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OATH OR AFFIRMATION

I, David Eskenazi , swear (or affirm) that, to the best of

my knowledge and belief the accompanying financial statement and supporting schedules pertaining to the firm of

Allied Asset Management, Inc. , as

of .june 30 , 2015 , are true and correct. I further swear (or affirm) that

neither the company nor any partner, proprietor, principal officer or director has any proprietary interest in any account

classified solely as that of a customer, except as follows:

President

C.AO_ r Title

Notary Public Notary Public
State of Washington

T s report ** contains (check all applicable boxes): DEANA RAE ZITTEL
0 (a) Facing Page. My Appointment Expires Oct 7, 2018
0 (b) Statement of Financial Condition.

D (c) Statement of4neome-(Less). OperationS
(d) Statement of Changes in Financial Condition.

(e) Statement of Changes in Stockholders' Equity or Partners' or Sole Proprietors' Capital.
(f) Statement of Changes in Liabilities Subordinated to Claims of Creditors.
(g) Computation of Net Capital.
(h) Computation for Determination of Reserve Requirements Pursuant to Rule 15c3-3.
(i) Information Relating to the Possession or Control Requirements Under Rule 15c3-3.
(j) A Reconciliation, including appropriate explanation ofthe Computation of Net Capital Under Rule 15c3-1 and the

Computation for Determination of the Reserve Requirements Under Exhibit A of Rule 15c3-3.

D (k) A Reconciliation between the audited and unaudited Statements of Financial Condition with respect to methods of
consolidation.

9 (1) An Oath or Affirmation.
0 (m) A copy of the SIPC Supplemental Report.

(n) A report describing any material inadequacies found to exist or found to have existed since the date of the previous audit.
x (o) Exemption report
**For conditions of confidential treatment of certain portions of this filing, see section 240.17a-5(e)(3).
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SMITH BUNDAY BERMAN BRITTON, P.S.
CERTIFIED PUBLIC ACCOUNTANTS

Board of Directors

Allied Asset Management, Inc.
Seattle, Washington

Report of Independent Registered Public Accounting Firm

We have audited the accompanying statement of financial condition of Allied Asset Management, Inc. as of

June 30, 2015 and the related statements of operations, changes in stockholders' equity, and cash flows for

the year then ended. These financial statements are the responsibility of Allied Asset Management, Inc. Our
responsibility is to express an opinion on these financial statements based on our audit.

We conducted our audit in accordance with the standards of the Public Company Accounting Oversight
Board (United States). Those standards require that we plan and perform the audit to obtain reasonable

assurance about whether the financial statements are free of material misstatement. An audit includes

examining on a test basis, evidence supporting the amounts and disclosures in the financial statements. An

audit also includes assessing the accounting principles used and significant estimates made by management,

as well as evaluating the overall financial statement presentation. We believe that our audit provides a
reasonable basis for our opinion.

In our opinion, the financial statements referred to above present fairly, in all material respects, the financial
position of Allied Asset Management, Inc. as of June 30, 2015, and the results of its operations and its cash

flows for the year then ended in conformity with accounting principles generally accepted in the United
States.

The supplemental information, Computation of Net Capital Under Rule 15c3-1 of the Securities and

Exchange Commission, has been subjected to audit procedures performed in conjunction with the audit of

Allied Asset Management, Inc.'s financial statements. The supplemental schedule is the responsibility of

Allied Asset Management, Inc.'s management. Our audit procedures included detennining whether the

supplemental schedule reconciles to the financial statements or the underlying accounting and other records,
as applicable, and performing procedures to test the completeness and accuracy of the information

presented in the supplemental information. In forming our opinion on the supplemental information, we

evaluated whether the supplemental information, including its form and content is presented in conformity
with 17 C.F.R.240.17a-5. In our opinion, the Computation of Net Capital Under Rule 15c3-1 of the

Securities and Exchange Commission is fairly stated, in all material respects, in relation to the financial
statements as a whole.

Bellevue, Washington

August 28, 2015
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ALLIED ASSET MANAGEMENT, INC.

STATEMENT OF FINANCIAL CONDITION

June 30,2015

ASSETS

CURRENTASSETS:

Cash and cash equivalents $ 38,929
Marketable securities 14,643
Commissions receivable 45,538

TOTAL CURRENTASSETS 99,110

TOTAL ASSETS $ 99,110

LIABILITIES AND STOCKHOLDERS'EQUITY

CURRENTLIABillTIES:

Accrued wages and pension $ 73,080
Accrued liabilities 653
Deferred income taxes (Note 3) 1,611

TOTAL CURRENTLIABillTIES 75,344

COMMITMENTS and CONTINGENCIES (Notes 5 and 9)

STOCKHOLDERS'EQUITY:

Common stock, $1 par value, 50,000 shares

authorized, 500 shares issued and outstanding $ 500
Additional paid in capital 1,000

Retained earnings 22,266 23,766

TOTAL STOCKHOLDERS'EQUITY 23,766

TOTAL LIABILITIESAND STOCKHOLDERS' EQUITY $ 99,110

The accompanying notes are an intergral part of the financial statements.
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ALLIED ASSET MANAGEMENT, INC.

STATEMENT OF OPERATIONS

FortheyearendedJune30,2015

REVENUES:

Commissions $ 372,321 99.1
Interest 208 0.1
Unrealized gain on investment in marketable securities 3,057 0.8

TOTAL INCOME 375,586 100.0

EXPENSES:

Employment costs 289,637 77.1
Technology, data and communication 12,215 3.3
Research 2,057 0.5
Travel and entertainment 1,882 0.5
Occupancy and equipment expense 23,668 6.3
Regulatory fees 3,415 0.9
Professional fees 37,077 9.9
State and local taxes 2,578 0.7

TOTAL EXPENSES 372,529 99.2

NETINCOME BEFOREFEDERALINCOME TAXES 3,057 0.8

PROVISION FORFEDERALINCOME TAXES (458) (0.1)

NETINCOME $ 2,599 0 7

The accompanying notes are an intergral part of the financial statements.
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ALLIED ASSET MANAGEMENT, INC.

STATEMENT OF CHANGES IN STOCKHOLDERS' EQUITY
FortheyearendedJune30,2015

Additional
Common Paid-in Retained

Stock Capital Eamings Total

BALANCE, June 30, 2014 $ 500 1,000 $ 19,667 $ 21,167

Net income - - 2,599 2,599

BALANCE, June 30, 2015 $ 500 $ 1,000 $ 22,266 $ 23,766

The accompanying notes are an intergral part of the financial statements.
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ALLIED ASSET MANAGEMENT, INC.

STATEMENT OF CASH FLOWS

Forthe yearendedJune30,2015

Cash flows from operating activities:
Net income $ 2,599
Adjustments to reconcile net income to net cash

provided by operating activities:
(increase) decrease in:

Marketable securities (3,057)
Commissions receivable 1,888

Increase (decrease) in:

Accrued wages and pension (1,745)
Accrued liabilities (51)
Deferred taxes 458
Net cash provided by operating activities 92

Net increase in cash 92

Cash and cash equivalents, beginning of the year 38,837

Cash and cash equivalents, end of the year $ 38,929

The accompanying notes are an intergral part of the financial statements.
5



ALLIED ASSET MANAGEMENT, INC.

NOTES TO FINANCIAL STATEMENTS
June 30,2015

NOTE 1. SUMMARY OF SIGNIFICANT ACCOUNTING POllCIES:

This summary of significant accounting policies is presented to assist in understanding
Allied Asset Management, Inc.'s (the Company's) financial statements. The financial
statements and notes are representations of the Company's management which is
responsible for their integrity and objectivity. These accounting policies conform to
accounting principles generally accepted in the United States of America and have
been consistently applied in the preparation of the financial statements.

Organization and nature of business:

The Company is a broker-dealer registered with the Securities and Exchange
Commission (SEC) and is a member of the Financial industry Regulatory Authority
(FINRA). The Company was incorporated on February 15, 1984 and operates as an
investment brokerage house in Seattle, Washington. The Company does not hold
customer funds or securities in its own accounts. All customer funds received are
immediately remitted to the appropriate investment or insurance company. The
Company has one employee. This employee is responsible for all accounting functions,
including writing checks, making bank deposits, and recording daily sales activity.

Marketable securities:

FASBASC 820, Fair Value Measurements and Disclosures, defines fair value as the price
that would be received upon sale of an asset or paid upon transfer of a liability in an
orderly transaction between market participants at the measurement date and in the
principal or most advantageous market for that asset or liability. The fair value should
be calculated based on assumptions that market participants would use in pricing the
asset or liability, not on any assumptions specific to the entity.

FASB ASC 820 specifies a hierarchy of valuation techniques based upon whether the
inputs to those valuation techniques reflect assumptions other market participants
would use based upon market data obtained from independent sources (observable
inputs). In accordance with FASB ASC 820, the following summarizes the fair value
hierarchy:

Level 1 Inputs - Unadjusted quoted market prices for identical assets and liabilities in an
active market that the Company has the ability to access.

Level 2 inputs - Inputs other than the quoted prices in active markets that are
observable either directly or indirectly.

Level 3 Inputs - Inputs based on prices or valuation techniques that are both
unobservable and significant to the overall fair value measurements.

6



ALLIED ASSET MANAGEMENT, INC.

NOTES TO FINANCIAL STATEMENTS, continued
June 30,2015

NOTE1. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES,(continued):

Marketable securities, continued:

FASB ASC 820 requires the use of observable market data, when available, in making
fair value measurements. When inputs used to measure fair value fall within different
levels of the hierarchy, the level within which the fair value measurement is categorized
is based on the lowest level input that is significant to the fair value measurements.

As of June 30, 2015, marketable securities were required to be reported at fair value on
a recurring basis using level one inputs. There are no changes in methods or
assumptions during the year ended June 30, 2015.

The Company holds marketable securities in its proprietary account and they are
carried in the financial statements at fair value. Realized and unrealized gains and
losses are included in earnings. Components of marketable securities include one gain
security and are as follows: cost basis $3,900; unrecognized gain on securities $10,743.
Deferred taxes of $1,61 i have been provided on this unrecognized gain.

Commissions receivable:

The Company clears all of its brokerage transactions through a clearing broker on a
fully-disclosed basis. The Company also has agreements to arrange sales of mutual
fund shares and variable annuity products. Commissions due from the clearing broker,
mutual fund companies and insurance companies and related clearing expenses are
recorded in the period in which the commission is earned. The related commissions

payable to the Company's employee are included in accrued wages and pension in
the Statement of Financial Condition.

Commissions and related clearing expenses are recorded on a trade-date basis as
securities transactions occur. The Company utilizes the allowance method of
accounting for bad debts. In the opinion of management, no allowance for doubtful
accounts is required.

Advertising:

Advertising costs are expensed as incurred.
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ALLIED ASSET MANAGEMENT, INC.

NOTES TO FINANCIAL STATEMENTS, continued
June 30,2015

NOTE1. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES,(continued):

Pension plan:

The Company has a pension plan which is based on Section 408(k) of the internal
Revenue Code. It is the Company's intent to make discretionary contributions limited to
the lesser of 25% of each eligible employee's compensation or $53,000. The Company
has elected to make a $20,000 contribution for the year ended June 30, 2015.

Statement of cash flows:

For purposes of the statement of cash flows, the Company considers all highly liquid
debt instruments purchased with a maturity of three months or less to be cash
equivalents. Cash paid for interest expense and federal income tax expense for the
year ended June 30, 2015 was $-0-.

Management's estimates:

The preparation of financial statements in conformity with generally accepted
accounting principles requires management to make estimates and assumptions that
affect certain reported amounts and disclosures. Accordingly, actual results could
differ from those estimates.

NOTE 2. SIGNIFICANT ECONOMIC AND GROUP CONCENTRATION OF CREDIT RISK:

As stated in Note 1, the Company receives commissions associated with the clearing
broker and mutual fund companies. As of June 30, 2015, amounts due from the
clearing broker and four mutual fund companies represented 69% of commissions
receivable.

Total commissions earned from the clearing broker and one mutual fund company
totaled 32% and 26%, respectively of revenue for the fiscal year ended June 30, 2015.

As of June 30, 2015, the Company has no cash deposits in excess of the insurance limits
provided by a government agency.
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ALLIED ASSET MANAGEMENT, INC.

NOTES TO FINANCIAL STATEMENTS, continued
June 30, 2015

NOTE3. TAXES:

Federal income taxes:

The Company accounts for income taxes in accordance with FASB Accounting
Standards Codification Topic ("FASB ASC") 740, Income Taxes, which requires the
recognition of deferred income taxes for differences between the basis of assets and
liabilities for financial statement and income tax purposes. Such differences arise
primarily from unrealized gains on investments (see also note 4).

The Company follows the provisions of FASB ASC 740-10-25, which prescribes a
recognition threshold and measurement attribute for the recognition and measurement
of tax positions taken or expected to be taken on an income tax return. For those
benefits to be recognized, a tax position must be more-likely-than-not to be sustained
upon examination by taxing authorities. For the year ended June 30, 2015,
management believes there are no material uncertain tax positions to be accounted
for in the financial statements.

The Company's policy for classifying interest and penalties associated with its tax
positions that are recognized in the financial statements is to include them with the
related income tax amounts, Penalties are not deductible for income tax purposes
and, accordingly, represent a permanent difference between the taxable loss and the
net loss presented in these financial statements. For the year ended June 30, 2015
penalties included in operating expenses total $-0-.

On June 30, 2015, the Company had a net operating loss carry forward of $2,617 that
expired. As a result, the associated valuation allowance of $2,617 was reduced to $0.

The Company files a corporate tax return with the U.S.Federal Jurisdiction (IRS). The
Company's federal tax return is subject to possible examination by the taxing authorities
until the expiration of the statute of limitations. Federal income tax returns generally
have a three year statute of limitations.

Current income taxes:

The provision for income tax represents the change in the deferred tax liability provided
for the unrealized appreciation of marketable securities. Taxable income for the year
ended June 30, 2015 is$0.
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ALLIED ASSET MANAGEMENT, INC.

NOTES TO FINANCIAL STATEMENTS, continued
June 30,2015

NOTE3. TAXES,continued:

Sales and excise taxes:

The Company files tax returns with the State of Washington Department of Revenue
and the City of Seattle. Taxes are based on revenues earned at prescribed rates and
are reported under state and local taxes on the Statement of Operations. The State of
Washington and City of Seattle have four years after the close of the tax year to audit
the Company's returns. The Company has not been audited by either taxing authority.

NOTE4. DEFERREDINCOME TAXES:

Deferred income taxes of $1,611 have been provided for the unrealized appreciation
of marketable securities as of June 30, 2015.

NOTE5. RELATED PARTYTRANSACTIONS:

The Company and its affiliate, AAM insurance, Inc., have common ownership and
management and share the same office. Common expenses such as rent, office
supplies, and telephone are allocated based on the relative revenues of the combined
companies. The Company acts as the common paymaster for the payroll and payroll
taxes for the combined companies and then divides the expense using the relative
revenues of the combined companies as a guide. The Company does not have any
obligation to repay costs advanced by its affiliate.

Total costs reimbursed to the related party for shared expense totaled $44,404 for the
fiscal year ended June 30, 2015. There were no liabilities due to the related party at the
close of the fiscal year.

All wages and commissions are paid to the single owner/employee of the Company.
No allowance for accrued compensated absences has been made for the single
owner/employee as the amount cannot be reasonably estimated.
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ALLIED ASSET MANAGEMENT, INC.

NOTES TO FINANCIAL STATEMENTS, continued
June 30,2015

NOTE 6. LEASECOMMITMENT:

The Company renewed its operating lease for the office space for five years effective
June 1, 2013. The following is a summary of minimum rental payments under the lease.
Annual rents will be adjusted based on the consumer price index, Janitorial hourly labor
rates, and cost of electricity. Lease expense for the year ended June 30, 2015 was
$20,688.

Lease commitments for the years ending June 30:

2016 $ 21,318
2017 21,966

2018 20,680
2019 -

2020
Thereafter -

Total $ 63,964

NOTE7. NETCAPITAL REQUIREMENTS:

The Company is subject to the Securities and Exchange Commission Uniform Net
Capital Rule (rule 15c3-1), which requires that the ratio of aggregate indebtedness to
net capital, both as defined, shall not exceed 15 to 1 (and the rule of the "applicable"
exchange also provides that equity capital may not be withdrawn or cash dividends

paid if the resulting net capital ratio would exceed 10 to 1). Net capital at June 30,
2015 was $23,181, $18,181 over the minimum required amount of $5,000.

NOTE 8. CONTINGENCIES:

The Company may from time to time be involved in various claims and possible actions
arising out of the normal course of business. Although the outcome of any such matters
cannot be predicted with certainty, the Company believes that at the present time
there are no pending or threatened matters that are reasonably likely to have a
material adverse affect on the financial position, results of operations, or liquidity of the
Company.

NOTE9. SUBSEQUENT EVENTS:

Subsequent events were evaluated through August 28, 2015, which is the date the
financial statements were available to be issued.
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ALLIED ASSET MANAGEMENT, INC.

COMPUTATION OF NET CAPTIAL UNDER RULE 15c3-1 OF THE SECURITIES AND EXCHANGE
COMMISSION

FortheyearendedJune30,2015

Stockholders' equity $ 23,766
Less: Non allowable assets

Net fixed assets

Add: Deferred federal income taxes 1,611
Net capital before haircuts on securities 25,377

Haircuts on securities: other securities (2,196)
Net capital 23,181
Required net capital 5,000
Excess net capital $ 18,181

AGGREGATE INDEBTEDNESS:

Total Aggregate indebtedness $ 73,733

COMPUTATION OF BASIC NETCAPITAL REQUIREMENT:

Mininum net capital required $ 5,000

Excess net capital $ 18,181

Ratio: Aggregate indebtedness to net capital 3.18 to 1

There are no material differences between the preceding computation and the Company's
corresponding unaudited Part Il of Form X-17A-5 as of June 30, 2015.

The Company is exempt from providing the following schedules:

Computation for Determination of Reserve Requirements Under Rule 15c3-3 of the Securities
and Exchange Commission

Information relating to Possession or Control Requirements Under Rule 15c3-3 of the
Securities and Exchange Commission.

12



OTHER REQUIRED INFORMATION



SMITH BUNDAY BERMAN BRITTON, P.S.
CERTIFIED PUBLIC ACCOUNTANTS

Board of Directors

Allied Asset Management, Inc.

Seattle, Washington

Report of Independent Registered Public Accounting Firm

We have reviewed management's statements, included in the accompanying Allied Asset Management, Inc.
Exemption Report in which (1) Allied Asset Management, Inc. identified the following provisions of 17
C.F.R. 15c3-3(k) under which Allied Asset Management, Inc. claimed an exemption from 17 CF.R.
240.15c3-3(2)(ii) (the "exemption provision") and (2)Allied Asset Management, Inc. stated that Allied Asset

Management, Inc. met the identified exemption provisions throughout the most recent fiscal year without

exception. Allied Asset Management, Inc.'s management is responsible for compliance with the exemption
provisions and its statements.

Our review was conducted in accordance with the standards of the Public Company Accounting Oversight
Board (United States) and, accordingly, included inquiries and other required procedures to obtain evidence

about Allied Asset Management, Inc.'s compliance with the exemption provisions. A review is substantially

less in scope than an examination, the objective of which is the expression of an opinion on management's
statements. Accordingly, we do not express such an opinion.

Based on our review, we are not aware of any material modifications that should be made to management's

statements referred to above for them to be fairly stated, in all material respects, based on the provisions set

forth in paragraph (k)(2)(ii) of Rule 15c3-3 under the Securities Exchange Act of 1934

Bellevue, Washington
August 28, 2015
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ALLIED ASSET MANAGEMENT, INC.

EXEMPTION REPORT

2015

Allied Asset Management, Inc. (the "Company") is a registered broker-dealer subject to Rule
170-5 promulgated by the Securities and Exchange Commission (17 C.F.R.§240.17a-5, "Reports
to be made by certain brokers and dealers"). This Exemption Report was prepared as required
by C.F.R.§240.17a-5 (d)(1) and (4). To the best of its knowledge and belief, the Company
states the following:

1. The Company claims an exemption from 17 C.F.R.§240.15c3-3 ("Customer protection -

reserves and custody of securities") under the provisions of 17 C.F.R.§240.15c3-3(k)(2)(ii); i.e.
Who, as an introducing broker or dealer, clears all transactions with and for customers on a

fully disclosed basis with a clearing broker or dealer, and who promptly transmits all customer
funds and securities to the clearing broker or dealer which carries all of the accounts of such

customers and maintains and preserves such books and records pertaining thereto pursuant
to the requirements of §§240.17a-3 and 240.17a-4 of 17 C.F.R.§240.15c3-3(k)(2)(ii), as are
customarily made and kept by a clearing broker or dealer.

2. The Company met the exemption provision in 17 C.F.R.§240.15c3-3(k)(2)(ii) during the
period of July 1, 2014 through June 30, 2015 without exception.

I, David S.Eskenazi, affirm that, to the best of my knowledge and belief, this exemption Report
is true and correct.

D vid S.Eskenazi, resident

(Date)
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