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A. REGISTRANT IDENTIFICATION
NAME OF BROKER-DEALER: OFFICIAL USE ONLY

FINANCIAL PRODUCTS, LLC FIRM ID. NO.
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INDEPENDENT PUBLIC ACCOUNTANT whose opinion is contained in this Report*

VB&T Certified Public Accountants, PLLC

250 W 57* Street - Suite 1632 New York NY 10107

X Certified Public Accountant

FOR OFFICIAL USE ONLY

*Claims for exemption from the requirement that the annual report be covered by the opinion of an
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OATH OR AFFIRMATION

I, PETER HORACEK, swear (or affirm) that,to the best afmy knowledgeand belief, the
accompanyingfinancial statement andsupportingschedulespertainin8to the firm of

FINANCIAL PRODUCTS,LLC ar of Decenrher31,2014,aretrue andcorrect.
I furtherswear(or affirm) that neitherthecompanynor anypartner,pmprietor,member,principal
officer ordirector hasany proprietary interestinanyaccolmtclassifiedsolely asthat of acustomer,
except asfollows:

N O N E

ignatum

Title

State ofNotaryNa County

RosemaryBragan

Thisrepon**contains(check all applicable boxes): 01BR6162615
(x) (a) Facingpage.
(x ) (b ) Statementof Financial Condition. OmmissionExpires 03/19/2015
( ) (c ) Statementof Operations.
( ) (d ) Statement of CashFlows.
( ) (e) Statementof Changesin Stockholders' Equity orPartners'or SoleProprietor's Capital.
( ) (f) Statement of Changesin Liabilities Subordinatedto Claims of Creditors.
( ) (g) Computation of Net Capital.
( ) (h) Computationfor Determinationof ReserveRequirementsPursuantto Rule15c3-3.
( ) (i) InfomsationRelatingto the PossessionorControl requirementsinder rule15c3-3.
( ) (i ) AReconciliation,including appropriateexplanation,of the Computationof Net Capitai Under

Rule 15c3-1andthe Computationfor Determinationof the reserverequirementsUnder Exhibit A of
Rule 15c3-3.

( ) (k ) A Reconciliationbetweenthe auditedandunauditedStatementsof FinancialCondition with sespectto
methodsof consolidation.

(x ) (1) An Oath orAfikmation.
( ) (m) A copy ofthe SIPCSupplementalReport.
( ) (n ) A report describingany material inadequaciesfound to exist or found to have existed since the date

of the previousaudit.
(x ) (o) IndependentAuditors'Report.

** For conditionsof confidential treatmentof certainportionsof this filing, seesection 240.17a-5(e)(3).
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FINANCIAL PRODUCTS, LLC
STATEMENT OF FINANCIAL CONDITION

DECEMBER 31, 2014

ASSETS

Cash and cash equivalents $ 146,584
Accounts receivable 223,052

Equipment and leasehold improvements, net of
accumulated depreciation of $33,357 (Notes 2e and 3) 4,648

Other assets 13,191

Total assets $ 387,475

LIABILITIES AND MEMBERS' EQUITY
Liabilities:

Accounts payable and accrued expenses $ 127,525

Total liabilities 127,525

Commitments and Contingencies (Note 4)

Capital (Note 7)

Total members' equity 259,950

Total liabilities and members' equity $ 387,475

The accompanying notes are an integral part of this statement.



FINANCIAL PRODUCTS, LLC
NOTES TO FINANCIAL STATEMENTS

DECEMBER 31, 2014

Note 1- Nature of Business

Financial Products, LLC, (the Company"), a Limited Liability Company, is a
broker/dealer registered with the Securities and Exchange Commission and a
member of the Financial Industry Regulatory Authority. The company acts as a
wholesaler and markets/distributes securities to other broker dealers.

The Company operates under the provisions of Paragraph (k)(2)(i) of Rule 15c3-

3 of the Securities and Exchange Commission and accordingly, is exempt from
the remaining provisions of that rule.

Note 2- Summary of Significant Accounting Policies

a) Revenue Recognition
The Company recognizes revenue from the sales of the financial products when
earned

b) Cash and Cash Equivalents
The Company considers money market funds to be cash. The Company
maintains cash in bank accounts which, at times, may exceed federally insured

limits. The Company has not experienced any losses in such accounts and does
not believe it is exposed to any significant credit risk on cash and cash
equivalents. For money market funds, no insurance is provided. All short-term
investments with an original maturity of three months or less are considered to be
cash equivalents,

c) Income Taxes
Income taxes are not payable by, or provided for, the Company. Members are
taxed individually on their share of Company earnings for federal and state

income tax purposes. The accompanying financial statements have been
adjusted to provide for unincorporated business tax based upon Company
income, if applicable.

d) Use of Estimates
Management uses estimates and assumptions in preparing financial statements.
Those estimates and assumptions affect the reported amounts of assets and
liabilities, and the reported amounts of revenues and expenses.

e) Property and Equipment
Property andequipment are depreciated on the straight-line method over an
estimated useful life of five years.



FINANCIAL PRODUCTS, LLC
NOTES TO FINANCIAL STATEMENTS

DECEMBER 31, 2014

Note 2 Summary of Significant Accounting Policies (continued)

e) Property and Equipment (continued)
Leasehold improvements are recorded at cost and are amortized in accordance
with the straight-line method over the length of the lease.

f) Accounts Receivable
Accounts receivable represent valid claims against customers and are recognized
when services are rendered. We extend credit terms to certain customers based

on historical dealings and to other customers after review of various credit
indicators, including the customer's credit rating. Outstanding customer

receivable balancesare regularly reviewed for possible non-payment indicators
and allowances for doubtful accounts are recorded based upon management's

estimate of collectability at the time of the review. Accounts receivable are
written off when the account is deemed uncollectible.

Note 3- Furniture, Equipment and Leasehold Improvements

Major classifications of property and equipment, as of December 31, 2014 are
summarized as follows:

Furniture and Equipment $26,449
Leasehold Improvements 11,556

38,005
Less: Accumulated depreciation 33,357

$ 4.648

Note 4- Commitments and Contingencies

Office Lease
The Company leases office space pursuant to a lease agreement expiring October
31, 2018. Rental payments plus escalation for real estate taxes, are payable
monthly. The Company's minimum rental commitments over the next five years
are as follows:

Year Amount
2015 $52,315
2016 $53,870
2017 $55,431
2018 $47,336



FINANCIAL PRODUCTS, LLC
NOTES TO FINANCIAL STATEMENTS

DECEMBER 31, 2014

Note 5 - Sale of Company

The Company purchased all of the shares of one of the two members on
October 31, 2014. On December 31, 2014, the Company issued shares to
the wife of the remaining partner for services rendered. The services
rendered had a value of $2,600.

Note 6 - Subsequent Events

The Company has evaluated subsequent events through February 12,
2015, the date on which these financial statements were available to be
issued.The Company did not identify any material subsequent events

requiring adjustment to or disclosure in its financial statements.

Note 7 - Net Capital Requirement

The Company is subject to the Securities and Exchange Commission's Net
Capital Rule (Rule 15c3-1), which requires the maintenance of minimum net
capital and requires that the ratio of aggregate indebtedness to net capital, both as
defined, shall not exceed 1500%. At December 31, 2014, the Company's net
capital of $97,371was $88,869 in excess of its required net capital of $8,502.
The Company's net capital ratio was 130.97%.


