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I
OATH OR AFFIRMATION

I, Larry M. Kohn , swear (or affirm) that, to the best of

my knowledge and belief the accompanying financial statement and supporting schedules pertaining to the firm of

I L.M. Kohn & Company , RS
of September 30 , 20 15 , are true and correct. I further swear (or affirm) that

neither the company nor any partner, proprietor, principal officer or director has any proprietary interest in any account

classified solely as that of a customer, except as follows:

Larry M. Kohn
Signature

President
Title

:- SANI)RA L SMITH
Notary Pubhc s'-- NOTARYPUBLIC

I This report ** contains (check all applicable boxes): $. ••1 FOR THE
E (a) Facing Page. i • i STATE OF OHIO

E (b) Statement of Financial Condition. F mm 2rE (c) Statement of Income (Loss).

I E (d) Statement of Changes in Financial Condition.R (e) Statement of Changes in Stockholders' Equity or Partners' or Sole Proprietors' Capital.
(f) Statement of Changes in Liabilities Subordinated to Claims of Creditors.

I E (g) Computation of Net Capital.
O (h) Computation for Determination of Reserve Requirements Pursuant to Rule 15c3-3.

(i) Information Relating to the Possession or Control Requirements Under Rule 15c3-3.
(j) A Reconciliation, including appropriate explanation of the Computation of Net Capital Under Rule 15c3-1 and the

Computation for Determination of the Reserve Requirements Under Exhibit A of Rule 15c3-3.

(k) A Reconciliation between the audited and unaudited Statements of Financial Condition with respect to methods of
consolidation.

I N (1) An Oath or Affirmation.
E (m) A copy of the SIPC Supplemental Report.
O (n) A report describing any material inadequacies found to exist or found to have existed since the date of the previous audit.

**For conditions of confidential treatment of certain portions of this filing, see section 240.17a-5(e)(3).
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I
CPAS & BUSINESS CONSULTANTS

I
REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM

To the Shareholder

I L.M. Kohn & CompanyCincinnati, Ohio

I We have audited the accompanying statement of financial condition of L.M. Kohn & Company (an Scorporation) as of September 30, 2015, and the related statements of income, comprehensive income,
shareholder's equity, and cash flows for the year then ended. These financial statements are the

I responsibility of L.M. Kohn & Company's management. Our responsibility is to express an opinion onthese financial statements based on our audit.

We conducted our audit in accordance with the standards of the Public Company Accounting Oversight

i Board (United States). Those standards require that we plan and perform the audit to obtain reasonableassurance about whether the financial statements are free of material misstatement. An audit includes

consideration of internal controls over financial reporting as a basis for designing audit procedures that

I are appropriate in the circumstances, but not for the purpose of expressing an opinion on theeffectiveness of the Company's internal control over financial reporting. Accordingly, we express no such
opinion. An audit also includes examining, on a test basis, evidence supporting the amounts and

I disclosures in the financial statements, assessing the accounting principles used and significantestimates made by management, as well as evaluating the overall financial statement presentation. We
believe that our audit provides a reasonable basis for our opinion.

I in our opinion, the financial statements referred to above present fairly, in all material respects, thefinancial position of L.M. Kohn & Company as of September 30, 2015, and the results of its operations
and its cash flows for the year then ended in accordance with accounting principles generally accepted in
the United States of America.

The supplemental information contained in Schedules I, li and lil on pages 12 to 13 has been subjected
to audit procedures performed in conjunction with the audit of L.M. Kohn & Company's financial
statements. The supplemental information is the responsibility of L.M. Kohn & Company's management.
Our audit procedures included determining whether the supplemental information reconciles to the

I financial statements or the underlying accounting and other records, as applicable and performing
proceduresto test the completeness and accuracy of the information presented in the supplemental
information. In forming our opinion on the supplemental information, we evaluated whether the

supplemental information, including its form and content, is presented inwith 17 C.F.R. §240.17a-5. In

I our opinion, the supplemental information is fairly stated, in all material respects, in relation to thefinancial statements as a whole.

Cincinnati, Ohio
November 19, 2015

oneeast fourth street,ste, 1200

cincinnati, oh45202

www.cshco.com

p. 513.241.3111
f. 513.241.1212

cincinnati cleveland columbus miamivalley northern kentucky springfield toledo



L.M.KOHN & COMPANY

STATEMENTOF FINANCIALCONDITION

At September 30, 2015

ASSETS

CURRENTASSETS

Cash and Cash Equivalents $ 1,897,049

I Deposits with Clearing Organizations 35,007Receivables -

Clearing Organizations and Broker-Dealers 529,260

I Advisory Customers 66,355Registered Representatives 158,503
Total Receivables 754,118

Marketable Securities Owned,at Fair Value 95,994
Federal Tax Deposit 234,818
TOTALCURRENT ASSETS 3,016,986

PROPERTYAND EQUIPMENT - NET 46,248

OTHERASSETS 8,618

TOTAL ASSETS 3,071,852

LIABILITIESAND SHAREHOLDER'SEQUITY

I CURRENT LIABILITIESCommissions Payable 417,889
Other Liabilities 211,920
TOTAL CURRENT LIABILITIES 629,809

SHAREHOLDER'SEQUITY

I Common Stock; No Par Value, 100 SharesAuthorized,issued and outstanding 5,000
Contributed Capital 3,000

I Retained Earnings 2,360,849
Accumulated Other Comprehensive Income 73,194
TOTAL SHAREHOLDER'SEQUITY 2,442,043

TOTAL LIABILITIESAND SHAREHOLDER'SEQUITY 3,071,852

The accompanying notes to financial statements are an integral part of these statements. 2
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L.M.KOHN & COMPANY

STATEMENTOFINCOME

I For the Year Ended September 30, 2015

REVENUE

Commission income $ 13,153,441

I Management and Investment Advisory income 4,973,794Other Revenue 737,103

TOTAL REVENUE 18,864,338

OPERATING EXPENSES

Commissions 12,630,219
Employee Compensation and Benefits 2,070,850
Selling, General and Administrative Expenses 1,747,519

TOTALOPERATINGEXPENSES 16,448,588

NETINCOME 2,415,750

I
I
I
I
I
I

The accompanying notes to financial statements are an integral part of these statements. 3
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L.M.KOHN & COMPANY

STATEMENTOFCOMPREHENSIVEINCOME

I For the Year Ended September 30, 2015

i Net Income $2,415,750

I Other Comprehensive Income:Unrealized Gain on Marketable

Securities Owned 19,638

I
TOTAL COMPREHENSIVE INCOME 2,435,388

I
I
I
I
I
I
I
I
I
I
I

The accompanying notes to financial statements are an integral part of these statements. 4
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L.M.KOHN & COMPANY

STATEMENTOFSHAREHOLDER'SEQUITY

I For the Year Ended September 30, 2015

I AccumulatedOther Total

Common Contributed Retained Comprehensive Shareholder's
Stock Capital Earnings Income Eguity

Balance - October 1,2014 $ 5,000 $ 3,000 $ 2,270,099 $ 53,556 $ 2,331,655

Comprehensive income:

Net Income - - 2,415,750 - 2,415,750

Unrealized Gain on Marketable

Securities Owned - - - 19,638 19,638

Total Comprehensive Income 2,435,388

Distributions to Shareholder - - (2,325,000) - (2,325,000)

I Balance - September 30, 2015 5 000 3 000 2,360,849 _7_319.4 __2442&43

I
I
I
I
I
I
I

The accompanying notes to financial statements are an integral part of these statements. 5
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L.M.KOHN & COMPANY

STATEMENTOFCASHFLOWS

I For the Year Ended September 30, 2015

I CASHFLOWSFROM OPERATINGACTIVITIESNet Income $ 2,415,750
Adjustments to Reconcile Net income to Net Cash

I Flows from Operating Activities:Depreciation and Amortization Expense 14,193
Changes in Assets and Liabilities:

I Decrease in Receivables 234,304(increase) in Other Assets (2,467)
(Decrease) in Commissions Payable (127,074)

I Increase in Other Liabilities 29,443
NETCASHFLOWSFROM OPERATINGACTIVITIES 2,564,149

I CASHFLOWS FROM FINANCINGACTIVITIES
Distributions to Shareholder (2,325,000)

NETCHANGE IN CASH AND CASHEQUlVALENTS 239,149

CASHAND CASHEQUIVALENTSAT BEGINNINGOFYEAR 1,657,900

I
CASHAND CASHEQUIVALENTSAT ENDOFYEAR 1,897,049

I
I
I
I
I
I
I

The accompanying notes to financial statements are an integral part of these statements. 6
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L.M.KOHN & COMPANY

NOTESTO FINANCIAL STATEMENTS

I At September 30, 2015

NOTE 1-SIGNIFICANT ACCOUNTINGPOLICIES

L.M.Kohn & Company (the "Company") is a fuily-disclosed introducing broker-dealer, located in

I Cincinnati, Ohio. By acting as a securities broker-dealer for independent registered investmentrepresentatives, the Company's primary source of revenue is derived from investment advisory
fees,servicing fees, and commissions.The Company also derives revenues from providing private

I portfolio management and brokerage services to individuals and institutional investors in a varietyof industries. The Company is registered with the Securities and Exchange Commission (SEC)and
is a member of the Financial Industry Regulatory Authority (FINRA).

It is the policy of the Company to employ U.S.generally accepted accounting principles in the
preparation of its financial statements. A summary of the Company's significant accounting
policies follows:

ACCOUNTINGESTIMATES-

The preparation of financial statements in conformity with U.S.generally accepted accounting
principles requires management to make estimates and assumptions that affect the reported
amounts of assets and liabilities and disclosure of contingent assets and liabilities at the date of

the financial statements and the reported amounts of revenues and expenses during the reporting
period. Actual results could differ from those estimates.

CASHAND CASHEQ.UIVALENTS-

The Company considers all highly liquid investments with a maturity of three months or lessat the
date of acquisition to be cash equivalents.

DEPOSITSWITH CLEARINGORGANIZATIONS -

I The Company is required to maintain a deposit with each of its clearing organizations, which allowsthe company to serve as an "introducing broker" into the clearing organizations system. These
amounts are not able to be withdrawn from the clearing organizations and, therefore, have been
restricted.

RECEIVABLES-

I Receivables from clearing organizations are stated at the amount billed and representuncollateralized obligations due under normal trade terms requiring payment within 30 days.
Receivables from broker-dealer services are stated at amounts billed directly from investment

I companies and represent amounts due to the Company within 30 days. Certain advances are madeperiodically to registered representatives that are non-interest bearing. Management reviews the
accounts receivable and records an allowance for bad debts when considered necessary. Based on

I these reviews, management has determined that an allowance is not necessary at September 30,2015.

7
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L.M.KOHN & COMPANY

NOTESTO FINANCIALSTATEMENTS

I At September 30, 2015

NOTE1- SIGNIFICANTACCOUNTING POLICIES(Continued)

MARKETABLESECURiTIESOWNED -

I Accounting guidance establishes a fair value hierarchy that prioritizes the inputs to valuationtechniques used to measure fair value. The hierarchy gives the highest priority to unadjusted
quoted prices in active markets for identical assets or liabilities (Level 1) and the lowest priority to
unobservable inputs (Level 3). The three broad input levels are as follows:

Level 1- unadjusted quoted prices in active markets for identical assets or

I liabiiities that the reporting entity has the ability to access at the reportingdate;

I Level 2 - inputs other than quoted prices included within Level 1 that are
observable for the asset or liability either directly or indirectly; and

Level 3 - inputs that are unobservabie for the asset or liability.

A financial instrument's level within the fair value hierarchy is based on the lowest level of input
that is significant to the fair value measurement.

Marketable securities consist entirely of NASDAQ common shares and are vaiued using quoted
market prices and,therefore, categorized as Level 1fair value instrument. The change in fair value
related to the securities owned in the current year has been included as a separate component of

I shareholder's equity. This change in fair value is the sole component of accumulated othercomprehensive income.

I PROPERTYAND EQUIPMENT-Furniture and equipment are stated at cost and are depreciated over the estimated useful lives of
the related assets ranging from three to seven years. Leasehold improvements are stated at cost

I and are amortized over the lesser of the economic useful life of the improvement or the term ofthe lease. Depreciation and amortization are provided on the straight-line method.

I COMMISSIONS PAYABLE-Commissions payable represent amounts due to independent sales representatives. Amounts
owed to the independent sales representatives have been calculated by the Company based on

I the terms agreed to between the Company and the independent sales representative and aregenerally payable within 30 days.



L.M.KOHN & COMPANY

NOTESTO FINANCIALSTATEMENTS

I At September 30, 2015

NOTE1- SIGNIFICANTACCOUNTINGPOLICIES(Continued)

INCOMETAXES-

I The Company has elected to be taxed in accordance with Subchapter S of the Internal Revenuecode (IRC) and applicable state law. As such, the Company is not generally liable for federal or
state income taxes on its taxable income. Accordingly, no provision for income taxes is included in

I the accompanying financial statements. The Company maintains a tax deposit with the InternalRevenue Service to retain its fiscai year of September 30.

I The Company recognizes the financial statement impact of a tax position when it is more likely thannot that the position will be sustained upon examination. In determining its tax positions, the

Company assumes that the positions will be examined by the appropriate taxing authority and the

I taxing authority would have full knowledge of all relevant information. The measurement of tax
positions is based on managements' best judgment of the amount the Company would ultimately
accept in a settlement with taxing authorities. The company has no uncertain tax positions at
September 30, 2015. Taxyears subsequent to September 30, 2011 remain subject to examination
by the Internal Revenue Service.

NOTE2- PROPERTYAND EQUIPMENT

Fixed assets consist of the following at September 30, 2015:

Furniture and Fixtures Š 78,298

I Equipment 67,672Leasehold improvements 11,450
Total 157,420

I Accumulated Depreciation and Amortization (111,172)Property and Equipment - Net 46,248

Depreciation expense totaled $14,193 for this fiscal year ended September 30, 2015.

NOTE3 - LEASES

I The Company has entered into a non-cancellabie operating lease agreement for office space. Theinitial lease term expires in 2018 and contains two five-year renewal options. Rental expense under
this agreement totaled $133,289 for the year ended September 30, 2015. The Company leases
other storage on a month to month basis.

9



L.M.KOHN & COMPANY

NOTES TO FINANCIALSTATEMENTS

I At September 30, 2015

I NOTE3 - LEASES(Continued)Future minimum rental payments under non-cancellable leases as of September 30, 2015 are as
follows:

2016 $ 104,587
2017 107,429

I 2018 63,650275,666

NOTE4 - SUBORDINATEDBORROWINGS

The Company had no liabilities subordinated to the claim of general creditors during the year.
Therefore, no statement of changes in liabilities subordinated to the claim of general creditors is
presented in these financial statements.

NOTE 5 - NETCAPITALREQUIREMENTS

The Company is subject to the Securities and Exchange Commission Uniform Net Capital rule (SEC
Rule 15c3-1), which requires the maintenance of minimum net capital and requires that the ratio
of aggregate indebtedness to net capital, both as defined, may not exceed 15 to 1.The Rule also

I provides that equity capital may not be withdrawn or cash dividends paid if the resulting net capitalratio would exceed 10 to 1. The Company's minimum net capital requirement is the greater of
$50,000 or 6 2/3% of its aggregate indebtedness. At September 30, 2015 the Company had net

I capital, as computed under Rule 15c3-1, of $1,769,606 which was $1,719,606 in excess of theminimum net capital requirement. The Company had aggregate indebtedness of $629,809 as of
September 30, 2015, and the ratio of aggregate indebtedness to net capital, as defined, was .36to
1.

NOTE6 - RETIREMENT PLAN

The Company maintains a Simple IRAplan and provides 100% matching on employee contributions
up to 3% of the employee's salary. The Company made matching contributions of $44,339 in the
year ended September 30, 2015.

NOTE7 - EXEMPTiON FROM RULE15c3-3

The Company acts as an introducing broker or dealer, promptly transmitting ali funds and
delivering ali securities received in connection with its activities as a broker or dealer an does not

10



L.M.KOHN & COMPANY

NOTESTO FINANCIALSTATEMENTS

I At September 30, 2015

NOTE7 - EXEMPTION FROM RULE15c3-3 (Continued)

otherwise hold funds or securities for customers or owe money or securities to them. The

I Company operates under Section (k)(2)(ii) of Rule 15c3-3 of the Securities Exchange Act of 1934and, therefore, is exempt from the requirements of Ruie 15c3-3.

NOTE 8 - FINANCIAL INSTRUMENTS,CONCENTRATIONS,AND RISK

Financial instruments which potentially subject the Company to concentrations of credit risk

I consist primarily of cash and cash equivalents, receivables, and marketable securities owned. The
Company places its cash investments with a high-credit-quality financial institution located in
Cincinnati, Ohio. In addition, the Company maintains cash accounts with the clearing
organizations. Management does not believe significant concentrations of credit risk exists with
respect to these financial instruments.

Marketable securities are exposed to various risks such as interest rate, market, and credit risks.
Due to the level of risk associated with certain marketable securities, it is at least reasonably
possible that changes in the values of marketable securities will occur in the near term and that

such changes could materially affect the amounts reported within the financial statements.

The Company's activities involve the execution, settlement, and financing of various customer
securities transactions through a clearing broker. These activities may expose the Company to off-
balance sheet risk in the event the customer or other broker is unable to fulfill its contractual

I obligations. In the event counterparties do not fulfill their obligations, the Company may berequired to purchase, or sell, financial instruments underlying the contract, which could result in a
loss.

NOTE 9 - CONTINGENCIES

I The company is presently involved in various arbitration proceedings related to the normal courseof business. it is the opinion of management that the outcome of these proceedings will have no
material adverse effect on the financial position of the company.

NOTE 10 - SUBSEQUENT EVENTS

I The Company has evaluated the impact of events that have occurred subsequent to September 30,2015 and through November 19, 2015, the date the financial statements were available to be
issued, for purposes of recognition and disclosure in the financial statements.

11



LM. KOHN & COMPANY
SCHEDULEI

COMPUTATION OFNETCAPITALUNDER RULE15c3-1

OFTHE SECURITIES AND EXCHANGE COMMISSION

Asof September 30, 2015

NETCAPITAL

I Total Shareholder's Equity $ 2,442,043Deduct - Shareholder's Equity not Allowable for Net Capital -

Total Shareholder's Equity Qualified for Net Capital 2,442,043

Liabilities subordinated to Claims of General Creditors

Allowable in Computation of Net Capital -

I Other (Deductions) or Allowable credits -Total Capital and Allowabie Subordinated Liabilities 2,442,043

I Deductions and/or Charges -Non-Allowable Assets:

Receivables 51,020

I Other 41,814
Bank and Registered Representative Deductibles 169,493
Advances to Registered Representatives 79,503
Federal Tax Deposit 234,818
Property and Equipment, Net 46,248

Net Capital before Haircuts on Securities Positions 1,819,147

Haircuts on Securities [Computed, where Applicable,
Pursuant to Rule 15c3-1(f)]

Trading and Investment Securities:

Other Securities (49,541)
Undue Concentrations -

NET CAPITAL 1,769,606

I AGGREGATEINDEBTEDNESSItems included in Statement of Financial Condition:

Commissions Payable 417,889

I Other Liabilities 211,920629,809
COMPUTATION OF BASIC NET CAPITAL REQUIREMENT

I Greater of 6 2/3 % of Aggregate Indebtedness or $50,000:6 2/3% of Aggregate Indebtedness 41,987
Minimum Dollar Net Capital Requirement 50,000

I ExcessNet Capital 1,719,606ExcessNet Capital at 1000% 1,706,625
Ratio of Aggregate Indebtedness to Net Capital .36to 1

Note: There are no material differences between the preceding computation and the Company's
corresponding unaudited part il of form x-17A-5 asof September 30, 2015.
SeeReport of Independent Registered Public Accounting Firm. 12



L.M.KOHN & COMPANY

SCHEDULES11and lil - COMPUTATION FORDETERMINATIONOF RESERVE
REQUIREMENTS AND INFORMATION RELATING TO

I POSSESSION OR CONTROLREQUIREMENTS PURSUANTTO RULE 15c3-3OFTHESECURITIESAND EXCHANGECOMMISSION

As of September 30, 2015

I
The Company is not required to present the schedules "Computation for Determination of Reserve

i Requirements Under Rule 15c3-3" and "Information for Possession of Control Requirements underRule 15c3-3" as it meets the exemptive provisions of Rule 15c3-3 under Section (k)(2)(ii) of the
Rule.

I
I
I
I
I
I
I
I
I
I
I
I

See Report of Independent Registered Public Accounting Firm. 13



CLARK SCHAEFER HACKETT
CPAS & BUSINESS CONSULTANTS

REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM

To the Shareholder

L.M. Kohn & Company
Cincinnati, Ohio

We have reviewed management's statements, included in the accompanying Exemption Report, in which
(1) L.M. Kohn & Company identified the following provisions of 17 C.F.R.§15c3-3(k) under which L.M.

I Kohn & Company claimed an exemption from 17 C.F.R.§240.15c3-3: (2)(ii) (the "exemption provisions")
and (2) L.M.Kohn & Company stated that L.M. Kohn & Company met the identified exemption provisions
throughout the most recent fiscal year without exception. L.M. Kohn & Company's management is
responsible for compliance with the exemption provisions and its statements.

Our review was c'onductedin accordance with the standards of the Public Company Accounting
Oversight Board (United States) and, accordingly, included inquiries and other required procedures to
obtain evidence about L.M. Kohn & Company's compliance with the exemption provisions. A review is

substantially less in scope than an examination, the objective of which is the expression of an opinion on
management's statements.Accordingly, we do not express such an opinion.

Based on our review, we are not aware of any material modifications that should be made to
management's statements referred to above for them to be fairly stated, in all material respects, based on
the provisions set forth in paragraph (k)(2)(ii) of Rule 15c3-3 under the Securities Exchange Act of 1934.

I Cincinnati, OhioNovember 19, 2015

I
I
I
I
I oneeastfourth street,ste.1200cincinnati,oh 45202

I www.cshco.comp.513.241.3111
f. 513.241.1212

I cincinnati cleveland| columbus| miamivalley nadhern kentucky springfield toledo 14



L.M.KOHN & COMPANY

EXEMPTION REPORTPURSUANTTO RULE.15c3-3.

OF THE SECURITIESAND EXCHANGECOMMISSION

I L.M.Kohn & Company the "Company" is a registered broker-dealer subject to Rule 17a-5promulgated by the Securities and Exchange Commission (17 C.F.R.§240.17a-5, "Reports to be
made by certain brokers and dealers"). This Exemption Report was prepared as required by 17

I C.F.R.§240.17a-5(d)(1)and (4).To the best of its knowledgeand belief, the Company statesthefollowing:

The Company claimed an exemption from 17 C.F.R.§240.15c3-3 under the following provisions of
17 C.F.R.§240.15c3-3(k): (2)(ii). The Company met the identified exemption provisions in 17 C.F.R.
§240.15c3-3(k)throughout the most recent fiscal year without exception.

L.M.Kohn & Company

1,oLarry .Kohn,affirm that, to my best knowledge and belief, this Exemption Report is true and

i President

November 19, 2015

See Report of Independent Registered Public Accounting Firm. 15



I & CLARK SCHAEFER HACKETT
CPAS& BUSINESS CONSULTANTS

INDEPENDENT ACCOUNTANT'S AGREED-UPON PROCEDURES REPORT

ON SCHEDULE OF ASSESSMENT AND PAYMENTS (FORM SIPC-7)

To the Shareholder

L.M. Kohn & Company
Cincinnati, Ohio

in accordance with Rule 17a-5(e)(4) under the Securities Exchange Act of 1934, we have performed the
procedures enumerated below with respect to the accompanying Schedule of Assessment and Payments
(Form SIPC-7) to the Securities investor Protection Corporation (SIPC) for the year ended September 30,

I 2015, which were agreed to by L.M. Kohn & Company, and the Securities and Exchange Commission,
Financial Industry Regulatory Authority, Inc., and SIPC, solely to assist you and the other specified

I parties in evaluating L.M.Kohn & Company's compliance with the applicable instructionsof Form SIPC-7.
L.M. Kohn & Company's management is responsible for L.M. Kohn & Company's compliance with those
requirements. This agreed-upon procedures engagement was conducted in accordance with attestation

standards established by the American Institute of Certified Public Accountants. The sufficiency of these

I procedures is solely the responsibility of those parties specified in this report. Consequently,we make norepresentation regarding the sufficiency of the procedures described below either for the purpose for
which this report has been requested or for any other purpose. The procedures we performed and our
findings are as follows:

1) Compared the listed assessment payments in Form SIPC-7 with respective cash disbursement
records entries, noting no differences;

2) Compared the amounts reported on the audited Form X-17A-5 for the year ended September 30,
2015, as applicable, with the amounts reported in Form SIPC-7 for the year ended September 30,

I 2015, noting no differences;3) Compared any adjustments reported in Form SIPC-7 with supporting schedules and working papers,
noting no differences; and

4) Proved the arithmetical accuracy of the calculations reflected in Form SIPC-7 and in the related

schedules and working papers supporting the adjustments noting no differences.

I We were not engaged to, and did not conduct an examination, the objective of which would be theexpression of an opinion on compliance. Accordingly, we do not express such an opinion. Had we
performed additional procedures, other matters might have come to our attention that would have been

I reported to you.This report is intended solely for the information and use of the specified parties listed above and is not
intended to be and should not be used by anyone other than these specified parties.

Cincinnati, Ohio
November 19, 2015

oneeastfourthstreet,ste.1200

cincinnati,oh45202

I www.cshco.comp.513.241.3111
f. 513.241.1212

I cincinnati|cleveland| columbus| miamivalley northernkentucky| springfield toledo 16



SECURITfES INVESTOR PROTECTIONCORPORATION- SPC--7 P·°·8°×321332*0a2sh37ngt8 OD.C.20090-2185 SIPC-7
(33-REV 7/10) 09n9l'al ASS9SSR191tt Recoliciliation (33-REV 7/10)

For the fiscal year erided 9130/2015
(Read tarefully the instructions in your Workiny Copy bèfore completing this Form)

i TO BE FILED BY Ai.LSIPC MEMBERS WITH FISCAL YEARENDINO51.Nameof Member, address, Designated ExaminingAuthority, 1934 Act registration no.and month in whichfiscal year ends for
piirpos.es of the audit requirement of SECRule 174-5:

Note:If any of tiie InformationshownontheI i 0433Ø3 FINRA SEP I mailinglabel retiuires correction,please e-mailL M KOHN4 COMPANY any correctiónsto form@sipc.organdso
toi51 CARVERRD$TEi00 indicateonthe form filed.
BLUE ASHOH45242-4759

I Nameandtelephonenumberof persontocontact respectingthis form.

2. A. General Assessment(item e from page 2)

B. Lesspaymentmadeviith SIPC-6 filed (exclude interest)

I Date Paid0, Les.sprior överpayinent applied

D. Assessmentbalance due or (overpayment)

E. Interest computed on late payment (see instruction E) for . days at 20% per annum

F. Total assessiitent balance and iriterest due (or overpaymentcarried forward) $

I G. PAlD WITHTHIS FORM:
Cheók enclosed, payable to SIPC
Total (must be sanie as F above) $ i ,, S

H. Overpaymentcarried forward $( )

3. Subsidiaries (S) and predecessórs(P) included in this form (give name and 934 Act registration number)

The SIPC inember submitting this formand the
person by whom It is executed represent thereby A., rv
that all information contained herein is true, correct
and complete ameof corporation Partnership or other oranizatlön)

(Authorized Signature)

Datedthe i day of /\Ìor/4.aber , 20_(__. re3 Eóte...e
(Title)

This form and the assessment payment is due 60 days after the end of the fiscal year. Retainthe Workiny Copy of this form
for a period of not less than 6 years, the latest 2 years in an easily accessible pface.

§ Dates:
y, Postmarked Received Reviewed

I ua
E Calculations Documentation Forward Copyua
ce:
e Exceptions:

1 ca.
2 Dispösition of exceptions•

17
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DETERMINATION OF"SIPCNET OPERATINGREViiNUES"
AND GENERAL ASSESSMENT .

Amountsfor the fiscal period
beginniny 10/1/2014

I and ending 9/30/2015liein No. Ellininete cents

2a.Total revenue(FOCUSLine12/Part liA Líne.R,Code4030) $ i E3N 4 0 3ÉO

I 26.Additions:.
(1)Totairevenuesfromthegéauritiesbusinessof subsidiaries(exceptforeignsubsidiaries)and

predecessorsnotincluded above.

(2) Netiossfrom principartransaåtionsin securitiesintradingaccounts.

(3) Net lossfrornprificipai transaationsincommoditiesin trading accounts.

(4) Interestanddividend expensededucted indeterminingitèm23.

(5) Netlossfrommanagementof orparticipationin theunderwritingor distribution of securities.

I (6)Expensesotherthanadyertising,printing,registrationfeesandlegaifeesdeductedin deterininingnetprofitfrommanagementof orparticipationin underwritingordistributionof securities.

(7) Net lossfromsemiritiesin investinent accounts.

Totaladditions

2c.Deductions:

I (1) Revenuesfrom the distribution of sharesof a registeredopenend investment companyor unitinvestmenttrust, from.thesaieof variable annuities,from the business of insurance,frominvestment
advisolyservicesrenderedto registeredinvestmentcompaniesor insurancecompanyseparate
accounts,andfromtransactionsin securityfuturesproducts. i <

(2)Revenuesfromdommoditytransactions.

(3) Commissions,floot brokerageandclearancepaidto otherSIPØmembersin connection with
securitiestransactions.

(4) Reimb0rsementsfor postageinconnectionWithproxy solicitation.

(5) Netgainfromsecurities in investment accounts.

I (6) 100%of commissionsand.markupsearnedfromtransactionsin (i) certificatesof depositand
(ii) Treasurybills, bankersacceptancesorcommercialpaper that maturenine monthsor less
from issuancedate.

I (7) Directexpensesof printingadvertisingandlegalfeesincurredinconnectionwithotherrevenuerelated to the securitiesbusiness(revenuedefinedbySection16(9)(L) of the Act).

I (8) Otherrevenuenot relátedeitherdirectly or indirectly to thesecurities business.
(SeeinstructionC);

(Deductionsin excessof $100,000 requiredocumentation)

(9) (i) Totatinterest and dividendexpense(FØCUSLine 22/PARTiiA Line 13,

I Code4075 plus iine2b(4) above)but not inexcessof total interestanddividend income. $

(ii) 40%of margininterestearnedoncusiomerasecurities
accounts(4% of FODUSline5, Code3960). $

Enterthe greateról line (i) or (ii)

Total deductions ( 0.7 ÓÊ

2d.SIPCNet OperatingRevenues $ 4 esee, 635
29. GeneralAssessment@ .oQ25

(topage1, iine2.A.)
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