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OATH OR AFFIRMATION

I, J. Gordon Rhodes , swear (or affirm) that, to the
best of my knowledge and belief the accompanying financial statement and supporting schedules pertaining to the firm of

Rhodes Securities, Inc. , as of

April 30 , 20_1_5_,are true and correct. I further swear (or affirm) that neither the company nor any
partner, proprietor, principal officer or director has any proprietary interest in any account classified solely as that of a customer,
except as follows:

NONE

MarU R. ntner

State of Texas Signature
Expires: ©3/63/2019 : President

This report** contains (check all applicable boxes):- (a) Facing page.- (b) Statement of Financial Condition.- (c) Statement of Income (Loss).
W (d) Statement of CashFlows.- (e) Statement of Changes in Stockholders' Equity or Partners' or Sole Proprietor's Capital.- (f) Statement of Changes in Liabilities Subordinated to Claims of Creditors.- (g) Computation of Net Capital.
g (h) Computation for Determination of Reserve Requirements Pursuant to Rule 15c3-3.- (i) Information Relating to the Possession or control Requirements Under Rule 15c3-3.- (j) A Reconciliation, including appropriate explanation, of the Computation of Net Capital Under Rule 15c3-1 and the

Computation for Determination of the Reserve Requirements Under Exhibit A of Rule 15c3-3.
D (k) A Reconciliation between the audited and unaudited Statements of Financial Condition with respect to methods of

consolidation.- (l) An Oath or Affirmation.

g (m) A copy of the SIPC Supplemental Report.
O (n) A report describing any material inadequacies found to exist or found to have existed since the date of the previous

audit.

**For conditions of confidential treatment ofcertain portions of this filing, see section 240.17a-5(e)(3).
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BRAD A. KINDER, CPA
CERTIFIED PUBLIC ACCOUNTANT

815 PARKER$QUARE • FLOWERMOUND, TX75028
972-899-1170 • FAx 972-899-1172

REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM

Board of Directors

Rhodes Securities, Inc.

We have audited the accompanying statement of financial condition of Rhodes Securities, Inc. (a
Texas corporation) as of April 30, 2015, and the related statements of income, changes in
stockholders' equity, and cash flows for the year then ended. These financial statements are the

responsibility of Rhodes Securities, Inc.'s management. Our responsibility is to express an
opinion on these financial statements based on our audit.

We conducted our audit in accordance with the standards of the Public Company Accounting
Oversight Board (United States). Those standards require that we plan and perform the audit to
obtain reasonable assurance about whether the financial statements are free of material

misstatement. An audit includes examining, on a test basis,evidence supporting the amounts and

disclosures in the financial statements. An audit also includes assessing the accounting principles
used and significant estimates made by management, as well as evaluating the overall financial
statement presentation. We believe that our audit provides a reasonable basis for our opinion.

In our opinion, the financial statements referred to above present fairly, in all material respects,
the financial position of Rhodes Securities, Inc. as of April 30, 2015, and the results of its

operations and its cash flows for the year then ended in conformity with accounting principles
generally accepted in the United States.

The supplemental information contained in Schedule I has been subjected to audit procedures
performed in conjunction with the audit of Rhodes Securities, Inc 's financial statements. The

supplemental information is the responsibility of Rhodes Securities, Inc.'s management. Our
audit procedures included determining whether the supplemental information reconciles to the

financial statements or the underlying accounting and other records, as applicable, and
performing procedures to test the completeness and accuracy of the information presented in the
supplemental information. In forming our opinion on the supplemental information, we evaluated

whether the supplemental information, including its form and content, is presented in conformity
with 17 C.F.R.§240.17a-5. In our opinion, the supplemental information is fairly stated, in all
material respects, in relation to the financial statements as a whole.

BRAD A. KINDER, CPA
Flower Mound, Texas
June 23, 2015
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RHODESSECURITIES,INC.
Statement of FinancialCondition

April 30,2015

ASSETS

Cash $ 373,440

Commissionsreceivable 501,799

Receivablesandadvances- relatedparties 1,728

Prepaidexpenses 35,966

Clearingdeposit 75,000

Propertyandequipment,at cost,netof accumulated

depreciationandamortizationof $139,240 28,420
Deferredincometax asset 23,000

TOTALASSETS $ 1,039,353

LIABILITIESANDSTOCKHOLDERS'EQUITY

Liabilities:

Accountspayableandaccruedliabilities $ 608,941

Incometaxespayable- current 18,927

TotalLiabilities 627,868

Stockholders'equity:

Preferredstock,nopar value,5,000,000shares

authorized,nosharesareissuedoroutstanding. --

Commonstock,noparvalue,10,000,000sharesauthorized,

99,000sharesissuedand90,000sharesoutstanding 21,000

Additionalpaid-incapital 33,100

Retainedearnings 433,786

Treasurystock,9,000sharesat cost (76,401)

TotalStockholders'Equity 411,485

TOTALLIABILITIESAND STOCKHOLDERS'EQUITY $ 1,039,353

Seenotesto financialstatements.
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RHODESSECURITIES,INC.
Statementof income

Forthe Year EndedApril 30,2015

Revenues

Securitiescommissions $ 3,881,922

Margininterest 217,652
Other 142,406

Total Revenue 4,241,980

Expenses

Commissionspaidto registeredrepresentatives 3,014,503

Compensationofofficersandemployees 643,212

Clearingcharges 172,186

Communications 50,864

Occupancyandequipmentcosts 80,678
Promotionalcosts 68,579

Regulatoryfees 23,255

Interestexpense 315
Other 130,781

TotalExpenses 4,184,373

Netincomebeforeincometaxes 57,607

Provisionfor incometaxes 30,362

Net Income $ 27,245

Seenotestofinancialstatements.
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RHODESSECURITIES,INC.

Statementof Changes inStockholders' Equity

FortheYearEndedApril30,2015

Additional

Preferred Common Paid-in Retained Treasury

Stock Stock Capital Earnings Stock Total

Balancesat

April30,2014 $ -- $ 21,000 $ 33,100 $ 406,541 $ (76,401) $ 384,240

Netincome -- -- -- 27,245 -- 27,245

Balancesat

April30,2015 $ -- $ 21,000 $ 33,100 $ 433,786 $ (76,401) $ 411,485

Seenotesto financialstatements.
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RHODESSECURITIES,INC.
Statementof Cash Flows

Forthe Year EndedApril 30,2015

Cashflows from operating activities

Net income $ 27,245

Adjustmentsto reconcilenet incometo net

cashprovidedbyoperatingactivities:

Depreciationandamortization 16,535

Deferredincometax expense 14,830

Changesinoperatingassetsand liabilities:

Increaseincommissionsreceivable (64,863)

Decreasein receivablesandadvances- relatedparties 79,977

Decreaseinprepaidexpenses 337

Increaseinaccountspayableandaccruedliabilities 14,541

Increaseinincometaxespayable- current 13,517

Netcashprovidedbyoperatingactivities 102,119

Net increaseincash 102,119

Cashat beginningof year 271,321

Cashat endof year $ 373,440

SupplementalDisclosures of Cash Flow Information

Cashpaidduringtheyearfor:

Incometaxes- federal $ -

-state 1,876

Interest $ 315

Seenotesto financialstatements.
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RHODESSECURITIES,INC.
Notesto the FinancialStatements

April 30,2015

Note1 - Natureof BusinessandSummaryof SiqnificantAccountinqPolicies

Natureof Business:

RhodesSecurities,Inc.(Company)wasorganizedin 1987as a Texascorporation.The Companyis registeredwith
the SecuritiesandExchangeCommission(SEC)asa broker-dealerinsecurities,and is a memberof the Financial
IndustryRegulatoryAuthority(FINRA)andSecuritiesInvestorProtectionCorporation(SIPC).

TheCompanyoperatesundertheexemptiveprovisionsof SECRule15c3-3(k)(2)(ii)of theSecuritiesExchangeAct of
1934,andaccordingly,is exemptfromthe remainingprovisionsof thatRule. TheCompanydoesnotholdcustomer
fundsor securitiesandclearsall transactionson behalfof customerson a fullydisclosedbasisthrougha clearing
broker-dealer.The clearingbroker-dealercarriesthe accountsof the customersand maintainsandpreservesall
relatedbooksandrecordsasare customarilykeptbyaclearingbroker-dealer.

TheCompanyoperatesas an independentfull servicebroker-dealerin securitieswith its mainofficelocatedin Ft.
Worth, Texas.The Companysupports registeredrepresentativeslocated throughoutthe United States whose
customersareprimarilyindividuals.

SignificantAccountingPolicies:

Useof Estimates

The preparationof financialstatementsin conformitywith U.S.generallyacceptedaccountingprinciplesrequires
managementto makeestimatesandassumptionsthataffectthe reportedamountsof theassetsandliabilitiesand
disclosureof contingentassetsandliabilitiesat the date of the financialstatementsand the reportedamountsof
revenuesandexpensesduringthereportingperiod.Actualresultscoulddifferfromthoseestimates.

FairValueof FinancialInstruments

Substantiallyallof the Company'sfinancialassetandliabilityamountsreportedin thestatementof financialcondition
areshorttermin natureandapproximatefairvalue.

PropertyandEquipment

Propertyandequipmentare recordedat cost lessaccumulateddepreciationand amortization.Depreciationand
amortizationareprovidedforusingthestraight-linemethodovertheestimatedusefullivesof4 to7 years.

RevenueRecognition

Securitiescommissionsandtherelatedexpensesarerecordedona tradedatebasisassecuritiestransactionsoccur.
Variableannuitycommissionsand relatedexpensesare recordedwhenpoliciesare fundedby the customerand
acceptedbytheinsurancecompanyandaccruedasearnedoncontractsthat remaininforce.
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RHODESSECURITIES,INC.
Notesto the FinancialStatements

April30,2015

Note1- NatureofBusinessandSummaryof SignificantAccountinqPolicies,continued

incomeTaxes

Incometaxesareprovidedfor thetax effectsof transactionsreportedin thefinancialstatementsandconsistof taxes
currentlydueplusdeferredtaxesrelatedprimarilytodifferencesbetweenthe basisof assetsandliabilitiesfor financial
and incometax reporting. Deferredtax assetsand liabilitiesrepresentfuture tax returnconsequencesof those
differences,whichwilleitherbetaxableordeductiblewhentheassetsandliabilitiesare recoveredorsettled.

Tax benefitsassociatedwith uncertaintax positionsare recognizedin the period in which one of the following
conditionsis satisfied:(1)themorelikelythannotrecognitionthresholdis satisfied;(2)the positionis ultimatelysettled
throughnegotiationor litigation;or (3)the statuteof limitationsfor thetaxingauthorityto examineandchallengethe
positionhas expired. Taxbenefitsassociatedwithan uncertaintax positionare derecognizedin theperiodinwhich
themorelikelythannotrecognitionthresholdis nolongersatisfied.Anypotentialinterestandpenaltyassociatedwith
a taxcontingency,shouldonearise,wouldbeincludedas a componentof incometax expensein the periodinwhich
theassessmentarises.

TheCompanyis subjectto stateincometaxes.

CashFlowReclassifications

Certainprioryearamountshavebeenreclassifiedforpurposesof thestatementof cashflows.Thesereclassifications
hadnoeffectonthestatementoffinancialconditionorstatementofincome.

Note2 - NetCapitalRequirements

TheCompanyis subjectto theSECUniformNetCapitalRule(SECRule15c3-1),whichrequiresthe maintenanceof
minimumnetcapitaland requiresthat the ratio of aggregateindebtednessto netcapital,bothasdefined,shallnot
exceed15 to 1. Rule 15c3-1 also providesthat equitycapitalmay notbe withdrawnor cashdividendspaid if the
resultingnetcapitalratiowouldexceed10to 1. At April30,2015,the Companyhadnetcapitalof $318,130,which
was$268,130inexcessof itsrequirednetcapitalof $50,000.TheCompany'snetcapitalratiowas1.97to1.

Note3 - TransactionswithClearinqBroker-Dealer

The Companyhas an agreementwith a clearingbroker-dealerto provideclearing,executionand other related
securitiesservices. Clearingchargesare incurredat a fixedratemultipliedby the numberof ticketstradedby the
Company. Theagreementrequiresthe Companyto maintaina minimumof $75,000in a depositaccountwith the
clearingbroker-dealer.
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RHODESSECURITIES,INC.
Notesto the FinancialStatements

April 30,2015

Note4 - PropertyandEquipment

Propertyandequipmentconsistsof thefollowing:

Furniture $ 68,686

Equipment 69,522
Leaseholdimprovements 29,452

167,660

Lessaccumulateddepreciationandamortization (139,240)

$ 28,420

Depreciationandamortizationexpensetotaled$16,535fortheyearand isreflectedin theaccompanyingstatementof
incomeasoccupancyandequipmentcosts.

Note5 - IncomeTaxes

Theprovisionfor incometaxesconsistsof thefollowing:

Currentfederalincometaxexpense $ 10,710

Deferredincometaxexpense 14,830

Currentstateincometax expense 4,822

Totalincometaxexpense $ 30,362

The Company'scurrentfederalincometax expensediffersfrom the expectedincometax expensefromapplying
statutoryratesto net incomebeforeincometaxesprimarilyasa resultof theutilizationof prioryears'netoperating
losses,temporarybook tax differencesin depreciationand amortizationand permanentdifferencesrelated to
nondeductibleexpenses.

Deferredincometaxesaredueto differencesinthe basisof propertyandequipment.

The Company'sfederalandstate incometax retumsare subjectto examinationover variousstatutesof limitations
generallyrangingfromthreeto fiveyears.
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RHODESSECURITIES,INC.
Notesto the FinancialStatements

April 30,2015

Note6 - DefinedContributionPlan

The Companyhas a qualified401(k) profit sharingplan which covers all employeesmeetingcertaineligibility
requirements.Eligibleemployeesmaymakeelectivecontributionsnot to exceedstatutorylimitsandthe Company
may make discretionarymatchingand profitsharingcontributions. Employeecontributionsvest immediatelyand
Companycontributionsareona6 yearratedvestingschedule.TheCompanymadediscretionarymatchingandprofit
sharingcontributionsandincurredadministrativefeestotaling$105,499fortheyearendedApril30,2015.

Note7 - Off-Balance-SheetRiskandConcentrationof CreditRisk

As discussedin Note1, the Company'scustomers'securitiestransactionsare introducedon a fullydisclosedbasis
with itsclearingbroker-dealer.Theclearingbroker-dealer carriestheaccountsofthe customersof theCompanyand
is responsiblefor execution,collectionand paymentof funds, and receiptand deliveryof securitiesrelativeto
customertransactions.Off-balance-sheet risk exists with respectto these transactionsdue to the possibilitythat
customersmaybe unableto fulfilltheircontractualcommitmentswhereintheclearingbroker-dealer maychargeany
lossesincurredto the Company.TheCompanyseeksto minimizethis riskthroughproceduresdesignedtomonitor
thecreditworthinessof itscustomersandthatcustomertransactionsareexecutedproperlybythe clearingbroker-
dealer.

TheCompanyhascommissionsreceivableanda clearingdepositduefromandheldby its clearingbroker-dealerof
$497,558and$75,000,respectively,totaling$572,558,whichrepresentsapproximately55%of the Company'stotal
assets.

AtApril30,2015,andat varioustimesthroughouttheyear,theCompanyhadcashbalancesinexcessof theFDIC
insuranceof $250,000creatingacreditrisk.Cashbalancesfluctuateonadailybasis.

Note8 - Commitments

The Companyleasesofficefacilitiesin FortWorth,TXundera noncancelableoperatingleaseexpiringin IVlay2016.
Theleaserequiresthe Companyto pay its pro ratashareof certainoperatingexpensesin excessof a specified
amount.Futureminimumleasecommitmentsforeachof theyearsApril30,areasfollows:

2016 $ 71,280
2017 5,971

$ 77,251

Rentexpenseforthe yearrelatingto officefacilitieswas$32,745,whichis reportednetofapproximately$44,000in
amountschargedprimarilyto RhodesInvestmentAdvisors,Inc.(RIA)andregisteredrepresentativesoftheCompany
(SeeNote9).
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RHODESSECURITIES,INC.
Notesto the FinancialStatements

April30,2015

Note9 - RelatedPartyTransactions

The Companyand RIA, a relatedparty investmentadvisor,areundercommoncontrol,and the existenceof that
controlcreatesoperatingresultsandfinancialpositionsignificantlydifferentthanif thecompanieswereautonomous.

The Companyearned and reported as securitiescommissionsapproximately$437,000 in variable annuity
commissionsreceivedby RIAduringtheyearthroughduallicensedregisteredrepresentativeswithRIA.

Investmentadvisory fees receivedby the Companyduring the year from its clearing broker-dealer,totaling
approximately$1.1million,wereearnedandreportedasrevenueof RIA.

TheCompanyhasa ServicesAgreement(Agreement)withRIA,effectiveJuly2007.TheAgreementisforaoneyear
term,automaticallyrenewedon a yearto year basisunlessterminatedby eitherpartyon 30 days noticepriorto
expirationof an annualterm.UndertheAgreement,theCompanyisto provideofficefacilities,personalpropertyand
supportservices.TheCompanyinvoicesRIAmonthlyfor theexpensesallocatedandsupportservicesprovided.The
amountsinvoicedandbilledwerenotconsummatedontermsequivalentto armslengthtransactionsandfluctuateon
a monthlybasis. The total amountbilledto RIAunderthis Agreementwereapproximately$164,000for the year
endedApril30,2015andhavebeenreportedas reductionsof variousexpensesin thestatementof income.

TheCompanyisthecommonpaymasterforRIA'sregisteredrepresentatives.

TheCompanygenerallysettlestheamountsdueto orfromRIAmonthlyandat April30,2015theCompanywasdue
$215from RIA,which is includedin receivablesand advances- relatedpartiesin the accompanyingstatementof
financialcondition.

Note10- SubsequentEvents

Managementhas evaluatedthe Company'seventsand transactionsthat occurredsubsequentto April 30, 2015,
throughJune23,2015,thedatethefinancialstatementswereavailabletobeissued.
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Schedule I

RHODESSECURITIES,INC.
SupplementalInformation Pursuantto Rule17a-5

As of April 30,2015

Computationof Net Capital

Totalstockholders'equityqualifiedfornetcapital $ 411,485

Deductionsand/orcharges
Non-allowableassets:

Commissionsreceivable $ 4,241

Receivablesandadvances- relatedparties 1,728
Prepaidexpenses 35,966

Propertyandequipment,net 28,420

Deferredincometax asset 23,000 (93,355)

Netcapital $ 318,130

AggregateIndebtedness

Accountspayableandaccruedliabilities $ 608,941

Incometaxespayable- current 18,927

Totalaggregateindebtedness $ 627,868

Computationof BasicNetCapitalRequirement

Minimumnetcapitalrequired(greaterof$50,000or

6 2/3%ofaggregateindebtedness) $ 50,000

Netcapitalinexcessof minimumrequirement $ 268,130

Ratioof aggregateindebtednessto netcapital 1.97 to 1

Reconciliationof Computationof Net Capital

Theabovecomputationdoesnotdifferfromthecomputationof netcapitalunderRule15c3-1

asof April30,2015asfiled byRhodesSecurities,Inc.onformX-17-A-5.

Accordingly,noreconciliationis necessary.

Seeaccompanyingreportof independentregisteredpublicaccountingfirm.
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Schedule I (continued)

RHODESSECURITIES,INC.
Supplemental Information Pursuantto Rule 17a-5

As of April 30,2015

StatementRegardingChanges In Liabilities Subordinatedto Claims of GeneralCreditors

Nostatementisrequiredasnosubordinatedliabilitiesexistedat anytimeduringtheyear.

StatementRegardingReserveRequirementsand Possessionor Control Requirements

TheCompanyoperatespursuantto section(k)(2)(ii)exemptiveprovisionsof Rule 15c3-3

of theSecuritiesExchangeAct of 1934.Undertheseexemptiveprovisions,theComputation

of the Determinationof the ReserveRequirementsand InformationRelatingtothe Possession

or ControlRequirementsarenotrequired.

Seeaccompanyingreportof independentregisteredpublicaccountingfirm.
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BRAD A. KINDER, CPA
CERTIFIED PU BLIC ACCOUNTANT

815 PARKER$QUARE • FLOWER MOUND, TX75028
972-899-1170 • FAx 972-899-1172

REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM

Board of Directors
Rhodes Securities, Inc.

We have reviewed management's statements, included in the accompanying Exemption Report,
in which (1) Rhodes Securities, Inc. identified the following provisions of 17 C.F.R.§15c3-3(k)
under which Rhodes Securities, Inc. claimed an exemption from 17 C.F.R.§240.15c3-3:(2)(ii)
(the "exemption provisions") and (2) Rhodes Securities, Inc. stated that Rhodes Securities, Inc.
met the identified exemption provisions throughout the most recent fiscal year without exception.
Rhodes Securities, Inc.'s management is responsible for compliance with the exemption
provisions and its statements.

Our review was conducted in accordance with the standards of the Public Company Accounting
Oversight Board (United States) and, accordingly, included inquiries and other required
procedures to obtain evidence about Rhodes Securities, Inc.'s compliance with the exemption
provisions. A review is substantially less in scope than an examination, the objective of which is
the expression of an opinion on management's statements. Accordingly, we do not express such
an opinion.

Based on our review, we are not aware of any material modifications that should be made to

management's statements referred to above for them to be fairly stated, in all material respects,
based on the conditions set forth in paragraph (k)(2)(ii) of Rule 15c3-3 under the Securities
Exchange Act of 1934.

BRAD A. KINDER, CPA

Flower Mound, Texas
June 23, 2015
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RHODEs SECURITIES
INCORPORATED

endurance. strength. vision.
MEMBER .FINRA •SIPC .SIFMA

RHODESSECURITIES.INC.
Exemption Report

RhodesSecurities,Inc.(Company)is a registeredbroker-dealer subjectto Rule 17a-5 promulgatedby the Securities
and ExchangeCommission(17 C.F.R.§240.17a-5,"Reportsto be made by certain brokersand dealers"). This
ExemptionReportwaspreparedas requiredby 17 C.F.R.§240.17a-5(d)(1)and (4). To the bestof its knowledge
andbelief,the Companystatesthe following:

(1) TheCompanyclaimedan exemptionfrom 17 C.F.R.§240.15c3-3 underthe followingprovisionsof 17 C.F.R.§
240.15c3-3(k):(2)(ii)

(2) The Companymet the identifiedexemptionprovisionsin 17 C.F.R.§240.15c3-3(k)throughoutthe most recent
fiscalyearwithoutexception.

RhodesSecurities,Inc.

I, J GordonRhodes,swear (or affirm)that, to my best knowledgeand belief, this ExemptionReport is true and
correct.

By:

Title: President

June23,2015

Fort Worth Club Building • Suite 1000
306 West 7th Street .Fort Worth, Texas 76102-4905

ph: 817.334.0455 • tf: 8SM301Ô455• fx: 817.334.0063
www.rhodessecurities.com

Insurance and investment advisory products offered through Rhodes Investment Advisors, Inc.



BRAD A. KINDER, CPA
CERTIFIED PUBilC ACCOUNTANT

815 PARKERSQUARE • FLOWER MOUND, TX75028
972-899-1170 • FAx 972-899-1172

INDEPENDENT ACCOUNTANT'S AGREED-UPON PROCEDURES REPORT

ON SCHEDULE OF ASSESSMENT AND PAYMENTS (FORM SIPC-7)

Board of Directors

Rhodes Securities, Inc.

In accordance with Rule 17a-5(e)(4) under the Securities Exchange Act of 1934, we have
performed the procedures enumerated below with respect to the accompanying Schedule of
Assessment and Payments (Form SIPC-7) to the Securities Investor Protection Corporation
(SIPC) for the year ended April 30, 2015, which were agreed to by Rhodes Securities, Inc. and

the Securities and Exchange Commission, Financial Industry Regulatory Authority, Inc., and
SIPC, solely to assist you and the other specified parties in evaluating Rhodes Securities, Inc.'s
compliance with the applicable instructions of Form SIPC-7. Rhodes Securities, Inc.'s
management is responsible for the Rhodes Securities, Inc.'s compliance with those requirements.
This agreed-upon procedures engagement was conducted in accordance with attestation standards

established by the American Institute of Certified Public Accountants. The sufficiency of these
procedures is solely the responsibility of those parties specified in this report. Consequently, we
make no representation regarding the sufficiency of the procedures described below either for the

purpose for which this report has been requested or for any other purpose. The procedures we
performed and our findings are as follows:

1. Compared the listed assessment payments in Form SIPC-7 with respective cash
disbursement records entries (checks issued) noting no differences;

2. Compared the amounts reported on the audited Form X-17A-5 for the year ended April
30, 2015, as applicable, with the amounts reported in Form SIPC-7 for the year ended
April 30,2015, noting no differences;

3. Compared any adjustments reported in Form SIPC-7 with supporting schedules and
working papers (there were no adjustments) noting no differences; and

4. Proved the arithmetical accuracy of the calculations reflected in Form SIPC-7 and in the

related schedules and working papers (none) supporting the adjustments noting no
differences.

We were not engaged to, and did not conduct an examination, the objective of which would be

the expression of an opinion on compliance. Accordingly, we do not express such an opinion.
Had we performed additional procedures, other matters might have come to our attention that
would have been reported to you.
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This report is intended solely for the information and use of the specified parties listed above and
is not intended to be and should not be used by anyone other than these specified parties.

BRAD A. KINDER, CPA

Flower Mound, Texas
June 23, 2015
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SECURITIES INVESTOR PROTECTION CORPORATION

SPC--7 e.o. sox 32133 2*0"i".h3iÜnigt603n00D.C.20090-2185 SIPC-7
(33-REV 7/10) GeneralAssessmerit RecOnciliation (33-REV 7 10)

For the Uscal year ended 04Í30 , 20-13_
(Read carefuly the instructions in your Working Copy before completing this Form)

TO BE FILED BY ALL SIPC MEMBERSWITH FISCAL YEAR ENDINGS

t. Name of Member, address, Designated Examining Authority, 1934 Act registration no, and month in which tiscal year ends for
purposes of the audit requirement of SEC Rule t7a-5:

Note: O any of the information shown on the
8-037689 FINRA APR 6/5/1987 mailing label requires correction, pleasee-mail
RHODES SECURITIES INC any corrections to form@sipc.org and so
FORT WORTH CLUB BUILDING indicate on the form filed.

306 WEST 7TH STREET Nameand telephone numberof person to
STE 1000 contact respecting this form.
FORT WORTH, TX 76102 Kathy Parker 304/765-,7986

2. A. General Assessment (item 2e from page 2) $ 6278

4034B. Less paymentmade with SIPC-6 filed (exclude interest)
11/07/2014

Date Paid 0
C. Less prior overpayment applied

D. Assessment balance due or (overpayment) 22 4

E. Interest computed on late payment (see instruction E) for ___ days at 20% per annum

F. Total assessment balance and interest due (or overpayment carried forward) $

G. PAID WITH THIS FORM:
Check enclosed, payable to SIPC
Total (must be same as F above) $ 2244

H. Overpayment carried forward $( 0 )

3. Subsidiaries (S) and predecessors (P) included in this form (give name and 1934 Act registration number):
NONE

The SIPC member submitting this form and the
person by whom it is executed represent thereby RHODES SECURITIES, INC.
that all information contained herein is true. correct
and complete. °")

Dated the day of UNE , 20 .

This form and the assessment payment is due 60 days after the end of the fiscal year. Retain the Working Copy of this form
for a period of not less than 6 years, the latest 2 years in an easily accessible place.

AC Dates:

Postmarked Received Reviewedu.i

Calculations Documentation ForwardCopyu.s
ce:
e Exceptions:

G Disposition of exceptions:

1



DETERMINATION OF "SIPC NET OPERATING REVENUES"
ANDGENERALASSESSMENT

Amounts to cal peri d4
beginning , 20
and ending _U , 201T_

Eliminate cents

item No. 4241980
23. Total revenue (FOCUSUne 12/Part ilA Une 9, Code4030)

2b Additions:
!!) Total revenues Romthe securities business of subsidiaries (except foreign subsidiaries) and

predecessors not included above,

(2) Net loss from principal transactions in securities in trading accounts

(3) Net loss from principal transactions in commodities in trading accounts.

(4) Interest and dividend expense deducted in determining item 2a

(5) Net loss from management of or participation in the underwriting or distribution of securities.

(6) Expenses other than advertising, printing.registration fees and legal fees deducted in determining net
profit from mariagementof or participation in underwriting or distribution of securities.

(7) Net loss from securities in investment accounts.

Total additions

2c.Deductions:
(1) Revenues from the distribution of shares of a registered open end investment company or unit

investment trust, from the saie of variable annuities. from the business of insurance, from investment
advisory services tendered to registered investment companies or insurance companyseparate 1471574
accounts, and from transactions in security futures products.

(2) Revenuesfromcommoditytransactions.

(3)Commissions,floor brokerage andclearance paidto other SIPCmembers in connection with 172186
securities transactions.

(4) Reimbursementsfor postage in connection with proxy solicitation.

(5) Net gain from securities in investment accounts.

(6) 100%of commissions andmarkupsearned from transactions in (i) certificates of deposit and
. (ii) Treasury bills, bankers acceptances or commercial paper that mature nine months or less
from issuance date.

(7) Direct expenses of printing advertising and legal fees incurred in connection with other revenue
related to the securities business (revenue defined by Section 16(9)(L) of the Act).

(8) Øther revenue not related either directly or indirectly to the securities busiriess.
(SneInstruction C):

(Deductions in excessof $100,000 require documentation)

(9) (i) Total interest and dividend expense (FOCUS Line 22|PART llA Line 13.
Code 4075 plus line 2b(4) above) but not in excess 315
of total interest arid dividend income. $

(ii) 40% of margin interest earned on customerssecurities 87061
accounts (40% of FOCUSline 5, Code 3960) $ 87061

Enter the greater of One(i) or (ii)

Total deductions 1730821

2d. SIPC Net Operating Revenues s; 2511159

2e. General Assessment @ .0025 $ 6278
(to page 1. line 2.A.)
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