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OATH OR AFFIRMATION

I, Steven Bender, swear (or affirm) that, to the best of my knowledge and belief the accompanying financial
statement and supporting schedulespertaining to the firm of VCP Advisors LLC as of
JUNE 30,2015, are true and correct. I further swear (or affirm) that neither the company nor any partner,
proprietor, principal officer or director has any proprietary interest in any account classified soley as that of a
customer, except as follows: NONE.

Signature

MATTHEW S. MARKOTT ChiefFinancialOfficer
Notary Public, State of New York Title

Qualified in ErieCounty
Reg, No, 01MA618573

My CommIssionExpires e ze kott,

otary ublic

This report ** contains (check all applicable boxes):

2 (a) Facing page.
0 (b) Statement of Financial Condition,
2 (c) Statement of Income (Loss).
2 (d) Statementof Changesin Financial Condition.
2 (e) Statement of Changes in Stockholders' Equity or Partners' or Sole Proprietor's Capital.
0 (f) Statement of Changesin Liabilities Subordinated to Claims of Creditors.
E (g) Computation of Net Capital

2 (h) Computation for Determination of Reserve Requirements Pursuant to Rule 15c3-3.
M (i) Information Relating to the Possessionor Control Requirements Under Rule 15c3-3.
0 (j) A Reconciliation, including appropriate explanation of the Computation of Net Capital Under Rule 15c3-1 and the

Computation for Determination of the ReserveRequirements Under Exhibit A of Rule 15c3-3.
0 (k) A Reconciliation between the audited and unaudited Statements of Financial Condition with respect to methods of con-

solidation.
2 (l) An Oath or Affirmation.
0 (m) A copy of the SIPC Supplemental Report.
0 (n) A report describing any material inadequaciesfound to exist or found to have existed since the date of the previous audit.

**For conditions of confidential treatment of certain portions of this filing, seesection 240.17a-5(e)(3).
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Scialo Reimann & Varley

S 4 Executive Boulevard, Suite 304

Suffern, New York 10901
Tel: (845) 533-4690 Fax: (845) 533-4691 www.srvcpa.com

REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM

To the Managing Member
VCP Advisors, LLC

We have audited the accompanying financial statements of VCP Advisors, LLC (a New York Limited
Liability Company), which comprise the statement of financial condition as of June 30, 2015, and the
related statements of operations, changes in member's equity, and cash flows for the period from April
23, 2014 to June 30, 2015 that are filed pursuant to Rule 17a-5 under the Securities Exchange Act of
1934, and the related notes to the financial statements and supplemental information. VCP Advisors,
LLC's management is responsible for these financial statements. Our responsibility is to express an
opinion on these financial statements basedon our audit.

We conducted our audit in accordance with the standards of the Public Company Accounting Oversight
Board (United States). Those standards require that we plan and perform the audit to obtain reasonable
assurance about whether the financial statements are free of material misstatement. The company is not
required to have, nor were we engaged to perform, an audit of its internal control over financial reporting.
Our audit included consideration of internal control over financial reporting as a basis for designing audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing an opinion on
the effectiveness of the company's internal control over financial reporting. Accordingly, we express no
such opinion. An audit also includes examining, on a test basis, evidence supporting the amounts and
disclosures in the financial statements, assessing the accounting principles used and significant estimates
made by management, as well as evaluating the overall financial statement presentation. We believe that
our audit provides a reasonable basis for our opinion.

In our opinion, the financial statements referred to above present fairly, in all material respects, the
financial condition of VCP Advisors, LLC as of June 30, 2015, and the results of its operations and its
cash flows for the period from April 23, 2014 to June 30, 2015 in accordance with accounting principles
generally accepted in the United States of America.

The Schedule of Computation of Net Capital and Aggregate Indebtedness Under SEC Rule 15c3-1,
Schedule of Information Relating to Possession or Control Requirements Under SEC Rule 15c3-3, has
been subjected to audit procedures performed in conjunction with the audit of VCP Advisors, LLC's
financial statements. The supplemental information is the responsibility of VCP Advisors, LLC's
management. Our audit procedures included determining whether the supplemental information
reconciles to the financial statements or the underlying accounting and other records, as applicable, and
performing procedures to test the completeness and accuracy of the information presented in the
supplemental information. In forming our opinion on the supplemental information, we evaluated whether
the supplemental information, including its form and content, is presented in conformity with Rule 17a-5
of the Securities Exchange Act of 1934. In our opinion, the supplemental information is fairly stated, in
all material respects, in relation to the financial statements as a whole.

S'RVCPA.,P.C.
Suffern, New York
August 24, 2015



VCP ADVISORS LLC
STATEMENT OF FINANCIAL CONDITION

JUNE 30,2015

ASSETS

Cash $ 48,234
Prepaid expenses 6,276

Security deposit 3,500
TOTAL ASSETS $ 58,010

LIABILITIES AND MEMBER'S EQUITY

Liabilities

Accounts payable $ 631

Payable to member 7,134

Deferred advisory fees . 13,333
Total current liabilities 21,098

Member's equity

Member's equity 36,912

Total member's equity 36,912

TOTAL LIABILITIES AND MEMBER'S EQUITY $ 58,010

See accompanying notes to the financial statements. -4-



VCP ADVISORS LLC

STATEMENT OF OPERATIONS

FOR THE PERIOD APRIL 23,2014 TO JUNE 30,2015

Revenue

Advisory fees $ 6,667
Other income 1,833

8,500

Expenses

Employee compensation andbenefits 209,654
Consulting fees 42,000

Legal fees 4,729
Rent 38,507
Regulatory andcompliance 5,716
Communications 6,562
Travel and entertainment 17,807

Conferences 3,885
Supplies 2,732
Other operating expenses 30,776

362,368

Net loss $ (353,868)

See accompanying notes to the financial statements. -5-



VCP ADVISORS LLC
STATEMENT OF CHANGES IN MEMBER'S EQUITY
FOR THE PERIOD APRIL 23,2014 TO JUNE 30,2015

Member's

Equity
Balance at April 23,2014 $ 194,359

Net loss (353,868)

Capital Contributions 196,421

Balance at June 30,2015 $ 36,912

Seeaccompanying notes to the financial statements. -6-



VCP ADVISORS LLC
STATEMENT OF CASH FLOWS

FOR THE PERIOD APRIL 23,2014 TO JUNE 30,2015

Cash flows from operating activities•.

Net loss $ (353,868)

Adjustments to reconcile net loss to net cash

flows used in operating activites:

(Increase) decrease in operating assets:

Prepaid expenses (6,276)
Security deposit

Increase (decrease) in operating liabilities:

Deferred advisory fees

Accounts payable

Payable to member

Net cash used in operating activities (340,296)

Cash flows from financing activities:
Capital contributions 196,421

Net cash provided by financing activities 196,421

Net decrease in cash (143,875)

Cash, beginning of period 192,109

Cash, end of period $ 48,234

Noncash investing and financing activities:
Expenses paid by member on behalf of Company included

as member contributions $ 22,761

See accompanying notes to the financial statements. -7-



VCP ADVISORSLLC
NOTES TO FINANCIAL STATEMENTS

JUNE 30, 2015

1) NATURE OF OPERATIONS AND SUMMARY OF SIGNIFICANT
ACCOUNTING POLICIES

Nature of Oterations

VCP Advisors LLC (the "Company") is a broker-dealer registered with the Securities and
Exchange Commission (SEC) and bemme a member of the Financial Industry Regulatory
Authority (FINRA) on April 23, 2014. The Company was organized on August 9, 2013 in the
State of New York and engages in the private placement of securities and corporate finance
consulting to institutional investors. The Company's office is located in New York and its sole
member is VCP Advisors Limited (the "Parent"), a foreign company. The Company is exempt

from rule 15c3-3 of the SECunder paragraph (k)(2)(i) of that rule.

Basiso fAccounting

Revenues and expenses are recorded on the accrual basis of accounting in accordance with
accounting principles generally accepted in the United States.

Revenue Recognition

Investment banking revenues, which include fees earned from placement services and corporate

finance consulting, are recognized who the transaction closes and realization is reasonably
assured.

Income Taxes

The Companyhaselectedto betaxedasa C-Corporationpursuantto theIntemalRevenueCodeandapplicable
state laws. Income taxes areprovided for the tax eßectsof transactionsreportedin thefinancial statements and
consist of taxes currently dueplus deferredtaxes. Income tax expenseis basedon income reported in the
accompanying statementsof operationsadjusted for differencesthat will never into computation of taxes
payableunderapplicabletax laws.

Deferred taxes are recognizedfor differencesbetweenthe basisof assetsand liabilities for financial statement

and incometax purposes. Temporarydifferencesgiving aris to the deferredtax assetconsistprimarily of the
excessof depreciationfor tax purposesover the amount for financial reporting purposesand operating loss
carry-forwards available to offset future taxable income. Deferred tax assets and liabilities are identified
separatelyas current or noncurrentbasedon the classificationof the relatedasset or liability. A deferredtax
assetor liability not associatedwith anassetor liability for financial reportingpurposesis classifiedascurrentor
noncurrentaccordingto the expectedreversaldateof thetemporarydifference.

The Company accountsfor certain tax positionsin accordancewith the Income Tax Topic of the FASB -

Accounting Standards Codification. The Income Taxes Topic of the FASB - Accounting Standards
Codification prescribesa recognitionthresholdandmeasurementprocessfor financial statementrecognitionof
uncertain tax positions taken or expectedto be taken in a tax retum. It also provides guidancerelated to
uncertain tax positionssuchas recognition,de-recognition,classification,interestand penalties,accountingin
interimperiods,disclosureandtransition.

- 8-



VCP ADVISORSLLC
NOTES TO FINANCIAL STATEMENTS
JUNE 30, 2015

1) NATURE OF OPERATIONS AND SUMMARY OF SIGNIFICANT
ACCOUNT ING POLICIES (continued)

Use ofEstimates

The preparation of financial statements in conformity with generally accepted accountin g
principles requires management to make estimates and assumptions that affect the reported
amounts of assets and liabilities and disclose contingent assets and liabilities at the date of the
financial statements and the reported amounts of revenues and expenses during the reporting
period. Actual results could differ from those estimates.

Date ofManagement'sReview

Management has evaluated subsequent events through August 24, 2015, which is the date the
financial statements were available to be issued.

2) RELATED PARTY TRANSACTIONS

Pursuant to an expense sharing agreement (the "Agreement") dated April 2, 2014, the sole
member allocates support services for the Company including, among others, employee
compensation, office space, groupinsurance, and communications in the normal course of
business.

The Company pays a monthly fee in relation to the Agreement. For the period ended June 30,
2015, fees charged by the sole member totaled $14,268 and as of June 30, 2015 there was an

inter-company payable of $7,134. There are no payment terms associated with the Agreement.

3) CONCENTRATIONS OFRISK

The Company maintains its cash balances at a major financial institution. The balances are fully
insured by the Federal Deposit Insurance Corporation ("FDIC") up to $250,000.As of June 30,
2015, there were no uninsured balances.

The Company engages in various private placement services. In the event customers do not
fulfill their obligations, the Company may be exposed to risk. The risk of default depends on the
creditworthiness of the customers. It is the Company's policy to review, as necessary, the credit
standing of each customer.

- 9-



VCP ADVISORS LLC
NOTES TO FINANCIAL STATEMENTS

JUNE 30, 2015

4) NET CAPITAL REQUIREMENTS

The Company is subject to the Securities and Exchange Commission Uniform Net Capital Rule
(SEC Rule 15c3-1),which requires the maintenance of minimum net capital and requires that the
ratio of aggregate indebtedness to net capital, both as defined, shall not exceed 15 to 1. As of
June30, 2015, the Company had net capital of $27,136 which is $22,136 in excess of required net
æpital of $5,000.The Company's net capital ratio at June 30, 2015 is 0.78 to 1.

5) ANNUAL REPORT ON FORM X-17A-5

The annual report to the Securities and Exchange Commission on Form 17A-5 is available for
examination and copying at the Company's office and at the regional office of the Securities and
Exchange Commission.

6) RENT EXPENSE

The Companycurrently is leasingits pæmiseson a month to monthbasisbeginningFebruary2, 2015. Rent
expense for theperiodendedJune30,2015amountedto $38,507.

7) INDEMNIFICATIONS

In normal course of its business, the Company indemnifies and guarantees certain service providers
against specified potential losses in connections with their acting as an agent of, or providing services
to, the Company or its affiliates. The maximum potential amount of future payments that the
Company could be required to make under these indemnifications cannot be estimated. However,
the Company believes that it is unlikely it will have to make material payments under these
arrangements and has not recorded any contingent liability in the financial statements for these
indemnifications.

The Company provides representations and warranties to counterparties in connection with a
variety of commercial transactions and occasionally indemnifies them against potential losses
caused by the breach of those representations and warranties. The Company may also provide
standard indemnifications to some counterparties to protect them in the event additional taxes are
owed or payments are withheld, due either to a change in or adverse application of certain tax laws.
These indemnifications generally are standard contractual terms and are entered into in the normal
course of business. The maximum potential amount of future payments that the Company could be
required to make under these indemnifications cannot be estimated. However, the Company
believes that it is unlikely it will have to make material payments under these arrangements and has
not recorded any contingent liability in the financial statements for these indemnifications.

- 10-



VCP ADVISORSLLC
NOTES TO FINANCIAL STATEMENTS

JUNE 30, 2015

8) INCOME TAXES

The Company has accounts for income taxes under the Provisions of the Income Tax Topic of the
FASB Accounting Standards Codification which states, among other things, that deferred tax assets
and liabilities shall be classified as current or noncurrent based on the classifications of the related

asset or liability for financial reporting. A deferred tax asset or liability not associated with an asset
or liability for financial reporting purposes is classified as current or noncurrent according to the
expected reversal date in the temporary difference.

The Company had no current deferred tax assetat June 30, 2015.

The Company continually evaluates expiring statues of limitations, audits, proposed settlements,
changes in tax law, and new authoritative rulings. The June 30, 2014 tax year of the Company
remains subject to examination by US Federal and certain state and local tax authorities, this return
has not been filed as of the date of this report.

- 11-



VCP ADVISORS LLC
SCHEDULE OF COMPUTATION OF NET CAPITAL FOR BROKERS

AND DEALERS UNDER SEC RULE 15c3-1

FOR THE PERIOD APRIL 23,2014 TO JUNE 30,2015

Total member's equity $ 36,912

Non-allowable assets,deductions and charges:
Prepaid Expenses 6,276

Security Deposit 3,500

Total non-allowable assets,deductions and charges 9,776

Net capital $ 27,136

Computation of basic net capital requirements

Minimum net capital required (6 2/3% $ 1,407
of aggregate indebtedness)

Minimum dollar net capital requirement 5,000

Minimum capital required 5,000

Excess net capital $ 22,136

Excess net capital at 1000% (net capital less 10% $ 25,026

of total aggregate indebtedness)

Computation of aggregate indebtedness

Total aggregate indebtedness in the statement $ 21,098
of financial condition

Percentage of aggregate indebtedness to net capital 78%

Ratio of aggregate indebtedness to net capital 0.78 to 1

There are no material differences between the computations of aggregate indebtedness

and net capital as computed above and the computation by the Company included in
Form X-17A-5 as of June 30, 2015, filed on July 24, 2015.

See accompanying notes to the financial statements. -12-



VCP ADVISORS LLC

INFORMATION RELATING TO POSESSION OR CONTROL REQUIREMENTS
UNDER SEC RULE 15c3-3

FOR THE PERIOD ENDED JUNE 30,2015

The Company is exempt from SECRule 15c3-3 under paragraph (k)(2)(i) of that rule.

See the accompanying notes to the financial statements. -13-



VCP ADVISORS LLC

COMPUTATION FOR DETERMINATION OF THE RESERVE REQUIREMENTS
UNDER SEC RULE 15c3-3

FOR THE PERIOD ENDED JUNE 30,2015

The Company is exempt from SEC Rule 15c3-3 under paragraph (k)(2)(i) of that rule.

Seethe accompanying notes to the financial statements. -14-



Scialo,Reimann & Varley

S 4 Executive Boulevard, Suite 304

Suffern, New York 10901

Tel: (845) 533-4690 Fax: (845) 533-4691 www.srvcpa.com

REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM

To the Managing Member
VCP Advisors, LLC

We have reviewed management's statements, included in the accompanying Exemption Report, in which
(1) VCP Advisors, LLC identified the following provisions of 17 C.F.R. §I5c3-3(k) under which VCP
Advisors, LLC claimed an exemption from 17 C.F.R. §240.15c3-3(2)(i) (the "exemption provisions")
and (2) VCP Advisors, LLC stated that VCP Advisors, LLC met the identified exemption provisions
throughout the most recent fiscal year without exception. VCP Advisors, LLC's management is
responsible for compliance with the exemption provisions and its statements.

Our review was conducted in accordance with the standards of the Public Company Accounting
Oversight Board (United States) and, accordingly, included inquiries and other required procedures to
obtain evidence about VCP Advisors, LLC's compliance with the exemption provisions. A review is
substantially less in scope than an examination, the objective of which is the expression of an opinion on
management's statements. Accordingly, we do not express such an opinion.

Based on our review, we are not aware of any material modifications that should be made to
management's statements referred to above for them to be fairly stated, in all material respects, based on
the provisions set forth in paragraph (k)(2)(i) of Rule 15c3-3 under the Securities Exchange Act of 1934.

SRV, CPA PC

Suffern, New York
August 24, 2015



VCP/ADVISORS
VCP Advisors LLC

5355*Avenue
New York,10017

USA

EXEMFFION REPORT

VCP Advisors LLC (the "Company").is a registered broker-dealer subject to Rule 17a-5 promulgated

by the Securities and Exchange Commission (17 C.F.10§240.17a-5,"Reports to be made by certain

brokers and dealers").This Exemption Report was prepared as required by 17
C.F.R.§ 240.17a-5(d)(1)and (4). To the best of its knowledge and belief, the Company states the

following:

(1) The Company claims an exemption from 17 C.F.R.§ 240.15c3-3(k)(2)(i) (the "exemption

provision") and (2) the Company met the exemption provision throughout the time period April 23,
2014 to June 30,2015 without exception.

VCP Advisors LLC

Chief Financial Officer

August 24,2015

5 50' Avenues New York, 10017, UbA

elephone+l M46)2741280

Member FINRA /SIPC


