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OATHORAFFIRMATION

1, RobertG.Hughes ,swear(oraffirm)that,tothebestofmyknowledgeandbelieftheaccompanyingfinancial
statementsandsupportingschedulespertainingtothefirmofVista Securities,Inc. ,asof June30 , 2015,aretrueand
correct. I furtherswear(or affirm)thatneitherthecompanynorany partner,proprietor,principalofficeror directorhasany
proprietaryinterestinanyaccountclassifiedsolelyasthatofa customer,exceptasfollows:

ignature

Titie

A/l) , Not{aryP b c

isreport**contains(checkallapplicableboxes):
X (a) FacingPage.
X (b) Statementof FinancialCondition.

(c) StatementofIncome(Loss). 'O 5-20
X (d) Statementof CashFlows. !»nmuuu

X (e) Statementof ChangesinStockholders'Equityorpartners'orSoleProprietor'sCapital.
X (f) StatementofChangesinLiabilitiesSubordinatedto ClaimsofCreditors.
X (g) Computationof NetCapital.
X (h) Computationfor Determinationof ReserveRequirementsPursuantto Rule15c3-3.
X (i) informationRelatingtothePossessionorcontrolRequirementsUnderRule15c3-3.
X (j) A Reconciliation,includingappropriateexplanation,of theComputationof Net CapitalUnderRule15c3-1and

theComputationforDeterminationoftheReserveRequirementsUnderExhibitAof Rule15c3-3.
0 (k) A ReconciliationbetweentheauditedandunauditedStatementsof FinancialConditionwithrespectto methods

ofcon-solidation.
(I) AnOathorAffirmation.

X (m) AcopyoftheSIPCSupplementalReport.
_) (n) A reportdescribingany materialinadequaciesfoundto existor foundto haveexistedsincethedateof the

previousaudit.
(o) Reportof IndependentRegisteredPublicAccountingFirmonManagement'sExemptionReport.

**Forconditionsof confidentialtreatmentofcertainportionsofthisfiling,seesection240.17a-5(e)(3).
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..ACCOUNTANTS
-1CONSULTANTS

REPORTOFINDEPENDENTREGISTEREDPUBLICACCOUNTINGFIRM

To theBoardof Directorsof
VistaSecurities,Inc.

We haveauditedthe accompanyingstatementof financialconditionof VistaSecurities,Inc.(the "Company")as of June30,
2015,and the relatedstatementsof income,changesin stockholder'sequity,changesin liabilitiessubordinatedto claimsof
generalcreditors,andcash flowsfor the yearthen ended,and the relatednotesto the financialstatements.Thesefinancial
statementsaretheresponsibilityof theCompany'smanagement.Ourresponsibilityis to expressan opinionon thesefinancial
statementsbasedonour audit.

We conductedour auditin accordancewith thestandardsof the PublicCompanyAccountingOversightBoard(UnitedStates).
Those standardsrequirethat we plan and performthe audit to obtain reasonable assuranceabout whether the financial
statementsare free of materialmisstatement.Ourauditalsoincludesexamining,on a testbasis,evidencesupportingthe
amountsand disclosuresin the financialstatements.Anauditalso includesassessingthe accountingprinciplesusedand
significantestimatesmadeby management,aswellasevaluatingtheoverallfinancialstatementpresentation.Webelievethat
our auditprovidesa reasonablebasisforour opinion.

In ouropinion,the financialstatementsreferredto abovepresentfairly, in all materialrespects,the financialpositionof Vista
Securities,Inc.asof June30,2015,andthe resultsof itsoperationsand itscashflowsfor the yearthenendedin conformity
withaccountingprinciplesgenerallyacceptedin the UnitedStatesof America.

Thesupplementaryinformationcontainedin SchedulesI and II (the"SupplementalInformation")has beensubjectedto audit
proceduresperformedinconjunctionwith theauditof theCompany'sfinancialstatements.TheSupplementalInformationis the
responsibilityof the Company'smanagement. Our audit proceduresincluded determiningwhether the Supplemental
Informationreconcilesto thefinancialstatementsor theunderlyingaccountingandother records,as applicableandperforming
procedurestotestthecompletenessandaccuracyof the informationpresentedin theSupplementalInformation.In formingour
opinionontheSupplementalInformation,we evaluatedwhetherthe SupplementalInformation,includingitsformandcontentis
presentedinconformitywith17C.F.R.§240.17a-5.Inouropinion,theSupplementaryInformationcontainedinSchedulesI and
II is fairlystated,inallmaterialrespects,in relationto thefinancialstatementsasawhole.

CF& Co.,L.L.P.
Dallas,Texas
August13,2015

IEEEEE
8750 N. CentralExpressway 972.387.4300 CPAmericaInternational,in alliancewith CroweHorwathInternational

Suite300 800.834.8586 Member: The InternationalAccountingGroup

Dallas,TX75231-6464 972.960.2810 fax WorldServicesGroup



\/ISTASECURITIES,INC.
StatementofFinancialCondition

June30, 2015

ASSETS

Cash $ 17,011

Receivablefrombrokers-dealersandclearingorganizations 488,229

Securitiesowned 1,008,248

Prepaidassets 2,132

Otherassets 1,205

$1.516.825

LIABILITIESANDSTOCKHOLDERS'EQUITY

Liabilities
Accountspayable $ 13,673

Payabletobrokers-dealersandclearingorganizations 1,010,474

Stateincometaxpayable 250

1,024,397

Stockholders'equity
Commonstock,1,000,000sharesauthorizedwithno

parvalue,1,000sharesissuedandoutstanding 1,000
Additionalpaid-incapital 500,100
Retainedearnings (8 672)

TotalStockholders'equity 492428

$1.516.825

The accompanyingnotesareanintegralpartofthesefinancialstatements.
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VISTASECURITIES,INC.
StatementofIncome

Forthe YearEndedJune30,2015

Revenues

Gainsorlossesonfirmsecuritiestradingaccounts $ 501,083
Interestincome 38,434

539.517

Expenses
Commissionsandclearancepaidto otherbrokers 20,266
Employeecompensationandbenefits 397,233
Communications 59,220
Occupancyandequipmentcosts 19,703
Interestexpense 31,360
Regulatoryfeesandexpenses 7,296
Otherexpenses 31,427

566,505

Income(Loss)beforeincometaxes (26,988)

Provision(benefit)forfederalincometaxes (823)

Net income(loss) $ (26,165)

Theaccompanyingnotesarean integralpartof thesefinancialstatements.
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VISTASECURITIES,INC.
StatementofChangesinStockholders'Equity

FortheYearEndedJune30,2015

Additional
Common Paid-in Retained

Stock Capital Eaminas Total

Balancesat
June30,2014 $ 1,000 $ 500,100 $ 17,493 $ 518,593

Net(loss) -0- -0- (26,165) (26,165)

Balancesat
June30, 2015 $ 1000 $ 500,100 $ (8,672) $ 492,428

The accompanyingnotesarean integralpartof thesefinancialstatements.
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VISTASECURITIES,INC.
StatementofChangesinLiabilitiesSubordinated

to ClaimsofGeneralCreditors
FortheYearEndedJune30,2015

Balance,atJune30,2014 $ -0-

Increases -0-

Decreases -0-

Balance,at June30, 2015 $ -0-

The accompanyingnotesareanintegralpartofthesefinancialstatements.
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VISTASECURITIES,INC.
Statementof CashFlows

FortheYearEndedJune30,2015

Cashflowsfromoperatingactivities
Net income(loss) $ (26,165)
Adjustmentstoreconcilenet(loss)tonetcash

provided(used)by operatingactivities:
Depreciation 479
Changeinassetsandliabilities

Decreaseinreceivablefrombrokers-dealersand
clearingorganizations 4,250

Decreaseinsecuritiesowned 591,026
Increasein prepaidassets (27)
Decreaseinpayabletobrokers-dealersandclearingorganizations (575,113)
Increaseinaccountspayable 4,359

Netcashusedbyoperatingactivities (1,191)

Cashflowsfrominvestingactivities

Netcashusedbyinvestingactivities -0-

Cashflowsfromfinancingactivities

Netcashusedbyfinancingactivities -0-

Netdecreaseincash (1,191)

Cashatbeginningofyear 18.202

Cashatendofyear $ 17.011

Supplementalscheduleofcashflowinformation

Cashpaidduringtheyearfor:

Interest $ 31,360

locometaxes $ -0-

Theaccompanyingnotesareanintegralpartofthesefinancialstatements.
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VISTASECURITIES,INC.
NotestoFinancialStatements

June30,2015

Note1 - Summaryof SignificantAccountinqPolicies

VistaSecurities,Inc.(the"Company")operatesasa broker-dealerin securitiesregisteredwiththeSecuritiesand
ExchangeCommission("SEC")underRule 15c3-3(k)(2)(ii),whichprovidesthatall the fundsandsecurities
belongingto the Company'scustomerswouldbehandledbya clearingbroker-dealer.TheCompanyisa member
of the FinancialIndustryRegulatoryAuthority("FINRA").TheCompanyisa Texascorporation.Substantiallyallof
the Company'srevenuesarederivedfromthetradingofdebtsecuritiesforitsownaccount.

Purchasesandsalesofsecuritiesandcommissionrevenueandexpensearerecordedonatradedatebasis.

Securitiesownedandsecuritiessold,notyetpurchased,arecarriedatquotedmarketvalue.Securitiesownednot
readilymarketablearecarriedatestimatedfairvalueasdeterminedbymanagementof theCompany.Securities
notreadilymarketableinclude: (a) securitiesfor which there is no independentpubliclyquotedmarket;(b)
securitieswhichcannotbe publiclyofferedorsoldunlessregistrationhas beenaffectedundertheSecuritiesActof
1933;or(c)securitieswhichcannotbeofferedorsoldimmediatelybecauseofotherrestrictionsorconditions.The
increase/decreaseinnet unrealizedappreciationordepreciationof securitiesis creditedorchargedto operations.
TheCompany'ssecuritiesarebeingheldby the clearingbroker-dealer.Shouldthe clearingbroker-dealerfailto
deliversecuritiesto theCompany,theCompanymaybe requiredto purchaseidenticalsecuritiesontheopen
market.

Receivables from broker-dealersand clearingorganizations are generallycollected in full in the month
following theiraccrual.Assuch,managementhasnotrecordedanallowancefordoubtfulaccountsonthese
receivables.Managementrecordsan allowancefor baddebtsbasedon a collectabilityreviewof specific
accounts.Anyreceivablesdeemeduncollectiblearewrittenoffagainsttheallowance.

Compensatedabsenceshavenotbeenaccruedbecausethe amountcannotbereasonablyestimated.

Incometaxesareprovidedforthe taxeffectsoftransactionsreportedin thefinancialstatementsandconsistof
taxescurrentlydue. The provisionfor federalincometaxesdiffersfromtheexpectedamountusingstatutory
ratesbecausecertainincomeandexpensesincludedin thedeterminationof netincomearenon-deductibleor
non-taxablefortaxreportingpurposes.

Managementevaluatesincometax positionsbasedon whetherit is morelikelythannot that the positions
takenwillbesustainedonexamination.Uncertaintaxpositionsarereducedbya liabilityfora contingentloss
thatis recordedeitherwhenthethresholdis nolongermetorwhenit becomesprobablethata paymentwillbe
madetothetaxingauthority,

locometax retumsaregenerallysubjectto examinationbythe respectivefederalandstateauthoritiesover
variousstatutesoflimitationsgenerallythreetofouryearsfromdateof filing.

Depreciationiscomputedusingacceleratedmethodsovertheestimatedusefullivesof the assets.

The preparationof financial statementsin accordancewithaccountingprinciplesgenerallyacceptedin the
UnitedStates of Americarequiresmanagementto makeestimatesandassumptionsthataffectthereported
amountsof assetsand liabilitiesand disclosureof contingentassets andliabilitiesat the date of thefinancial
statementsandthe reportedamountsof revenuesandexpensesduringthe reportingperiod. Actualresults
could differ fromthoseestimates.
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VISTASECURITIES,INC.
NotestoFinancialStatements

June30,2015

SummaryofSiqnificantAccountinqPrinciples,continued

InMay2014,the FinancialAccountingStandardsBoardissuedAccountingStandardsUpdate("ASU")No.2014-
09, "RevenuefromContractswithCustomers",whichprovidesguidanceforrevenuerecognition.ThisASU'score
principleisthatCompanywillrecognizerevenuewhenit transferspromisedgoodsorservicestocustomersinan
amountthat reflectsconsiderationtowhichthe Companyexpectstobeentitledin exchangefor thosegoodsand
services.ThisASUalsorequiresadditionaldisclosureaboutthenature,amount,timinganduncertaintyof
revenueandcashilowsarisingfromcustomercontracts,includingsignificantjudgementsandchangesin
judgements,andassetsrecognizedfromcostincurredto obtainor fulfillacontract.ASUwillbeeffective
commencingwithCompany'syearendingJune30,2017.The Companyiscurrentlyassessingthepotential
impactofthisACUonitsfinancialstatement.

Note2 - FairValueDisclosures

indeterminingfairvalue,theCompanyusesvariousmethodsincludingmarket,incomeandcostapproaches.
Basedon theseapproaches,theCompanyoftenutilizescertainassumptionsthatmarketparticipantswould
useinpricingtheassetor liability,includingassumptionsaboutriskandor therisksinherentin the inputsto
the valuationtechnique. These inputscan be readilyobservable,marketcorroborated,or generally
unobservableinputs. TheCompanyutilizesvaluationtechniquesthatmaximizetheuseofobservableinputs
andminimizetheuseof unobservableinputs. Basedontheobservabilityof the inputsusedin the valuation
techniquestheCompanyis requiredto providethefollowinginformationaccordingto thefairvaluehierarchy.
The fair valuehierarchy ranksthe qualityand reliability of the informationused to determinefair values.
Financialassetsand liabilitiescarriedatfairvaluewillbeclassifiedanddisclosedinoneof thefollowingthree
categories:

Level1- Valuationsforassetsandliabilitiestradedinactiveexchangemarkets,suchasthe NewYorkStock
Exchange.Level 1 alsoincludesU.S.Treasuryand federal agencysecuritiesandfederal agencymortgage-
backed securities,which aretraded by dealersor brokersin activemarkets. Valuationsareobtainedfrom
readilyavailablepricingsourcesformarkettransactionsinvolvingidenticalassetsor liabilities.

Level2 - Valuationsfor assetsandliabilitiestradedin lessactivedealeror brokermarkets.Valuationsare
obtainedfromthirdpartypricingservicesfor identicalorsimilarassetsor liabilities.

Level 3 - Valuationsforassetsand liabilitiesthatare derived fromother valuationmethodologies,including
optionpricingmodels,discountedcashflow modelsand similar techniques, and not based on market
exchange, dealer,or brokertradedtransactions.Level3 valuationsincorporatecertainassumptionsand
projectionsindeterminingthefairvalueassignedto suchassetsor liabilities.

Forthe yearendedJune30, 2015,the applicationof valuationtechniquesappliedto similarassetsand
liabilitieshasbeenconsistent.Thefairvalueof all securitiesownedaredeemedto be Level2 investmentsat
June30,2015.SeeNote6.

Note3 - NetCapitalRequirements

Pursuantto the net capitalprovisionsof Rule 15c3-1 of the Securities and Exchange Act of 1934,the
Companyis requiredto maintaina minimumnetcapital,as definedundersuchprovisions.Netcapitalandthe
relatednetcapitalratiomayfluctuateona dailybasis.At June30,2015,the Companyhad netcapitalof
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approximately$427,116and net capitalrequirementsof $100,000. The Company'sratio of aggregate
indebtednessto netcapitalwas.03to 1. TheSECpermitsa ratioof nogreaterthan15 to 1.

Note4 - PossessionorControlRequirements

The Companydoes not haveany possessionor controlof customerfundsor securities.There wereno
materialinadequaciesin theproceduresfollowedin adheringto theexemptiveprovisionsof SECRule15c3-
3(k)(2)(ii) by promptlytransmitting all customer fundsand securities to the clearingbroker whocarriesthe
customeraccounts.

Note5 - Pavableto ClearinqBroker

Thepayableto clearingbrokerrepresentstheamountduefor unsettledtradingsecuritiesowned.Interestis
chargedonthis payableat theprevailingmargin,ratewhichwas2.44%atJune30,2015.

Note6- SecuritiesOwned

Securitiesownedrepresenttradingandinvestmentsecuritiesat fairvalueandat June30,2015consistof the
following(presentedbaseduponclassificationinfairvaluehierarchy):

SecuritiesOwned
Level1 Level2 Level3 Total

MunicipalBonds $ - $ 1,008,248 $ - $ 1,008,248

$ -- $ 1,008,248 $ - $ 1,008,248

Note7 - LeaseCommitments

TheCompanyleasesofficespaceunderlong-termnon-cancelableleases.Minimumleasepaymentsunderthe
leasesatJune30,2015areasfollows:

YearEnding
June30,

2016 $ 14,834
2017 1,239

$ 16,073

RentalexpensefortheyearendedJune30,2015was$16,087andisreflectedinoccupancyandequipmentcosts.

Note8 - CommitmentandContinqencies

included in the Company'sclearingagreementwith its clearingbroker-dealer,is an indemnificationclause.
Thisclauserelatesto instanceswherethe Company'scustomersfail to settlesecuritytransactions.In the
eventthisoccurs,the Companywill indemnifytheclearingbroker-dealerto theextentof thenet losson the
unsettledtrade. At June30,2015,managementoftheCompanyhadnotbeennotifiedbytheclearingbroker-
dealer,norweretheyotherwiseaware,ofanypotentiallossesrelatingtothisindemnification.
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Schedulei

VISTASECURITIES,INC.
Computationof NetCapitalUnderRule15c3-1
ofthe SecuritiesandExchangeCommission

AsofJune30, 2015

COMPUTATIONOFNETCAPITAL

TotalStockholders'equityqualifiedfornetcapital $ 492,428

Deductionsand/orcharges
Non-allowableassets:

Prepaidassets $ 2,132
Otherassets 205 .3237

Netcapitalbeforehaircutsonsecuritiespositions 489,091

Haircutsonsecurities(computed,whereapplicable,
pursuanttoRule15c3-1(f)

Exemptedsecurities 61,943
Othersecurities 32 61975

Netcapital $ 427.116

AGGREGATEINDEBTEDNESS

Itemsincludedinthestatementoffinancialcondition

Accountspayable $ 13,673
Stateincometaxpayable 250

Totalaggregateindebtedness $ 13,9?3
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ScheduleI(continued)

VISTASECURITIES,INC.
Computationof NetCapitalUnderRule15c3-1
of the SecuritiesandExchangeCommission

AsofJune30,2015

COMPUTATIONOFBASICNETCAPITALREQUIREMENT

Minimumnetcapitalrequired(6-2/3%oftotal
aggregateindebtedness) $ 9?8

Minimumdollarnetcapitalrequirementof
reportingbrokerordealer $ 100,000

Netcapitalrequirement(greaterofabovetwo
minimumrequirementamounts) $ 100,000

Netcapitalinexcessofrequiredminimum $ 327.116

Excessnetcapitalat 1000% [425224

Ratio: Aggregateindebtednesstonetcapital .03to 1

RECONCILIATIONWITHCOMPANY'SCOMPUTATION

Therewerenodifferencesin thecomputationofnetcapitalunderRule15c3-1fromtheCompany'scomputation.
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ScheduleIl

VISTASECURITIES,INC.
ComputationforDeterminationof ReserveRequirementsUnder

Rule15c3-3ofthe SecuritiesandExchangeCommission
AsofJune30,2015

EXEMPTIVEPROVISIONS

TheCompanyhasclaimedanexemptionfromRule1503-3undersection(k)(2)(ii),inwhichallcustomertransactionsarecleared
throughanotherbroker-dealerona fullydisclosedbasis.

Company'sclearingfirm:SouthwestSecurities,Inc.
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Reportof IndependentRegisteredPublicAccountingFirm

OnManagement'sExemptionReport

RequiredBySECRule17a-5

YearEndedJune30,2015



..ACCOUNTANTS
IWI CONSULTANTS

REPORTOF INDEPENDENTREGISTEREDPUBLICACCOUNTINGFIRM

Tothe Boardof DirectorsandStockholders
VistaSecurities,Inc.

We have reviewedmanagement'sstatements,includedin the accompanyingexemptionreport,in which (a)VistaSecurities,
Inc. identifiedthefollowingprovisionsof 17 C.F.R.§15c3-3(k) underwhich Vista Securities,Inc.claimedan exemptionfrom
17C.F.R.§240.15c3-3:(2)(ii)(the"exemptionprovisions")and(b)VistaSecurities,Inc.statedthatVistaSecurities,Inc.met
the identifiedexemptionprovisionsfor theyearendedJune30,2015withoutexception.VistaSecurities,Inc.'smanagementis
responsibleforcompliancewiththeexemptionprovisionsanditsstatements.

Our reviewwas conductedin accordancewith the standardsof the PublicCompanyAccountingOversightBoard(United
States)and, accordingly,includedinquiriesand other requiredproceduresto obtainevidenceaboutVista Securities,Inc.'s
compliancewiththeexemptionprovisions.A reviewissubstantiallylessinscopethananexamination,theobjectiveof whichis
theexpressionof anopinionon management'sstatements.Accordingly,wedo notexpresssuchanopinion.

Basedon ourreview,weare notawareof anymaterialmodificationsthatshouldbemadeto management'sstatementsreferred
to abovefor themto befairlystated, in all materialrespects,basedon the provisionsset forth in paragraph(k)(2)(ii)of Rule
15c3-3 undertheSecuritiesExchangeActof 1934.

CF& Co.,L.L.P.
Dallas,Texas
August13,2015

INEEEEil
8750 N. CentralExpressway 972.387.4300 CPAmericaInternational,in alliancewith CroweHorwathinternational

Suite300 800.834.8586 Member: TheInternationalAccountingGroup

Dallas,TX75231-6464 972.960.2810 fax WorldServicesGroup



UistaSecurities,inc,
9el00 North Central Expressway.Suite 1625

Dallas. Tx. 75231

July 23, 2015

To the best of our knowledge and belief Vista Securities has
met the specific exemption relied upon under Rule 15c3-3(k)(2)(ii)
that all customer transactions are cleared through Southwest
Securities on a fully disclosed basis for the period July 1, 2014
through June 30, 2015 without exception.

Nobert Hugh'es e
CEO



ReportofIndependentRegisteredPublicAccountingFirm

OnThe SIPCAnnualAssessment

RequiredBySECRule17a-5

YearEndedJune30,2015



ACCOUNTANTS
CONSULTANTS

REPORTOFINDEPENDENTREGISTEREDPUBLICACCOUNTINGFIRM

TotheBoardof DirectorsandStockholders
VistaSecurities,Inc.

In accordancewith Rule 17a-5(e)(4)under the SecuritiesExchangeAct of 1934, we have performedthe procedures
enumeratedbelowwithrespectto theaccompanyingScheduleof AssessmentandPayments("FormSIPC-7")to the Securities
investorProtectionCorporation("SIPC")for the yearendedJune30,2015,whichwereagreedto by VistaSecurities,Inc.,and
the SecuritiesandExchangeCommission,FinancialIndustryRegulatoryAuthority,Inc.andSIPC,solelyto assistyouandthe
otherspecifiedpartiesin evaluatingVista Securities,Inc.'scompliancewith the applicableinstructionsof the FormSIPC-7.
Managementis responsiblefor Vista Securities,Inc's compliancewith those requirements.This agreed-upon procedures
engagementwasconductedinaccordancewithattestationstandardsestablishedby theAmericanInstituteofCertifiedPublic
Accountants.The sufficiencyof these proceduresis solely the responsibilityof those partiesspecifiedin this report.
Consequently,wemakenorepresentationregardingthesufficiencyofthe proceduresdescribedbeloweitherfor thepurposefor
whichthisreporthasbeenrequestedor foranyotherpurpose.

Theproceduresweperformedandourfindingsareas follows:

1. Comparedthe listedassessmentpaymentsin FormSIPC-7 with respectivecash disbursementsrecordsentries(cash
disbursementsjournal)notingnodifferences;

2. Comparedthe amountsreportedon the auditedFormX-17A-5 for the year endedJune 30, 2015with the amounts
reportedinFormSIPC-7 for theyearendedJune30,2015notingnodifferences;

3. Comparedany adjustmentsreportedin Form SIPC-7 with supportingschedulesand working papers noting no
differences;and

4. Provedthe arithmeticalaccuracyof thecalculationsreflectedin FormSIPC-7 and in the relatedschedulesandworking
paperssupportingtheadjustmentsnotingnodifferences.

Wewerenotengagedto, anddid notconductanexamination,theobjectiveof whichwouldbetheexpressionof anopinionon
compliance.Accordingly,wedo notexpresssuchan opinion. Hadweperformedadditionalprocedures,othermattersmight
havecometoour attentionthatwouldhavebeenreportedtoyou.

This reportis intendedsolelyfor the informationand useof the specifiedpartieslistedaboveand is not intendedto be and
shouldnotbeusedby anyoneotherthanthesespecifiedparties.

CF&Co.,L.L.P.
Dallas,Texas
August13,2015

IEEllE!El
8750 N.CentralExpressway 972.387.4300 CPAmericaInternational,in alliancewith CroweHorwathinternational

Suite300 800.834.8586 Member: TheinternationalAccountingGroup

Dallas,TX75231-6464 972.960.2810 fax WorldServicesGroup



SECURITIES INVESTOR PROTECTION CORPORATION

SWC···7 e.o.30x seies 2*0°2'03'7","'3°3"60.0.20030-213e gy 7
(33-REV 7/10) GeDer8| ASSeSSITient RSCODCillatl00 (33·REV 7/10)

For the fiscal year ended 6/30/2015

(Read carelully the instruclions in your Worliing Copy before completing this Form)

TO BE FILED BY ALL SIPC MEMBERS WITH FISCAL YEAR ENDINGS

1. Name of Member. address. Designated Examining Authority, 1934 Act registration no. and month in which liscal year ends for
purposes of the audit requirement of SEC Rule 17a-5:

Note: il any of the information shown on the
mailing label requires correction, please e-mail

051025 FINRA JUN any corrections to form@sipc.org and so
VISTA SECURITIES INC indicate on the form filed.
9400 N CENTRAL EXPY STE 1625

DALLAS TX 75231-5041 Name and telephonenumber of person to
contact respectingthis form.

2. A. GeneralAssessmeni(llem 2e trom page 2)

B. Less payment made with SIPC-6 filed (exclude interest)

DatePaid

C. Less prior overpayment applied (

D. Assessmentbalance due or (overpayment)

E. Interest computed on late payment (see instruction E) lor___days al 20%per annum

F. Total assessment balance and interest due (or overpayment carried forward) $

G. PAID WITH THlS FORM:
Check enciosed, payable to SIPC i 9
Total (must be same as F above) $ i

H. Overpayment carried forward $( )

3. Subsidiaries (S) and predecessors (P) included in this form (give nameand 1934 Act registration number):

The SIPC member submitting this form and the

person by whom il is exectiled represent thereby cow has /Nc.that all information contained herein is true, correel
and complele c slup er othef alganilslion)

Dated the day 01 y h , 20
(Tille)

This form and the assessment payment is due 60 days after the end of the fiscal year. Retaln the Working Copy of this form
for a period of not less than 6 years, the latest 2 years In an easily socessible place,

Dates:
Postmarked Received Reviewed

E Calculations Documentation Forward Copy
uJ
CC

e Exceptions:

G Disposition of exceptions:
1



DETERMINATION OF "SIPC NET OPERATING REVENUt:8"

AND GENERAL ASSESSMENT
Amounts for the fiscal period
beginning 7/1/2014
and ending 6/30/2015

Eliminate cents

a ToNoatrevenue (FOCUS Line 12 Pari IIA Line 9. Code 4030)

20 Additions:
pi Totai revenuesirom lhe securities business 01 subsidianes (except loreign subsidiaries) and

predecessorsnot meluded above.

(2 Nel loss from principal transactions in secutilles in trading accounis.

(3) Nel loss from principal transactions in commodities in trading accounis.

(4) Inierest and dividendexpense deducted indeletmining ilem 28.

(5) Nel loss from managemeniof or participali0n in lhe underwriting or distribution el securities,

16) Expensesother than advertising. prialing. registration lees and legal lees deducted in determining nel
profil from management of or participation in underwriting of disitibution 01 securilles

(7) Nel loss from securilles in investment accounts.

Tolal addillons

2c Deductions:

Revenuesfrom lhe dislribution of shares of aregistered open end investment companyor unil
inveslmenttrust. from the sale el variable annuílies, from lhe businessof insurance, frominvesiment
advisory services tendered to registered investment companies or insurance companyseparate
accounis.and from transactions in security lulures products.

(2) Revenuesfrom commodily iransactions.

(3) Commissions,lloor brokerageand clearancepaid to other SIPC membersin connection with el 2
securilies transactions. I J

(4) Reimbersementslot postage in connection with proxy schcitation.

(S)Nel gain from securities in investment accounts.

(6) 100%of commissionsandmarkupsearnedlrom transactions in (i) certilicates 01 deposit and
(li) Treasury bills, bankers acceptances or commercielpaper that malute nine moniosor less
liom issuance dale.

(7) Direct expensesof prlnling advertising and legal fees incurred in connectionwith other revenue
related to lhe secutilies business (revenue delined by Section 16(9)(L) ofthe Act).

(8) Other revenuenot related eilher direclly or indirectly to the securilles business.
(See Instruction C):

(Deductionsin excessol $100,000 require documentation)

(9) lil Total inleresi and dividend expense IFOCUSLine 22|PART llA Line 13,

Code4075 plus line 2bf4) above) bul not in excess - 7 y
of total inlerest and dividend income. $ Je 0

th) 40% of margin interesi earned on customers securities
accounts (20% ol FOCUSline 5. Code 3960). $

Enier the greater of line (i) or tii)

Total deductions 0

26.SIPCNet Operaling Revenues S

20 General Assessmeni@.0025
tio page 1.line2.A.)
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