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OATH OR AFFIRMATION
1 Tyrone H. Wynfield

.., Swear (or affirm) that, to the best of
my knowledge and belief the.: accompanying financial statement and, supporting schedules, pertaining to the firm of
HAGEN. SECURITIES, INC.

...... ; @s
of June 30 200 15 » AK€ true-and cotrect. 1 further swear (or affirm) that

neither the company nor any partner, proprietor, principal officer or director has any proprietary interest in any account
classified solely as that-of a customer, except as follows:

N/A-

% ) _Sw;ifgnature % ol
President
% Title

b - HOLLY AKIKO VALPARAISO
“Notary Public

Commission # 1998208
o _ Notary Public - Calitornia
This report ** contains (check all applicable boxes): Los Angeles County
pd {a) Facing Page. My Comm. Expires Dec 12, 2016
B (b) Statement of: Finuneial Condition,
BI (c) Statement of Income:(Lioss).
&l (dy Statement of Changes. in Financial Condition.
M (e) Statement of Changes in Stockholders” Equity or Partners’ or Sole Proprietors® Capital.
& (f) Statement of Changes in Liabilities Subordinated to Claims ofCreditors.
~ (g) Computation of Net Capital.
(h) Computation for Determination of Reserve Requirements Pursuant to: Rule 15¢3-3.
(iy Information Relating to the Possession or-Control Requirements Under Rule 15¢3-3.
() A Reconciliation, including appropriate explanation of the Computation of Net Capital Under Rule 15¢3-1 and the
‘Computation for Determination of the:Reserve Requirements Under Exhibit A of Rule 15¢3 -3.
(k). A Reconciliation between the audited and unaudited Statements of Financial Condition with respect to methods of
~ consolidation.
(. An Oath or Affirmation..
(m)-A copy of the SIPC Supplemental Report;
(n) Areportdescribing any materialinadequacies found to exist or found tohave-existed since the date of the previous audit.

LYNN

00K 0 NORR

**For conditions of confidential treatment of ‘certain portions of ‘this filing, see section 240.1 7a=5(e)(3).



Edward Richardson Jr., CPA
15565 Northland Dy W Ste 508
Southfield, MI 48075
248-559-4514

Independent Auditor's Report

Board of Directors
Hagen Secutities, Inc.
2112 Century Park Lane
Los Angeles, CA 90067

Reporton the Financial Statements

I have audited the accompanying statement of financial condition of Hagen Securities,
Inc. as of June 30, 2015 and the related statements of income, changes in stockholder's
equity, changes in liabilities to claims of general creditors, and cash flows for the year
ended. These financial statements are the responsibility of Hagen Securities, Inc.
management. My responsibility is to express an opinion on these financial statements
based on my audit,

Auditor's Responsibility

I conducted this audit in. accordance with the standards of the Public Company
Accounting Oversight Board (United States). Those standards require that I plan and
petform the audit to obtain reasonable assurance about whether the financial statements
are free of material misstatement. An audit includes examining, on a test basts, evidence
supporting the amounts and disclosutes in the financial statements. An audit also includes
assessing the accounting principles used and significant estimates made by management,
as well as evaluating the overall financial statement presentation. I believe that my audit
provides a reasonable basis for my opinion.

Opinion

In. my opinion, the financial statements referred to above present fairly, in all material
respects, the financial position of ‘Hagen Securities, Inc. as of June 30, 2015, and results
of its operations and its cash flows to the year then ended in conformity ‘with accounting
principles generally accepted in the United States.

Other Matters:

‘The Supplemental Information has been subjected to audit procedures performed with
audit of Hagen Securities, Inc. financial statements. Supplemental Information is the
responsibility of Hagen Securities, Inc.'s management. My audit procedures included
determining whether the Supplemental Information reconciles to-the financial statements
or the underlying accounting and other tecords as. applicable, and performing procedures



to test the completeness and accuracy of the information presented in the Supplemental
Information. In forming my opinion on the Supplemental Tnformation; I evaluated
whether the Supplemental Information, including its form: and content is presented in
conformity ‘with the standards of the Public Company Accounting Oversight Board
(United States. In my opinion; the. Supplemental Information is fairly stated, in all
material respects, in relation to the financial statements as a whole.
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Edward Richardson Jr., CPA
Southfield, MI. 48075
September 8, 2015



Hagern Seourities, ine.
BALANCE SHEET
As of dune 30, 2015

ABSETS
CURRBNT Ag%8p7S
Cashun Bank % 78522.00
Savings 43231.00
Totsl Current Asgets ez T TEB53,00
PROFERTY ANG EQUIPRMEMNT
Tranaparistion Bquipmant £5,000.90
Lass: Accumulpled Depratiation st {2EB00 008
Net Property and Buuipmant « 260,00
OTHER ASSETS
QtharAssety 3458.00
Tatal othar Azgsts e A8E .00
TOTAL ASSETS 127.821.90

Thefeoinates areanintagtal paitofihe financlal statements,



Hagen Securitisg, Ine.
BALANCE ’;“I‘ EET

as of June 30, 2018

LIABILITIES AND 8TO CKHOLDE
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STATEMENT OF INCOME

12 Moriths Ended
June 30, 2015

Ravenye

Commissions Eamed § 111,807.00
Miscollanaous Income ~ 403200
Tatal Revenues . 115,644 o0
Qparaling Expenses

Employee Compansation B2,600.00
Q@mmuniﬁmians T.2403.00
Qesupancy 18000 00
Other expenses. . 3 BR4
Total Opsrating Expenses 116.274.00
Netincome (Loss) . . {£30.00)

The footnotas sie an Intagrat pan of the finanelst staternents,



Hagen Securifies, Inc.
STATEMENT OF CASH FLOWS

~or the 12months Ended June 30, 2015

GASH FLOWS FROM DPERATING ACTNVITIES
Wet ncore (Loss)
Adjustrments tececonglie Notincorme
(hoss}to net Gash provided by
used i} oparating activities:
Prior Period Adjustments
Losses(Gains)onsalesof
Flxed Asguly
Dugrease (Incresse) in
Operating Assets:
Invastients
her
Increase {Degreass) in
Cioerating Liablities:
Agorded Liablitles

& {s

1

0.00)

£1.00)

£.60

53200

e {BISLIN

Total Adiustiments 26700
; S ok
NetCGagsh Provided By (Used iy
Oporating Activities {3,205.00)

CABH FLOWS FROM INVESTING ACTIVITIES S
Praceeds From Ssie offixed Assets e SR,
Net Cash Provided By (Usad Ir)
Investing Activitles. D40
CASH FLOWS ﬁfxmm-xﬁ*mx\mmmmwmﬁﬁ
FrLeeds From Salgof Stock e —— Y118

TremsuryStoek
Net Cash Provided By {Used tn)

Rlnancing Activities
NET INCREASE (DECREASE) IN CASH
AND CASH EQUIVALENTS

404

SRS ) 11143

{5,303.60

CAGH AND CASH EQUIVALENTS AT BEGINNING QF PERIOOD 12513800
CASH AND CASH EQUIVALENTS AT BNDIOF PERIOD

AL JI885300

The faolnotes ura an itegral part of fha finendial  sttements,
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HAGEN SECURITIES, INC,.
NOTES TO FINANCIAL STATEMENTS
June 30, 2015
NOTE A - SUMMARY OF ACCOUNTING POLICIES
Accounting principles followed by the Company and the methods of applying those principles
which materially affect the determination of financial position, results of operation and cash flows
are sunmmarized below:

Organization

Hagen Securities, Inc. (the Company) was incorporated in the State.of California cffective August
9, 1990. The Company has adopted a fiscal year ending June 30.

Description of Business

The Company, located in Los Angeles, CA is-a broker and dealer in securities registered with the
Securities: and Exchange Commission’ (“SEC”) and is a member of FINRA. The Company
operates under SEC Rule 15¢3-3(k)(2)(i), which provides an exemption for limited business.

Basis of Accountinig

The financial statements of the Corporation have been prepared on.the accrual basis of aecounting
and accordingly reflect all significant receivables, payables, and other liabilities.

Cash and Cash Equivalents

The. Company considers as cash all short-term Investments with an original maturity of three
months or less to be cash equivalents.

Accounts Receivable — Recognition of Bad Debt

The Corporation considers accounts receivable fo be fully collectible; accordingly, no allowance
for deubtful accounts is required. If amounts become uncollectible, they will be charged to
operations when that determination is made.

Revenug Recognition

Commission revenues are recorded by the Company on confirmation of investment by the
investment company.,

Concentration of Credit Risk

Financial instruments that potentially subject the Company to concentrations of credit risk consist

primarily of cash and cash equivalents. All of the Company’s cash and cash equivalents are held at
high credit quality financial institutions.

See accountant’s audit report



HAGEN SECURITIES, INC.
NOTES TO FINANCIAL STATEMENTS
June 30, 2015

Fair Value of Financial Instruments

Financial instruments. that are subject to fair value disclosure requirements are carried in the
financial statements at amount that approximate fair value and include cash and cash equivalents.
Fair values are based on quoted market prices and assumptions concerning the amount and timing
of estimated future cash flows and assumed discount rates reflecting varying degrees of perceived
risk.

Estimates.

The preparation of financial statements in conformity with accounting principles generally
accepted.in the United States of America requires management to make estimates and assumptions
that affect the reported amounts of assets and liabil; ties.and disclosure of contingent

assets and liabilitics at the date of the financial statements and the reported amounts of revenues
and expenses:during the reporting period, Actual results could differ from those estimates.

Business Risk Concentration

The Company’s revenue is deprived primarily from comniissions related to the sale of private and
publie non-traded offerings in thereal state and oil and gas industries.

Income Taxes

Federal ‘and State corporate iricome taxes are caleulated based on the statutory. rates applicable,
Prepaid or deferred income taxes which resuli from timing differences in the recognition of
income and expenses for income tax purposes versus financial statement purposes have been

recognized,

Retirement Plan

The company maintains a SE P~IRA retirement plan for the Company’s sole owner-employee. The.
Company made a contribution of $12,500.00 in the fiscal year énded June 30, 2015.

NOTE B ~ NET CAPITAL REQUIREMENTS

the Company is required to maintain 2 minimum net capital, as defined under such provisions. Net
capital and the refated net capital ratio may fluctuate on a daily basis.

Pursyant to the net capital provisions of Rule 15¢3-3 of the Sccurities and Exchange Act of 1934,

NOTE C - STATEMENT OF EXEMPTION OF RESERVE REQUIREMENT
The Company is subject to the Uniform Net Capital Rule 15¢3-1, which requires the maintenance

of minimum Net Capital. The Company has elected to use the basic computation method, as is
permitted by therule; which requires that the Company maintains minimum Net Capital pursuant

See accountant’s audit report



HAGEN SECURITIES, INC.
NOTES TO FINANCIAL STATEMENTS.
June 30, 2015

to a fixed dollar amount or 6-2/3% percent of total aggregate indebtedness, as defined, whichever
is greater, and does not therefore calculate its net capital requirement under the alternative reserve
requirement method,

NOTE D - PROPERTY, EQUIPMENT AND LEASEHOLD IMPROVEMENTS

Property, equipment and leasehold improvements are stated at cost less accumulated depreciation.
Expenditures for maintenance and repairs are charged to expense as incurred. Depreciation is
caleulated on the straight line -method. The following is a summary of property, equipment and

leasehold improvements:

Estimated Useful Life

Automiobile 5 years $ 63,000
Fumniture-and equipment 3 -7 years 0
Leaschold improvements 7 years 0
-63.000
Less ~—accumulated depreciation (58.800)
Total $ 4,200

Depreciation expense was $0.00 for the year June 30, 2015 and is included in the operating
expenses in the accompanying statement of income,

NOTE E - OTHER ASSETS

tax payable consist primarily of differences betiveen income tax and financial statement treatment
of depreciation. Other Assets included FINRA Flex Account - $1,325.00, Prepaid Expenses -
$655.00; and Investment Account - § 1,484.00.

Deferred income taxes amounted to $825.00. Temporary differences that give rise to the deferred

NOTE F - LEASES

The company paid $15,000.00 for the lease of its office space.

NOTE G - INTEREST EXPENSE

The Company paid $390.00 in interest expense to various creditors.

NOTE H - SIPC RECONCILIATION

SEA Rule 17a-5(e)(4) requires a registered braker-dealer to file a supplemental report which
mcludes procedures related to the broker-dealers SIPC annual general assessment reconciliation or
exclusion-from-membership forms. In circumstances where the broker-dealer reports $500,000 or
less in gross revenues, they arc not required to file.the supplemental SIPC teport. The Company is

exempt from filing the supplemental report under SEA Rule 17a-5(e)(4) because it is reporting less
than $500,000:in gross revenue.

See accountant’s audit report



HAGEN SECURITIES, INC.
NOTES TO FINANCIAL STATEMENTS
June 30,2015

NOTE I - RELATED PARTY TRANSACTIONS

The Company leases ‘office space from its principal shareholder, Tye Wynfield. During the year
cended June 30, 2015, the Company paid $15,000.00 under this arrangement.

NOTE J - FAIR VALUE MEASUREMENTS

Management uses its best judgment in estimating. the fair value of the Company’s financial
instruments; however, there are inherent weaknesses in any estimated. technique. Therefore, for
substantially all financial instraments, the fair value estimates herein are niot necessaril y indicative
of the amounts-the company could have realized in a sales transaction on the dates indicative. The
estimated fair value.amounts have been measured as of their Tespective periods ends, and have not
been revaluated or updated for purposes of these financial subsequent to those respective period
ends, and have not been revaluated or updated for purposes of these financial statements
subsequent to those respective dates. As such, the estimated fair values of theses financial
Instruments subsequent to the respective reporting dates may be different than the amounts
reported at each period-end.

The following information should not be interpreted as an estimate of the fair value of the entire
Company since a fair value caleulation is only provided for a limited. portion of the Company’s
assets and liabilities. Due to a wide range of valuation techniques and the degree of subjectivity
used in making the estimates, comparison between the Company’s disclosure and those of other
companies may not be meaningful. The following methods and assumptions were used to
estimating the fair values -of the Company’s finanicial instruments at June 30, 2015. There have
been no-significant changes in methodology for estimating fair value of the Company’s financial
instraments since June 30, 2015,

Fair Value Hierarchy

The FaitValue Measurements Topic of the FASB Accounting Standards Codification establishes a
fair value hierarchy that prioritizes the inputs to valuation techniques used to measure fair value,
The hierarchy gives the highest priority to unadjusted quoted prices in active markets for identical
assets or liabilifies (Level 1 measurements) and the lowest priority to measurements involving
significant unobservable inputs (level 3 measurements). The three levels of the fair value hierarchy
are-as flows:

Level 1 inputs are quoted prices (unadjusted) in active markets for identical assets or liabilities that
the Company has the ability to access at the measurement date.

Level 2 inputs are inputs quoted other than quoted prices included within' Level 1 that are
observable for the asset or liability, either directly or indirectly.

Level 3 inputs are unobservable inputs for the asset or liability.

See accountant’s audit report



HAGEN SECURITIES, INC.
NOTES TO FINANCIAL STATEMENTS
June 30, 2015

Determination of Fair Value

Under the Fair Value Measurements Topic of the FASB Accounting Standards Codification, the
Company bases it fair value on the price that would be received to sell an asset or paid to transfer a
liability in an orderly transaction between market participants at the measurement date. It is the
Company’s policy to maximize the use of observable inputs and minimize the use of unobservable
inputs.developing fair value measurements, in accordance with the fair value hierarchy. Fair Value
measurable for assets and liabilities where there exists limited or no observable market data and,
therefore, are based upon management’s own estimates, are often calculated based on current
pricing policy, the economic and competitive environment, the characteristics of the asset or
liability and other such factois. Therefore, results cannot be determined with precision and may
not be realized in an actual sale or immediate settlement of the asset or liability. Additionally,
there may be inherent weaknesses in any caleulation technique, and changes in the underlying
assumptions used, including. discount rates  and estimates of future cash. flows, that could
significantly affect the results of cutrent or-future value,

Following is a deseription of valuation methodologies used for assets and liabilities recorded at
fair value and for estimating fair value for financial instruments not recorded at Fair Value
Measurements Topic of thic FASB Accounting Standards Codification).

Cash and cash equivalents

The carrying amount amounts of cash and cash equivalents approximate their fair value because of
the short maturity of these instruments.

Aceounts Receivable

The carrying amounts of accounts receivable approximates its fair value because of the short
maturity of these instruments.

Investments in equity securities

Investments in equity securities that are-classified as available for sale are recorded at fair value on
a recurring basis. When quoted market prices are unobservable, management uses. quotes from
independent pricing vendors based on independent pricing models or other model-baged valuation
techniques such as the present value of future cash flows, adjusted for the security’s credit rating
and other credit loss assumptions. The pricing vendors may provide the Company with valuations
that are based on unobservable inputs, and in those circumstances the Company would classify the
fair value measurements of the investment securities as Level 3. Management conducted a review
of its pricing vendor to validate that the inputs used in that vendor pricing process are deemed to
be market observable or unobservable as defined in the standard. Based on the review performed,
management believes that the vajuations used in its financial statements are reasonable and are
approximately classified inthe fair value hierarchy.

See accountant’s audit report



HAGEN SECURITIES, INC.
NOTES TO FINANCIAL STATEMENTS

June 30, 2015
Level 1 ~ Level 2 Level 3 Total
Money Market $ - | $ - $ - $ -
| Investments : - - 1,484} 1,484
Coins Owned , - - - 0
Total _$ - 3 - $ 1484 $ 1484

Fair values of assets measured on a recurring basis at June 30, 2015 are as follows:

Fair value at Reporting Date Using

Fair Value Quoted Price in
| Active markets for
Identical Assets

(Level 1)
June 30, 2015 .
Money Market $ - $ -
Investments 1,484 1,484
Coins

Total ‘ 5 184 §  1dum]|

Fair values for short-term investments and longsterm investments are determined by reference to
quoted market prices and other relevant information generated by market transactions. There was
$336.00 in intcrest income reported from these investments.

The carrying-amounts reflected in the balance sheet for cash, money market funds, and. marketable
securities approximate the respective fair values due to the short maturities of those instruments,
Available-for-sale marketable securities are recorded at fair value in the balance sheet. A
comparison of the carrying value of those financial instruments is as follows:

Fair value at Reporting Date Using
Carrying Value Fair Value
June 30,2015 v
| Money Market $ - $ -
Investments , 1,484 . 1,484
Coins. - -
Total ) 1,484 8. . 1484

Cost and fair value of money market funds and marketable securities at June 30, 2015 are ag
follows:

See accountant’s audit report



HAGEN SECURITIES, INC.,
NOTES TO FINANCIAL STATEMENTS

June 30, 2015
Gross Gross
Amortized Unrealized Unrealized
Cost Gain Losses Eair Value
[ June 30, 201:5
Held to-Maturity:
Money Market $ -1 8 - $ - $ -
Investments 1484 | - - 1,484
Totals ' $§ 1484 § - $ -1 8 1,484

The fair value of meney maiket funds and market :scourities have. been measured on a recurring
basis using Level 3 inputs, which are based on unadjusted quoted market prices within active
markets. There have been no changes in valuation techniques and related inputs.

NOTE K ~ POSSESSION OR CONTROL REQUIREMENTS

The Company does not have: any- possession or control of customer’s funds or securities. There
were no-material inadequacies in' the procedures followed in adhering to the exemptive provisions
of SEC Rule 15¢-3-3(k)(2){).

NOTE L - COMMITMENTS AND CONTINGENCIES

Hagen Securities, Inc. doesnot have and never had any commitments, guarantees, or contingencies
(arbitrations, lawsuits, claims, ctc.) that may result in a loss or future obligation or that may be
asserted against the firm at a future date.

NOTE M - PRIOR PERIOD ADJUSTMENT

The prior period adjustment was to correct depreciation expense not taken in prior years.

NOTE N - SUBSEQUENT EVENT

The Company has evaluated events subsequent to the balance sheet date for itemis requiring
recording or disclosure in the financial statements, The evaluation was performed through
September 8, 2015, which is the date the financial statement were available to be issued. Based

upon this review, the Company has determined that there were no events which took place that
would have a material impact on its financial statements.

See-accountant’s audit report



Supplementary
Pursuant to rule 17a-5 of the
Securities and Exchange Act of 1934

As of and for the Year Ended J une 30, 2015

See accountant’s audit report



Hagen Securities, Inc. -

Supplentental Schedules Required by Rule 17a-5

As of and for the year ended June 30,2015

Computation of Net Capital

Total Stockholder’s equity:

Nonallowable agsets:

Prepaids 1,984.00
Investments 1,484.00
Property & Equipment 4,200.00
Deferred: Tax Credit 0.00
Haircuts 433.00

Undue Coneentration

0.00
Net allowable capital

Computation of Basic Net Capital Requirement

Minimumnet capital required as a percentage of aggregate indebtedness
Minimum dollar net capital requirement of reporting broker or dealer
Net capital requirement

Excess net capital

Computation-of Asorésate Indébtedness

Total Aggregate Indsbtedness
Percentage:of aggregate indebtedness to net: capital

Reconciliation of the Comy; utation of Net Capital Under Ru}le 15¢3-1

Computation of Net-Capital reported on FOCUS TIA as of June. 30, 2015
Adjustments:
Change in Equity (Adjustments)
Change in Non-Allowable Asscts
Change in Haircuts
Change in Undue Coneentration
NCC per Audit
Reconciled Difference

See accountant’s audit report

$127,521.00

7.668.00
e §433.00

$ 119,420.00

$ 119,378.00

42.00

0.00

0.00

- 0.00
119,420.00

S___.(0.00)



Hagen Securities, Inc.
Supplemental Schedules Required by Rule 17a-5
As of and for the year ended June 30,2015

Exemptive Provisions Rule 15¢3-3

The Company. is.exempt from Rule 15¢3-3 pursuant to exemption (k)(2)(1); limited business.

Statement of Changes in Liabilities Subordinated to.the Claims of General Creditors

Balance of such claims at July 1, 2014 $ -
Additions -
Reductions. -
Balance of such claims at June 30, 2015 $ -

See aceountant’s.-audit report



REPORT ON BROKER DEALER EXEMPTION

For the year ended June 30, 2015

See accountant’s audit report



Edward Richardson, Jr., CPA
15565 Northland Suite 508 West
Southfield, MI. 48075

September 8, 2015

Board of Directors
Hagen Securities, Tnc.
2112 Century Park

Unit 415

Los Angeles, CA 90067

I have reviewed management’s statements, inclided in the accompanying Representation Ietter
of Exemptions, in which (1) Hagen Securities, Inc. identified. the following provisions of 17
CE.R. § 15¢3-3(k) under which Hagen Securities, Inc. claimed an exemption from 17 C.F.R. §
15¢3-3(k)(2)(1), and (2) Hagen Securities, Inc. stated that Hagen Sccurities, Inc. met the identified
exemption provisions throughout the most recent fiscal year without exception Hagen Securities,
Iuc,, management is responsible for compliance with the exemption provisions and its
statements, '

My review was conducted in accordance with the standards of the Public Company Accounting
Oversight Board (United States) and, accordingly, included inquiries and other required
procedures to obtain evidence about Hagen Securities, Inc.’s compliance with the exemption
provisions. A review is. substantially less in scope that an examination, the objective of which s
the expression of an-opinion on management’s statements, Accordingly, I do not express such an
opinion.

Based on my review, I'm not aware of any material modifications that should be made to
management’s statements referred to-above for them to be fairly stated, in all materia] respects,
based on. the provisions set forth in paragraph (k)(2)() of Rule 15¢3-3 under the Securities
Exchange Actof 1934,

Edward Ricliardson, Jr., CPA

See accountant’s audit report



HAGEN SECURITIES, INC.
2112 Century Park Ln #415
Los Angeles, CA 90067

September 8, 2015

Edward Richardson, JR. CPA
15565 Northland Drive

Suite 508 West

Southland, MI 48075

RE: Exemption Statement Rule 15¢3-3 (k) (2) (1) for FYE June 30, 2015

Dear Edward:

Please be advised that Hagen Securities, Inc.("HSI") has complied with Exemption
Rule 15¢3-3 (k) (2) (i), for the period of July 1, 2014 through June 30, 2015. HSI did
not hold customer securities or funds at any time during this period and does business
on a limited basis (publicly registered non-traded REITS, and oil & gas partnerships).
HSI’s past business has been of similar nature and has complied to this exemption
since its inception, August of 1990,

Tyrone Wynfield, the president of HSI has made available to Edward Richardson all
records and information including all communications from regulatory agencies
received though the date of this review June 30, 2015.

Tyrone Wynfield has been responsible for compliance with the exemption provision
throughout the fiscal year. Also, there were not any know events or other factors that
might have affected HSI’s compliance with the this exemption.

If you would like additional information or have any questions, feel free to call me

directly at (310) 553-7350.
Very truly yours,
HAGEN SECURITIES, INC.
Ty%nfieg/w

President



