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OATH OR AFFIRMATION

I, Leon Root, swear (or affirm) that, to the best of my knowledge and belief the accompanying financial statements and supporting

schedules pertaining to the firm of SF Sentry Securities, Inc., as of May 31, 2015, are true and correct. I further swear (or affirm) that

neither the Company nor any partner, proprietor, principal officer or director has any proprietary interest in any account classified
solely as that of a customer, except as follows:

Signature

Title

Subscribed and sworn to before me

this 2A day of NItr 2015 ANDYLi
/ Commission# 2009438

Notary Public - California

Q San FranciscoCountyComm.Ex resMar 201
Notary Public

This report** contains (check all applicable boxes):

(a) Facing page.
(b) Statement of Financial Condition.
(c) Statementof Operations.
(d) Statement of CashFlows.
(e) Statement of Changesin Stockholders' Equity.
(f) Statement of Changes in Liabilities Subordinated to Claims of Creditors.
(g) Computation of Net Capital.
(h) Computation for Determination of ReserveRequirements Pursuant to Rule 15c3-3.
(i) Information relating to the possessionor control requirements under Rule 15c3-3.
(j) A reconciliation, including appropriate explanation, of the Computation of Net Capital Under Rule 15c3-1 and the

Computation for Determination of the Reserve Requirements Under Exhibit A of Rule 15c3-3.
(k) A reconciliation between the audited and unaudited Statements of Financial Condition with respect to methods of

consolidation.
(1) An Oath or Affirmation.

2 (m) A copy of the SIPC Supplemental Report.
O (n) A report describing any material inadequaciesfound to exist or found to have existed since the date of the previous

audit.

**For conditions of confidential treatment of certain portions of this filing, see section 240.17a-5(e)(3)



EisnerAmper LLP

EISNERAMPER One Market, Landmark, Suite 620
San Francisco, CA 94105

ACCOUNTANTS & ADVISORS T 415.974.6000
F 415.974.5488

www.eisneramper.com

REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM

To the Shareholders of

SF Sentry Securities, Inc.

We have audited the accompanying statement of financial condition of SF Sentry Securities, Inc. (the
"Company") as of May 31, 2015, and the related statements of operations, changes in stockholders'
equity, and cash flows for the year then ended. The financial statements are the responsibility of the
Company's management. Our responsibility is to express an opinion on these financial statements based
on our audit.

We conducted our audit in accordance with the standards of the Public Company Accounting Oversight
Board (United States). Those standards require that we plan and perform the audit to obtain reasonable
assurance about whether the financial statements are free of material misstatement. An audit includes
examining, on a test basis, evidence supporting the amounts and disclosures in the financial statements.
An audit also includes assessing the accounting principles used and significant estimates made by
management, as well as evaluating the overall financial statement presentation. We believe that our
audit provides a reasonable basis for our opinion.

In our opinion, the financial statements referred to above present fairly, in all material respects, the
financial position of SF Sentry Securities, Inc. as of May 31, 2015, and the results of its operations and its
cash flows for the year then ended, in conformity with accounting principles generally accepted in the
United States of America.

The information contained in Schedules I, ll, Ill, and IV (the "supplemental information") has been
subjected to audit procedures performed in conjunction with the audit of the Company's financial
statements. The supplemental information is the responsibility of the Company's management. Our audit
procedures included determining whether the supplemental information reconciles to the financial
statements or the underlying accounting and other records, as applicable, and performing procedures to
test the completeness and accuracy of the information presented in the supplemental information. In
forming our opinion on the supplemental information, we evaluated whether the supplemental information,
including its form and content, is presented in conformity with 17 C.F.R. §240.17a-5. In our opinion, the
information contained in Schedules I, ll, Ill, and IV is fairly stated, in all material respects, in relation to the
financial statements as a whole.

San Francisco, California
July 29, 2015

New York | New Jersey | Pennsylvania | California | Cayman Islands

EisnerAmper is an independent member of PKFInternational Limited



SF SentrySecurities,Inc.
Statement of Financial Condition

May 31,2015

Assets

Cash $ 667,313
Commissionsreceivable and other . . . 6,565
.Duefrom affiliates 1,365

Total assets · ' . $ 675,243

Liabilities and Stockholders' Equity

Liabilities:

Accountspayableand accrued liabilities $ 69,039
Due to Affiliate 369,105

Total liabilities . · 438,144

Stockholders'equity:

Common stock - no parvalue; authorized 100,000shares,

issued and outstanding 55,000.shares 95,000
Retainedearnings 142,099

Total stockholders'equity . 237,099

Total liabilities and stockholders'equity $ 675,243

SeeAccompanyingNotes to Financial Statements



SF Sentry Securities, Inc.
Statement of Operations

Year Ended May 31, 2015

Revenues:

Private placement fees . $ 15,622,516
Principal transactions 519,040
Securities commissions 263,322
Other income 23,008

Total revenues . 16,427,886

Expenses:

Commission Expense 16,011,819
Office expenses 141,354
Clearance and execution fees 125,538
Taxes and licenses 84,865

Employee compensation and benefits . 54,878

Professional fees 32,600

Interest and Dividend Expense . 442

Total expenses 16,451,496

Net loss before income tax . (23,610)

Income tax provision (800)

Net loss $ (24,410)

SeeAccompanying Notes to Financial Statements
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SF Sentry Securities,Inc.
S.tatementof Changes in Stockholders'Equity

Year EndedMay 31,2015

Total

CommonStock Retained Stockholders'

Shares Amount Earnings Equity

Balances,May 31,2012 55,000 $ 95,000 $ 166,509 $ 261,509

Net loss - - (24,410) (24,410)

Balances,May 31,2013 55,000 $ 95,000 $ 142,099 $ 237,099

SeeAccompanying Notes to Financial Statements
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SF SentrySecurities,Inc.
Statement of CashFlows

Year EndedMay 31,2015

Cashflows from operating actlyities:

'. Net loss $ (24,410) .
Adjusttnentsto reconcile net loss to net cash

providedby operating activities:

Decrease in commissions receivable and other 983

Increase in due from affiliates (1,365)
Decrease in prepaidexpenses 7,920
Increase in due to affiliates 369,105
Decrease in accounts payable and accrued liabilities , , (23,875)

Total adjustments 352,768

Net cash provided by operating activities 328,358

Net decrease in cash 328,358

Cash,beginningof year , 338,955

Cash,end of year $ 667,313

Supplemental information:

Income taxes paid . $ 800

SeeAccompanying Notes to Financial Statements

-6-



SF Sentry Securities,Inc.
.Notes to the FinancialStatements

May 31,2015

1. Summary of Business and Significant Accounting Policies

Business

SF Sentry Securities,Inc. (the "Company")was incorporated on June 25, 1990in the state
of California. In November 1990,· the Company registered with the Securities and

Exchange Commission as a broker-dealer in securities pursuant to Section 15 (B) of the
Securities Exchange Act of 1934.In April 1991, the Company became a member of the
Financial Industry Regulatory Authority, Inc.(FINRA), formerly known as the National

. Association of Securities Dealers (NASD). The Company comnienced securities
transactions in June 1991, and earns income primarily through commissions on the
brokerage of securities and private placement fees. JPMorgan ChaseBank,N.A.provides
clearingservicesto the Company.

The Company maintains its cash in bank deposit accounts which at times may exceed
federally insured limits, The Company has not experienced any losses in such
accounts.

Revenue Recognition

Securities commission revenue and related expenses arising - from securities
transactions are also recorded on a trade-date basis as reported by the clearing broker.
Private placement fee revenue is recognized as per the terms of respective agreements
at the completion of the transaction. Profit and losses arising from transactions entered
into for the account and risk of the Company are recorded on a trade date basis.

- Income Taxes

The Company uses the asset and liability method of accounting to record income taxes.
Accordingly,.deferred income taxes reflect the net tax effects of temporary differences
between the carrying amounts of assetsand liabilities for financial reporting purposes and

. the amounts used for federal and state income tax purposes.

The Company believes that it does not have unrecognized tax benefits in accordance with

FASB ASC 740, "Income Taxes". Management evaluates the recognition and
. measurement of any uncertain tax positions takénon the Company'sincome tax returns in .

the current year as well as in all past years that are still open to examination by tax
authorities. Management'sconclusion regarding uncertain tax positions may be subject to
review and adjustment at a. later date based on upon ongoing analysis of tax laws,
regulations and interpretations thereof as well as other factors. Income tax returns for the
years from 2011are open to examination by tax authorities.

- 7 - ·



SF Sentry Securities, Inc.
Notes to the Financial Statements

May 31, 2015

1. Summary of Business and Significant Accounting Policies (continued)

Use of Estimates

The process of preparing financial statements in conformity with accounting principles
generally accepted in the United States of America requires the use of estimates and

assumptions regarding certain types of assets, liabilities, revenues and expenses. Such
estimates primarily relate to unsettled transactions and events as of the date of the financial

statements. Accordingly, upon settlement, actual results may differ from estimated
amounts.

2. Indemnification

The Company enters into contracts that contain a variety of indemnifications for which the

maximum exposure is unknown. The Company has no current claims or losses pursuant
such contracts.

3. Related Party Transactions

R. Dirickson owns 95% of the Company and owns 50% of San Francisco Sentry
Investment Group, Inc., a registered investment advisor. Certain registered representatives
of the Company are also employees of San Francisco Sentry Investment Group, Inc.

R. Dirickson is also a 91.2%owner and member of SF Sentry, LLC and an 82.3% owner of
SF Special, LLC.

The Company is also affiliated through common ownership with a registered investment

advisor, Pine Capital, LLC. In addition, the Company is affiliated with registered
investment advisors: Garrison Point Capital, LLC, Garrison Point Funds, LLC, Sivia

Capital Investments, LLC, Sivia Capital Partners, LLC and Sentry Advisors, LLC.

The Company has an expense sharing agreement with affiliates under which it pays
expenses on behalf of these affiliates. The Company determines the expense
reimbursement amounts from time to time at its discretion. Under the terms of the expense

sharing agreement, the Company reimburses the affiliates for expenses paid by the
affiliates that are allocated to the Company. For the year ended May 31,2015, the affiliates
allocated the Company expenses totaling $159,484 which are included in the office

expenses and employee compensation and benefits lines in the accompanying statement of
operations.

If an affiliated company is unable to repay the Company for its share of allocated expenses
within 90 days of incurrence, the Company may elect to forego repayment of allocated

expenses. During the year ended May 31, 2015, the Company did not forgive any expenses
allocated to the affiliates.

- 8 -



SF Sentry Securities, Inc.
Notes to the Financial Statements

May 31, 2015

During the year ended May 31, 2015, the Company earned $263,322 in securities
commissions from accounts managed by the affiliated registered investment advisors.

During the year ended May 31, 2015 the Company earned private placement fees of

$15,566,512 from transacting in private placement of stock of a private company. Three
registered representatives of the Company are also investors in this private company
through their family investment vehicles and one registered representative is also related to
a former officer of this private company. Included in the private placement fees disclosed

above is $1,350,000 in fees earned from a private placement transaction in which an entity
affiliated with three registered representatives of the Company was the purchaser of the
shares of the private company.

4. Pension Plan

In December 1997, an affiliated company established a defined contribution pension and

profit sharing and salary deferral plan. The Company may make a discretionary
contribution to the plan. Eligible employees of the Company may also elect-to participate
in a salary deferral plan. There was no discretionary contribution made to this plan by the
Company during the year ended May 31,2015.

5. Lease Obligations

Until October 2010, the Company leased office space along with two affiliated companies,
which was accounted for as an operating lease. Effective November 1,2010, an affiliated

company signed a new lease agreement with the landlord and the Company ceased to be
the signatory on the lease. Effective the same day, the Company entered into a sub-lease
agreement with the affiliated company to lease part of the office on a month-to-month

basis. This lease can be cancelled at any time and is accounted for as an operating lease.
There are no future minimum lease payments to the affiliate under the lease. Rent expense
for the year ended May 31, 2015 was $113,891 and is included in office expenses on the
statement of operations.

6. Net Capital Requirements

The Company is subject to the Securities and Exchange Commission Uniform Net Capital
Rule (SEC Rule 15c3-1), which requires the maintenance of minimum net capital and
requires that the ratio of aggregate indebtedness to net capital, both as defined, shall not
exceed 15 to 1. At May 31, 2015, the Company had net capital of $235,734 which was

$135,734 in excess of its required net capital of $100,000. The Company's aggregate

-9 -



SF Sentry Securities,Inc.
Notes to the Financial Statements.

May 31,2015

7. Income Taxes

The components of income tax expense for the year ended May 31,2015 are as follows:

Current

State $ 800

Income tax expense - $ . .800

For California state income tax purposes,at May 31, 2015, the Company had a net
operating.loss carryforward totaling $ 891,666 which can be carried forward to offset

future year taxable income. Thesenet operating losses will expire in years 2020 through
2024.For Federal income tax purposes,at May 31,2015,the Company had a net operating
loss carryforward totaling $310,468 which can be carried. forward to offset future year
taxableincome.These net operating losses will expirein years 2032through 2035.

. The Companyhas not accrued the future benefitof the net operating loss carryforwards and
hasnot recorded a deferred income tax asset since the earning of future net income is not
certain. The Company believes the net effect of temporary differences is immaterial and

has not recorded any deferred tax assets or liabilities resulting from these temporary
differences.

-10-
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SCHEDULE I
Page1of2

FINANCIAL AND OPERATIONALCOMBINEDUNIFORMSINGLE REPORT
PART llA

BROKER OR DEALER: SF Sentry Securities,Inc. asof May 31,2015

1.Total ownershipequity fromStatement of Financial Condition............................................................$ 237,099 3480

2. Deduct ownershipequitynot allowablefor Net Capital.....................................................................( ) 3490

3.Total ownershipequity qualffledfor Net Capital..............................................................................237,909 3500
4. Add:

. A. Llabillilessubordinatedto claims of general creditois allowablein computationof notcapital................ 3520

B. Other (deductions)orallowablecredits (List)..............................................................................3525

5. Total capital and allowablesubordinated liabilities........................,.................................................:..$ 237,909 3630

• 6. Deductions and/or charges:
A. Total non..allowableassets fromStatement of FinancialCondition

(Notes B and 0)........................................................,.....................1,365 3540

B. Secureddemandnotedelinquency.................................................3590
. C.CommodRyfuturescontracts and spot commoditles- proprietary

capitalcharge. 3600

D.Otherdeductions and/orcharges...................................................3610 ( 1,365 ) 3620

7. Other additionsand/or allowablecredits (List)................................................................................3630

8. Net capitalbefore haircutson securitiespositions.............................................................................235,734 3640

9. Haircuts on securities (computed,where applicable,pursuant to 15c3-1(f):

A. Contractualsecuritiescommitments.............................................3660

B.Subordinatedsecuritiesborrowings................................................3670

C.Tradingand Investmentsecurities:

1.ExemptedSecurities...............................................................3735

2. Debtsecurities..,..................,...............................................3733

3. Options.................................................................................- 3730

4. Othersecurities....................................................................... 3734

D.UndueConcentration...................................................................3650

E. Other(List).___ ___ ___.__ .._____, ' 3736 3740

10.Net Capital...........................................................................................................................$ 235734 3750

DMfr PENNIES
NoteB: Non-allowableassets

. ReceivablefromAffiliate 1,365

Total . $ 1,365

- 11 -



SCHEDULE I

FINANCIALAND OPERATIONAL COMBINED UNIFORMSINGLE REPORT ' M2on
PART llA

BROKER OR DEALER: SF Sentry Securities,Inc. .asof May 31, 2015

COMPUTATION OF NETCAPITAL REQÙlREMENT

i PartA

11.Minimum netcapital required(6 2/3% of IIne 19)............................................................................$ 29,210 3756

. 12.Minimumdollar netcapital requirementof reporting brokeror dealer and minimumnet capital requirement
of subsidiariescomputed Inaccordance with Note(A).....................................................................$ 100,000 3758

13.Net capital requirement(greatèrof line 11or 12)...........................................................;................ $ 100,000 3760.

. 14.Excess net capital (line 10 less 13)..............................................................................................$ 135,734 3770

15. Net capital lessgreater of 10%of line 19or 120%of line 12............................,...............................$ 115,734 3780

COMPUTATIONOF AGGREGATEINDEBTEDNESS

* 16.TotalA.I.liabilitiesfrom Statementof FinancialCondition...............................................................$ 438,144 3790

17.Add:

A. Draftsfor Immediate credit......................................,...............$ 3800
B. Market valueof securities borrowedfor which no equivalentvalue le

paid orcredited.....................................................................S 3810
C. Other unrecordedamounts

(List)............................................... $ 3820 3830

19.Total Aggregate indebtedness...................................................................................................$ 438,144 3840

20.Percentageof aggregate indebtednessto netcapital (line 19 / line 10)...................:...................... 186% 3850

21.Percentageof debt to debt-equity total computedin accordanos with Rule 15c&.1(d)........................... 3860

COMPLITATIONOFALTERNATENET CAPITALREÓUlÀEMENT

Part B

22.2% of combinedaggregatedebit items asshown in Formulafor ReserveRequirementpursuant to Rule
15c3-3 preparedasof the date of the netcapital computationincluding both brokersof dealersand
consolidatedsubsidlalies debits................................................................................................3970

23. Minimumdollar net capital requirementof reporting brokerordealer and minimumnet caplial requirement
or subsidiariescomputedin accordancewith Note (A)........................................:............................3880

24.Net capital requirement(greaterof line 22 or 23).............................................................................3760

25.Excess caplial (line 10or24).....................,........................................................................,.......Š910
26.Netcapitalexcessof the greater of:

A. 5% of combinedaggregate debit items or$120,000................................................................. 3920

NOTES:

(A) Theminimum net capital requirementshouldbe computed by adding the minimum dollarnet capital requirementof the reporting broker
dealerand,foreachsubsidiaryto beconsolidated,thegreaterof
1. Minimumdollar not capital recluirement,or
2. 6 2/3% of aggregatedindebtednessor 4%of aggregatedebits if aitemative method is used.

(fi) Do not deductthe valueof securitiesborrowedundersubordination agreementsor secureddemandnotecoveredby subordination
agreementsnot insatisfactoryform andthe marketvaluesof membershipsinexchangescontributed for useof company(contra to item
1740) and partned scouritieswhichwereincluded innon-allowableassets. .

(C) Forreports filed pursuant to paragraph (d) of Rule 17a-5,respondentshouldprovidea list of material non-allowable assets.

- 12 -



SCHEDULE II

SFSentry Securities,Inc.
Computation for Determination oflieserve

· RequirementsPursuantto Rule 15c3-3
May 31,2015

The Company claimsanexemptionunder Rule 15c3-3(k)(2)(ii)andtherefore is not subject
to thereserve requirements of Rule 15c3-3.

-13-



SCHEDULEIII

SFSentry Securities,Inc.
Information Relatingto the Possession

Or Control Requirements Pursuantto Rule 15o3-3
May 31,2015

The Companyclaims an exemption underRule 15c3-3(k)(2)(ii)andtherefore is not subject
to the possessionandcontrol.provisions of Rule 15c3-3.

l .

- 14 -



SCHEDULEIV

SFSentry Securities,Inc.
Reconciliations Pursuant to Rules 15c3-1and 15c3-3

May 31,2015

1. Reconciliationof Computation of Net Capital with Company'sComputation (included in
Part II of FormX-17A-5 asof May 31,2015) .

. Net Aggregate

Capital Indebtedness Percentage
Computationasreportedin Company's
Part II of Form X-17A-5 FOCUS

report (unaudited) $ 235,734 $ 438,144 185.8.6%

Adjustments: .· - -

Computation per Schedule I (audited) $ . 235,734 $ 438,144 185.86%

2. Reconciliation of Computation of Reserve Requirements to Respondent'sComputations

. The Company claims an exemption under Rule 15c3-3(k)(2)(ii)andtherefore is not subject
to the reserve requirements of Rule 15c3-3.

-15-.



EisnerAmper LLP

EISNERAMPER °,e heat'leandrrk,CSuit9e620
ACCOUNTANTS & ADVISORS T 415.974.6000

F 415.974.5488

www.eisneramper.com

REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM

To the Shareholders of

SF Sentry Securities, Inc.

We have reviewed management's statements, included in the accompanying Exemption Report, in which
(1) SF Sentry Securities, Inc. (the "Company") identified the following provisions of 17 C.F.R. §15c3-3(k)
under which the Company claimed an exemption from 17 C.F.R.§240.15c3-3: (2)(ii), (the "exemption
provisions") and (2) the Company stated that it met the identified exemption provisions throughout the
most recent fiscal year without exception. The Company's management is responsible for compliance
with the exemption provisions and its statements.

Our review was conducted in accordance with the standards of the Public Company Accounting
Oversight Board (United States) and, accordingly, included inquiries and other required procedures to
obtain evidence about the Company's compliance with the exemption provisions. A review is substantially
less in scope than an examination, the objective of which is the expression of an opinion on
management's statements. Accordingly, we do not express such an opinion.

Based on our review, we are not aware of any material modifications that should be made to
management's statements referred to above for them to be fairly stated, in all material respects, based on
the provisions set forth in paragraph (k)(2)(ii) of Rule 15c3-3 under the Securities Exchange Act of 1934.

San Francisco, California
July 29, 2015

New York | New Jersey | Pennsylvania | California Cayman Islands

EisnerAmper is an independent member of PKF International Limited



San Francisco Sentry

100 Pine Street, Suite 2700

San Francisco, CA 94111

www.sfsentry.com

p 415.229.9000

f 415.434.8043

SFSentry Securities' Exemption Report

SFSentry securities (the "Company") is a registered broker-dealer subject to Rule 17a-5 promulgated by
the Securities and Exchange Commission (17 C.F.R.§240.17a-5, "Reports to be made.by certain brokers

anddealers").This Exemption Reportwaspreparedasrequired by 17 C.F.R.§240.17a-5(d)(1) and (4).
To the best of its knowledge and belief, the Company states the following:

The Company claimed an exemption from 17 C.F.R.§240.15c3-3 under the following provistions of 17
C.F.R.§240.15c3-3 (k) (2) (ii).

The Company met the identified exemption provisions in 17 C.F.R.§240.15c3-3(k) (2) (ii) throughout the
most recent fiscal year without exception.

$F Sentry Securities, Inc.

I,Lee Root,affirm that, to my best knowledge and belief, this Exemption Report is true and correct.

By:

President

7/17/2015

San Francisco Sentry Investment Group SF Sentry Securities, Inc. | Storic Advisors. LLC
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t7) Directexpensesof printing adverlising andlegal feesincurredinconnectionviith ether revenue
related to the securitiesbusiness(revenuedefinedby Sectiont$)(L) of the Act).

(S) Other revenue notrelated either directly er indirectly to tire securities bGamess.
(See lastructionC):

(Deductices ine:<cessof $100 000 requiredocumentatic0

& N Totatinwest ancdividend e'<pense(FOCUSLine.22,PARTflA ting 13
Ocde4075 plus lire 2b(4) above)but net in estess
el tnie it west Sedcividend income $

e ?Ct. of cargir. inteos: earned on cust0mmsecuriUes
arrau:es tab a' F00Ui hoe 5. Cece39M: S

e pm M 2)Ài


