees and allocates a portion of the
expense to the Company. The Company is dependent upon the stockholder for continued
financial support.

NOTE 3 - NET CAPITAL REQUIREMENTS

As a registered broker-dealer and member of FINRA, the Company is subject to the
Securities and Exchange Commission Uniform Net Capital Rule 150-1. This rule
requires that the ratio of aggregate indebtedness to net capital may not exceed 15 to 1,
and equity capital may not be withdrawn or cash dividends paid if the resulting net
capital ratio would exceed 10 to 1.

At October 31, 2015, the Company's net capital was $9,158, which was $4,158 in excess
of its required net capital of $5,000.

The Company's debt-equity ratio was 1.951 to 1

NOTE 4 — EXEMPTION FROM RULE 15c3-3

The Company is exempt from the Securities and Exchange Commission Rule 15c3-3 and
maintains a "Special Reserve Bank Account for the Exclusive Benefit of Customers".



LAKERIDGE CAPITAL INC
NOTES TO FINANCIAL STATEMENTS
FOR THE YEAR ENDED OCTOBER 31, 2015

NOTE 5 - RELATED PARTY TRANSACTIONS

The Company has an expense sharing agreement with its stockholder. The stockholder
provides administrative and other services to the company. During the fiscal year ended
October 31, 2015, the stockholder charged the Company $1,800 for officer
compensation, and $6,960 for office space and administrative support.

The stockholder made additional cash capital contributions of $5,000 for the year ended
October 31, 2015.

The Company's Fidelity Bond coverage is provided as a rider to the stockholder's policy.
The stockholder has agreed to indemnify the Company for any amount due as a
deductible under the policy.

NOTE 6 - INCOME TAXES

ASC 740-10 requires a valuation allowance to be recorded when it is more likely than not
that some or all of the deferred tax assets will not be realized. At October 31, 2015, a
valuation allowance for the full amount of the net deferred tax asset was recorded
because of uncertainties as to the amount of taxable income that would be generated in
future years.

At October 31, 2015 the Company has available net operating loss carryforwards of
approximately $297,000 which expire in the years 2031 through 2034.

NOTE 8 - SUBSEQUENT EVENTS

The Company has evaluated subsequent events through December 15, 2015, the date that
these financial statements were issued. The Company believes that there are no
subsequent events requiring further disclosure.

NOTE 9- SIPC Reconciliation Requirement

SEA Rule 17a-5(e)(4) requires a registered broker-dealer to file a supplemental report
which includes procedures related to broker-dealers SIPC annual general assessment
reconciliation or exclusion from membership forms. In circumstances where the broker-
dealer reports $500,000 or less in gross revenue they are not required to file  supplemental
SIPC report. The Company is exempt from filing the supplemental report under SEA
Rule 17a-5(e)(4) because it is reporting less than $500,000 in gross revenue.
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INDEPENDENT AUDITORS' REPORT

To the Stockholders of
Lakeridge Capital Inc.
55 University Avenue, Suite M002
Toronto, Ontario M53 2H7

Joseph G. Sipkln. C.P.A.
jslpkin~lcrncrsipkin.cam

We have audited the accompanying statement of financial condition of Lakeridge Capital Inc.
(the Company) as of October 31, 2015 and the related statements of operations, changes in stockholders'
equity, changes in liabilities subordinated to claims of general creditors, and cash flows for year ended
October 31, 2015. These financial statements are the responsibility of the Company's management. Our
responsibility is to express an opinion on these financial statements based on our audit.

We conducted our audit in accordance with the standards of Public Company Accounting Oversight
Board (United States). Those standards require that we plan and perform the audit to obtain reasonable
assurance about whether the financial statements are free of material misstatement. An audit includes
examining, on test basis, evidence supporting the amounts and disclosures in the financial statements. An
audit also includes assessing the accounting principles used and significant estimates made by
management, as well as evaluating the overall financial statement presentation. We believe that our audit
provides a reasonable basis for our opinion.

In our opinion, the financial statements referred to above present fairly, in all material respects,
the financial position of Lakeridge Capital Inc. as of October 31, 2015 and the results of its
operations and its cash flows for the year ended October 31, 2015 in conformity with accounting
principles generally accepted in the United States.

The information contained in the Computation of Net Capital schedule has been subjected to audit
procedures performed in conjunction with the audit of the Lakeridge Capital Inc.'s financial statements.
Such supplemental information is the responsibility of the Company's management. Our audit procedures
included determining whether such supplemental information reconciles to the financial statements or the
underlying accounting and other records, as applicable and performing procedures to test the completeness
and accuracy of the information presented in the supplemental information. In forming our opinion on the
supplemental information we evaluated whether the supplemental information, including its form and
content, is presented in confonnity with 17 C.F. R. §240.17a-5. In our opinion, the Computation of Net
Capital schedule is fairly stated, in all material respects, in relation to the financial statements as a whole.

c.444 ALP

Lerner& Sipkin CPAs, LLP
Certified Public Accountants (NY)

New York, NY
December 15, 2015


