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OATH OR AFFIRMATION

I, Ilonka Nobles , swear (or affirm) that, to the bestof my
knowledge andbelief the accompanying financialstatement andsupporting schedulespertainingto the firm of

Nobles& Richards,Inc. ,asof
June30 ,20 15 .are true andcorrect. I further swear(or affirm) thatneither the company

nor any partner, proprietor, principalofficer or director hasany proprietary interestin any account classified solely a that of a
customer, except asfollows;

NONE

signature

ROSSTOWNSLEY 4 RA
MyCommission Expires TitleNovember8, 2017

No Public

'Ibis report**contains(check all applicable boxes):- (a) Facing page,- (b) Statementof FinancialCondition.- (c) Statementof Income (Loss).- (d) Statementof CashFlows,- (e) Statementof Changes in Stockholders'Equityor Partners'or SoleProprietor'sCapital.- (f) Statementof Changes in Liabilities Subordinated to Claimsof Creditors.- (g) Computation of Net Capital.- (h) Computation for Determination of Reserve RequirementsPursuant to Rule lSc3-3.
g (i) Information Relating to the Possessionor control RequirementsUnder Rule 15c3-3.- (j) A Reconciliation, including appropriate explanation, of the Computation of Net Capital Under Rule l Sc3-l andthe

Computation for Determination of theReserveRequirements UnderExhibit A of Rule lSc3-3,
O (k) A Reconciliationbetween the audited and unaudited Statementsof Financial Condition with respect to methodsof

consolidation.
g (1) An OathorAffirmation.
g (m) A copy of the SIPCSupplemental Report.
O (n) A report describing any material inadequaciesfound to exist or foundto have existed sincethe date of the previous

audit.

**For conditions cfcor.pdential treatment cf certain portions cf thisfling, seesection 240.17a-S(e)(3).
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PHILLIP V.GEORGE, PLLC
CERTIFIED PUBLIC ACCOUNTANT

REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM

BoardofDirectors
Nobles & Richards,Inc.

We haveaudited the accompanying statement of financial condition of Nobles & Richards,Inc.(a
Texas corporation) as of June 30, 2015, and the related statements of income, changes in
stockholders'equity, and cash flows for the year then ended, These financial statements are the
responsibility of Nobles & Richards, Inc.'smanagement.Our responsibility is to express an
opinion on thesefinancial statements based on our audit.

We conductedour audit in accordancewith the standardsof the Public Company Accounting
Oversight Board (United States)i These standardsrequíre that we plan and perform the audit to
obtain reasonable assurance about whether the financial statements are free of material
misstatement.An audit includes examining, on a test basis,evidence supporting the amountsand
disclosuresin the financial statements.An audit also includes assessing the accounting principles
usedand significant estimates made by management,as well as evaluating the overall financial
statementpresentation.We believe that our audit provides a reasonablebasis for our opinion.

In our opinion, the fiääucial statementsréferred to above present fairly, in all material respects,
the financial position of Nobles :& Richards, Inc. as of June30, 2015, and the resultsof its
operationsand its cash flows for the year then ended in conformity with accounting principles
generallyaccepted in the United States.

The supplemental information contained in Schedule I has been subjected to audit procedures
performed in conjunctionwith the audit of Nobles& Richards,Inc.'sfinancial statements.The
supplemental information is the responsibility of Nobles & Richards,Inc.'s management.:Our
audit procedures included determining whether the supplemental information reconciles to the
financial statements or the underlying accounting andother records, as applicable, andperforming
procedures to test the completeness and accuracy of the information presented in the
supplementalinformation.In forming our opinion on the supplemental information, we evaluated
whether the suppleinental information, including its form andcontent,is presented in conformity
with17C.F.R.§24O.17a-5.In our opinion,the supplemental information containedin ScheduleI
is fairly stated,in all material respects, in relation to the financial statements as awhole.

PHILLIP V.OEORGE,PLLC

Celeste,Texas
August 19,2015

1.

1842 FM 1566W Celeste,TX 75428 (214) 858,5150 Fax (214)35s-0222 phit@pyseoise.com



NOBLES & RICHARDS,INC.
Statement of Financial Condition

June 30,2015

ASSETS

Cash $ 69,425
Accountsreceivable 49,184
Other asset 20

TOTAL ASSETS $ 118,629

LIABILITIES AND STOCKHOLDERS'EQUITY

Liabilities

Accounts payable and accrued expenses $ 23,982
Incometaxes payable 2,500
Commissionsandsalariespayable 57,122

Total Liabilities 83,604

Stockholders' Equity

Common stock,$1.00parvalue, 10,000shares
authorized, 1,000sharesissuedand outstanding 1,000

Additional paid-in capital 30,000
Retained earnings 4,025

TOTAL STOCKHOLDERS' EQUITY 35,025

TOTAL LIABILITIES AND STOCKHOLDERS' EQUITY $ 118,629

Seenotes to financial statements. 2



NOBLES & RICHARDS,INC.
Statement of Income

Year Ended June 30,2015

Revenue

Investment banking revenues $ 2,897,247
Reimbursed expenses 36,694
Other income 8,472

TOTAL REVENUE 2,942,413

Expenses

Compensationandrelated costs $ 2,845,767
Occupancy andequipment 13,469
Professionalfees 36,206
Regulatory fees 25,377
Other expenses 8,523

TOTAL EXPENSES 2,929,342

INCOME BEFORE TAXES 13,071

FEDERAL INCOME TAXES 2,500

NET INCOME $ 10,571

Seenotes to financial statements. 3



NOBLES & RICHARDS, INC.
Statement of Changesin Stockholders' Equity

Year Ended June 30,2015

Retained

Additional Eamings/
Common Common Paid-in (Accumulated

Shares Stock Capital Deficit) Total

Balances at

June30,2014 1,000 $ 1,000 $ 30,000 $ (6,546) $ 24,454

Net Income - - - 10,571 10,571

Balancesat

June 30,2015 1,000 $ 1,000 $ 30,000 $ 4,025 $ 35,025

Seenotes to financial statements. 4



NOBLES & RICHARDS, INC.
Statement of CashFlows

Year Ended June 30,2015

Cashflows from operating activities:

Net income $ 10,571
Adjustmentsto reconcilenet incometo net cash

providedoperatingactivities:
Changesin assetsandliabilities

Decrease in accounts receivable 3,993
Increasein accountspayableandaccruedexpenses 14,341
Increase in commissions and salaries payable 6,167
Increasein incometaxespayable 2,500

Net cash provided by operating activities 37,572

Cashatbeginningof year 31,853

Cash at end of year $ 69,425

Supplemental Disclosures of Cash Flow Information:

Cash paid during the year for:

Interest $ -

Income taxes $ -

Seenotes to financial statements. 5



NOBLES & RICHARDS,INC.
Notes to Financial Statenrents

June 30,2015

Note 1 - Nature of Business and Summary of Sienificant Accountine Policies

Nature of Business:

Nobles & Richards, Inc. (the Company),a Texascorporation, was incorporated in October
2007. The Company is registered as a broker/dealer with the Securities and Exchange
Commission (SEC) and is a member of the Financial Industry Regulatory Authority
(FINRA) andSecurities InvestorProtectionCorporation(SIPC).

The Companyoperatespursuantto section(k)(2)(i) exemptiveprovisions of Rule 15c3-3 of
the Securities Exchange Act of 1934,and accordingly, is exempt from the remaining
provisions of that Rule. The Companydoes not hold customer funds or securities,but will
limit its businessto theselling of oil andgasinterests,tax sheltersor limited partnershipsin
primary distributions, and private placements of securities. Under these exemptive
provisions, the Computation for Determination of ReserveRequirements and information
Relating to the PossessionandControl Requirementsarenot required.

The Company provides products, licensing and compliance services to its registered
representatives. The Company's registeredrepresentatives,or the issuerwhose securities
they are placing, are responsiblefor payingfor all of their licensingandoperatingexpenses,
and generally reimburse the Company for these and other expenses incurred by the
Companyon their behalf. Our revenueswould bean upfront set-up/duediligence fee plus a
net volume fee of 2% to 3% of offerings sold,depending upon the complexity and the
availability of in house supervisory personnel (registered principals). The Company's
registeredrepresentativesandcustomersare located primarily in the stateof Texas.

Significant Accounting Policies:

Useof Estimates

The preparation of financial statements in conformity with U.S. generally accepted
accountingprinciples requires management to make estimates and assumptionsthat affect
the reported amounts of the assetsand liabilities anddisclosure of contingent assetsand
liabilities at the date of the financial statementsand the reported amountsof revenues and
expenses during thereporting period.Actual resultscould differ from those estimates.

Fair Value of Financial Instruments

The Company's financial assetand liability amountsreported in the statement of financial
condition are short-term in nature andapproximate fair value.

Investment Banking Revenues

The Company recognizes revenueon the sale of interests in private placementofferings in
the period in which customer subscriptions to such offerings are funded, and upon the
determination the minimum subscription requirements of such offerings are or will be
achieved.

6



NOBLES& RICHARDS,INC.
Notes to Financial Statements

June 30,2015

Note 1 - Nature of Businessand Summary of Sienificant Accountine Policies (continued)

ReimbursedExpenses

Reimbursedexpenses consist primarily of reimbursementsof payroll, licensing, occupancy
and professional fee expensesincurred by the Company on behalf of the issuerswhose
securities they are placingand are recordedat the time the expenses are incurred.

IncomeTaxes

As of June 30, 2015, open Federal tax years subject to examination include the tax years
endedJune30,2012 throughJune30,2014.

The Companyis also subjectto state income taxes.

Note 2 - Net Capital Reauirements

The Company is subject to the SEC Uniform Net Capital Rule (Rule 15c3-1), which
requiresthe maintenance of a minimum amountof net capital and requires that the ratio of
aggregateindebtednessto net capital, both asdefined,shall not exceed15to 1. Rule 15c3-1
also provides that equity capital may not be withdrawn or cash dividends paid if the
resulting net capital ratio would exceed 10 to 1. At June 30,2015, the Companyhad net
capital of $13,821,which was $8,247 in excess of its net capital requirement of $5,568.Its
ratio of aggregateindebtednessto net capital at June30,2015was6.05to 1.

Note 3 - Commitments and Contineencies

Office Lease

The Company currently leasesoffice space for $1,000 per month on a month-to-month
basis.Rentexpensetotaled $12,000for the year endedJune30,2015.

Contingencies

The nature of theCompany'sbusinesssubjects it to variousclaims, regulatory examinations,
andother proceedingsin the ordinary courseof business.The ultimate outcomeof anysuch
action against the Company could havean adverseimpact on the financial condition, results
of operations,or cashflows of the Company.

7



NOBLES & RICHARDS, INC.
Notes to Financial Statements

June 30,2014

Note4 - Concentration of Credit Risk and Revenue

The Company has $35,000, or 71% of accountsreceivableandapproximately 30%of its
total assets,due from one issuerat June30,2015.

Investment banking revenues from the sale of interests in private placementofferings and
expensereimbursementsfrom two issuersaccountedfor substantially all of the Company's
revenuefor the year endedJune30,2015.

One of the Company's registered representativesgeneratedapproximately 60% of the
Company's investment banking revenuesand accounted for approximately 60% of the
Company'scompensationandrelatedcostsfor the yearendedJune30,2015.

Note 5 - Subsequent Events

Managementhasevaluatedthe Company'seventsand transactionsthat occurredsubsequent
to June30, 2015,through August 19,2015,the date which the financial statementswere
available to beissued.

There were no events or transactions that occurred during this period that materially
impacted the amountsor disclosures in theCompany's financial statements.

8



Schedule I

NOBLES & RICHARDS,INC.
Supplemental Information

Pursuant to Rule 17a-5

June 30,2015

Computation of Net Capital

Total stockholders'equity qualified for netcapital S 35,025

Deductionsand/orcharges
Non-allowable assets:

Accounts receivable 21,184
Otherassets 20

Total deductions and/or charges 21304

Net Capital $ 13,821

Aggregateindebtedness

Accountspayableandaccrued expenses $ 23,982
Federal incometaxespayable 2,500
Commissionsand salariespayable 57,122

Total aggregateindebtedness

Computationof basicnetcapital requirement
Minimum net capital required(greaterof $5,000or

6 2/3% of aggregateindebtedness)

Net capital in excessof minimum requirement

Ratio of aggregateindebtednessto netcapital 6.05

Reconelllation of Computation of Net Capital

Net capital, asreported in the Company'sFOCUSreport (Part IIA) $ 13,821

Decreasein stockholder'sequity dueto increasein contractor compensation (3,000)
Decreasein non-allowable assets 3,000

Net capital ascomputed above(no change) $ 13,821

Statement Regardlag Changes in LiaMlities Subordinated to Claims of General Creditors

No statementis required as nosubordinatedliabilities existedat any time during the year.

Statement Regarding the Reserve Requirements and Possessionor Control Requirements

The Company operatespursuant to section (k)(2)(i) exemptive provisions of Rule 15c3-3 of the
SecuritiesExchangeAct of 1934,and accordingly, is exemptfrom the remaining provisions of that
Rule.The Company does not hold customer funds or securities,but will limit its businessto the
selling of oil and gas interests,tax sheltersor limited partnerships in primary distributions, and
private placements of securities. Under these exemptive provisions, the Computation for
Determination of ReserveRequirements and Information Relating to the Possessionand Control
Requirementsarenot required.

ccompanyingreport of independentregistered public accounting firm. 9



PHILLIP V. GEORGE, PLLC
CERTW1ED PUBUC ACCOUNTANT

REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM

Board of Directors
Nobles.& Richards,Inc.

Wehave reviewed management'sstatements,included in the accompanying ExemptionReport,in
which(1) Nobles & Richards,Inc.identifiedthe following provisions of 17C.F.R.§15c3-3(k)
underwhich Nobles& Richards,luc.claimed an exemption from 17C.F.R.§240.1.5c3-3t(2)(i)
(the "exemption provisions") and(2) Nobles & Richards, Inc.statedthat Nobles & Richards, Inc.
met the identified exemptio provisionsthroughout the most recent fiscal year without exception.
Nobles & Richards, Inc 's management is responsible for compHancewith the exemption

provisionsandits statements.

Our review was conducted in accordancewith the standardsof the Public Compäny Ateounting
Oversight Board (United States) and, accordingly, included inquiries and other required
proceduresto obtain evidence about Nobles & Richards, Inc.'scompliance with the exemption
provisions.A review is substantially less in scopethan an examination,the objective of whichis
the expressionof an opinion on management'sstatements.Accordingly, we do not expresssuch
an opinion.

Based on our review, we are not aware of any material modifications that should be madeto

management'sstatements referred to above for them to be fairly stated, in all material respects,
based on the conditioNs set forth in paragraph(k)(2)(i) of Itle i Sc3-3 under the securities
ExchangeAct of 1934.

PHILLIP V.GEORGE,PLLC

Celeste,Texas
August 19,2ØlS

10
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11111
NOBLES & RICHARDS,INC.

(Member of FINRA)

Nobles & Richards,Inc.'sExemption Report

Nobles& Richards,Inc.(theCompany) isa registeredbroker-dealersubjectto Rule 17a-5
promulgated by theSecuritiesandExchangeCommission(17 C.F.R.§240.17a-5,"Reportsto be
madeby certain brokersand dealers").This ExemptionReportwaspreparedasrequiredby 17
C.F.R.§240.17a-S(d)(1)and(4). To the bestof its knowledgeandbelief,the Companystates
the following:

1. The Companyclaimedanexemptionfrom 17C.F.R.§240.15c3-3under the following
provisionsof 17C.F.R.§240.i$c3-3(k): [(2)(i)].

2. TheCompanymet the identified exemptionprovisionsin 17C.F.R.§240.15c3-3(k(2)(i)
throughoutthe most recent fiscal yearwithout exception.

NOBLES & RICHARDS,INC.

I,JamesR.Richards,swear(or affirm) that, to mybestknowledgeandbelief,this Exemption
Report is true andcorrect.

Title: FinancialandOperationsPrincipal

DatedAugust6,2015

801E.Plano Parkway,Suite220,Plano,Texas 75074
Phone(214)642-6603Fax(214) 279-0180



PHILLIP V. GEORGE, PLLC
CERTIFIED PUBLIC ACCOUNTANT

INDEPENDENT ACCOUNTANT'S AGREED-UPON PROCEDURESREPORT
ON SCHEDULE OF ASSESSMENT AND PAYMENTS(FORM SIPC-7)

BoardofDirectors
Nobles & Richards,Inc.

In accordance with Rule 17a-5(4)(4) under the Securities Exchange Act of 1934, we have
performed the procedures enumerated below with respect to the accompanying Scheduleof
Assessmentand Payments (Form SIPC-7) to the Securities Investor Protection Corporation
(SIPC) for the year ended June 30, 2015,which were agreed to by Nobles & .Richards,Inci, and
the Securities and Exchange Commission, Financiai Industry Regulatory .Authority, Inc.,:and

SIPC,solely to assist you and the otherspecifiedpartiesin evaluating Nobles & Richards,Inc.'s
compliancewith the applicable instructionsof Form SIPC-7, Nobles a Righerds,.Inc.'s
managementis responsi61efor Nobles & Richards, Inc.'s compliance with those requirements.
This agreed-uponprocedures engagement wasconducted in accordancewith attestation standards
establishedby the American Institute of Certified Public Accountants. The sufficiency of these
proceduresis solely the responsibility of those parties specified in this report. Consequently,we
make norepresentation regarding the sufficiency of the proceduresdescribed below either for the
purposefor which this report has been requestedor for any other purpose.The procedureswe
performedand our findings are asfollows:

1. Compared the listed assessment payments in iForm SIPC-7 with respectivecash
disbursementrecords entries (no payments),noting.no differences;

2. Comparedthe amounts reported on the audited Form X-17A-5 for the year endedJune30,
2015,asapplicable, with the amounts reported in Form SIPC-7 for the year ended June
30,2015, noting no differences;

3. Compared any adjustments reported in Form SIPC-7 with supporting schedules and
workingpapers (trial balance), noting no differences;and

4. Proväd the arithmetical accuracy of the calculations reflected in Form SIPC-7 and in the
relatedschedulesandworking papers (trial balance) supporting the adjustmentsnotingno
differences.

5.Compared the amount of any overpayment applied to the current assessmentwith the
Form SIPC-7 on which it was originally computed,noting no differences.

We were not engaged to, and did not conduct an examination, the objective of which would be
the expression of an opinion on compliance. Accordingly, we do not express such an opinion.
Had we performed additional procedures, other matters taight have come to our attention that
would havebeenreported to you.

12
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This eport is.intended solely for the information anduseof the specified parties listed aboveand
is not intendedto be and shouldnot be used by anyoneother than these specifiedparties.

PHILLIP V.GEORGE,PLLC

Colestes Töxas
August 19,2015
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SECURITIESINVESTORPROTECTl0NCORPORATION

P.O.Box 92185 2W0a2sh37n19t83AD.C.20090-2185 SIPC-7
(33-REV7/10) Genel'al AssessmentReconciliation (33-REV 7/10)

For the fiscal year ended6/30/2015
(Read carefully the instructions in your WorkingCopy before completing this Form)

TO SE FILED BY ALL SIPC MEMBERS WITH FISCAL YEAR ENDINGS

1. Nameof Member,address,Designated ExaminingAuthority,1934Act registrationno.andmonthin which fiscalyearends forpurposesof the audit requirement of SEC Rule 17a-5

Note:if anyof the informationshownonthe
067850 FINRA JUN I mailinglabei requirescorrection,pleasee-mail
NOBLES& RICHARDS INC anycorrectionsto form@sipo.organdso
80t EPLANOPKWYSTE 220 indicateonthe form filed.
PLANOTX750744764

Nameandtelephonenumberof personto
contact respectingthis form.

2. A. GeneralAssessment(item 2e from page 2) $ p

B. LesspaymentmadewithSIPC-6 filed (exclude interest) ( )

Date Paid

C.Lessprior overpaymentapplied

D.Assessmentbalance due or (overpayment) p

E. Interest computedon late payment (see instruction E) for days at 20% per annum

F. Total assessmentbalance and interest due (or overpayment carried forward) $

G.PAIDWITHTHISFORM:
Check enclosed, payable to SIPC
Total (must be sameas F above) $

H. Overpaymentcarried forward . $( ); *S6*%9 Y )

3.Subsidiaries (S) and predecessors (P) included in this form (give name and 1934 Act registration number):

The SIPC membersubmitting this form and the e
person by whomit is executed represent thereby
that all informatlon contained herein is true,correct ' E 'I f 4 ß M €•
and complete. (M • or other organizati..)

(Authorized signettire)

Datedthe day of MV .20K. kamCs erI estaOOf4ttehows d sed pq t
(Tille)

This form and the assessment payment la due 60 days after the end of the fiscal year.Retain the Working Copy of this form
for a period of not less than 6 years, the latest 2 years in an easily accessible place.

m Dates:
Postmarked Received Reviewed

u.s

5 Calculations Documentation Forward Copyuner.
e,,Exceptions:n.
E Dispositionof exceptions:

1



DETERMINATIONOF "SIPC NET OPERATINGREVENUES"
ANDGENERALASSESSMENT

Amounts for the fiscal period
beginning 711/2014
and ending 813012015

Eliminatecents
item No.
2a.Total revenue(FOCUSLine 12/Part liA Line 9, Code4030) $ 2, 9 07 60 Ÿ
2b.Additions:

(1)Totalrevenuesfromthesecuritiesbusinessof subsidiaries(exceptforeignsubsidiaries)and
predecessorsnotincludedabove.

(2)Net lossfromprincipaltransactionsinsecuritiesin trading accounts.

(3) Netlossfromprincipaltransactionsincommoditiesin trading accounts.

(4) Interestanddividendexpensededucted indetermining item2a.

(5) Netloss from managementof or participationin the underwriting ordistribution of securities.

(6)Expensesotherthanadvertising,printing,registrationfeesandlegal feesdeductedindeterminingnot
profit frommanagementof orparticipationin underwritingor distributionof securities.

(7) Netlossfrom securities in investment accounts.

Totaladditions

2c.Deductions:
(1) Revenuesfromthe distribution of shares of a registered openend investment companyor unit

investmenttrust, from the sale of variable annuities, from the businessof insurance,from investment
advisoryservicesrenderedto registered investment companiesor insurancecompanyseparate
accounts,andfromtransactionsin securityfutures products.

(2) Revenuesfrom commoditytransactions.

(3)Commissions,floorbrokerageandclearance paidto otherSIPCmembersin connectionwith
securitiestransactions.

(4) Reimbursementsfor postage in connection withproxy solicitation.

(5) Net gainfromsecuritiesin investmentaccounts.

(6) 100%ofcommissionsandmarkupsearnedfromtransactionsin (i) certificates of depositand
(ii) Treasurybills, bankersacceptancesorcommercialpaper that maturenine monthsor less
fromissuancedate.

(7)Directexpensesof printingadvertisingandlegalfeesincurredinconnectionwith otherrevenue
relatedto thesecuritiesbusiness(revenuedefinedby Section16(9)(L)of theAct).

(8) Other revenuenot related either directly or indirectly to the securitiesbusiness.
(SeeInstructionC):

(Deductionsin excessof $10 equiredocumentation) 9.RecJe egi ,

(9) (i) Totalinterest anddividendexpense(FOCUSLine22/PARTllA Line13,
Code4075 plusline2b(4)above)but not in excess
of total interest and dividend income. $

(ii) 40%of margininterest earnedoncustomerssecurities
accounts(40%of FOCUSline5, Code3960). $

Enterthegreaterof line(i) or (ii)

Totaldeductions

2d.SiPCNetOperatingRevenues

28. GeneralAssessment@ .0025 $ Is 9 ÎÔ• O p

(to page1, line2.A.)
2



Nobles & Richards,Inc.
Worksheet for SIPC-7 Filing

Revenues Commission Reimbursed

FocusPart ilA Expense Expenses
this9 QBBools QB Books

30-Sep-14 707,578 577,149 -

31-Dec-14 1,194,145 976,372 -

31-Mar-15 522,819 423,909 10,876
30-Jun-15 514,042 400,439 25,817

Total 2,938,584 2,377,869 4 36,693 : 2,9 f 4, F (


