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AFFIRMATION

I, Sara A. Radgens, affirm that, to the best of my knowledge and belief, the accompanying financial
statements and supplemental schedules (restated) pertaining to Deloitte Corporate Finance LLC for the year
ended May 31, 2014, are true and correct. I further affirm that neither the Company nor any officer or director
has any proprietary interest in any account classified solely as that of a customer.
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REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM

To the Member

of Deloitte Corporate Finance LLC

We have audited the accompanying statement of financial condition of Deloitte Corporate Finance LLC (a
Delaware limited liability company) as of May 31, 2014, that is filed pursuant to Rule 17a-5 under the

Securities Exchange Act of 1934, and the related notes to the financial statements. Deloitte Corporate

Finance LLC's management is responsible for this financial statement. Our responsibility is to express an
opinion on these financialstatements basedon our audit.

We conducted our audit in accordance with the standards of the Public Company Accounting Oversight

Board (United States). Those standards require that we plan and perform the audit to obtain reasonable
assurance about whether the statement of financial condition is free of material misstatement. The

company is not required to have, nor were we engaged to perform, an audit of its internal control over

financial reporting. Our audit included consideration of internal control over financial reporting as a basis
for designing audit procedures that are appropriate in the circumstances, but not for the purpose of
expressing an opinion on the effectiveness of the company's internal control over financial reporting.
Accordingly, we express no such opinion. An audit also includes examining, on a test basis, evidence
supporting the amounts and disclosures in the statement of financial position, assessing the accounting

principles used and significant estimates made by management, as well as evaluating the overall statement

of financial position presentation. We believe that our audit provides a reasonable basis for our opinion.

In our opinion, the statement of financial condition referred to above presents fairly, in all material

respects, the financial condition of Deloitte Corporate Finance LLC as of May 3I, 2014 in accordance
with accounting principles generally accepted in the United States of America.

Auburn Hills, Michigan
August 7, 2015

Praxii7:
MEMBER -'

GLOBAL AtUANCE OF
INDEPENDENT FlRMS



DELOITTE CORPORATE FINANCE LLC

STATEMENT OF FINANCIAL CONDITION
AS OF MAY 31, 2014

As Restated

ASSETS (Note 7)

Cash and cash equivalents $11,109,611
Money market fund (Note 2) 500,000
Accounts receivable-Advisory services, net 2,928,758
Prepaid assets 16,780
Goodwill (Note 3) 16,667,959
Intangible assets (Note 3) 866,667

TOTAL ASSETS $32,089,775

LIABILITIES AND MEMBER'S EQUITY

LIABILITIES:

Accounts payable-Related entity (Note 4) $ 1,768,779
Accounts payable 56,371
Deferred revenue 1,048,999
Accrued expenses 510,000
Acquisition liability (Note 5) 6,773,192

Total liabilities 10,157,341

MEMBER'S EQUITY 21,932,434

TOTAL LIABILITIES & MEMBER'S EQUITY $32,089,775

See notes to statement of financial condition.
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DELOITTE CORPORATE FINANCE LLC

NOTES TO STATEMENT OF FINANCIAL CONDITION
AS OF MAY 31, 2014

1. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

Organization-Deloitte Corporate Finance LLC (the "Company"), a securities broker-dealer providing
corporate finance advisory services to Fortune 1000 companies and large middle-market companies,
both publicly and privately held, was organized as a limited liability company by Deloitte Corporate
Finance Holding LLC (sole member and parent company - the "Parent"). The Company received its
articles of organization from the State of Delaware in January 2001. The Company is registered with the
Securities and Exchange Commission (SEC) and is a member of the Financial Industry Regulatory
Authority (FINRA).

Basis of Presentation-The statement of financial condition is presented in accordance with accounting
principles generally accepted in the United States of America.

Deferred Revenue-The Company may receive non-refundable retainer fees in advance of providing
financial advisory services to its clients. The Company recognizes these retainers ratably over the period
these services are performed.

Cash and Cash Equivalents-The Company considers all highly liquid investments with original
maturities of 90 days or less to be cashequivalents. Cash and cash equivalents primarily consist of cash
and short term money market instruments.

Accounts Receivable-Accounts receivable, net of allowance of doubtful accounts, includes amounts
billed and receivable from clients in connection with financial advisory services rendered, including
related reimbursable out-of-pocket expenses. The allowance for doubtful accounts was $689,333at
May 31, 2014. The company provides an allowance for doubtful accounts that is based upon a review of
outstanding receivables.

Use of Estimates--This statement of financial condition has been prepared in accordance with generally
accepted accounting principles that require management to make certain estimates and assumptions. The
most important of these estimates and assumptions relate to acquisition liability, retention bonuses,
deferred revenue,and the valuation of goodwill and other intangibles at May 31, 2014.Although these
and other estimates and assumptions are based on the best available information, actual results could be
materially different from these estimates.

Reelassification- Certain reclassifications have occurred in the statement of financial condition to

conform to the revised presentation.

New Accounting Pronouncements-On May 28,2014, the Financial Accounting Standards Board
(FASB) issued Accounting Standards Updates (ASU) 2014-09, Revenuefrom Contracts with Customers
(Topic 606). The amendments in ASU 2014-09 supersede previously established revenue recognition
and cost guidance.The ASU will be effective for periods beginning after December 15,2017. The
Company is evaluating the impact this new standard will have on its statement of financial condition.
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DELOITTE CORPORATE FINANCE LLC

NOTES TO STATEMENT OF FINANCIAL CONDITION
AS OF MAY 31, 2014

Federal Income Taxes-For federal income tax purposes both the Company and its Parent are
classified asdisregarded entities. As such, their income is taxed to the members on their respective
returns.

2. FAIR VALUE MEASUREMENTS

Fair value is defined as the price that would be received to sell an asset or paid to transfer a liability. Fair
value measurement assumes that the transaction to sell the asset or transfer the liability occurs in the
principal market for the asset or liability or, in the absence of a principal market, the most advantageous
market. It establishes a broad three-level hierarchy to prioritize the inputs used in measuring fair value.

• Level 1 inputs are quoted prices (unadjusted) in active markets for identical assetsor liabilities the
Companyhas ability to access.

• Level 2 inputs (other than quoted prices included within Level 1) that are observable for the asset or
liability, either directly or indirectly.

• Level 3 are unobservable inputs for the asset or liability and rely on management's own assumptions
about the assumptions that market participants would use in the pricing the asset or liability. (The
unobservable inputs should be developed based on the best information available in the
circumstances and may include the Company's own data.)

The inputs or methodologies used for valuing securities are not necessarily an indication of the risk
associated with the investing in those securities.

The following is a summary of the inputs used at May 31, 2014 in valuing the Company's securities
owned:

Level 1 Level 2 Level 3

Assets:

Money Market Fund $500,000 $_
3. GOODWILL AND INTANGIBLE ASSETS

On June6,2013, the Company acquired substantially all the assets of McColl Partners LLC, a
broker-dealer that provides investment banking advisory services to large domestic and global
middle-market companies.The purchase price amounted to $23 million, with $16million paid at closing
and the remaining balance due over the next three years. See Note 5 for the acquisition liability
anniversary payments due.

The excess of the purchase price over the estimated fair values of the net assets acquired from McColl
Partners LLC amounted to $16,677,959 of Goodwill and $4,010,000of intangible assets.
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DELOITTE CORPORATE FINANCE LLC

NOTES TO STATEMENT OF FINANCIAL CONDITION
AS OF MAY 31, 2014

Goodwill represents the excess of the purchase price over the fair values of identifiable net assets
acquired in business acquisitions. Goodwill is tested for impairment annually in the fourth quarter of the
fiscal year or more often if events or circumstances indicate that impairment may have occurred.
Goodwill is tested for impairment by comparing the carrying amounts to their respective fair values. The
fair values are determined primarily using the discounted cash flows andvaluation comparisons from
publicly available information of similar businesses. Comparative market multiples andother factors are
used to corroborate the discount cash flow results. If the carrying amount, including goodwill, exceeds
the estimated fair value, then the identifiable assets and liabilities are estimated at fair value as of the
current testing date. The excess of the estimated fair value over the current estimated fair value of net
assetsestablishesthe implied value of goodwill. The excessof the recorded goodwill over the implied
goodwill value is charged to earnings as an impairment loss. Based on the assessment, there were no
goodwill impairment charges in 2014.

Intangible assets consist of customer backlog, non-compete agreements andtechnology-based intangible
assets. Intangible assets are amortized on a straight-line basis over their respective estimated useful
lives. Management reviews identifiable intangibles for impairment whenever events or changes in
circumstances indicate that the carrying amount of the assets may not be recoverable. There were no
impairment charges in 2014.

4. TRANSACTIONS WITH RELATED ENTITY

The statement of financial condition reflects significant balances and transactions with an affiliate. Such
statement of financial condition may not be indicative of the conditions that would have existed if the
Company had not been operated as an affiliated company.

The Company and Deloitte Financial Advisory Services LLP ("Deloitte FAS"),a related entity, operate
under a service andexpense agreement whereby Deloitte FAS provides employee andadministrative
services including, but not limited to, expenses such as all company personnel including out of pocket
client project costs,office space,including all utilities and telephone services, and all general and
administrative services in connection with the Company's business which includes all state and local
taxes.

For the year ended May 31,2014 certain net services and expense were charged to the Company. The
payable due to Deloitte FAS at May 31,2014 was $1,768,779.

5. ACQUISITION LIABILITY

Acquisition liability in the amount of $6,773,192 represents the present value balance due on the
purchase of the assets of McColl Partners LLC on May 31,2014. The balance includes accrued interest
of $103,192 at an interest rate of 1.6%per annum. The repayment of the liability is made annually for
three years on the anniversary of the closing date. The amount due before the fiscal year ending May
31,2015 is $1,044,985; the amount due before the fiscal year ending May 31,2016 is $3,450,000and
the amount due before the fiscal year ending May 31,2017 is $2,405,015.
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DELOITTE CORPORATE FINANCE LLC

NOTES TO STATEMENT OF FINANCIAL CONDITION
AS OF MAY 31, 2014

6. NET CAPITAL REQUIREMENTS

The Company is subject to the Securities and Exchange Commission's Uniform Net Capital Rule (Rule
15c3-1). Based on the provisions of this rule, the Company must maintain net capital equivalent to the
greater of $5,000 or 1/15th of aggregate indebtedness, as defined.

As of May 31, 2014, the Company's net capital was $1,442,270and its required net capital was
$677,156. The ratio of aggregate indebtedness to net capital (which may not exceed 15 to 1)was
7.04 to 1.

7. RESTATEMENT

The statement of financial condition as of May 31, 2014, has been restated to correct an error in the
presentation of goodwill. In the originally filed statement of financial condition as of May 31, 2014,
goodwill was erroneously amortized in the amount of $1,111,197 resulting in an understatement of total
assets as previously reported. This error has been corrected in the accompanying statement of financial
condition by reversing the amortization and reinstating goodwill.

The impact of the Statement of Financial Condition is as follows:

Previously
Reported Adjustment As Restated

STATEMENT OF FINANCIAL CONDITION

Goodwill 15,556,762 1,111,197 16,667,959

Member'sEquity 20,821,237 1,111,197 21,932,434

8. SUBSEQUENT EVENTS

The Company evaluates events subsequent to May 31, 2014 through the date the audited statement of
financial condition is issued.The Company does not note any subsequent events requiring disclosure or
adjustment to the statement of financial condition.

* * ** * *
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