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A. REGISTRANT IDENTIFICATION

NAME OF BROKER-DEALER: Abbey Capital (US) LLC OFFICIAL USE ONLY

ADDRESS OF PRINCIPAL PLACE OF BUSINESS: (Do not use P.O. Box No.) FIRM 1.D. NO,

330 Madison Ave, Suite 602

(No. and Street)

New York NY = 10017
(City) {State) (Zip Code)

NAME AND TELEPHONE NUMBER OF PERSON TO CONTACT IN REGARD TO THIS REPORT

(Area Code — Telephone Number)

B. ACCOUNTANT IDENTIFICATION

INDEPENDENT PUBLIC ACCOUNTANT whose opinion is contained in this Report*

Baker Tilly Virchow Krause, LLP

(Name - if individual, stare lasy, first, middle name)

One Penn Plaza — Suite 3000 New York NY 10119

(Address) (City) (State) (Zip Cade)
CHECK ONE:
X Certified Public Accountant

Public Accountant
Accountant not resident in United States or any of its possessions.

¥Claims fbr exemption from the requirement that the annual report be covered by the opinion of an independent public accountant
must be supported by a statement of facts and circumstances relied on as the basis for the exemption. See Section 240.17a-5(e)(2)
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OATH OR AFFIRMATION

1, Brian Opatosky , swear (or affirm) that, to the best of
my knowledge and belief the accompanying financial statement and supporting schedules pertaining to the firm of
Abbey Capital (US) LLC , 88

of June 30, 2015 are true and correct. I further swear (or affirm) that
neither the company nor any partner, proprietor, principal officer or director has any proprietary interest in any account
classified solely as that of a customer, except as follows:
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This report ** contains (check all applicable boxes):
X (&) Facing Page.
X (b) Statement of Financial Condition.
X (c) Statement of Income (Loss).
X (d) Statement of Cash Flows,
X' (e) Statement of Changes in Stockholders’ Equity or Partners’ or Sole Proprietors’ Capital,
(f) Statement of Changes in Liabilities Subordinated to Claims of Creditors.
X (g) Computation of Net Capital.
(h) Computation for Determination of Reserve Requirements Pursuant to Rule 15¢3-3.
(i) Information Relating to the Possession or Control Requirements Under Rule 15¢3-3.
(@ A Reconciliation, including appropriate explanation of the Computation of Net Capital Under Rule 15¢3-1 and the
Computation for Determination of the Reserve Requirements Under Exhibit A of Rule 15¢3-3,
(k) A Reconciliation between the andited and unaudited Statements of Financial Condition with respect to methods of
consotidation.
X (D) An Oath or Affirmation,
X (m) A copy of the SIPC Supplemental Report. .
(n) Areportdescribing any material inadequacies found to exist or found to have existed since the date ofthe previous audit,

**For conditions of confidential treatment of certain portions of this filing, see section 240.17a-5(e)(3).
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BAKER TILLY

Baker Tilly Virchow Krause, LLP
One Penn Plaza, Suite 3000
New York, NY 10119

tel 212 697 6900

fax 212 490 1412

bakertilly.com

REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM

To the Member
Abbey Capital (US) LLC
New York, New York

We have audited the accompanying financial statements of Abbey Capital (US) LLC (the “Company”), which
comprise the statement of financial condition as of June 30, 2015, and the related statements of operations,
changes in member’s equity, and cash flows for the year then ended that are filed pursuant to Rule 17a-5
under the Securities Exchange Act of 1934, and the related notes to the financial statements and
supplemental information. Abbey Capital (US) LLC’s management is responsible for these financial
statements. Our responsibility is to express an opinion on these financial statements based on our audit.

We conducted our audit in accordance with the standards of the Public Company Accounting Oversight Board
(United States). Those standards require that we plan and perform the audit to obtain reasonable assurance
about whether the financial statements are free of material misstatement. The Company is not required to have,
nor were we engaged to perform, an audit of its internal control over financial reporting. Our audit included
consideration of internal control over financial reporting as a basis for designing audit procedures that are
appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of the
Company'’s internal control over financial reporting. Accordingly, we express no such opinion. An audit also
includes examining, on a test basis, evidence supporting the amounts and disclosures in the financial
statements, assessing the accounting principles used and significant estimates made by management, as well
as evaluating the overall financial statement presentation. We believe that our audit provides a reasonable
basis for our opinion.

In our opinion, the financial statements referred to above present fairly, in all material respects, the financial
condition of the Company as of June 30, 2015, and the results of its operations and its cash flows for the
year then ended in accordance with accounting principles generally accepted in the United States of
America.

y an Ingrendent member of Page 1
BAKER TILLY
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To the Member
Abbey Capital (US) LLC

The Schedule of Computation of Net Capital Under Rule 15¢3-1 of the Securities and Exchange Commission
has been subjected to audit procedures performed in conjunction with the audit of the Company's financial
statements. The supplemental information is the responsibility of the Company’s management. Our audit
procedures included determining whether the supplemental information reconciles to the financial statements
or the underlying accounting and other records, as applicable, and performing procedures to test the
completeness and accuracy of the information presented in the supplemental information. In forming our
opinion on the supplemental information, we evaluated whether the supplemental information, including its
form and content, is presented in conformity with Rule 17a-5 of the Securities Exchange Act of 1934. In our
opinion, the supplemental information is fairly stated, in all material respects, in relation to the financial
statements as a whole.

Gt ’%/, ichro baute, (L

New York, New York
August 12, 2015
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Abbey Capital (US) LLC
(A LIMITED LIABILITY COMPANY)
Statement of Financial Condition
June 30, 2015

ASSETS

Cash and cash equivalents $ 371,222

Accounts Receivable - Related Party 188,925

Prepaid Expenses 9,653

Security Deposit 34,444
TOTAL ASSETS $ 604,244

LIABILITIES AND MEMBER'S EQUITY

LIABILITIES:
Accounts Payable and Accrued Expenses $ 63,529
Tax Liabilities 23,479
TOTAL LIABILITIES 87,008
MEMBER'S EQUITY 517,236
TOTAL LIABILITIES AND MEMBER'S EQUITY $ 604,244

See Report of Independent Registered Public Accounting Firm and
Notes to Financial Statements.
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Abbey Capital (US) LLC

REVENUE:
Reimbursement from Related Party

OPERATING EXPENSES:
Salaries, commissions and related costs
Rent
Travel
Insurance
Office and other
Professional fees
Regulatory fees
Communications
Dues and subscriptions
Charitable contributions

Total expenses

(A LIMITED LIABILITY COMPANY)
Statement of Operations
Year Ended June 30, 2015

INCOME BEFORE PROVISION FOR INCOME TAXES

Provision for Income Taxes

NET INCOME

See Report of Independent Registered Public Accounting Firm and

Notes to Financial Statements.
4
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3,384,269

2,278,197
251,668
304,587
139,680

46,226
98,047
32,723
17,382
18,806
38,891

3,226,207

158,061

93,840

64,221



Abbey Capital (US) LLC
(A LIMITED LIABILITY COMPANY)
Statement of Changes in Members' Equity

Year Ended June 30, 2015
MEMBER'S EQUITY JULY 1, 2014 $ 453,014
Net income 64,221
MEMBER'S EQUITY, JUNE 30, 2015 $ 517,235

See Report of Independent Registered Public Accounting Firm and
Notes to Financial Statements.
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Abbey Capital (US) LLC

(A LIMITED LIABILITY COMPANY)
Statement of Cash Flows
Year Ended June 30, 2015

OPERATING ACTIVITIES:
Net income

Adjustments to reconcile net income to net cash provided by
operating activities

Depreciation

Deferred income taxes

Changes in operating asssets and liabilities
Decrease in accounts receivable - related party
Decrease in prepaid expenses
Decrease in other assets
Decrease in tax liabilities
Increase in accounts payable and accrued expenses

Net cash provided by operating activities

NET INCREASE IN CASH AND CASH EQUIVALENTS

CASH AND CASH EQUIVALENTS AT BEGINNING OF YEAR

CASH AND CASH EQUIVALENTS AT END OF YEAR

Supplemental Cash Flow Information
Cash paid during the year for income taxes

See Report of Independent Registered Public Accounting Firm and
Notes to Financial Statements.
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64,221

3,704
29,328

15,158
19,142

131,553

131,553
239,668

371,221

36,418



Abbey Capital (US) LLC
(A LIMITED LIABILITY COMPANY)
Notes to Financial Statements
Year Ended June 30, 2015

1. Organization and Nature of Business

Abbey Capital (US) LLC (the “Company” or the "LLC"), a New York limited liability company, is registered as a broker-dealer
with the Securities and Exchange Commission and is a member of the Financial Industry Regulatory Authority and the Securities
Investor Protection Corporation. The Company’s sole business function is to act as an introducer/marketer of private placement
and mutual funds managed by its Parent to regulated entities (e.g. broker-dealers) and non-regulated entities (e.g. corporations)
within the United States. Abbey Capital Limited (the “Parent™), a company domiciled in Dublin, Ireland, has a 100% member
interest in the Company. The Company is exempt from the provisions of Rule 15¢3-3 under the Securities Exchange Act of
1934 because the Company’s activities are limited to those set forth in the conditions for exemption appearing in paragraph
(k)(2)(i) of the Rule.

2. Summary of Significant Accounting Policies

Basis of Accounting - The financial statements are prepared using the accrual basis of accounting in accordance with
accounting principles generally accepted in the United States of America. Revenue is recognized when earned, while expenses
and losses are recognized when incurred.

Cash and cash equivalents - The LLC considers all highly liquid investments with a maturity of three months or less when
purchased to be cash equivalents. Cash and cash equivalents consist of funds maintained in checking and money market accounts
held at financial institutions. The LLC's cash and cash equivalents are held principally at one financial institution and at times
may exceed federally insured limits. The LLC has placed these funds in a high quality institution in order to minimize risk
relating to exceeding insured limits.

Revenue recognition - Expenditures, excluding income taxes, incurred by the Company are reimbursed by the Parent on a
monthly basis and recorded as revenue. The reimbursement equals 104.9% of the Company’s expenditures less income taxes
based on a transfer pricing agreement.

Income taxes ~ The LLC is taxed as a C Corporation and monthly accruals are recorded based on federal, state and city tax
tables. The LLC's income tax returns are subject to examination by the federal, state and city taxing authorities.

See Report of Independent Registered Public Accounting Firm and
Notes to Financial Statements.
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Abbey Capital (US) LL.C
(A LIMITED LIABILITY COMPANY)
Notes to Financial Statements
Year Ended June 30, 2015

Uncertain tax positions - The LLC has adopted the provisions of Accounting for Uncertainty in Income Taxes ("Uncertain Tax
Position"). Uncertain Tax Position prescribes recognition thresholds that must be met before a tax position is recognized in the
financial statements and provides guidance on de-recognition, classification, interest and penalties, accounting in interim periods,
disclosure, and transition. Under Uncertain Tax Position, an entity may only recognize or continue to recognize tax positions that
meet a "more likely than not" threshold. The LLC has evaluated its tax position for the year ended June 30, 2015, and does not
expect any material adjustments to be made. The tax years 2013, 2012, and 2011 remain open to examination by the major
taxing jurisdictions to which the LLC is subject.

Use of estimates - The preparation of financial statements in conformity with accounting principles generally pted in the
United States of America requires management to make estimates and assumptions that affect the reported amounts of assets and
liabilities and the disclosure of contingent assets and liabilities as of the date of the financial statements and the reported amounts
of revenue and expenses during the reporting period. Actual results could differ from those estimates.

3. Related Party Transactions

At June 30, 2015, the LLC had a receivable from the Parent of $188,925 related to reimbursement of expenses incurred as
defined in the transfer pricing agreement. The receivable was collected in July 2015. For the year ended June 30, 2015, the LLC
earned $3,384,269 as revenue for its services to its parent, which rep 100% of revenue eamed.

4. Income Taxes

The Company's income tax provision consists primarily of Federal, state and local income taxes. The primary difference between
the Company's Federal statuatory tax rate and its effective tax rate is due to the benefit of state and local taxes. The current and
deferred portions of income tax expense included in the statement of income determined in accordance with ASC 740 are as
follows:

Federal $57,507
State and Local $36,333
Toral $93,840

5. Net Capital Requirements

The LLC is subject to the SEC Uniform Net Capital Rule (SEC Rule 15¢3-1), which requires the maintenance of minimum net
capital and requires that the ratio of aggregate indebtedness to net capital, both as defined, shall not exceed 15 to 1 (and the rule
of the "applicable" exchange also provides that equity capital may not be withdrawn or cash dividends paid if the resulting net
capital ratio would exceed 10 to 1). At June 30, 2015, the LLC had net capital of $284,214 which was $278,414 in excess of its
required net capital of $5,800. The LLC's ratio of aggregate indebtedness to net capital was 30.61%.

See Report of Independent Registered Public Accounting Firm and
Notes to Financial Statements.
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Abbey Capital (US) LLC
(A LIMITED LIABILITY COMPANY)
Notes to Financial Statements
Year Ended June 30, 2015

6.  Concentration of Credit Risk

The Company relies upon the financial support of the Parent. A withdrawal of support would have material adverse effect upon
the Company's ability to continue as a going concern.

7. .Employee Benefit Plan

The Company sponsors a 401(k) plan covering substantially all employees, which provides for annual contributions as
determined by the Company. For the year ended June 30, 2015, the Company made $58,962 in employer matching
contributions.

8. Indemnifications

In the normal course of its business, the LLC may indemnify and guarantee certain service providers against specified potential
losses in connection with their acting as an agent of, or providing services to, the LLC. The maximum potential amount of future
payments that the LLC could be required to make under these indemnifications cannot be estimated. However, the LLC believes
that it is unlikely it will have to make material payments under these arrangements and therefore has not recorded any contingent
liability in the financial statements for these potential indemnifications.

The LLC may provide representations and warranties to counterparties in connection with a variety of commercial transactions
and occasionally indemnifies them against potential losses caused by the breach of those representations and warranties. The
LLC may also provide standard indemnifications to some counterparties to protect them in the event additional taxes are owed or
payments are withheld, due either to a change in or adverse application of certain tax laws. When applicable, these
indemnifications generally are standard contractual terms and are entered into in the normal course of business. The maximum
potential amount of future payments that the LLC could be required to make under these indemnifications cannot be estimated.
However, the LLC believes that it is unlikely it will have to make material payments under these arrangements and therefore has
not recorded any contingent liability in the financial for these ind

9.  Subsequent Events

The LLC has evaluated all subsequent events from the date of the balance sheet through August 12, 2015, which represents the
date these financial statements are available to be issued. There were no events or transactions occurring during the subsequent
event reporting period which require recognition or disclosure in the financial statements.

See Report of Independent Registered Public Accounting Firm and
Notes to Financial Statements.
9



Abbey Capital (US) LLC

(A LIMITED LIABILITY COMPANY)
Computation of Net Capital Under Rule 15¢3-1 of the Securities and Exchange Commission
Year Ended June 30, 2015

SCHEDULE 1

TOTAL MEMBER'S EQUITY QUALIFIED FOR NET
CAPITAL

DEDUCTIONS AND/OR CHARGES:
Non-allowable assets:
NET CAPITAL

AGGREGATE INDEBTEDNESS:
Account Payable and Accrued Expenses

COMPUTATION OF BASIC NET CAPITAL REQUIREMENT -
Minimum net capital required

Excess net capital
Excess Net Capital less greater of 10% of aggregate indebtedness or 120% of the minimum dollar amount required

Percentage of aggregate indebtedness to net capital

There are no material differences between the preceding
computation and the Company's corresponding unaudited Part Il of
Form X-17A-5 as of June 30, 2015.

See Report of Independent Registered Public Accounting Firm and
Notes to Financial Statements.
10

$ 517,235
(233,022)
s amaan
$ 87,008
$ 5,801
7, YiE]
3 275,513
30.61%



BAKER TILLY

Baker Tilly Virchow Krause, LLP
One Penn Plaza, Suite 3000

New York, NY 10119

tel 212 697 6900

fax 212 490 1412

bakertilly.com

INDEPENDENT ACCOUNTANTS' REPORT ON APPLYING AGREED-UPON
PROCEDURES RELATED TO AN ENTITY'S SIPC ASSESSMENT RECONCILIATION

To the Member
Abbey Capital (US) LLC
New York, New York

In accordance with Rule 17a-5(e)(4) under the Securities Exchange Act of 1934, we have performed the
procedures enumerated below with respect to the accompanying Schedule of Assessment and
Payments {General Assessment Reconciliation (Form SIPC-7)] to the Securities Investor Protection
Corporation ("SIPC") for the year ended June 30, 2015, which were agreed to by Abbey Capital (US)
LLC (the "Company") and the Securities and Exchange Commission, Financial Industry Regulatory
Authority, Inc., and SIPC, solely to assist you and the other specified parties in evaluating the
Company's compliance with the applicable instructions of the General Assessment Reconciliation (Form
SIPC-7). The Company's management is responsible for compliance with those requirements. This
agreed-upon procedures engagement was conducted in accordance with attestation standards
established by the Public Company Accounting Oversight Board (United States). The sufficiency of
these procedures is solely the responsibility of those parties specified in this report. Consequently, we
make no representation regarding the sufficiency of the procedures described below, either for the
purpose for which this report has been requested or for any other purpose. The procedures we
performed and our findings are as follows:

1. Compared the listed assessment payments in Form SIPC-7 with the respective cash disbursement
records entries, noting no differences.

2. Compared the amounts reported on the audited Form X-17A-5 for the year ended June 30, 2015, as
applicable, with the amounts reported in Form SIPC-7 for the year ended June 30, 2015, noting no
differences.

3. Compared any adjustments reported in Form SIPC-7 with supporting schedules and working papers,
noting no differences.

4. Proved the arithmetical accuracy of the calculations reflected in Form SIPC-7 and in the related
schedules and working papers supporting the adjustments, noting no differences.

5. Compared the amount of any overpayment applied to the current assessment with the Form SIPC-7
on which it was originally computed, noting no differences. This procedure was not required since
there was no overpayment.

We were not engaged to, and did not conduct an examination, the objective of which would be the expression
of an opinion on compliance. Accordingly, we do not express such an opinion. Had we performed additional
procedures, other matters might have come to our attention that would have been reported to you.

y ar it etadent memzee of Page 11
BAKER TILLY
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To the Member
Abbey Capital (US) LLC

This report is intended solely for the information and use of the specified parties listed above and is not
intended to be and should not be used by anyone other than these specified parties.

s 7%_ ichno bawde, L

New York, New York
August 12, 2015
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Abbey Capital (US), LLC

Exemption Report under SEC Rule 15¢3-3

From July 1, 2014 through June 30, 2015
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BAKER TILLY

Baker Tilly Virchow Krause, LLP
One Penn Plaza, Suite 3000

New York, NY 10119

tel 212 697 6900

fax 212490 1412

bakertilly.com

REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM

To the Member
Abbey Capital (US) LLC
New York, New York

We have reviewed management's statements, included in the accompanying Exemption Report, in which (1)
Abbey Capital (US) LLC ("Abbey") identified the following provision of 17 C.F.R. § 15¢3-3(k) under which Abbey
claimed an exemption from 17 C.F.R. § 240.15¢3-3: (2)(i) (the "exemption provisions") and (2) Abbey stated
that they met the identified exemption provisions throughout the most recent fiscal year without exception.
Abbey's management is responsible for compliance with the exemption provisions and its statements.

Our review was conducted in accordance with the standards of the Public Company Accounting Oversight
Board (United States) and, accordingly, included inquiries and other required procedures to obtain evidence
about Abbey's compliance with the exemption provisions. A review is substantially less in scope than an
examination, the objective of which is the expression of an opinion on management's statements. Accordingly,
we do not express such an opinion.

Based on our review, we are not aware of any material modifications that should be made to management's
statements referred to above for them to be fairly stated, in all material respects, based on the conditions set
forth in paragraph (k)(2)(i) of Rule 15¢3-3 under the Securities Exchange Act of 1934,

Zzzlw '/%L Vichro beawds, (P

New York, New York
August 12, 2015
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August 12,2015

Securities and Exchange Commission
100 F Street, NE
Washington, D.C, 20549

To whom it may concern;

Abbey Capital (US) LLC claims excmption from Rule 15¢3-3 under SEA Rule 15¢3-3 scetion (k) paragraph 2(i) for the period
from July 1, 2014 - June 30, 2015. Paragraph 2 states "The provisions of this rule shall not be applicable to a broker or dealer
who carries no margin accounts, promptly transmits all customer funds and delivers all securities received in connection with
its activities as a broker or dealer, does not otherwise hold funds or securities for, or owe money or securitics 1o, customers
and effectuates all financial transactions between the broker or dealer und its customers through one or more bank accounts.
cach to be designated as “Special Account for the Exclusive Benefit of Customers of (name of the broker or dealer)”,” To our
best knowledge and belief, we did not identify any exceptions to this exemption during this period.

Kind Regards,

Brian Opatosky
Senior Vice President, Abbey Capital (US) LL.C



