
OMB APPRoVAL

i OMB Number: 3235-0123I Expires: March31,2016SECUR ION Estimatedaverageburden
hours oer resoonse... 12.00

ANNUALAUDITEDREPORT SECFILENUMBER

FORMX-17A-5

I ( n 1 9 20 PARTlil 8-16207
FACINGPAGE

atici oí( ed of BrokersandDealersPursuantto Section17of the
c rjttésExchangeActof 1934andRule 17a-5Thereunder

REPORTFORTHEPERIODBEGINNING 10/01/14 ANDENDING 09/30/15
MM/DD/YY MM/DD/YY

A.REGISTRANTIDENTIFICATION

NAMEOFBROKER-DEALER: OFFICIALUSEONLY

I ShareFinanCialServiCes,InC. FIRMID.NO.
ADDRESSOFPRINCIPALPLACEOFBUSINESS:(DonotuseP.O.BoxNo.)

I 15770DallasParkway,Suite860 (No.andStreet)

I Dallas Texas 75248(City) (State) (ZipCode)

NAMEANDTELEPHONENUMBEROFPERSONTOCONTACTINREGARDTOTHISREPORT

I
(AreaCode - TelephoneNo.)

B.ACCOUNTANTIDENTIFICATION

INDEPENDENTPUBLICACCOUNTANTwhoseopinioniscontainedin thisReport*

CF& Co.,L.L.P.
(Name- if individual,statelast,first,middlename)

8750N.CentralExpressway,Suite300 Dallas TX 75231
(Address) (City) (state) (ZipCode)

I CHECKONE: CertifiedPublicAccountant
PublicAccountant

Accountantnotresidentin UnitedStatesoranyof itspossessions.

FOR OFFICIAL USE ONLY

I
*Claimsfor exemptionfromthe requirementthatthe annualreportbe coveredby theopinionof anindependentpublicaccountantmustbe
supportedby a statementof factsandcircumstancesreliedonasthebasis for theexemption.Seesection240.17a-5(e)(2).

Potentialpersonswho are torespondtothe collectionof information
SEC1410(06-02) containedin this formarenotrequiredtorespondunlesstheformdisplays

acurrentlyvalidOMBcontrolnumber.



I
I

OATHORAFFIRMATION

I, CharlesH.Maior , swear(or affirm)that,to thebestof myknowledgeandbelieftheaccompanyingfinancial
statementsandsupportingschedulespertainingto thefirmof ShareFinancialServices,Inc. , asof

I September30 , 2015,are true andcorrect. I furtherswear (or affirm)thatneitherthecompanynor any partner,proprietor,principalofficerordirectorhasanyproprietaryinterestinanyaccountclassifiedsolelyas thatof acustomer,eXceptasfollows:

I
I

ELAINECUELLAR

My Commission Expires signature
August 08, 2019

I '""'"""'""""""'"""""""' PresidentTitle

NotaryPublic

I
Thisreport**contains(checkall applicableboXes):
X (a) FacingPage.

I X (b) Statementof FinancialCondition.X (c) Statementof Income(Loss).
X (d) Statementof CashFlows.

I X (e) Statementof ChangesinStockholders'EquityorPartners'orSoleProprietor'sCapital.X (f) Statementof ChangesinLiabilitiesSubordinatedto ClaimsofCreditors.
X (g) ComputationofNetCapital.
X (h) ComputationforDeterminationofReserveRequirementsPursuanttoRule15c3-3.

I X (i) InformationRelatingtothePossessionorControlRequirementsUnderRule 15c3-3.X (j) A Reconciliation,includingappropriateexpianation,of the Computationof NetCapitaiUnderRule1503-1andtheComputationfor
Determinationofthe ReserveRequirementsUnderExhibitAof Rule15c3-3.

I (k) A Reconciliationbetweenthe auditedand unauditedStatementsof FinancialConditionwith respectto methodsof consolidation.
X (I) AnOathorAffirmation.

X (m) A copyof the SIPCSupplementalReport.
(n) A reportdescribinganyMateriaiInadequaciesfound toexistor foundtohaveexistedsincethedateof the previousaudit.
(o) Reportof IndependentRegisteredPublicAccountingFirmonManagement'sExemptionReport.

**Forconditionsof confidentialtreatmentof certainportionsof this filing,see section240.17a-5(e)(3).

I
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ACCOUNTANTS
CONSULTANTS

I
REPORTOFINDEPENDENTREGISTEREDPUBLICACCOUNTINGFIRM

Tothe Boardof Directors
ShareFinancialServices,Inc.

Wehaveauditedthe accompanyingstatementof financialconditionof ShareFinancialServices,Inc.(the "Company")as of
September30, 2015, and the related statementsof income, changes in stockholder'sequity, changes in liabilities
subordinatedto claimsof generalcreditors,andcash flowsfor the year then ended.Thesefinancial statementsare the

I responsibilityof the Company'smanagement. Our responsibilityis to expressan opinionon these financialstatementsbasedonour audit.

I Weconductedourauditin accordancewith the standardsof the PublicCompanyAccountingOversightBoard(UnitedStates).Thosestandardsrequirethat we plan andperformthe audit to obtainreasonableassuranceaboutwhetherthe
financialstatementsare free of materialmisstatement.Ouraudit includesexamining,on a test basis,evidencesupporting

I the amountsanddisclosuresin the financialstatements.An auditalsoincludesassessingthe accountingprinciplesusedand significantestimatesmadeby management,aswell asevaluatingthe overallfinancial statementpresentation.We
believethatour auditprovidesa reasonablebasisforour opinion.

In ouropinion,the financialstatementsreferredto abovepresentfairly, in all materialrespects,the financialpositionof
ShareFinancialServices,Inc.asof September30,2015,andthe resultsof its operationsand its cashflowsfor the year
thenendedinaccordancewithaccountingprinciplesgenerallyacceptedin theUnitedStates.

The supplementaryinformationcontainedinScheduleI and II (the SupplementalInformation)has beensubjectedto audit

I proceduresperformedinconjunctionwith the auditof the Company'sfinancialstatements.The SupplementalInformationis the responsibilityofthe Company'smanagement.Ourauditproceduresincludeddeterminingwhetherthe Supplemental
Informationreconcilesto the financial statementsor the underlyingaccountingand other records, as applicableand

I performingprocedures to test the completenessand accuracy of the information presented in the SupplementalInformation. Informingour opiniononthe SupplementalInformation,weevaluatedwhetherthe SupplementalInformation,
includingits formand contentis presentedinconformitywith 17C.F.R.§240.17a-5.In our opinion,the supplementary
informationcontainedin ScheduleI and II is fairlystated,inall materialrespects,in relationto thefinancialstatementsasa
whole.

CF& Co.,L.L.P.
Dallas,Texas
November9,2015

I
I
I 8750 N. CentralExpressway 972.387.4300 CPAmericaInternational,in alliancewith CroweHorwath international

Suite300 800.834.8586 Member: The InternationalAccountingGroup

Dallas,TX 75231-6464 972.960.2810 fax WorldServicesGroup
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I SHAREFINANCIALSERVICES,INC.

Statementof FinancialCondition

September30,2015

ASSETS

Cash $ 69,130

I Commissionsreceivable 286,279ReceivablefromParent 0

Employeeadvances 18,188

$ 373,597

LIABiLITIESANDSTOCKHOLDER'SEQUITY

Liabilities:

Accountspayableandaccruedexpenses $ 18,648
Commissionspayable 118,445

I Deferredrevenue 12,000Stateincometaxpayable 7,000

156,093

Stockholder'sequity:

I Commonstock,100,000sharesauthorizedwith$1parvalue,
8,000sharesissuedandoutstanding 8,000

I Additionalpaid-incapital 415,000Retainedeamings(deficit) (205,496)

Totalstockholder'sequity 217,504

$ 373,597

I
I
I
I

Theaccompanyingnotesarean integralpartofthesefinancialstatements.
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I SHAREFINANCIALSERVICES,INC.
Statementof Income

FortheYearEndedSeptember30,2015

I Revenues:Commissionsincome $ 2,198,552
Otherincome 111,955

2,310,507

I Expenses:Compensationandbenefits 1,362,755
Commissionsandclearancepaidto allotherbrokers 461,809

I Communications 52,769Occupancyandequipmentcosts 82,066
Regulatoryfeesandexpenses 84,800
PromotionalCosts 1,839
Otherexpenses 164.246

2,210,284

I
Income(loss)beforeincometaxes 100,223

I Federalincometax expenseCurrent 35,766
Deferred (35,766)

Stateincometaxexpense- relatedparty 7,000

Net Income $ 93.223

I
I
I
I
I
I Theaccompanyingnotesareanintegralpartof thesefinancialstatements.
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I SHAREFINANCIALSERVICES,INC.
Statementof ChangesinStockholder'sEquity

FortheYearEndedSeptember30,2015

I Additional RetainedCommon Paid-In Earnings
Shares Stock Capital (Deficit) Total

Balancesat

September30,2014 8,000 $ 8,000 $ 415,000 $ (297,719) $ 124,281

Netincome 93,223 93,223

I BalancesatSeptember30,2015 8,000 $ 8,000 $ 415,000 $__(205.496) $ 217,504

i
i
i
i
i
I
I
I
I
I

Theaccompanyingnotesarean integralpartof thesefinancialstatements.
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I SHAREFINANCIALSERVICES,INC.
Statementof ChangesinLiabilitiesSubordinated

I to Claimsof GeneralCreditorsFortheYearEndedSeptember30,2015

I
Balanceat September30,2014 $ -0-

Increases -0-

Decreases -0-

BalanceatSeptember30,2015 $ -0-

I
I
I
I
I
I
I
I
I
I

Theaccompanyingnotesarean integralpartofthesefinancialstatements.
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I SHAREFINANCIALSERVICES,INC.
Statementof CashFlows

FortheYearEndedSeptember30,2015

I Cashflows from operatingactivities:Netincome $ 93,223
Adjustmentsto reconcilenetincometo

I netcashprovided(used)byoperatingactivities:Depreciationandamortizationexpense 0
Loss(gain)ondispositionof fixedassets 0

I Changeinassetsandliabilities:Increaseincommissionsreceivable (170,716)
Increaseinemployeeadvances (15,000)
Decreasein receivablefromParent 7,530
Decreaseinaccountspayableandaccruedexpenses (11,282)
Increaseincommissionspayable 65,286
Decreasedeferredrevenue (6,000)
Increaseinstatetaxpayable 0

Netcashprovided(used)byoperatingactivities (36,959)

Cashflows from investing activities:

Netcashprovided(used)byinvestingactivities -0-

Cashflows fromfinancing activities:

Netcashprovided(used)byfinancingactivities 0

Netdecreaseincash (36,959)

Cashat beginningof year 106,089

Cashat endofyear $ 69.130

SupplementalDisclosures
Cashpaidfor:

Incometaxes $ -0-

Interest $ 0

I
I

Theaccompanyingnotesareanintegralpartofthesefinancialstatements.
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i SHAREFINANCIALSERVICES,INC.

Notesto FinancialStatements

September30, 2015

Note1- SummaryofSiqnificantAccountinqPolicies

ShareFinancialServices,Inc.(the"Company")is a broker-dealerin securitiesregisteredwith the Securitiesand

i ExchangeCommission("SEC")and is a memberof the FinancialIndustryRegulatoryAuthority("FINRA").TheCompanyoperatesunderSEC Rule15c3-3(k)(2)(i).TheCompanyis a wholly-ownedsubsidianjof ShareHoldings,
Inc. (the"Parent").The Company'srevenueis generatedthroughconsultingandunderwritingservices("program

I fees")tochurchesandnot-for-profitorganizationsandthebrokerageofsecuritiesof itsclientissues.TheCompany'scustomersareprimarilylocatedthroughouttheMidwestemandSouthwestemportionsoftheUnitedStates.

Revenuesfromprogramfees arerecognized when all provisionsofthecontractbetweenthe Companyandtheclient
havebeenfuifilled.Expensesrelatingdirectlyto programsarerecognizedwhenrevenueis recorded. All other
revenuesandexpensesarerecognizedaseamedor incurred,usingtheaccrualmethodofaccounting.

I The Companyreceivesdepositsinadvancefor servicesto be provided. Thesedepositsarereflectedasdeferredrevenue.

I Commissionsreceivablearegenerallycollectedin full in the monthfollowingtheir accrual.As such,managementhas not recordedan allowancefor doubtfulaccountson these receivables.The Companyadvancesfundsto its
registeredrepresentativesasdeterminednecessaryby management.Theadvancesaregenerallyrecoupedupon

I thefollowingcommissionpaymentcycle. Managementrecordsanallowanceforbaddebtsbasedona collectabilityreviewof specificaccounts.Anyreceivablesdeemeduncollectiblearewrittenoffagainsttheallowance.

I The preparationof financialstatementsinconformitywith accountingprinciplesgenerallyacceptedin the UnitedStatesof Americarequiresmanagementto makeestimatesandassumptionsthataffectthe reportedamountsof
assetsand liabilitiesanddisclosureof contingentassetsandliabilitiesatthedateof thefinancialstatementsandthe

I reportedamountsof revenuesand expensesduringthe reportingperiod. Actual resultscould differfromthoseestimates.

I Incometaxesare providedfor the tax effectsof transactionsreportedin thefinanciaistatementsand consistoftaxescurrentlydue. Theprovisionfor federai incometaxesdiffers from the expectedamountusingstatutory
ratesbecausecertainexpensesincludedin thedeterminationof net incomeare non-deductiblefor taxreporting
purposes.

Propertyandequipmentare statedat cost. Depreciationonofficeequipmentandfurnitureis computedusingan
acceleratedmethodovertheestimatedusefullivesoftheassets.

I
Note2 - NetCapitalRequirements

I Pursuantto the netcapitalprovisionsof Rule 15c3-1 of theSecuritiesandExchangeActof 1934,the Companyisrequiredto maintaina minimumnetcapital, as definedunder such provisions.Netcapitalandtherelatednet
capitalratio mayfluctuateon a dailybasis.At September30,2015,the Companyhadnetcapitalof approximately

I $124,585andnetcapital requirementsof $10,406.The Company'sratioof aggregateindebtednessto netcapitalwas 1.25to 1. TheSECpermitsa ratioof no greaterthan 15to 1.

I
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i SHAREFINANCIALSERVICES,INC.

Notesto FinanciaiStatements

September30,2015

Note3 - PossessionorControlRequirements

TheCompanydoesnothaveany possessionor controlof customerfundsor securities.Therewerenomaterial
inadequaciesinthe proceduresfollowedinadheringto theexemptiveprovisionsof(SEC)Rule15c3-3(k)(2)(i).

Note4 - incomeTaxes

TheCompanyfilesa consolidatedincometaxretumwiththeParent.Incometaxesarerecordedusingtheseparate
companymethodto complywithAccountingStandardsCodification740. Any resultingprovisionor benefitfor
incometaxesis recorded as receivablefromorpayableto theParent.

At September30,2015,theCompanyhasnetoperatinglossesof approximately$169,098whichhavebeencarried
forwardtooffsetagainstfuturetaxableincome.Thisnetoperatinglosscarryforwardwillexpireasfollows:

YearEnding
September30,

I 2028 $ 77,7552029 778
2030 90,565

$ 169,098

The tax benefitfrom the net operatinglosscarryforwardof $45,744has not beenreported in these financial
statementsbecausetheCompanybelievesit is likelythat thecarryforwardwillexpireunused.Accordingly,thetax
benefithasbeenoffsetby a valuationallowanceof thesameamount.

Thefollowingreflectsthechangesinthetax benefit:

I Deferred Current DeferredTaxAsset Period TaxAsset

September30,2014 Changes September30,2015

Federal $ 81,510 $ (35,766) $ 45,744
Valuationallowance (81,510) 35,766 (45,744)

Amountper balancesheet $ -0- $ -0- $ -0-

Any potentialinterestand penaltyassociatedwithtaxcontingency,should one arise,wouldbe includedas a

I componentofincometaxexpenseintheperiodinwhichtheassessmentarises.TheCompany'sfederalandstateincometaxretumsaresubjecttoexaminationovervariousstatutesof limitations
generallyrangingfromthreetofive years.

I
I
I
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SHAREFINANCIALSERVICES,INC.

Notesto FinancialStatements

September30,2015

I Note5 - LeaseCommitmentsTheCompanyleasesofficeequipmentundera long-termnon-cancelablelease.Minimumleasepaymentsunder
thisleaseatSeptember30,2015areasfollows:

YearEnding
September30,

I 2016 $ 12,2362017 12,236
2018 12,236
2019 4,079

$40 787

I EquipmentleaseexpensefortheyearendedSeptember30,2015was$12,235and is reflectedin occupancyandequipmentcosts.

Note6 - RelatedPartyTransactions

The Companyand its Parentare undercommoncontroland the existenceof thatcontrolcreatesoperatingresults
andfinancialpositionssignificantlydifferentthanif thecompanieswereautonomous.

TheCompanyisprovidedofficespace,officefacilitiesandcertainadministrativefunctionsfromitsParentunderthe

I termsof an existingexpensesharingagreement.Duringthe yearendedSeptember30, 2015,the CompanypaidtheParentapproximately$65,608allocatedas follows:

Accounting(includedinOtherExpenses): $ 12,000
FacilitiesFees(includedinOccupancyandEquipmentCosts): 36,684
Consulting(includedinOtherExpenses): 14,565
Postage(includedinCommunications): 2,359

$ 65,608

For certainengagements,the Parentpaysthe Companya depositfor servicesto be renderedper a consulting

I agreementbetweenthe Parentanda client.TheCompanytreatsthesedepositsas deferredrevenue.WhentheCompanyreceivespaymentfor these services,it repaysthese depositsto the Parent.Duringtheyearended
September30,2015,theCompanyrepaiddepositstotaling$12,000to theParent.

The Parent reimbursesthe Companyfor certain commissionsthat the Companypays to its registered
representativesforconsultingservices.Duringthe yearendedSeptember30,2015,the Parentreimbursedthe
companyapproximately$77,845.Thesereceiptsare includedinOtherIncome.

Note7 - NewAccountinqPronouncements

In May2014,theFinancialaccountingStandardsBoardissuedAccountingStandardsUpdate("ASU")No.2014-
09, "Revenuefrom Contractswith Customers",which providesguidancefor revenuerecognition. ThisASU's

I core principal is that a Companywill recognizerevenue when it transferspromisedgoods or servicestocustomersinan amountthat reflectsconsiderationto whichthe Companyexpectsto be entitledinexchangefor

Page9
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I SHAREFINANCIALSERVICES,INC.

Notesto FinancialStatements
September30,2015

those goods andservices.ThisASU also requiresadditionaldisclosureaboutthe nature,amount,timingand
uncertaintyof revenueand cash flows arising from customercontracts,includingsignificantjudgmentsand

I changesinjudgments,andassesrecognizedfromcostsincurredtoobtainor fulfillacontract.ASUNo.2014-09allowsfor eitherfull retrospectiveor modifiedretrospectiveadoption.TheASU will be effectivecommencing
withtheCompany'syearendingSeptember30,2020.TheCompanyiscurrentlyassessingthepotentialimpact
ofthisASUonitsfinancialstatements.

InAugust2014,the FASBissuedASU 2014-15,Presentationof FinancialStatementsGoingConcern(Subtopic

I 205-40) - Disclosureof UncertaintiesaboutandEntity'sAbilityto Continue as a GoingConcern. Currentlythereis noguidancein U.S.GAAPaboutmanagement'sresponsibilityto evaluatewhetherthereis substantialdoubt
aboutthe entity'sabilityto continueasa going concern.Thisguidanceis effectivefor theCompany'sannual
reportingperiodendingSeptember30, 2017. Earlyadoptionis permitted.TheCompanyexpectsnomaterial
effecton itsfinancialstatements.

In January 2015, the FASB issued ASU 2015-01, income Statement - Extraordinaryand Unusual Items
(Subtopic225-02);SimplifyingIncomeStatementPresentationby Eliminatingthe conceptsof Extraordinary
Items.The amendmentsinASU 2015-01 Statement- Extraordinaryand UnusualItems,requiredthatanentity
separatelyclassify, present, and disclose extraordinaryevents and transactions. Presently,an eventor

I transactionpresumedto be anordinaryandusualactivityof thereportingentityunlessevidenceclearlysupportsis classificationas an extraordinaryitem. ASUM 2015-01 is effective for the Company'sannual periods
beginning October 1, 2016. Early adoption is permitted.The Companyis not currentlyreportingany
extraordinaryorunusualitems inits financialstatements.

I
I
I
I
I
I
I
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SupplementalInformation

PursuanttoRule17a-5ofthe

SecuritiesExchangeActof 1934

Asof September30,2015

I
I
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ScheduleI

I SHAREFINANCIALSERVICES,INC.Computationof NetCapitalUnderRule15c3-1
of theSecuritiesandExchangeCommission

Asof September30, 2015

COMPUTATIONOFNETCAPITAL

Totalstockholder'sequityqualifiedfornetcapital $ 217,504

Add:
Otherdeductionsorallowablecredits -0-

I
Totalcapitalandallowablesubordinatedliabilities 217,504

Deductionsand/orcharges:
Non-allowableassets:

Receivablesolderthan30days $ 74,731
ReceivablefromParent 0
Employeeadvances 18,188 (92,914)

Netcapitalbeforehaircutsonsecuritiespositions 124,585

Haircutsonsecurities(computed,whereapplicable,
pursuantto Rule15c3-1(f)) -0-

Netcapital $ 124,585

AGGREGATEINDEBTEDNESS

I Itemsincludedinstatementoffinancialcondition:Accountspayableandaccruedexpenses $ 18,648
Commissionspayable 118,445

I Deferredrevenue 12,000Stateincometaxespayable 7,000

Totalaggregateindebtedness $ 156,093

I
I
I
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ScheduleI(continued)

I SHAREFINANCIALSERVICES,INC.Computationof NetCapitalUnderRule15c3-1
of theSecuritiesandExchangeCommission

Asof September30,2015

COMPUTATIONOFBASICNETCAPITALREQUIREMENT

I Minimumnetcapitalrequired(6-2/3%oftotalaggregateindebtedness) $ 10,406

Minimumdollarnetcapitalrequirementof
reportingbrokerordealer $ 5.000

i
Netcapitalrequirement(greaterof abovetwo

minimumrequirementamounts) $ 10,406

Netcapitalinexcessof requiredminimum $ 114,179

I
Excessnetcapitalat1000% $ 108,976

I
Ratio:Aggregateindebtednessto netcapital 1.25to 1

RECONCILIATIONWITHCOMPANY'SCOMPUTATION

I The followingservesto reconcilethe differencein the computationof netcapitalunder Rule 15c3-1fromthe Company'scomputation:

NetCapitalperCompany'sunauditedFOCUSIIA $ 104,598

DecreaseinFederalincomeTaxesPayable 19,987

NetCapitalperAuditedReport $ 124585

I
I
I
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I Scheduleil

I SHAREFINANCIALSERVICES,INC.Computationfor Determinationof ReserveRequirementsUnder
Rule15c3-3 of theSecuritiesandExchangeCommission

Asof September30,2015

EXEMPTIVEPROVISIONS

TheCompanyhasclaimedanexemptionfromRule15c3-3undersection(k)(2)(i).

I
I
I
I
I
I
I
I
I
I
I
I
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Reportof IndependentRegisteredPublicAccountingFirm

OnManagement'sExemptionReport

RequiredBySECRule 17a-5

YearEndedSeptember30,2015

I
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I
I ACCOUNTANTSCONSULTANTS

I
REPORTOFINDEPENDENTREGISTEREDPUBLICACCOUNTINGFIRM

I ONMANAGEMENT'SEXEMPTIONREPORT

I To theBoardof DirectorsShareFinancialServices,Inc.

Wehavereviewedmanagement'sstatements,includedin the accompanyingexemptionreport,inwhich(a) ShareFinancial
Services,Inc.identifiedthe followingprovisionsof 17C.F.R.§15c3-3(k)underwhich ShareFinancialServices,Inc.claimed
anexemptionfrom17C.F.R.§240.15c3-3(k)(2)(i)(the"exemptionprovisions")and(b)ShareFinancialServices,Inc.stated
thatShareFinancialServices,Inc.metthe identifiedexemptionprovisionsthroughoutthe year endedSeptember30,2015
without exception. ShareFinancialServices,Inc.'smanagementis responsiblefor compliancewith the exemption
provisionsand itsstatements.

I Ourreviewwasconductedin accordancewith the standardsof the PublicCompanyAccountingOversightBoard(UnitedStates)and,accordingly,included inquiries and other required proceduresto obtain evidence about ShareFinancial
Services,Inc.'scompliancewith theexemptionprovisions.A reviewissubstantiallylessinscopethan an examination,the

I objectiveof which is the expressionof an opinionon management'sstatements.Accordingly,wedo notexpresssuchanopinion.

I Basedonour review,we are not awareof any materialmodificationsthat should be madeto management'sstatementsreferredto abovefor themto befairlystated,in all materialrespects,basedontheprovisionsset forth inparagraph(k)(2)(i)
of Rule15c3-3 underthe SecuritiesExchangeAct of 1934.

I CF& Co.,L.L.P.Dallas,Texas
November9,2015

I
I
I
I
I
I
I 8750 N.CentralExpressway 972.387.4300 CPAmericaInternational,in alliancewithCroweHorwath international

Suite 300 800.834.8586 Member: The InternationalAccounting Group

Dallas,TX75231-6464 972.960.2810fax WorldServicesGroup
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I PROVIDING CHURCH FINANCE

SlNCE 1970

I
October 20,2015

I
RE: SEC Rule 15c3-3(K)(2)(i)

To the best of my knowledge and belief, Share Financial Services, Inc. has met the specific

exemption relied upon under Rule 15c3-3(K)(2)(i) without exception and that the company

handled no customer money or stock for the year ended September 30, 2015.

Charles H. Major
President

I
I
I
I
I
I
I

15770 DALLAS PARKWAY

I SUITE 860

DALLAS, TEXAS 75248

972-450-6305

1-800-331-9152

I FAX 972-331-2297

WWW.SHAREFINANCIAL.COM
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Reportof IndependentRegisteredPublicAccountingFirm

On TheSIPCAnnualAssessment

I
RequiredBySECRule17a-5

YearEndedSeptember30,2015
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I ACCOUNTANTSCONSULTANTS

REPORTOFINDEPENDENTREGISTEREDPUBLICACCOUNTINGFIRM
REPORTONTHESIPCANNUALASSESSMENT

I
TotheBoardofDirectorsof
ShareFinancialServices,Inc.

I
In accordancewith Rule 17a-5(e)(4)under the SecuritiesExchangeAct of 1934,we have performedthe procedures
enumeratedbelow with respect to the accompanyingScheduleof Assessmentand Payments("FormSIPC-7")to the
SecuritiesInvestorProtectionCorporation("SIPC")for the yearendedSeptember30,2015,whichwereagreedto by Share
FinancialServices,Inc.and the Securitiesand ExchangeCommission,FinancialIndustryRegulatoryAuthority,Inc. and
SIPC,solelyto assistyou and theotherspecifiedpartiesinevaluatingShareFinancialServices,Inc.'scompliancewith the
applicableinstructionsof the FormSIPC-7. Managementis responsiblefor Share FinancialServices,Inc.'scompliance
with those requirements. This agreed-upon proceduresengagementwas conducted in accordancewith attestation
standardsestablishedby the AmericanInstituteof CertifiedPublicAccountants. The sufficiencyof these proceduresis

I solelytheresponsibilityof those partiesspecifiedin this report.Consequently,we makeno representationregardingthesufficiencyof the proceduresdescribedbeloweitherfor the purposeforwhich this reporthas beenrequestedor forany
otherpurpose.

The proceduresweperformedandourfindingsare as follows:

1. Comparedthe listed assessmentpaymentsin Form SIPC-7 with respectivecash disbursementsrecordsentries
(cashdisbursementsjournal)notingnodifferences;

2. Comparedthe amountsreportedon the auditedFormX-17A-5 for the year endedSeptember30,2015 with the

I amountsreportedinFormSIPC-7 for theyearendedSeptember30,2015notingnodifferences;3. Comparedany adjustmentsreportedin Form SIPC-7 with supportingschedulesand workingpapersnoting no
differences;and

4. Provedthe arithmeticalaccuracyof the calculationsreflectedin FormSIPC-7 and in the relatedschedulesand
workingpaperssupportingtheadjustmentsnotingnodifferences.

I We werenotengagedto,anddid notconductanexamination,theobjectiveof whichwouldbetheexpressionof anopinionon compliance. Accordingly,wedo notexpresssuchan opinion.Hadwe performedadditionalprocedures,othermatters
mighthavecometo ourattentionthatwouldhavebeenreportedto you.

This reportis intendedsolelyforthe informationanduseof thespecifiedpartieslistedaboveandis not intendedto be and
shouldnotbeusedby anyoneotherthanthesespecifiedparties.

I

Dallas,Texas CF &Co.,L.L.P.
November9, 2015

I
I 8750 N. CentralExpressway 972.387.4300 CPAmericaInternational,in alliancewith CroweHorwathInternational

Suite 300 800.834.8586 Member: TheInternationalAccounting Group

Dallas,TX75231-6464 972.960,2810 fax WorldServices Group



m SECURITIES INVESTOR PROTECTION CORPORATION

| SIPC-7 P.o. sox 32185 2"O"2"-h37n1-83nÒ0D.C.20090-2185 SWC4
(33-REV 7/10) General Assessment Reconciliation (33-REV 7/10)

I For the fiscal year ended 9/30/2015(Read carefully the instructions in your Working Copy before completing this Form)

TO BE FILED BY ALL SIPC MEMBERS WITH FISCAL YEAR ENDINGS

I 1. Name of Member, address, Designated Examining Authority, 1934 Act registration no. and month in which fiscal year ends forpurposes of the audit requirement of SEC Rule 17a-5:

I Note: If any of the information shown on the

016207 FINRA SEP | mailing label requires correction,please e-mail
SHARE FINANCIAL SERVICES INC any corrections to form@sipc.org an.d so
15770DALLASPKWYSTE860 indicate on the formfiled.
DALLAS TX75248-6617

I Nameand telephone number of persontocontact respecting this form.

I
I 2. A. General Assessment (item 2e from page 2)

B. Less ayment made with SIPC-6 fiied (exclude interest) ( $ )

Date Paid

C. Less prior overpayment applied

D. Assessment balance due or (overpayment) 2 Su
E. Interest computed on late payment (see instruction E) for_____days at 20% per annum

F. Total assessment balance and interest due (or overpayment carried forward) $

G. PAID WITH THIS FORM:
Check enclosed, payable to SIPC
Total (must be same as F above) $ ,Ei ,

H. Overpayment carried forward $( )

3. Subsidiaries (S) and predecessors (P) included in this form (give name and 1934 Act registration number):

The SIPC member submitting this form and the

I person by whom it is executed represent thereby ...-
that all information contained herein is true, correct

and complete. atu ei organization)

Dated the I day of $(tyfŠ ÎŸ.. , 201,s' . ÎÂ
(Title)

This form and the assessment payment is due 60 days after the end of the fiscal year. Retain the Working Copy of this form
for a period of not less than 6 years, the latest 2 years in an easily accessible place.

I Dates:a Postmarked Received Reviewed
u.s

I :> Calculations Documentation Forward Copy
cc
e Exceptions:

en Disposition of exceptions:

I



DETERMINATION OF "SIPC NET OPERATING REVENUES"
ANDGENERALASSESSMENT

Amounts for the fiscal period
beginning 10/1/2014
and ending 9/30/2015

Eliminate cents

ae.mNtalrevenue (FOCUS Line t2/Part ilA Line 9, Code 4030)

2b. Additions:

(1) Total revenues from the securitiesbusiness of subsidiaries (except foreign subsidiaries) and
predecessors not included above.

(2) Net loss from principaltransactions in securities in trading accounts.

(3) Net lossfrom principaltransactionsin commoditiesin trading accounts.

(4) Interestanddividend expensedeductedin determiningitem 2a.

(5) Net lossfrom managementof or participationin the underwriting or distribution of securities.

(6) Expensesotherthan advertising,printing, registration fees and legal feesdeductedin determiningnet
profit from managementof or participationin underwriting or distribution of securities.

(7)Net lossfromsecurities in investmentaccounts.

Total additions

20. Deductions:

(1) Revenuesfrom the distribution of shares of a registered open end investment companyor unit
investment trust, from the sale of variable annuities, from the business of insurance, from investment
advisory servicesrendered to registered investment companies or insurance company separate
accounts, and from transactions in security futures products.

(2) Revenuesfrom commodity transactions.

(3) Commissions,floor brokerage and clearancepaid to other SIPC members in connectionwith
securitiestransactions.

(4)Reimbursementsfor postagein connectionwith proxysolicitation.

(5)Netgainfromsecurities in investmentaccounts.

(6) 100% of commissionsandmarkupsearnedfrom transactionsin (i) certificates of depositand
(ii) Treasurybills, bankersacceptancesor commercialpaper that matureninemonthsor less
fromissuancedate.

(7)Directexpensesof printing advertisingandlegal fees incurredin connectionwithotherrevenue
relatedto the securitiesbusiness(revenuedefined by Section16(9)(L) of the Act).

(8) Otherrevenuenot related either directly or indirectly to the securities business.
(SeeInstructionC):

(Deductionsin excessof $100,000 requiredocumentation)

(9) (i) Total interest anddividendexpense(FOCUS Line22/PART llA Line 13,
Code4075 plus line 2b(4)above)but not in excess
of total interest anddividend income. $

(ii) 40%of margininterestearnedon customerssecurities
accounts(40% of FOCUSline 5, Code 3960). $

Enterthe greater of line (i) or (ii)

Total deductions

2d. SIPC Net Operating Revenues

2e. General Assessment @ .0025
(to page 1, line 2.A.)

2


