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Information Required of Brokers and Dealers Pursuant to Section 17 of the
Securities Exchange Act of 1934 and Rule 17a-8 Thercunder

REPORT FOR THE PERIOD BLGINNING 017012014 _ ANDENDING 1214
.;iw)“\ \\l“':':
A. REGISTRANT IDENTIFICATION
NAME OF BROKER-DEALIR. Clean Energy Capital Securities LLC O_FFIQ!AI_._USE ONLY
ADDRESS OF PRINCIPAL PLACE OF BUSINESS: (Do notuse PO oy No) FIRM LD NO
711 Louisiana Street, Suite 2160
i g . e s s ‘
Houston T 77002
e R A e e g - g e
NAME AND TELEPHONE NUMBLR OF PERSON 1O CONTACT IN REGARD TO THIN REPORT
_StephenA.Smith =~ 000 e (713) 222-9602
{ Area Codo Telephone Nun
B. ACCOUNTANT IDENTIFICATION
INDFPENDENT PUBLIC ALCOUNTANT vwhose aptnon s contained in this Repornt
Spicer Jeffnes LLP
5251 8. Quebec Street, Suite 200 Greenwood Village co 80111
(Address) ' T i ' Stated T (ZipCede
CHECK ONE:
B Cermitied Public Accountant
3 Public Accountant
0O Ac countant not sestdent i Umited States o any ot s pPOSSeSSIUn
‘ FOR OFFIClAL USE ONLY
LM por exesption from the roguirement tat the anstiadd seport he caverad byt apasion of an indepondent pudlic i 1
HaiE Do anpported DY a statemenr of facts wind circlemstans os relicd on s he Basis far the gxemption. Nce Section 2400 Ta-Sien?

Potential persons who are to respond to the collection of
SEC 1410 | ' information contained in this form are notrequired to respond
1410 (06-02) unless the form displays a currently valid OMB control number,



OATH OR AFFIRMATION

1. Stephen A. Smith ' ~ L sWear tor atfirmy that, to the best of
my kovwledye and hetiel’ thv mwmp.mymg financial sistement, and supporting schedules pertaining to the finm of
___Clean Energy Capital Securities LLC L o . s
of . _December31 . 2014 . afe true and correct, ! hmhcr swear 10 affirmy that

uuthu the company 1ot any parinet, prnpnetm principal ofuu,r of dxrcuur Has any proprictary intercst in any aceount
classified solely as that of a customidr, except as follows;
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This report ™ contains (check.all applicable boxesn

E:i {4) Facing Page.
Zith) Statement of Financial. Condition. .
o) stitement of Income (Loss).
B Starement.of Changes in Financial Condition.
Xicer Siatement of Changes in Stockholders’ Equity-of Partners’ or Sole Proprictors £ apital,
Cln  Staement of Changes in Liabilites Subardinated to Claims of Creditors
(,1!) Computation of Net Capital {including reconciliation of X- 1748 Bart 4 1iling with this Role 1Ta-80d) roport., it appheable:
Ot Computation for Dieiermination of Réserve Requisrentents Pursuant o Rule 1§¢3-3, :
[l lntormation Relating to the Pessession or Cotitrol Requirements Under Rule 15¢3-3.
Oy A Reconciliation, inctading appropriate explangtion of the Compstation of Net.Capital Unider Rule 15¢3-3 and the
Compusation for. Determination.oFthe Reserve Requirements Under Exhibit A of Rule 15¢3-3,
E](k) A Recoficiliation between the audited and unaodited Sttements of Financial Condition witlh respect 10 methods ot
comsolidation,
.m AR Omh or Affirmation,
By A copy of'the SIPC Supplemental Report,
Li(ni A report describing any material inadequacies found vo exlst or fiund fo have existed since the date of the previous wudit,
CJis) Independant Auditors' Repont on Intersial Aceoummg Comrol.

“CFLaccandiions of contideshal (reatment 0] certain portivns of his filing. see section 230 17aSq s,
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PUBLIC DOCUMENT.
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REPORT OF INDEPENDENT REGISTERED FUBLIC ACCOUNTING FIRM

Fo the Member of A
Cloar Energy Capital Secaities 11 C

W have aedited the RCCOMpanyIng St of dnancial condition of Clean Loergy Caphii
Secuitivs LLEC (the “Company™) as of Decemsber 31, 2014 that are filed pursuant to Rule 1703
uider the Scwmi s Fxchange Aot of 1932, and the related notes 1o the statement of fnamvia)
condition, The Corpany’s management is responsible f@r ihis fimancial staement. Our
sesponsibility Is to exprass-an opition o this finaricial statement based i vur audit,

W condueted vur eudit i secordance xa‘itii'z" 2 standards of !!1» Pubfiv Company Acvoonting
Overiight Board (United S'atei} Those standards reguire that we phar and perform the audit wo
obtain pessonsble- ssuranee about x\hmh..x the finarcial statements we free of materigh
rvisstatement, The (.mnp:.n}-‘ is not requived to have, noy woere we engaged e pertorn, an audit of
its internal contio! over iintinelal repotiing, Our audit included consideration «f internal control

cver tinanctal repuriing as a basis for designing audit procedares that are approprise in the
cireumstances, bul not ¥ the purpose of exprassing an opinion enh the effectiveness of tiw
Company™s inernal control dver finaneial reporting, \o(,u:‘.dil“i\ We expLess 1o such opinion.
An asdit alse bicludes exambning, on g 1wt busi, evidence. :.up;,oxm the wrounts und
wizelosures in the f.mmm}.smwn;u;t,,». agsessing the secounting prinviples used and significsn
estimtates miade by managomenn a8 well a3 evaluading the overs!l lguncial smatenmen
phreseriuation. We belfeve that eur dudh pros fdes u redsipate basis for onr opinion.

I wer opiniie, the {Tnuncial statement reforréd to abiove presents ,f;xi?iy. al materind rospeets,
the finundial vondition of the Comphny us of December 3!, 2014 i accotdanes with accounting
© pringiples generally gecepted in the Uniwed Swios:of America.

L

Greenwoed Village. Célorade
Febriary 234, 2073
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CLEAN ENERGY CAPITAL SECURITIES LLC

STATEMENT OF FINANCIAL CONDITION
DECEMBER 31, 2014

Jrne e 8 e ———— i gt S0 St s 8 % 1 00 -t e o e v oL b S bt s s o ge sa s s

ASSETS
Cash 8 216,203
Advisory Feés receivable XS
Other assets : 929

$ 317,738

LIABILITIES:
Accounts pavable and accrued expenses $ 83.010

COMMITMENTS AND CONTINGENCIES (Notes 3 and 4)

MEMBER'S EQUITY (Note 2) 234
S - 317,738

© ‘The accompanying notes are an integral part of this statement, ‘ 4



CLEAN ENERGY CAPITAL SECURITIES LLC

NOTES TO FINANCIAL STATEMENTS

NOTE 1-  ORGANIZATION AND SIGNIFICANT ACCOUNTING POLICIES

Clean Energy Capital Seeurities LLC (the “Company™) is a Delaware limited liability company formed
on January 25, 2010, The Company was approved to do business as a sccurities broker-dealer on
September 10. 2010 with the Securities and Exchange Commission ("SEC™) and the Financial Industry
Regulatory Authority, Inc. (“FINRA™). The Company provides mergers and acquisition and privawe
placement, investment banking and related advisory services. The Company is wholly owned by Clean
~ Energy Capital Advisors LLC (the *Holding Company™).

Revenue recognition

Investment banking revenue is recorded based on the terms of the respective agreements and ddamd
until earned by the Company. Fees receivable are carried at their estimated collectible amounts, und
losses are determined on the basis of experience with the customer and current economic conditions. At
December 31. 2014, management believes all receivables to be fully collectible.

15¢3-3 exemption

The Company under Rule J5¢3-3(k)2)i) is exempt from the reserve and possession or control
requirements of Rule §3¢3-3 of the Securities and Exchange Commission. The Company does not carn
or clear customer accounts.

Cash and cash equivalents

For purposes of the statement of cash flows. the Company considers money market funds with
maturities of three months or less 10 be cash equivalents.

Furniture, ¢i

The Company provides for depreciation of furniture and equipment on the straight-line method based on
the estimated usetul lives of the asséts ranging from three to seven years, |easchold improvements wre
amontized over the lesser of the economic useful life of the improvement or the term of the lease.

Estimates

‘The preparation of finangial statements in conformity with accounting principles generally aceepted in
the United Siates of America requires management 1o make estimates and assumptions that atlect the
reported amourits of asséts and labilities and disclosure of contingent assets and liabilities af the date of
the financial staterents and the reported amounts of revenues and expenses during the reporting period.
Actual-results could differ from those estimates,



CLEAN ENERGY CAPITAL SECURITIES LLC

NOTES TO FINANCIAL STATEMENTS
{continued)

NOTE I - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES tconciuded)
Income taxes

I'he financial stalemenis do not include a provision for income taxes bevause the Company is not a
taxable entity and its member is taxed on ifs respective share of the Company’s carnings.

The Compaity is required to deterpiing whether a tax position is more likely than not 10 be sustained
upon examination by the applicable taxing authority. mc]udmt- resolution of any tax related appeals or
Im,g.mmn processes, based on the technical merits of the position. The (’ompam files an income tax
return in the U.S, federal jurisdiction, and may file income tax returns in various U.S. states. The
Company is not subject to income tax examinations by major taxing authoritics tor vears before 2011
The tax. benehit recognized is measured as the largest amount of benefit that has a greater than fifty
percent likelihood of being realized upon ultiinate settfement. De-recognition of a tax benefit previously
recognized results in the. Company recording a tax lability that reduces net assets. However. the
Company's conclusions regarding this poliey may be subject to review and adjustment at a later date
based on factors including. but not limited to.. om,omg analyses of and changes to tax laws. regulations
and interpretations thercof: The Company recognizes interest accrued related fo unrecognized tax
benefits and penalties related to unrecognized 1ax benefits in income taxes payable. if assessed. No
interest expense or punalties have been rewwued as of and for the year ended December 31, 2014,

NOTE2-  NET CAPITAL REQUIREMENTS

Pursuant to the net capital: provisions of Rule 15¢3-1 of the Sccurities Exchange Act of 1934, the
Compuny is fequired to maintain a minimum net capital, as defined under such provisions. Al
December 31, 2014, the Company had net capital and nct capital requirements of* $133,195 and S5.004,
tespectively.  The Company's net capital ratio (aggregate indebtedness 10 net capital) was 0.63 0 |,
According to Rule 15¢3-1, the Company's net capital ratio shall not exceed 1510 1,



CLEAN ENERGY CAPITAL SECURITIES L1LC

NOTES TO FINANCIAL STATEMENTS

{concluded)

NOTE3- COMMITMENTS

The Company leased office space, facilitics and equipment from unrelated parties which was cancelled
in December 2014, Towal rental expense of $178.493 was charged to operations during the vear ended
December 31, 2014,

The lease terminated as of January 1. 2015 and the Company paid a termination tee of $83,010. 1he
Company disposed ull of their fixed assets as of December 31, 2014,

NOTE 4-  FINANCIAL INSTRUMENTS, OFF-BALANCE SHEET RISK AND
CONTINGENCIES

The Company’s financial instruments. including cash, advisory fees receivable. other assets and
accounts payable and accrued expenses are carried at amounts that approximate fair value due 10 the
short-term nature of those instruments,

The Company is engaged in various corporate {inancing activities with counterparties that primarily
include issuers with which the Company has an investment banking assipgpment.  In the ovewt
counterparties do notfulfifl their obligations, the Company may be exposed to risk. The risk of default
depends on the ereditworthiness of the counterparty or issuer of the instrument. It is the Company's
policy 1o Teview, as necessary. the credit standing ot cach counterparty with which it conduets business.

NOTES-  SUBSEQUENT EVENTS
The Company has pecformed an evaluation of subsequent events through the date the tinancial

statemients weére issued.  The evaluation did not result in any subsequent events that required disclosurey
and/or adjustments.



