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OATH OR AFFIRMATION

I, Dennis Azary , swear (or affirm) that, to the best of

my knowledge and belief the accompanying financial statement and supporting schedules pertaining to the firm of

Viant Capital,LLC , as

of December 31 , 20_% __, are true and correct. I further swear (or affirm) that

neither the company nor any partner, proprietor, principal officer or director has any proprietary interest in any account

classified solely as that of a customer, except as follows:

Signature

Chief F nancial Officer

tary blic

This report ** contains (check all applicable boxes):

2 (a) Facing Page.
0 (b) Statement of Financial Condition.

(c) Statement of Income (Loss).
(d) Statement of Changes in Financial Condition.
(e) Statement of Changes in Stockholders' Equity or Partners' or Sole Proprietors' Capital.
(f) Statement of Changes in Liabilities Subordinated to Claims of Creditors.
(g) Computation of Net Capital.
(h) Computation for Determination of Reserve Requirements Pursuant to Rule 15c3-3.

O (i) Information Relating to the Possession or Control Requirements Under Rule 15c3-3.

(j) A Reconciliation, including appropriate explanation ofthe Computation of Net Capital Under Rule 15c3-1 and the

Computation for Determination of the Reserve Requirements Under Exhibit A of Rule 1503-3.
O (k) A Reconciliation between the audited and unaudited Statements of Financial Condition with respect to methods of

consolidation.

GÍ (l) An Oath or Affirmation.
0 (m) A copy of the SIPC Supplemental Report.

(n) A report describing any material inadequacies found to exist or found to have existed since the date ofthe previous audit.

**For conditions of confidential treatment of certain portions of this filing, see section 240.17a-5(e)(3).
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REPORTOF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM

E
To the Membersof
Viant Capital, LLC
SanFrancisco,California

We have audited the accompanying financial statements of Viant Capital, LLC (a California
corporation), which comprise the statement of financial condition as of December 31, 2014,and the
related statements of operations, changes in equity, and cash flows for the year then ended that are filed
pursuant to Rule 17a-5 under the Securities Exchange Act of 1934,and the related notes to the financial
statements and supplemental information. Viant Capital, LLC's management is responsible for these
financial statements. Our responsibility is to express an opinion on these financial statements based on
our audit.

We conducted our audit in accordance with the standards of the Public Company Accounting Oversight

Board (United States).Those standards require that we plan andperform the audit to obtain reasonable
assurance about whether the financial statements are free of material misstatement. The company is not

required to have, nor were we engaged to perform, an audit of its internal control over financial
reporting. Our audit included consideration of internal control over financial reporting as a basis for
designing audit procedures that are appropriate in the circumstances, but not for the purpose of
expressingan opinion on the effectiveness of the company's internal control over financial reporting.
Accordingly, we express no such opinion.An audit also includes examining, on a test basis, evidence
supporting the amounts and disclosures in the financial statements, assessing the accounting principles
used and significant estimates made by management,as well as evaluating the overall financial
statement presentation.We believe that our auditprovides a reasonablebasisfor our opinion.

In our opinion, the financial statements referred to above present fairly, in all material respects,the
financial condition of Viant Capital, LLC asof December 31,2014, and the results of its operations and
its cash flows for the year then ended in accordance with accounting principles generally accepted in the
United States of America.

The supplemental information contained in Schedule I hasbeen subjected to audit procedures performed
in conjunction with the audit of Viant Capital, LLC's financial statements. The supplemental
information is the responsibility of Viant Capital, LLC's management.Our audit proceduresincluded
determining whether the supplemental information reconciles to the financial statements or the
underlying accounting and other records, as applicable, and performing procedures to test the
completeness andaccuracy of the information presented in the supplemental information. In forming our
opinion on the supplemental information, we evaluated whether the supplemental information, including
its form and content, is presented in conformity with Rule 17a-5 of the Securities Exchange Act of 1934.
In our opinion, the supplemental information is fairly stated, in all material respects, in relation to the
financial statements as a whole.

CR ACCOUNTANC CORPORATION

Walnut Creek,California
March 12,2015 professlonstpemonalzed.service.



VIANT CAPITAL LLC
(A Limited Liability Company)

STATEMENT OF FINANCIAL CONDITION

December 31, 2014

ASSETS

W
Cash and cash equivalents $ 163,325

Investments, at fair value 50,160

Accounts receivable 30,187

Prepaids and deposits 24,056

Furniture, equipment, and leasehold improvements, net of

accumulated depreciation and amortization of $200,347 8,890

Total assets $ 276,618

LIABILITIES AND COMPANY EQUITY

Liabilities:

Accounts payable and accrued liabilities $ 17,437

Total liabilities 17,437

Company equity:

Contributed capital, net of accumulated withdrawals (6,763,614)

Cumulative earnings 7,022,795

Total company equity 259,181

Total liabilities and company equity $ 276,618

W The accompanying notes are an integralpart of these financial statements.
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VIANT CAPITAL LLC
(A Limited Liability Company)

STATEMENT OF OPERATIONS

For the year ended December 31, 2014

Revenue:

Retainers and success fees $ 4,220,218

Net losses on investments (2,875)
Miscellaneous income 300

W
Total revenue 4,217,643

Expenses:

Commission expense 2,142,960

Payroll related expenses 548,099

Rent, net of subtenants 182,979
Professional fees:

Legal 95,547

Compliance 150,175
Tax and accounting 39,734

Computer support 10,016
Consulting services 10,000

Data services 45,592

Insurance 138,045

Travel and entertainment 7,241

Telephone and communications 20,263
Marketing expenses 2,636

Legal settlements 90,000

Office expense 16,145

Regulatory fees 27,378

Bad debt expense 211,142

State and federal taxes 1,587

Property taxes 1,072
Interest 2,567

Depreciation and amortization 1,218
Other 25,162

W
Total expenses 3,769,558

Net income $ 448,085

W

W

W The accompanying notes are an integralpart of these financial statements.
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VIANT CAPITAL LLC
(A Limited Liability Company)

STATEMENT OF CHANGES IN COMPANY EQUITY

For the year ended December 31, 2014

Contributed Accumulated

Capital, net Earnings Total

Balance, December 31, 2013 $ (5,632,370) $ 6,574,710 $ 942,340

Net income - 448,085 448,085

Member contribution 169,316 - 169,316

Members distributions (1,300,560) - (1,300,560)

Balance, December 31, 2014 $ (6,763,614) $ 7,022,795 $ 259,181

W

W

W

W

W

W

W

W

W

W The accompanying notes are an integralpart of these financial statements.
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VIANT CAPITAL LLC
(A Limited Liability Company)

STATEMENT OF CASH FLOWS

For the year ended December 31, 2014

Cash flows from operating activities:

Net income $ 448,085

Adjustments to reconcile net income to net cash provided byW
operating activities:

Depreciation expense 1,218

Unrealized loss on investments 2,875

Changes in operating assets and liabilities:

(Increase) decrease in operating assets:

Increase in accounts receivable 21,510

Due from Viant Group 201,142

Increase in lease deposits and prepaid expenses 10,516

Increase (decrease) in operating liabilities:

Increase in accounts payable and accrued liabilities (10,652)
Increase in deferred revenues (3,231)

Net cash provided by operating activities 671,463

W
Cash flows from investing activities:

Additions to fixed assets (1,348)

Purchase of investments (40,511)

Net cash used in investing activities (41,859)

Cash flows from financing activities:

Member contributions 169,316

Members distributions (1,300,560)

Net cash used in financing activities (1,131,244)

Net increase in cash and cash equivalents (501,640)

W
Cash and cash equivalents, beginning of year 664,965

W
Cash and cash equivalents, end of year $ 163,325

Supplementary information·

Interest paid $ 2,567

California Franchise Tax paid $ 1,010

W
The accompanying notes are an integral

part of these financial statements.
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VIANT CAPITAL LLC
(A Limited Liability Company)

NOTES To FINANCIAL STATEMENTS
E

December 31, 2014

1. General Information and Summary of Significant Accounting Policies

Description of Business

Viant Capital LLC (the "Company"), a subsidiary of Viant Group LLC (the "Parent"), was incorporated
February 3, 1999, and began business June 15, 1999.The Company is registered as a broker dealer in securities

under the Securities Exchange Act of 1934.

The Company acts as a placement agent for venture capital financing, underwrites securities transactions, and
provides mergers and acquisition advice.

Basis of Accounting

The financial statements are prepared on the accrual basis of accounting wherein income is recognized as

earned and expenses are recognized when incurred.

Estimates

The preparation of financial statements in conformity with accounting principles generally accepted in the

United States of America requires management to make estimates and assumptions that affect certain reported
amounts and disclosures. Accordingly, actual results could differ from those estimates.

Warrants

As part of the normal course of business, the Company receives stock warrants in private companies as part of
its contractual agreements. These warrants have little, if any, value upon the signing of the agreement. When
(and if) the companies mature, and a foreseeable market becomes available, a value would be assigned to the
warrant.

E
Fair Value Measurements

E
Fair Values are based on quoted market prices when available. In instances where there is little or no market

activity for the same or similar instruments, the company estimates fair value using methods, models or

assumptions that management believes market participants would use to determine a current transaction price.
These valuation techniques involve some level of management estimation and judgment which becomes

significant with increasingly complex instruments or pricing models. Where appropriate, adjustments are

included to reflect the risk inherent in a particular methodology, model or input used.

E

Continued
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VIANT CAPITAL LLC
(A Limited Liability Company)

NOTES To FINANCIAL STATEMENTS

December 31, 2014

W

R
1. General Information and Summary of Significant Accounting Policies, continued

Fair Value Measurements, continued

U.S.GAAP establishes a hierarchy for inputs (Level 1, 2, and 3 inputs, as defined) used in measuring fair value

that maximizes the use of observable inputs, and minimizes the use of unobservable inputs by requiring that

observable inputs be used when available. Observable inputs are inputs that market participants would use in
pricing the asset or liability developed based on market data obtained from sources independent of the

reporting entity. Unobservable inputs are inputs that reflect the reporting entity's assumptions about the

assumptions market participants would use in pricing the asset or liability developed based on the best

information available in the circumstances. Accordingly, the fair value hierarchy gives the highest priority to

quoted prices (unadjusted) in active markets for identical assets or liabilities and the lowest priority to

unobservable inputs. In certain cases, the inputs used to measure fair value may fall into different levels of the

fair value hierarchy. In such cases, for disclosure purposes the level in the fair value hierarchy within which the

fair value measurement in its entirety falls is determined based on the lowest level input that is significant to the

fait value measurement in it entirety.

The three levels of inputs within the fair value hierarchy are defined as follows:

Level 1-Quoted prices (unadjusted) in active markets for identical assets or liabilities that the entity has the

ability to access as of the reporting date.

Level2-Inputs other than quoted prices included within Level 1 that are observable for the asset or liability,
either directly or indirectly, through corroboration with observable data.

Level3-Unobservable inputs, such as internally developed pricing models for the asset or liability due to little
or no market activity for the asset or liability.

Additionally, U.S. GAAP requires enhanced disclosure regarding instruments in the Level 3 category (which
have inputs to the valuation techniques that are unobservable and require significant management judgment).
See note 7,Restricted Securities, for additional information.

Cash and Cash Equivalents

The Company considers all highly liquid financial instruments purchased with an original maturity of three

months or less to be cash equivalents.

E
At December 31, 2014, the cash balance was held in two banks, and did not exceed the FDIC insurance limit.

2. Net Capital Requirement

As a registered broker and dealer in Securities, the Company is subject to the Securities Exchange Commission

Uniform Net Capital Rule (Rule 15c3-1).

Continued
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VIANT CAPITAL LLC
(A Limited Liability Company)

NOTES To FINANCIAL STATEMENTS

December 31, 2014

2. Net Capital Requirement, continued

The Company's ratio of aggregate indebtedness to net capital as defined in the Uniform Net Capital Rule was

approximately .09 to 1 at December 31, 2014. Aggregate indebtedness and net capital change from day to day.
The Company is required to maintain a ratio of less than 15 to 1. At December 31, 2014, the Company had net

capital as defined of $188,525,which exceeded the minimum requirement of $5,000.The Company must

maintain a minimum net capital of 120% of the minimum requited capital to avoid interim reporting

requirements.

3. Exemption From Rule 15c3-3

The Company is exempt from certain provisions of Rule 15c3-3 since it does not clear transactions in securities

or hold customer funds or securities. The Company carries no margin accounts and promptly transmits all
customer funds, delivers all customer securities and will not otherwise hold funds or securities of customers.

4. Leases or Lease Commitment

The rent for 2014 was $182,979,which was net of subtenant rents of $161,551.The following are terms of the

lease amendment signed in April of 2010. The amendment includes an additional 2,748 expansion space on the

4th {}Oor in addition to the current 6115 sq ft on the 3rd floor at 500Washington Street.

Gross

Lease Monthly Sublease Net Lease

Amount Payment Payments Payments
500 Washington 2014 (Gross) 2014 2014

September 2013 to $ 344,530 $ 28,559 $ 161,551 $ 182,979
November 2016

The operating lease commitment on the office space is as follows:

2015 ' $ 342,708
2016 314,149

Total $ 656,857

Additionally, the Company has entered into a sublet agreement as sublessor, with commitments from the
subtenant as follows:

2015 $ 87,936

2016 80,608

Total $ 168,544

Continued
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VIANT CAPITAL LLC
(A Limited Liability Company)

NOTES To FINANCIAL STATEMENTS

December 31, 2014

E
E

5. Income Taxes

W
There is no federal income tax liability for the Company at December 31, 2014.As a Limited Liability Company
("LLC") the Company is a flow-through-entity similar to a partnership.

$1,010 was recognized in 2014 for California Franchise Tax expense. The California tax is based on gross

receipts.

6. Fixed Assets

At December 31, 2014, the fixed assets were as follows:

Furniture and equipment $ 145,021

Depreciation of furniture and equipment (136,131)

Net furniture and equipment 8,890

Tenant improvements - Washington Street 64,216
Amortization of leasehold improvements (64,216)

Net leasehold improvements -

Total fixed assets and leasehold improvements $ 8,890

Furniture and equipment is depreciated on a straight-line basis over 3 to 7 years. The 2006 leasehold

improvements were amortized over the term of the initial lease.

7. Restricted Securities

Fair Value Measurements

During the normal course of business, stock warrants are received for services performed by the Company. The

Company currently holds both common and preferred shares of stock of private companies that are executed

but not readily marketable. At December 31, 2014, the company had an interest in several private companies'
warrants, stock certificates or agreements that management deemed the fair value to be zero. These private
company investments would be deemed to be Level 3 due to the lack of significant unobservable inputs.

Converted Warrants / Stock Certificates in Private Companies

III
In 2014, Viant received 90 shares and 20,000 shares restucted stock of Lightbeam Electric Company and
Lightbeam Development Company, respectively. At December 31, 2014, the shares were valued at $0 and $0,
respectively. The Company is authorized to sell their restricted stock subject to certain limitations. Also, the

Company held 5,000 shares of The Daily Hookup, Inc., a privately held company with no current market value.

In addition, Viant held non-tradable private company stock in Altergy Systems, Vector Economics,
Fusionstorm, and Tolven, Inc.

For more information on Level 1, 2, and 3 see the Summary of Significant Accounting Policies in Note 1.

Continued



VIANT CAPITAL LLC
(A Limited Liability Company)

NOTES To FINANCIAL STATEMENTS

December 31, 2014

7. Restricted Securities, continued

Realized Investment Gains and Losses

In the year 2014, the Company had no realized gains.

Unrealized Investment Gains and Losses

At December 31, 2014, net unrealized losses on available-for-sale securities were $(2,875),per the table below.

E Unrealized Realized Net Gain

2014 2013 Gain (Loss) Gain (Loss)

Stocks:

UPSN $ - $ 370 $ (370) $ - $ (370)

O GXI 11 42 (31) - (31)
GDX 39,885 - (624) - (624)

REGI 10,263 12,113 (1,850) - (1,850)

Financial statement totals $ 50,159 $ 12,525 $ . (2,875) $ - $ (2,875)

W
The investment in GDX stock was acquired on December 4, 2014 for $40,509.

E
8. Related Party Transactions

During 2014, Viant wrote off a receivable from its parent company, Viant Group, in the amount of $201,142.

9. Subsequent Events

Management has evaluated subsequent events through March 12, 2015, the date on which the financial
statements were available to be issued.

10
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VIANT CAPITAL LLC

(A Limited Liability Company)

COMPUTATION OF NET CAPITAL FOR BROKERS AND DEALERS PURSUANT

TO RULE 15C3-1UNDER THE SECURITIES EXCHANGE ACT OF 1934

For the year ended December 31, 2014

W

Company equity $ 259,181

Assets not allowedfor net capital purposes:

Accounts receivable (30,187)

Deposits and prepaid assets (24,055)

Net furniture and equipment (8,890)

W
Haircut on trading and investment securities (15%) (7,524)

W

Minimum net capital required: 188,525 A

Greater of 6-2/3% of aggregate indebtedness ($17,437)

or $5,000 5,000

W
Net capital in excess of requirement $ 183,525

W
Aggregate indebtedness (total liabilities) $ 17,437 B

Ratio of aggregate indebtedness ($17,437) to net capital ($188,525) .09 to 1

B A

Reconciliation ofabovenet capitalto FOCUS Reportfiled:

Aggregate Net

Indebtedness Capital

Per submitted computation $ 17,437 $ 238,623

Change in cash - (50,109)

Change in other securities - 12

Change in haircut adjustment, net of rounding - (1)

Per statements as finalized $ 17,437 $ 188,525

IW
W

W

11
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REPORTOF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM

To the Membersof
Viant Capital,LLC
SanFrancisco,California

We have reviewed management'sstatements, included in the accompanyingExemption Report Pursuant
to SEC Rule 17A-5, in which (1) Viant Capital, LLC (the "Company") identified the following

provision of 17 C.F.R.§15c3-3(k) under which the Company claimed an exemption from 17 C.F.R.
§240.15c3-3:(2) (i)(the "exemption provisions") and (2) the Company stated that the Company met the
identified exemption provisions throughout the year ended December 31, 2014 without exception. The
Company management is responsible for compliance with the exemption provisions and its statements.

Our review was conducted in accordance with the standards of the Public Company Accounting

Oversight Board (United States) and, accordingly, included inquiries and other required procedures to
obtain evidence about the Company's compliance with the exemption provisions. A review is
substantially less in scope than an examination, the objective of which is the expression of an opinion
on management'sstatements.Accordingly, we do not express such anopinion.

Based on our review, we are not aware of any material modifications that should be made to

management'sstatements referred to above for them to be fairly stated, in all material respects,based on
the provisions set forth in paragraph (k)(2)(i) of Rule 15c3-3 under the Securities Exchange Act of
1934.

CROPPERACCOUNTANC CORPORATION
Walnut Creek,California
March 12,2015

W

W

professionalpersonaked,service,
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Viant Capital, LLC's
Exemption Report

Viant Capital, LLC (the "Company") is a registered broker-dealer subject to Rule 17a-5

promulgated by the Securities and Exchange Commission (17 C.F.R.§24o.17a-5,"Reports to be
madeby certain brokers and dealers").This Exemption Report waspreparedas required by 17
C.F.R.§240.17a-5(d)(1) and (4). To the bestof its knowledge andbelief, the Company states the
following:

(1) The Company claimed an exemption from 17 C.F.R.§ 240.15c3-3 under the following
provisions of 17 C.F.R.§240.15c3-3 0Q(2)(i).

5
(2) The Company met the identified exemption provisions in 17 C.F.R.§ 24o.15c3-3(k)
throughout the most recent fiscalyear without exception.

Viant Capital,LLC
[Name of Company]

I, Dennis Azarv.swear(or affirm) that, to my bestknowledgeandbelief, this Exemption
Report is ueand correct.

Title: FINOP/CFO

March 11,2015

W

W

W

-13 -
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INDEPENDENTAUDITORS'REPORTON APPLYINGAGREED-UPON
PROCEDURES TO AN ENTITY'S SIPC ASSESSMENT RECONCILIATION

To the Board of Directors

Viant Capital,LLC
SanFrancisco,California

In accordancewith Rule 17a-5(e)(4) under the Securities Exchange Act of 1934,we haveperformedthe
procedures enumerated below with respect to the accompanying Schedule of Assessmentand Payments(Form
SIPC-7) to the Securities Investor Protection Corporation(SIPC)for the yearendedDecember 31,2014,which
were agreed to by Viant Capital, LLC and the Securities and Exchange Commission,Financial Industry
Regulatory Authority, Inc., SIPC,and other designatedexamining authorities, solely to assistyou and the other
specified parties in evaluating Viant Capital, LLC's compliance with the applicable instructions of Form SIPC-
7. Viant Capital,LLC's management is responsible for compliance with thoserequirements. This agreed-upon

procedures engagement was conducted in accordance with attestation standards established by the Public
Company Accounting Oversight Board (United States). The sufIiciency of these procedures is solely the
responsibility of those parties specified in this report. Consequently, we make no representation regarding the
sufficiency of the procedures describedbelow either for the purpose for which this report hasbeen requestedor
for any other purpose. The procedures we performed and our findings areas follows:

1. Compared the listed assessmentpayments in Form SIPC-7 with respective cash disbursement records
entries noting no differences;

2. Compared the amounts reported on the audited Form X-17A-5 for the year ended December 31,2014,
as applicable, with the amounts reported in Form SIPC-7 for that period,noting only minor, immaterial
differences which did not result in any change in the general assessmentreported;

3. Compared any adjustments reported in Form SIPC-7 with supporting schedules and working papers,
noting no differences;

4. Proved the arithmetical accuracy of the calculations reflected in Form SIPC-7 and in the related
schedulesandworking papers supporting the adjustments noting no differences;

We were not engaged to, and did not conduct an examination, the objective of which would be the expression
of an opinion on compliance. Accordingly, we do not express such anopinion. Had we performed additional
procedures, other matters might have come to our attention that would have been reported to you.

This report is intended solely for the information and use of the specified parties listed above and is not
intended to be and should not be used by anyone other than these specified parties.

PPERACCOUNTANCY ORPORATIONE
Walnut Creek, California e
March 12,2015 professio personabpd.service.

- 14 -



SECURITIES INVESTORPROTECTIONCORPORATION

SPC-7 e.o.sox 32135 2"o"2'-"siz"i"'s°sneD.C.20090-2185 SPS7
(33-REV 7/10) Gener81ASSGSSiilent Recoticillation (33-REV 7/10)

For the flacal yearended December31,2014
(Read carefully the Instructions in your WorkingCopy before completing this Form)

TO BE FILED BY ALL SIPC MEMBERSWITH FISCAL YEAR ENDINGS

1.Name of Member,address,Deslgnated Examlning Authority, 1934 Act reglstration no.and month In which fiscal year ends for >
purposesof the audit requlrement of SEC Rule 17a-6:W

Note: if any of the informationshownon the
Viant Capital, LLC malilng label requlrescorrection,please e-mail

500 Washington Street, Suite 325 any correctionsto form@slpo.organd so
San FranCisco, CA 94111 Indicateon the form filed.
FINRA Nameand telephonenumberof personto CC

SEC: 8-51602 contact respectlng this form. O
DennisAzary (415)671-7606 E

2.A, General Assessment (item 2e from page 2) $ 10,550

B. Lesspayment madewith SIPC-6 flied (exclude Interest) ( 2,903 )
7-25-14

Date Paid

C. Less prior overpayment applied ( )

D.Assessment balance due or (overpayment) 7,647

E. Interest computed on late payment (see instruction E) for______daysat 20% perannum

F. Total assessment balanceand interest due (or overpayment carrled forward) $ 7.847

G.PAIDWITH THIS FORM:

W Check enclosed, payable to SIPCTotal (must be same as F above) $7,647

H. Overpayment carried forward $( )

3.Subsidiaries (S) and predecessors (P) Included in this form (glve name and 1934 Act reglstratlon number):

W

W
The SIPC member submitting this form and the

W person by whom it is executed represent thereby Viant Capital, LLCthat all information contalned hereln is true, correct /Ÿ
and complete, reciperop in e eteroneratoni

Dated the day of February , 20 . FINOP

This form and the assessment payment is due 60 days after the end of the ilscal year.Retain the Working Copy of this form
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W
DETERMINATIONOF "SIPC NET OPERATINGREVENUES"

AND GENERALASSESSMENT
Amounts for the fiscal perlod
beginning Juumytiola

and ending mata

Eliminate cents

a ToNtalrevenue(FOCUSLine12/PartilA Line9, Code4030) $4,220,218

2b.Additions:
(1) Total revenuesfromthesecuritiesbusinessof subsidiaries(exceptforeignsubsidiaries)and

predecessorsnot includedabove.

(2) Netloss fromprincipaltransactionsin securitiesin tradingaccounts.

(3) Netloss fromprinclpaltransactionsin commoditiesin tradingaccounts.

(4) Interestanddividendexpensedeductedin determiningitem28.

(S) Netlossfrommanagementof or participationin theunderwritingor distributionof securitles.

(6) Expensesotherthanadvertising,printing, registrationleesandlegal feesdeductedin determiningnet
profit frommanagementof orparticipationIn underwritingordislrlbutionof securities.

(7) Netloss fromsecurities in investmentaccounts, 2412

Totaladditlons 2412
W 2c.Deductions:

(1) Revenuesfromthedistributionof sharesof a registeredopenendinvestmentcompanyor unit
Investmenttrust, from the.sale of variableannuities,fromthe businessof insurance,frominvestment
advisoryservicesrenderedto registered investmentcomrianiesor Insurancecompanyseparate
accounts,andfromtransactionsin securityluturesproducts.

(2) Revenuesfromcommoditytransactions.

(3) Commissions,floor brokerageandclearancepaidto otherSIPCmembersin connectionwlth
securitiestransactions.

(4) Reimbursementsfor postageInconnectionwithproxysolicitation.

(5) Net gain fromsecuritiesin investmentaccounts.

(6) 100%of commissionsandmarkupsearnedfromtransactionsin (i) certificatesof depositand
(ii) Treasurybills,bankersacceptancesor commercialpaperthat matureninemonthsor less
fromissuancedate.

(7) Directexpensesof printingadvertisingandlegal fees incurredin connectionwithotherrevenue
relatedto the securitiesbusiness(revenuedefinedby Section16(9)(L) of the Act).

(B) Other revenuenot relatedeitherdirectly or indirectlyto the securitiesbusiness.
(See Instruction0):

(Deductionsin excessof $100,000requiredocumentation)

8
(9) (i) Total interestanddividendexpense (FOCUSLine22/PARTllA Line13,

Code4076plusline 2b(4)above)butnot in excess 2567
of total interestanddividendIncome, S

E (ii) 40%of margininterestearnedon customers securities
accounts(40%of FOCUSline 5, Code3960). $

E
Enterthegreaterof line (i) or (li)

Total deductions 2567

2d.SIPC NetOperatingRevenues t 4,220,063

2e.GeneralAssessment@ .0025 †10,550
(to page1,line 2.A.)
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