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OATHORAFFIRMATION

I, RichardSandow ,swear(or affirm)that,to the bestof my knowledgeandbelief theaccompanyingfinancial
statementsandsupportingschedulespertainingtothe firmof SouthlakeCapital,LLC asof
March31 , 2015,are trueandcorrect.I furtherswear (oraffirm)thatneitherthecompanynorany partner,proprietor,principal
officerordirectorhasanyproprietaryinterestinany accountclassifiedsolelyas thatof a customer,exceptas follows:

President
Title

NotaryPW BRANDIHOAG E
Notmy Pubtle

STATE OFFEXAS

This report**contains(checkall applicableboxes): mycomm.exp.oamanois
(a) FacingPage. """"""'""""'""?
(b) Statementof FinancialCondition.
(c) Statementof Income(Loss).
(d) Statementof CashFlows.
(e) Statementof Changesin Stockhoiders'Equityor Partners'or SoleProprietor'sCapital.
(f) Statementof Changesin Liabilitiessubordinatedto ClaimsofCreditors.
(g) Computationof NetCapital.
(h) ComputationforDeterminationof ReserveRequirementsPursuantto Rule15c3-3.
(i) InformationRelatingto thePossessionorControlRequirementsUnderRule15c3-3.

(j) A Reconciliation,includingAppropriateExplanation,of theComputationof NetCapitalUnderRule15c3-1 andtheComputationforDetermination
of theReserveRequirementsUnderExhibitA of Rule15c3-3.

(k) A ReconciliationbetweentheAuditedandUnauditedStatementsof FinancialConditionwithRespectto Methodsof Con-solidation.
(I) An OathorAffirmation.
(m) A Copyof theSIPCSupplementalReport.*
(n) A ReportdescribinganyMaterialInadequaciesFoundto ExistorFoundto HaveExistedsincetheDateof thePreviousAudit.

**ForConditionsof ConfidentialTreatmentof CertainPortionsof thisFiling,seeSection240.17a-5(e)(3).
• The Company is exempt from filing of the SIPC Supplemental Report as net operating revenues

are less than $500,000.
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SOUTHLAKECAPITAL,LLC
Statementof FinancialCondition

March31,2015

ASSETS

Cash $ 13,598
ClearingDeposit 30,000

TotalAssets $ 43,598

LIABILITIESANDMEMBER'SEQUITY

Liabilities $ -0-

Member'sequity 43.598

TotalLiabilitiesandMember'sEquity $ 43,598
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Theaccompanyingnotesareanintegralpartofthesefinancialstatements.



SOUTHLAKECAPITAL,LLC
Statementof Income

FortheYearEndedMarch31,2015

Revenues

Commissionincome $ 13,389
Reimbursedexpenses- relatedparty 4,000
Interestincome 1,713
Otherrevenue 2,560

Totalrevenues 21,662

Expenses
Regulatoryfeesandexpenses 5,115
Clearingcharges 4,378
Otherexpenses 1,955

Totalexpenses 11,488

NetIncome $ 10.174
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Theaccompanyingnotesareanintegralpartofthesefinancialstatements.



SOUTHLAKECAPITAL,LLC
Statementof ChangesinMember'sEquity

FortheYearEndedMarch31,2015

Balance,March31,2014 $ 126,734

Distributions- cash (85,765)

Distributions- securitiesowned (7,545)

Netincome 10,174

Balance,March31,2015 $ 43,598

Page4

Theaccompanyingnotesareanintegralpartofthesefinancialstatements.



SOUTHLAKECAPITAL,LLC
Statementof ChangesinLiabilitiesSubordinated

toClaimsof GeneralCreditors
FortheYearEndedMarch31,2015

BalanceatMarch31,2014 $ -0-

Increases -0-

Decreases -0-

Balanceat March31,2015 $ -0-
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Theaccompanyingnotesareanintegralpartof thesefinancialstatements.



SOUTHLAKECAPITAL,LLC
Statementof CashFlows

FortheYearEndedMarch31,2015

Cashflows from operatingactivities:
Netincome $ 10,174
Adjustmentsto reconcilenet incometo netcashprovided

by(usedin)operatingactivities:
Changesinassetsand liabilities:

Decreasein receivablefrombroker-dealersandclearingorganizations 31,894

Netcashprovidedby operatingactivities 42.068

Cashflowsfrom investing activities:
Paydownsreceivedonsecuritiesowned- investmentaccountsecurities 628

Cashflows fromfinancingactivities:

Distributions- cash (85,765)

Netdecreaseincash (43,015)

Cashatbeginningof year 56,613

Cashatendof year $ 13,598

SupplementalDisclosuresof CashFlowInformation

Cashpaidfor:
Incometaxes $ -0-

Interest $ -0-

Non-cashfinancing activities:
TheCompanydistributedsecuritiesownedwitha fairvalueof approximately$7,545to thememberduringtheyear.
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Theaccompanyingnotesare anintegralpartofthesefinancialstatements.



SOUTHLAKECAPITAL,LLC
NotestoFinancialStatements

March31,2015

Note1- Summaryof SignificantAccountinqPolicies

BusinessOperations

SouthlakeCapital,LLC,(the"Company")wasorganizedin November1995asa Texaslimitedliabilitycompany.The
Companyoperatesas a broker-dealerinsecuritiesregisteredwiththe SecuritiesandExchangeCommission("SEC")
and is a memberof FinancialIndustryRegulatoryAuthority(FINRA)andSecuritiesinvestorsProtection'Corporation
(SIPC). Thememberof the Companyhas limitedpersonalliabilityforobligationsor debtsof theCompany.The
Company'scustomersare individualsandotherentitieslocatedthroughouttheUnitedStates.

TheCompanyoperatespursuantto section(k)(2)(ii)exemptiveprovisionsof Rule 15c3-3ofthe SecuritiesExchange
Act of 1934,and accordingly,is exemptfromthe remainingprovisionsof that Rule. The Companydoesnothold
customerfundsorsecurities,butasanintroducingbrokerordealer,willclearalltransactionsonbehalfof customers
ona fullydisclosedbasisthrougha clearingbroker/dealer.Theclearingbmker/dealercarriesallof theaccountsof the
customersand maintainsand preservesall related booksand records as are customarilykept by a clearing
broker/dealer.Undertheseexemptiveprovisions,the ComputationforDeterminationof ReserveRequirementsand
informationRelatingtothePossessionandControlRequirementarenotrequired.

Summaryof SignificantAccounting Policies

UseofEstimates

The preparationof financialstatementsinaccordancewith accountingprinciplesgenerallyacceptedin the United
StatesofAmerica("U.S.GAAP")requiresmanagementto makeestimatesandassumptionsthataffectthe reported
accountsof assetsand liabilitiesand disclosureof contingentassetsand liabilitiesat the date of the financial
statementsandthe reportedamountsof revenuesandexpensesduringthereportingperiod.Actualresultscould
differfromthoseestimates.

FairValueofFinancialInstruments

TheCompany'sfinancialassetandliabilityamountsreportedin the Statementof FinancialConditionareshort-temiin
natureandapproximatefairvalue.

SecurityTransactions

Securitiestransactions(andrelatedcommissionrevenueandexpense)arerecordedon a settlementdate basis,
generallythethird businessdayfollowingthe transactions.If materiallydifferent,commissionincomeandrelated
expensesare recordedona tradedatebasis.
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Note1- NatureofBusinessandSummaryofSignificantAccountinqPolicies(continued)

IncomeTaxes

TheCompanyisnotsubjecttofederalincometaxes;the individualmembersare requiredtoreporttheirdistributive
sharesof theCompany'srealizedincome,gain,joss,deductions,orcreditsontheirindividualincometax retums.

Incometaxretumsaregenerallysubjecttoexaminationbytherespectivefederalandstateauthoritiesover
variousstatutesof limitationsgenerallythreeto fiveyearsfromdateoffiling.

TheCompanyisalsosubjecttostateincometaxes.

Note2 - FairValueMeasurements

Inaccordancewith U.S.GAAP,the Companycategorizesits financialinstrumentsrecordedat fairvalue intoa
three-levelfairvalue hierarchy.The fair value hierarchygives the highest priorityto quoted prices in active
marketsfor identicalassetsor liabilities(Level1) and the lowestpriorityto unobservableinputs(Level3). If the
inputsusedto measurethe financialinstrumentsfallwithindifferentlevelsof the hierarchy,the categorizationis
basedonthe lowestlevel inputthat issignificantto thefairvaluemeasurementof the instrument. TheCompany
doesnotown anysecuritiesat March31,2015

For the year ended March31, 2015, the applicationof valuation techniquesapplied to similarassetsand
liabilitieshasbeenconsistent.The fair valueof securitiesownedis deemedto be Level1 investments.There
werenotransfersinto oroutof level1,2,or3categoriesinthe fairvaluehierarchyfor theyearendedMarch31,
2015.

Note3 - NetCapitalRequirements

Pursuantto the netcapitalprovisionsof Rule 15c3-1 of the SecuritiesExchangeAct of 1934,the Companyis
requiredto maintainaminimumnetcapital,as definedundersuchprovisions.Netcapitalandthe relatednetcapital
ratiomayfluctuateona dailybasis.

At March31,2015,the Companyhadnetcapitalof approximately$43,598,whichwas$38,598inexcessof itsnet
capitalrequirementsof $5,000.The Company'sratioof aggregateindebtednessto netcapitalwas0 to 1. The
SecuritiesandExchangeCommissionpermitsaratioof nogreaterthan15to1.

Capitaldistributionsto memberscanbe madeundera capitaldistributionpolicyapprovedby the Company's
managingmember.Periodicdistributionsapprovedby the Company'smanagingmemberare madeto enable
membersto payfederalincometaxesonprofits,amongotherpurposes.
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SOUTHLAKECAPITAL,LLC
Notesto FinancialStatements

March31,2015

Note4 - CommitmentsandContingencies

Includedin the Company'sclearingagreementwithits clearingbmker-dealer,is an indemnificationclause. This
clause relatesto instanceswherethe Company'scustomersfail to settlesecuritytransactions. In the eventthis
occurs,the Companywill indemnifytheclearingbroker-dealerto theextentof the net losson the unsettledtrade.
Managementof the Companyhasnotbeennotifiedbytheclearingbroker-dealer,norweretheyotherwiseaware,of
any potentiallossesrelatingto this indemnification.The Companyis also subjectto creditrisksto theextentthe
clearingbroker-dealeris unableto delivercash balancesonclearsecuritytransactionson the Company'sbehalf.
Managementmonitorsthefinancialconditionof clearingbroker-dealerandbelievesthelikelihoodof lossunderthese
circumstancesis remote.

Inaddition,theCompanyisrequiredtomaintaina depositwiththeclearingbroker-dealerascollateralonitssecurity
positionsandcustomertransactions.

Note5 - RelatedPartyTransactions

TheCompanyandanaffiliatedinvestmentadvisor("Advisor")areundercommoncontrolandtheexistenceof that
controlcreatesoperatingresultsandfinancialpositionsignificantlydifferentthanif thecompanieswereautonomous.

Advisorreimbursedthe Company$4,000forexecutioncostsincurredonbehalfof Advisor'scustomersfor the year
endedMarch31,2015.

The solememberof the Company,a registeredsecuritiesrepresentativeand officerof the Company,generated
substantiallyall oftheCompany'srevenuefor theyearendedMarch31,2015andreceivedno compensation.The
Companyiseconomicallydependentuponthesolememberduetotheconcentrationof servicesprovidedbyhim.

Thesolememberprovidesofficespacefor theCompanyatnocostto theCompany.

TheCompanyreimbursesAdvisorforexpensesincurredonbehalfofthe Company.AmountsreimbursedtoAdvisor
for theyearendedMash 31,2015totaled$5,847orapproximately51%oftheCompany'stotalexpenses.

Note6 - Concentrationof CreditRisk

The Companyhas $31,251,or approximately72%of its totalassetsin cashand a clearingdepositheldat the
Company'sclearingbroker/dealer.

Note7 - SubsequentEvents

Managementhas evaluatedthe Company'seventsand transactionsthatoccurredsubsequentto March31, 2015,
throughMay27,2015,thedatewhichthefinancialstatementswereavailableto beissued.
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SupplementalInformation

PursuanttoRule17a-5

of theSecuritiesExchangeActof 1934

asof

March31,2015



ScheduleI

SOUTHLAKECAPITAL,LLC
ComputationofNetCapitalUnderRule15c3-1
oftheSecuritiesandExchangeCommission

AsofMarch31,2015

COMPUTATIONOFNETCAPITAL

Totalmember'sequityqualifiedfornetcapital $ 43,598

Add:
Otherdeductionsorallowablecredits -0-

Totalcapitalandallowablesubordinatedliabilities 43,598

Deductionsand/orcharges-
Non-allowableassets: -0-

Netcapital $ 43,598

AGGREGATEINDEBTEDNESS

Itemsincludedinstatementoffinancialcondition $ -0-

Totalaggregateindebtedness $ -0-
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ScheduleI (continued)

SOUTHLAKECAPITAL,LLC
Computationof NetCapitalUnderRule15c3-1
of theSecuritiesandExchangeCommission

AsofMarch31,2015

COMPUTATIONOFBASICNETCAPITALREQUIREMENT

Minimumnetcapitalrequired(62/3%of total
aggregateindebtedness) $ -0-

Minimumdollarnetcapitalrequirementof
reportingbrokerordealer $ 5,000

Netcapitalrequirement(greaterof abovetwo
minimumrequirementamounts) $ 5,000

Netcapitalinexcessof requiredminimum $ 38,598

Excessnetcapitalat1000% $ 38,598

Ratio:Aggregateindebtednesstonetcapital 0to1

RECONCILIATIONWITHCOMPANY'SCOMPUTATION

Therewereno materialdifferencesin the computationof netcapitalunder Rule 15c3-1 fromthe Company'scomputation;
accordingly,noreconciliationisdeemednecessary.
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ScheduleIl

SOUTHLAKECAPITAL,LLC
ComputationforDeterminationof ReserveRequirementsUnder

Rule15c3-3oftheSecuritiesandExchanqeCommission
Asof March31,2015

EXEMPTIVEPROVISIONS

TheCompanyhasclaimedanexemptionfromRule 15c3-3undersection(k)(2)(ii),inwhichallcustomertransactionsarecleared
throughanotherbmker-dealerona fullydisclosedbasis.

Company'sclearingfirm:SouthwestSecurities,Inc.
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PHILLIP V. GEORGE, PLLC
CERTTFIED PUBLIC ACCOUNTANT

REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM

Managing Member
Southlake Capital LLC

We have audited the accompanying statement of financial condition of Southlake Capital, LLC (a
Texas limited liability company) as of March 31, 2015, and the related statements of income,
changes in member's equity, changes in liabilities subordinated to the claims of general creditors,
and cash flows for the year then ended. These financial statements are the responsibility of
Southlake Capital, LLC's management. Our responsibility is to express an opinion on these
financial statements based on our audit.

We conducted our audit in accordance with the standards of the Public Company Accounting
Oversight Board (United States). Those standards require that we plan and perform the audit to
obtain reasonable assurance about whether the financial statements are free of material

misstatement. An audit includes examining, on a test basis, evidence supporting the amounts and
disclosures in the financial statements. An audit also includes assessing the accounting principles
used and significant estimates made by management, as well as evaluating the overall financial
statement presentation. We believe that our audit provides a reasonable basis for our opinion.

In our opinion, the financial statements referred to above present fairly, in all material respects,
the financial position of Southlake Capital, LLC as of March 31, 2015, and the results of its
operations and its cash flows for the year then ended in conformity with accounting principles
generally accepted in the United States.

The supplemental information contained in Schedules I and II has been subjected to audit
procedures performed in conjunction with the audit of Southlake Capital, LLC's financial
statements. The supplemental information is the responsibility of Southlake Capital, LLC's
management. Our audit procedures included determining whether the supplemental information
reconciles to the financial statements or the underlying accounting and other records, as
applicable, and performing procedures to test the completeness and accuracy of the information
presented in the supplemental information. In forming our opinion on the supplemental
information, we evaluated whether the supplemental information, including its form and content,

is presented in conformity with 17 C.F.R.§ 240.17a-5. In our opinion, the supplemental
information is fairly stated, in all material respects, in relation to the financial statements as a
whole.

PHILLIP V. GEORGE, PLLC

Celeste,Texas
May 27,2015

1

1842FM 1566 W Celeste. TX 75423 (214) 358-5150 Fax (214) 358-0222 phil@pogeorge.com



PHILLIP V. GEORGE, PLLC
CERTIFIED PUBLIC ACCOUNTANT

REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM

Managing Member
Southlake Capital LLC

We have reviewed management's statements, included in the accompanying Exemption Report, in

which (1) Southlake Capital, LLC identified the following provisions of 17 C.F.R.§15c3-3(k)
under which Southlake Capital, LLC claimed an exemption from 17 C.F.R. §240.15c3-3:(2)(ii)
(the "exemption provisions") and (2) Southlake Capital, LLC stated that Southlake Capital, LLC
met the identified exemption provisions throughout the most recent fiscal year without exception.
Southlake Capital, LLC's management is responsible for compliance with the exemption

provisions and its statements.

Our review was conducted in accordance with the standards of the Public Company Accounting
Oversight Board (United States) and, accordingly, included inquiries and other required
procedures to obtain evidence about Southlake Capital, LLC's compliance with the exemption
provisions. A review is substantially less in scope than an examination, the objective of which is
the expression of an opinion on management's statements. Accordingly, we do not express such an
opinion.

Based on our review, we are not aware of any material modifications that should be made to

management's statements referred to above for them to be fairly stated, in all material respects,
based on the conditions set forth in paragraph (k)(2)(ii) of Rule 15c3-3 under the Securities
Exchange Act of 1934.

PHILLIP V. GEORGE, PLLC

Celeste,Texas
May 27,2015

14

1842 FM 1566W Celeste, TX 75428 (214) 358 5150 Fax (214) 358-0222 phil@pvgeorge.com



Southlake Capital, LLC

P. O. Box 92818

Southlake, Texas 76092
Phone: 817-329-5950

Fax: 817-329-5696

E-mail: rsandow@southcap.net

Southlake Capital, LLC's Exemption Report

Southlake Capital, LLC (the "Company") is a registered broker-dealer subject to Rule
17a-5 promulgated by the Securities and Exchange Commission (17 C.F.R. §240.17a-5,
"Reports to be made by certain brokers and dealers"). This Exemption Report was
prepared as required by 17 C.F.R. § 240.17a-5(d)(1) and (4). To the best of its
knowledge and belief, the Company states the following:
(1) The Company claimed an exemption from 17 C.F.R. § 240.15c3-3 under the
following provisions of 17 C.F.R.§240.15c3-3 (k):(2)(ii)

(2) The Company met the identified exemption provisions in 17 C.F.R.§240.15c3-3(k)
throughout the most recent fiscal year without exception.

Southlake Capital, LLC

I, Richard L. Sandow, swear (or affirm) that, to my best knowledge and belief, this
Exemption Report is true and correct.

By

Title: President

April 2, 2015

Member FINRA, SIPC and MSRB


