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OATH OR AFFIRMATION

I, DSQD»\ \(DS 1Ns K‘/ - » swear (or affirm) that, to the best of

my knowledge and béhef the accompanying ﬁnanclal statement and supporting schedules pertaining to the firm of
Tazeoh Kosins¥y . INC . 8s

-of DQGOW\ b@r ) 520 [., are true and correct. 1 further swear (or affirm) that

neither the company nor any partner, proprietor, principal officer br director has any proprietary interest in any account
classified solely as that of a customer, except as follows:

FRANK LOUIGARDE —
Nolary Public - State of New York
NO. 01106190042

) Qualified in ngs Coupty
T Commissio,

/Notary Public

{s report ** contains (check all applicable boxes):
M’(a) Facing Page.
E( (b) Statement of Financial Condition.
_ (c) Statement of Income (Loss).
¥ (d) Statement of Changes in Financial Condition.
(e) Statement of Changes in Stockholders’ Equity or Partners’ or Sole Proprietors® Capital.
O (f) Statement of Changes in Liabilities Suhommd to Clmms of Credxtors.
Er (g) Computation-of Net Capital. .
(h) Computation for Determination of R&serve Reqmremem Pursuant to Rule 15c¢3-3.
M (i) Information Relating to the Possession or Control Requirements Under Rule 15¢3-3.
m’ () A Reconciliation, including appropriate explanation of the Computation of Net Capital Under Rule 15¢3-1 and the
Computation for Determination of the Reserve Requirements Under Exhibit A of Rule 15¢3-3.
¥ (k) A Reconciliation between the audited and vnandited Statements of Financial Condition with respect to methods of
consolidation.
(1) An Oath or Affirmation.
& (m) A copy of the SIPC Supplemental Report.
B (n) A reportdescribingany material inadequacies found to exist or found to have existed since the date of the previous audit.

**For conditions of confidential treatment of certain portions of this filing, see section 240.17a-5(e)(3).
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William J. Chan, CPA
4205 8™ Avenue
Brooklyn, New York 11232
(718) 437-1816

Report of independent Registered Pubfic Accounting Firm

To the Shareholder and Board of Directors of
Joseph Kosinsky, Inc.

400 Second Avenue

New York, NY 10010

We have audited the accompanying statement of financial condition of Joseph Kosinsky, Inc. (the
“Company”) as of 12/31/2014, and the related statements of income, changes in stockholders’
equity, changes in liabilities subordinated to claims of general creditors, and cash flows for the year then
ended. These financial statememts are the responsibility of the Company's management. Our
responsibility is to express an opinion on these financial statements based on our audit.

We conducted our audit in accordance with the standards of the Public Company Accounting Oversight
Board (United States). Those standards reguire that we plan and perform the audit to obtain
reasonable assurance about whether the financial statements are free of material misstatement. An
audit includes examining, on a test basis, evidence supporting the amounts and disclosures in the
financial statements. An audit also includes assessing the accounting principles used and significant
estimates made by management, as well as evaluating the overall financial statement presentation.
We believe that our audit provides a reasonable basis for our opinion.

in our opinion, the financial statements réféned to above present fairly, in all material respects, the
financial position of the Company as of 12/31/2014, and the results of its operations and its cash flows
for the year then ended in conformity with accounting principles generally. accepted in the United
States. ’

The basic financial statements has been subjected to audit procedures performed in conjunction with
the audit of the Company’s financial statements teken as a whole. The schedule of computation of net
capital is presented for purposes of additional analysis and is the responsibility of the Company's
management as per SEC Rule 17a-5. Our audit procedures included determining whether they
reconciled to the financial statements or the underlying accounting and other records, as applicable,
and performing procedures to test the completensss and accuracy of the information presented. in
forming our opinion on the financial statements, we evaluated whether the financial statements,
including its form and content is presented in conformity with 17 C.F.R. § 240.17a-5. In our opinion, the
financial statements are fairly stated, in all material respects, in relation to the financial etatements as
a whole.

William J, Chan, CPA

2/15/2015
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TS ATION OF NET CAPITAL
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FINANCIAL AND OPERATIONAL COMBINED UNIFORM SINGLE REPORT

PART 1A R
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STATEMENT NANEERL CONDITION FOR NONCARRYING, NONCL
AND CERTAIN OTHER BROKERS OR DEALERS
LIABILITIES AND OWNERSHIP EQUITY
Al Non-A.l.
Liabilities Liabilities Liabilities
13. Bank loansSpPayBblE. « c ccceicnaaaccaannn $ 10451 S
14. Payable 10 brokers or dealers:
A. Claafanco aceoUnNt . c c cccvevvomaonnn .e 114
B. Other..... P Ceeesmnaneanae y 1115
15. Paysble t0 NON-CUNOMBIS.c e e v s s nnnsoconn 1155
16. Securities sold not yet purchased,
astmarket valu@ . . . cocvececececacnann
17. Accounts paysble, aceruad liabilities,
expenses and Other . ..ccocecccacacenn ] 1205 I
18. Notes and mortgages payatble:
A Unsecured . .o .o oo ieeiienieanea vee 1210
B. Secured........:. cesiomesnenaacnen 211 3
19, Lishilities subordinated to claims
of general creditors: ’
A. Cash borrowings: ....... emececeosoas
1. from outsiders 3 $ : : { ml
2. Includes equity subordination {15c¢3-1 {d)}
of .... $ S l 980'
B. Securities bon, at markat values. . .
from ocutsiders $ [ss0]
C. Pursuant to secured demand note
collateral 8greements: ..c.ccccacervrces
1. fromoutsider: $ l lMl
2. -includes equity subordination (15¢3-1 (d)}
of .... 3 1010 -
D. Exchang hershins contributed for
use of company, at market valus....... .
. E. Accounts and otlier borrowings not
" qualified for net copital purposes - ... . 1220
20. TOTALLIABILITIES ........... $ . 230t $
OGwmership Equity
21. r Oprietorship . cccovctoosenacamnsn P ereresccnanes
22. Parinership llimited partnert ....caenn.nn s [1020};
23."Cofporation:
A.Preferredstock .................... decescanas P R T T R T secsenan~
B. CORURDN ST0CK . . e envenvennrennnrnnannsasnsnssnseansneamanannas et eeeeeeeennan
(:.7. Adtﬁuonalpazd—mml .................... Weseseensecesaneetensercaccntnaaan e
D: Retsined eammgg ................. iecctttenecetsersnnseennasteananaecneasssananoaronsennan
E.Total' ........................... etesvetsrsestecnasesr res st oncesser s e maaascosnon
F. L&@Biml;slockinmmy.-........ ....... cemceesaseeannaaan ereemmcaceaeeceanan eeeven
24. TOTALOWNERSHIP EQUITY --cvticvetennencnsomrenrececaraccaccecncccccncccanvacacsnnacens
25, TOTAL LIABILITIES AND OWNERSHIPEQUITY - oo oiveiiiiimiciaiimeriannnas weememesscane




FINANCIAL AND OPERATIONAL COMBINED UNIFORM SINGLE REPORT
PART ItA

JG&‘E,T"‘S '-fudnc!!v an
BROKER OR DEALER &

For the period (MMDDYY) from?! i “41’ 26fi 0 IZ-II.ZJ ’L'ﬁ)l-‘;!f

STATEMENT OF CHANGES IN OWNERSHIP EQuUITY
{SOLE PROPRIETORSHIP, PARTNERSHIP OR CORPORATION)

1. Balance. beginning of period. ... ..ot s 5 Z » 7 4240
A Netincome lloss). ... ..ot d £ 'w 4250
B. Additions {inctudes non-conforming eapitaiof .. .. .. ... ... ... ... .. xs 4262 §) A0 'y pov 4260
C. Deductions {lnctudes non-conforming capitatof . ... ... ......._. .. __ $ 4z72 | o 4270

2. Balance, end of-period (From item 1800} «. ... ... .iii i $ 2(7, &374 .i‘; 4290

STATEMENT OF CHANGES. N LIABILITIES SUBORDINATED
TO CLAIMS OF GENERAL CREDITORS

3. Balance. beginning Of POrOd ... ..o ti i xs 4300
A Increases ...l i, ettt aaateanaaeannesannan 4310
B. Decreases. ... oo e e e __ e ) 4320
4. Balance, end of period (Fromitem3520). ... ..................... e cetettre et tsaan oo anaaanas $ - [3330]
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FINANCIAL AND OPERATIONAL COMBINED UNIFORM SINGLE REPORT

Josesh Kost e PART IIA
venus
BROKER OR DEALER N o b gtge
PR 4 P 2 3 l\ - |
For the period (MMDDYY) trom ¥, D[ /0 [ / 70j\f9932[to [7/3] /20 F{asse
Numbar of months included In thls stateent /L @ 3934
STATEMENT OF INCOME (LOSS)
REVENUE
1. Commissions: :
a. C ias} on tr tlons In exchange lsted equity rities ted on en hange....... ceemcerecramana s 3035
b. Commisslons on Iisted GPEONR HanSBGHONS - .- ... .. ...eme o ens e oo eeee e e meees e e e en e e y 2538
€. All other securitles COmMMISSIONS oo ur ittt tteicicatnsecntoencosaneanennrecrssceoaneeacseanmnon 3938
d. Total securities COMMISSIONS . .. cune it iiiciiaceacnaccccncaancacsvoss svacansncaconnonaces 3840
2. Qains or losses on finn securities trading accounts
a. From market making In options on a national securities exchangs ............c..oo....... ceeteencocceas reaee 3645
b, From afl other WBGINGE .« cvvvrieteononenatteaenaaraareeiternanansnncnncanaannnns e e ireeeeveeaneaans 3949
0. Total gain (1098} ..icuvvrerinnnecrerenneccnnens S h et s eeaetaeatoreacacersea ittt et a e oanaarans . 3950
3. Gains or lo8ses on fifm SBLUNHES INVOSIMBEM ACEOUNIA ... ... ......¢euen..n Ceeenen teveecsacssssesasccscanencn 8052
4. Profit {loss) from underwriting and salling GIOUPS - . e.. Lttt atiaear e, Y 3055
5. Revenuo from salo of investmant COMPANY SHAKES . ....eeooeinnie it eace e een menaeeeesennaanennn 546 4L 3970
8. Commodities raventie .............cc.s bececonacanaara Gt seceston et tictat et etagaatetnearasratesonarasarane 3850
7. Fess for account supervision, Invastment advisory and 2dminiSUAtive SETVICES «.eeuevvvereee ceonnoconeancnnnannn ‘|397s
8. Other revenua ........ P Ceectcetcsetttaraneas e teercceeeeanas 50le A . |eses
0. Total ravanua . ........cccovvinnenn., eresreranans rearacens Seeseesensnrecesenessrtar b asensrarcrratbnoanas $%\ JM
EXPENSES
10. Salaries and other emplaymont costs for general partners and voting stockhotder officers ......oeveue... PR | 4120
11. Other employen compensation and benefifs ........ Ceereeetittasnuenecaaecataactanaaanan Cetessicrnnerinns O E A1
12. Commissions pald to othar broker-deaters ... ..o .o ciiiiianiiararanannnennnnen Ceeserettricacanetneananna ) 4140
13, INtErest @XPONSE . .veeeeciierosnncecaseccsuocesnesosceasssaassussastosassncnssnssnsosons erveceecnsas tetareves ' ’ 40738
a. includes inlerest on sctoumts subject 10 subordinalion AHEEMANDS ..oveseeneneens : {eo0 v
14. ReguIAOry fess ANd BXPARSES . _......_.oc..eececocoauesaesnnnnnnetnensinsanesnesaose s siesiiieesee e niee 1,695 a8
19. Other expanses ....... Pe e meemee e eeaceeaeceeseieeomanasamsebocacnetnaeeeman s e eeeas . 1,503 4 4100
18. Tote! OXPONSAS . ........... tescecesnsannn eecasaaes veneen cesececcvenns PRSP teeerrcecenns vessecnnas oS . . 4200
NET INCOME
17. Net income {loas) betore Federsal incoma tmxes and itams below (ltem 9 less tom 16 )........... teceemassssoacnae F3 4210
18, Provision for Federnl incoms taxes (for paront only) ..... T s tecesccctettitatetonnenan M 4220
19. Equity In eamings (fosses) of unconzolideted subsidiaries ROV INCRUEd BBOYE ... .....oveerennncnnnnenanns T 222
a. After Federal Incomo taxes of ........ccoevetentencecensenns tedmcesecnccncncannne lmsl
20. Extrasrdinery gaing QOSSAS) . .occcaoiai i riicieiiirieiciciicneneaan B 4224
a. Afier Federal InCOmO t8X8S 0f vvivervrnnrenss Ceeesheseesaniccessienans ~ jazae}
21. Cumuiative effect of changes In eccounting prirclples ... ..cooeeiiiannnrnnen... Sesessesiaitiinvenccacacaannan 4225
22. Not incoma (l0ss) ator Fadoral Income taxes and extraominary HOmS -...evveiiviiinseecroteiimenneneneonnans $ [{% L6565 .40) |as0

MONTHLY INCOME ‘ v

23, Income (current month only) belore proviston for Fadesml income taxas and axtraordinary Hem8. ... ... ......... S {%.‘f 04 < Zﬂ ) [a11 l
=



Cash Flows from operating activities
Net Income

Adjustments to reconcile net

income to net cash provided

by operating activities

‘Total Adjustments

Net Cash provided by Operations
Cash Flows from investing activities
Used For

Net cash used in investing

Cash Flows from financing activities
Proceeds From

Paid-in Capital
Used For

Net cash used in financing

Net increase <decrease> in cash

Summary
Cash Balance at End of Period
Cash Balance at Beg of Period

Net Increase <Decrease> in Cash

Joseph Kosinsky, Inc.
Statement of Cash Flow
For the twelve Months Ended December 31, 2014

Current Month Year to Date
$ (18,655.40) $ (18,655.40)
0.00 0.00
(18,655.40) (18,655.40)
0.00 0.00
30,000.00 30,000.00
30,000.00 30,000.00
3 11,34460 $ 11,344.60
3 20,83735 $ 20,837.35
(12,407.43) (9,492.75)
3 842992 § 11,344.60




s York in 1978. The Company is a member of -

“CBOandCOOownsIOO%ofallsham;}E

FINRA with on¢ (1) share issued and
outstanding.
Cash and cash equivalents

'IheCompanyeonsxdmanhghlyk@ﬂmvmm
equivalents. Cash equivalents are carviod at cost, wisich

Estimates
The preparation of financial statements in conformity
tomhesﬁmmgmd ions that affect the

mwm&mﬁumm
In licu of corporation income taxes, the shareholders:
Compmy’smh!em'lh:ﬁn,mm i
financial statements. However, the Company is is subject o
wmﬁu'mmymmﬂnmdﬁﬁy
Standards No. 109. ° e :

mmedﬂ)quewYakSmanl

Fixedmds ‘
andassdsmmdatmw:scuqmdﬁ
Loans payable: none.

Going concern

Pension plans, other retiremseat pregrams, exd stock ept
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PART A
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25.

Exemptive Provision Under Rule 15¢3-3

it an exemplion from Rule 15¢3-3 is claimed, ldentify below the asction upon

.
which such gxgrgpgon is based {check ona oniy) U,/
A (K capltal category &s perRule 15€3-1 .. L. ... i iiiiciiiiiiiscceccenane I 4550‘
B. (k} {2)(A)—"Spucial Account for the Exclusive Benellt of
customors™ MAINMBINET .. .. v .miietiaatie i icaecacaceanroasoaasccncnsacrromeacaccsssaanssasnnan 4560
C. [k) {(2}{B)—AN customor transaciions cleared through another
broker-deaier on a fully disclosed basis. Name of clearing
fiem 3 l 4335 l 4570
D. {l) (3)}—Exemptad by order of the CommissSian ..... ...oceeeniiionnoiinnnne. feemcerecsectceccerencoas N ) 4580
Ownership Equity and Subordinsted Linbilities maturing or proposed to be
M within the next sixmonths and accruals, (as defined below),
which have not been deducted in the computation of Net Capital.
Type ot Proposed .
withdrawal or Amount to be With. {MMDDYY)} Expoct
Accrual Insider or drawn {cash.amount Withdrawa) .or to
See below for - . OCutsidar? andlor Net g:ﬁ: Maturity Renew
code o enter Nama of Lender or Contributor _ {in or Out) e of Se: ies) Date - . {yes or no})
¥ [ asoo] [ as01] [as02] [asu3] [as0s] ["aso5]
M [as10] [[as11] [as12] [as1a] [as1a} [Tas15]
M - [as20] [ as21] [ a622] [as23] . [as24] [4625]
M [Tas30] = =3 [ asss] [[as34] [ as35]
y [asso ] | 4851} | a852} [ass3] [assa} [ as55]
M [ass0] [ aes1] [ ass2] 4663 [assa] 4665
M [as70} [(as71} [asr2] [ae73] [ae74] [as75]
)4 [ asso ] [[ass1] [asa2] [asa3} fassa ) [asss |
M 4530 [ aemn fass2] [assa] {"asos | 4895
voracs) ~ U [asen ]
OMIT PENNIES

instructions: Detail iisting must include the total of itoms maturing during the six month peried tollowing the

rl date, regardiess of whether or not the capital contribution s expected to be renewed. The
ule must also Inciude proposed capital withdrawals scheduled within tho aix monmth
pariod wnowing the repornt date Including the proposed recemption of stock and payments of
Habilities secured by fixed assets (which are conddered aliowable assets in the capital computation
&uannam fo R'uh: 15¢3-1{c){2){iv}), which couid be required by the lender on demand or in less
n six mon!

WITHDRAWAL CODE: DESCRIPTION

1. Equity Capital

2. Subordinated Liabilities
3. Accruals

8, 15¢3-1(c)(2)(tv} Liabilitias
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Sources of Working Capital
Net Income

Add back items not requiring
working capital

Working capital from operations
Other sources
Paid-in Capital

Total sources
Uses of working capital
Total uses

Net change

Analysis of componants of changes
Increase <Decrease> in Current Assets
Regular Checking Account 1302
Savings Account
Capital One Bank - Checking
Capital One Bank - Saving
<Increase> Decrease in Current Liabilities

Net change

Page: 1
Joseph Kosinsky, Inc.
Statement of Changes in Financial Position

For the twelve months ended December 31, 2014

Current Month Year To Date

$ (18,655.40) $ (18,655.40)
(18,655.40) (18,655.40)

30,000.00 30,000.00

11,344.60 11,344.60

0.00 0.00

$ 11,344.60 § 11,344.60
$ 77983 § 779.83
(1.82) (1.82)

9,565.00 9,565.00

1,001.59 1,001.59

3 11,34460 $ 11,344.60

—
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WILLIAM J. CHAN, CPA
4205 8™ AVENUE
BROOKLYN, NEW YORK 11232
(718) 437-1816

January 31, 2015

Joseph Kosinsky, Inc.

400 Second Avenue

New York, New York 10010
SEC # 8-37792. NASD # 19806

fhe Tirm operates pursuant to exemptive provisions of SEC Rule
16 ¢ 3-3 (k) (1). Therefore, it is not required to calculate the following:

(h) Computation for Determination of Reserve Requirements Pursuant to Rule 15 ¢ 3-3.

(i) Information. Relating to the Possession or Gontrol Requirements Under Rule 15 ¢ 3-3.
(). A Reconciliation, including appropriate explanation, of the Computation of Net
Capital under Rule 15 ¢ 3-1. No differences are noted. Computation for Determination of
the Reserve Requirements under exhibit A of Rule 15 ¢ 3-3. Exemnt.

(k) A Reconciliation between the audited and unaudited Statements of Financial
Condition with. respect to methods of consolidation. No difference between December 31,
2014 unaudited and audited Net Capital. S

(m Exclusion clajmed from membership in SIPC under Section 78 cco (a) () (A) (i i) under
SIPA of 1970 and filed on January 08, 2015.

(n) A report describing any material inpde:ﬁ:acies_ found to exist or found to have
existed since the date of the previous audit. No audit difference.

illiam J. Chan, CPA
4205 8th Avenue T
Brooklyn, NY 11232
(718) 437-1816




Joseph Kosinsky, Inc.
Member FINRA
B/D 019806

400 Second Avenue
New York, NY 10010-4054

212-532-8898

EXEMPTION REPORT PURSUANT TO RULE 51C3-3
OF THE SEC ’

12/31/2014

Joseph Kosinsky, Inc. operates pursuant to exemption (k)(2)(ii) of SEC Rule 15¢3-3.
Description of the exemption stated in the Membership Agreement.

Joseph Kosinsky, Inc. met the identified exemption provisions throughout the year ended
12/31/2014.

_J

Joseph Kosinsky, President
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WILLIAM J. CHAN, CPA
4205 8™ AVENUE
BROOKLYN, NY 11232 .
(718) 437-1816

Report of Independent Registered Public Accounting Firm

..We have reviewed management's statements, included in the accompanying
Exemption Report Pursuant To Rule 15¢3-3 in which Joseph Kosinsky, Ing, (the
“Company”) identified the following provisions of 17 C.F.R. § 15¢3-3(k) under
which the Company claimed an exemption from 17 C.F.R. § 240.15¢3-3(k)(2)(ii):
(the "exemption provisions®) and the Gompany stated that the Company met the
identified exemption provisions throughout the most recent fiscal year without
exception. The Company’s management is responsible for compliance with
the exemption provisions and its statements.

Our review was conducted in accordance with the standards of the Public
Company Accounting Oversight Board (United States) and, accordingly, included
inquiries and other required procedures to obtain evidence .about the
Company's compliance with the exemption provisions. A review is substantially
less in scope than an examination, the objective of which is the expression of an
" opinion on management’s statements. Aceordmgly we do not express such an
opinion.

Based on our review, we are not aware of any material modifications that should
be made to management's statements referred to above for them to be fairly
stated, in all material respects, based on the conditions set forth in paragraph
(K)(2} (@i} of Rute 15c3-3 under the Securities Exchange Act of 1934,

William J. Chan, CPA
2/15/15




