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OATH OR AFFIRMATION

I, STEVEN KARPEL , swear (or affirm) that, to the best of

my knowledge and belief the accompanying financial statement and supporting schedules pertaining to the firm of

TAVIRA SECURITIES US LLC , as

of THE 20TH OF FEBRUARÝs , 20_15__,are true and correct. I further swear (or affirm) that

neither the company nor any partner, proprietor, principal officer or director has any proprietary interest in any account

classified solely as that of acustomer, except as follows:

P.K,GALEA un
av conussionawromeo

umasawty is,20t7

Title

Notary Public

This report **contains (check all applicable boxes):
3 (a) Facing Page.
E (b) Statement of Financial Condition.
E (c) Statement of Income (Loss).
E (d) Statement of Changes in Financial Condition.
E (e) Statement of Changes in Stockholders' Equity or Partners' or Sole Proprietors' CapitaL
0 (f) Statement of Changesin Liabilities Subordinated to Claims of Creditors.
E (g) Computation of Net Capital.
E (h) Computation for Determination of Reserve Requirements Pursuant to Rule 15c3-3.
3 (i) Information Relating to the Possession or Control Requirements Under Rule 1503-3.
E (j) A Reconciliation, including appropriate explanation of the Computation of Net Capital Under Rule 15c3-1 and the

Computation for Determination of the Reserve Requirements Under Exhibit A of Rule 15c3-3.
D (k) A Reconciliation between the audited and unaudited Statements of Financial Condition with respect to methods of

consolidation.
E (1) An Oath or Affirmation.
D (m) A copy of the SIP Supplemental Report.
D (n) A report describing any material inadequacies found to exist or found to have existed since the date of the previous audit.

**For conditions of confidential treatment of certain portions of this filing, see section 240.17a-5(e)(3).



s

TAVIRA SECURMESUS LLC

DECEMBER31,2014

TABLEt£0NitfN5

UnRadStates Becadtleammlæsthangstemmission

PacingPage ...........................-.............-...................................................................................................1
Oath of Affirmation ................................--......................................,.......................................................li

independent Accountants*Report ---...-------...--...----...--............. 1

AnancialStatements

Statement of BalanceSheet -.....................-................................--.............................-....................3

Statement of income ....................................................................,.............................................-..................,,5

Statement of Retained Earnings ...................----......-...............................................................................6

Statement of CashFlows ........................................,...............................................................................7
Statement of Changesin Stockholders'Equity ..................................................................-........................g

independent Accountants' Reporton Supplementary information ..--................................................9

Supplementalinformation

Computation of Net CapitalUnder Rule15c3-10f the Securitiesand ExchangeCommission...............13

Information Relatingto Possessionor ControlRequirementsandComputation for Determinationof the

ReserveRegtdrements Pursuantto Rule 15c3-3 of the Securities andExchangeCommission .....-.......14

independent Accountants'Supplementary Report on internal Controi --.--...........................--15



Edward Richardson Jr., CPA
15565 NorffWandDr W Ste 508

Souftstheid,MI 48075

24&558-4514

Independent Auditor's Report

Board of Directors

Tavira Securities, LLC
1111 Brickell Avenue

Miami ,FL 33131

Report on the Financial Statements

I have audited the accompanying statement of fmancial condition of Tavira Securities, LLC as of
December 31, 2014 and the related statementsof income, changes in stockholder's equity, changes in
liabilities to claime of general creditors, and cash flows for the year ended. These financial statements
are the responsibility of Tavira Securities,LLC management.My responsibility is to express an opinion
on these financial statements basedon my audit.

Auditor'sResponsibå#y

I conducted this audit in accordancewith the standards of the Public Company Accounting Oversight
Board (United States). Those standardsrequire that I plan and perform the audit to obtain reasonable
assuranceabout whether the financial statements are free of material misstatement. An audit includes

examining, on a test basis, evidence supporting the amounts and disclosums in the financial statements.
An audit also includes assessingthe accounting principles used and significant estimates made by
management, as well as evaluating the overall financial statement presentation. I believe that my audit
provide a reasonablebasis for my opinion.

Opinion

In my opinion, the financial statements referred to above present fairly, in all material respects, the
financial position of Tavira Securities, LLC as of December 31, 2014, and results of its operations and
its cash flows to the year then ended in conformity with accounting principles generally accepted in the
United States.

omerMatters

The Net Capital Computation has been subjected to audit procedures performed with audit of Tavira

Securities, LLC financial statements. The Net Capital Computation is the responsibility of Tavira

Securities, LLC's management. My audit procedures included determining whether the Net Capital

Computation reconciles to the financial statements or the underlying accounting and other records as
applicable, and performing procedures to test the completeness and accuracy of the information
presented in the Net Capital Computation. In forming my opinion on the Net Capital Computation, I

evaluated whether the Net Capital Computation, including its form and content is presented in

conformity 17 C.F.R.§240 17a-5. In my opinion, the Net Capital Computation is fairly stated, in all
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material respects,in relation to the financial statementsasa whole.

Edward Richardson Jr.,CPA
Southfield, MI.48075
February 16,2015
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Tavira Seturities US LLC
Balance Sheet

As of December 31,2014

TOTAL
ASSETS

Current Assets

Bank Accounts

Chase - Checking 149,105.22
Citibank - CD 0.00
Citibank - Checking 0,00

Total Bank Accounts $ 149,106.22
Accounts Receivable

Accounts Receivable 0.00

Total Accounts Receivable $ 0.00
Other current assets

FINRA CRD Account 1,872.88
Prepaid Expenses 0.00

Prepaid Rent 4,719.99

Total Prepaid Expenses $ 4,719.99
Total Other current assets $ 6,392.87

Total Current Assets $ 155,498.00
Other Assets

Other Assets 0.00
Total Other Assets $ 0.00

TOTAL ASSETS $ 155,498.09

UABILITIES AND EQUITY

Uabilities

Current Uabilities

Accounts Payable

Accounts Payable 2,850.00
Total Accounts Payable $ 2,860.00
Other Current Uabilities

Accrued Expenses

Financial Audit Accrual 1.800.00
FINRACRD Renewal Fees Accrual 0.00
SIPC Accruai 0.00

Total Accrued Expenses $ 1,800.00
Total Other Current Liabnities $ 1,800.00

Total Current Uabilities $ 4,850.00
Total Uabliities $ 4,650.00
Equity

Joseph Amico Member interest 0.00
Retained Earnings -8,895.80

Tavira US Member interest 212,283,50

Net income -52,739.81

Total Equity $ 150,848.09
TOTAL UABILITIES AND EQUITY $ 155,498.09

Friday, Jan 23, 2015 04:05:53PM PST GMT-5 - Accrual Basis



Tavira Securities US LLC
Profit and Loss

January - December 2014

TOTAL

income $ -

Total income $ -

Expenses

Administrative Expenses 170,07

Bank Service Charges 320.01
Business Licenses and Permits 460.00
Computer and intemet Expenses 107.80
Education, Training & Seminars 1,017.75

insurance Expense 900.00
Meals and Entertainment 328.56

Office Supplies 82.72
Payroll 15,000.00
Postage and Delivery 10,00
Professional Fees

Accounting 6,450.00
Contract Labor 7,900 00

Total Professional Fees $ 14,350.00
Regulatory Fees& Expenses 7,789.79

Rent Expense 12;203.11

Total Expenses $ 52,739.81

Net Operating income -$ 52,739.81

Not income -Š 52,739.81

Friday, .lan23, 2015 04:03:27PM PST GMT-5 - Accrual Basís



TAVIRA SECURITIES US LLC

STATEMENT OF RETAINED EARNINGS
AS OF

DECEMBER 31, 2014

12 MONTHS ENDED

DECEMBER 31, 2014

Beginning of Period, January 1,2014 ($8,696)

Plus: Net income ($52,740)

Less: Dividends $0

RETAINED EARNINGS,ENDOF PERIOD ($61,436)



Tavira Securities US LLC
Statement of Cash Flows

January - December 2014

TOTAL
OPERATINGACTIVITIES

Net income -52,739.81

Adjustments to reconcile Net income to Net Cash provided by operations:

FINRACRD Account 4,489.79

Prepaid Expenses:Prepaid Rent -4,719.99

Accounts Payable 2,850.00

Accrued Exponese:Financlai Audit Accrual 1,800.00
Accrued Expenses:FINRA CRD Renewal Fees Accrual 0.00
Accrued Expenses:SIPC Accruai 0.00

Not cash provided by operating actMtles -$ 48,320.01

FINANCING ACTIVITIES

Joseph Amico Member intemst .19,835.00
Tavira US Member interest 207,335,00

Net cash provided by financing activities $ 187,500.00

Net cash increase for period $ 139,179.99
Cash at beginning of period 9,925.23

Cash at end of period $ 149,105.22

Friday, Jan 23, 2015 04:08:32 PM PST GMT-5



TAVIRA SECURiflES US LLC

STATEMENT OF CHANGES IN MEMBERS'EQUITY
AS OF

DECEMBER 31 2014

12 Months Ended

December 31, 2014

Beginning of Period,January 1, 2014 $16,088

Plus: Prior Period Adjustment $0

Net income ($52,740)

Member Contributions $187,500

Less: Member Distributions $0

MEMBERS' EQUITY, END OF PERIOD $150,848



TAVIRA SECURITIES US LLC
NOTES TO FINANCIAL STATEMENTS

December 31,2014

NOTE A - SUMMARY OF ACCOUNTING POLICIES

Accounting principles followed by the Company and the methods of applying those principles
which materially affect the determination of financial position, results of operation andcashflows
are summarized below:

Organization

Tavira Securities US LLC (the Company) was organized in the State of Delaware on July,2007
and registered to businessin State of New York in August 2007.The Company has adopted a
calendar year.

Description of Business

The Company, located in Miami, FL, is a broker and dealer in securities registered with the
Securities andExchange Commission ("SEC")and is a member of FINRA.The Companyoperates
under the exemption of SECRule 15c3-3(k)(2)(ii).

Basis of Accountina

The financial statements of the Company have been prepared on the accrual basis of accounting
andaccordingly reflect all significant receivables,payables,andother liabilities.

Cash andCash Equivalents

The Company considers as cash all short-term investments with an original maturity of three
months or less to be cashequivalents.

Accounts Receivable - Recognition of Bad Debt

The Company considers accounts receivable to be fully collectible; accordingly, no allowance for
doubtful accounts is required. If amounts becomeuncollectible, they will becharged to operations
when that determination is made.

Revenue Recognition

Commission revenuesare recordedby the Companyon the transaction datereported by the escrow
agent firm through submitted closing agreements.

Income Taxes

The Company was formed as a partnership and is treated as a disregarded entity for federal and
state income tax reporting purposes and,thus no federal or state income tax expenseshas been
recorded in the financial statements.Taxable income of the Company is passed through to its
member and reported on their tax return.

TAVIRA SECURITIES US LLC

Seeaccountant's audit report
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NOTES TO FINANCIAL STATEMENTS
December 31,2014

Fair Value of Financial Instruments

Financial instruments that are subject to fair value disclosure requirements are carried in the
financial statements at an amount that approximates fair value and include cash and cash
equivalents. Fair values are basedon quoted market prices and assumptions concerning the amount
and timing of estimated future cashflows andassumeddiscount rates reflecting varying degreesof
perceived risk.

ComprehensiveIncome

Statement of Financial Accounting Standards(SFAS)No. 130,Reporting Comprehensive Income,
establishes requirements for disclosure of comprehensive income that includes certain items
previously not included in the statement of income, including unrealized gains and losses on
available-for-sales securities and foreign currency translation adjustment amongothers. During the
year ended December 31, 2014, the Company did not have any components of comprehensive
income to report.

Estimates

Thepreparationof financial statements inconformity with accounting principles generally accepted
in the United States of America requires management to make estimates andassumptions that affect
the reported amounts of assets and liabilities and disclosureof contingent assets and liabilities at
the date of the financial statements and the reported amounts of revenues andexpenses during the
reporting period. Actual results could differ from those estimates.

Concentrations

The company specializes in sales of privately placed securities and transaction of equities, fixed
income and options products on an agency basis.

NOTE B -NET CAPITAL REQUIREMENTS

Pursuantto the net capital provisions of Rule 15c3-3 of the Securities andExchangeAct of 1934,
the Company is required to maintain a minimum net capital, asdefined under suchprovisions. Net
capital and the related net capital ratio may fluctuate on a daily basis.

There were no material differences in the net amount reported as Net Capital in the audited
Computation of Net Capital and the broker-dealer's corresponding unaudited Part IIA of the
FOCUS report required under Rule 1503-1.

NOTE C - POSSESSIONOR CONTROL REQUIREMENTS

The Company doesnot have any possessionor control of customer's funds or securities. There
were no material inadequaciesin the proceduresfollowed in adhering to the exemptive provisions
of SEC Rule 15c-3-3(k)(2)(ii).

Seeaccountant's audit report
10



TAVIRA SECURITIES US LLC
NOTES TO FINANCIAL STATEMENTS

December 31,2014

NOTE D - SIPC RECONCILIATION

SEA Rule 17a-5(e)(4) requires a registered broker-dealer to file a supplemental report which
includesproceduresrelatedto the broker-dealers SIPCannual general assessment reconciliation or
exclusion-from-membership forms. In circumstanceswhere the broker-dealerreports $500,000or
less in gross revenues,they are not required to file the supplemental SIPC report. The Company is
exempt from filing the supplementalreport under SEA Rule 17a-5(e)(4) becauseit isreporting less
than $500,000 in gross revenue.

NOTE E - COMMITMENTS AND CONTINGENCIES

Tavira Securities US LLC does not have and never had any commitments, guarantees, or
contingencies(arbitrations, lawsuits, claims, etc.)that may result in a loss or future obligation or
that may be asserted against the firm at a future date.

NOTE F - RENT

The amount of rent for December31,2014 was $5,269.34.

NOTE F - SUBSEQUENT EVENT

The Company has evaluated events subsequent to the balance sheet date for items requiring
recording or disclosure in the financial statements. The evaluation was performed through
February 16,2015, which is the date the financial statementwere available to be issued.Based
upon this review, the Company hasdetermined that there were no events which took place that
would have a material impact on its financial statements.

See accountant'saudit report
11



Supplementary

Pursuant to rule 17a-5 of the

Securities and Exchange Act of 1934

As of and for the Year Ended December 31,2014

Seesecountanhandit sport
12



Tavira Securities, LLC
Supplemental Schedules Required by Rule 17a-5

As of and for the year ended December 31,2014

Catanatation etNerCapfhd

Total Stockholder'sequity: $ 150,84800

Nonallowable assets:

Prepaid Expenses 0±00
Fixed Assets 0:00
Accounts receivable - other 0.00 (0.00)

Other Charges
Haircuts 0.00
Undue Concentration Oí00 (0:00)

Net allowable capital $ 50,848.00

Commutation of Basic Net Canital Raouirement

Minimum net capitalrequired asa percentageof aggregateladebtedness i 300.00

Minimum dollar not capitalrequirementof reporting brokerer dealer 1 00-000600

Net capital requirement 3 000.000:00

Excessnet caphal R 5(LS48.00

Comautation of Amareente Indebtedness

Total Aggregate ladebtedness 8 4-65000

Percentageof aggregateindebtednessto net capital 1.08%

Reconelliationof the Comentation of Net Capital Unda Rule 15e&1

Computation of Net Capital reported on FOCUSIIA asof December 3142014 $ 150,848t00
Adjustments:

Change in Equity (Adjustments) 0.00
Change inNon-Allowable Assets (0.00)
Change in Haircuts (O00)
Change in Undue Concentration 0 00

NCC per Audit 150484$00
Reconciled Difference (Q 00)

Seeaceanstaattsaudit report
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Tavira Securities,LLC
Supplemental Schedules Required by Rule 17a-$
As of and ihr the year ended December31,2014

Exemptive Provisions Rule 15c3-3

TheCompanyis exempt from Rule 15e3-3pursuantto (k)(1).

Statement of Chanwes in LiabfRtiesSubordinated to the Claims of General Creditors

Balanceof suchclaimsat January1,2014 $ -

hedhions

Reductions

Balanceofench elannsat December 3020M 2..a...

Šeeantountant'saudineport



REPORT ON BROKER DEALER EXEMPTION

For the year ended December 31,2014

See accountant's audit report
15



Edward Richardson,Jr.,CPA
15565NorthlandSuite 508West

Southfield,MI.48075

February 16, 2015

Board of Directors
Tavira Securities US LLC
1111Brickell Avenue
Suite 1145
Miami, FL 33131

I have reviewed management's statements, included in the accompanying Representation Letter
of Exemptions,in which (1) Tavira Securities USLLC identified the following provisions of 17
C.F.R.§15c3-3(k) under which Tavira Securities US LLC.claimed anexemption from 17 C.F.R.
§15c3-3(k)(2)(ii), and (2) Tavira Securities US LLC. stated that Tavira Securities US LLC.met

the identified exemption provisions throughout the most recent fiscal year without exception.
Tavira Securities US LLC.'s management is responsible for compliance with the exemption
provisions and its statements.

My review was conducted in accordance with the standards of the Public Company Accounting
Oversight Board (United States) and, accordingly, included inquiries and other required
procedures to obtain evidence about Tavira Securities US LLC 's compliance with the exemption
provisions.A review is substantially less in scopethat anexamination, the objective of which is
the expression of an opinion on management's statements. Accordingly, I do not express suchan
opinion.

Based on my review, I'm not aware of any material modifications that should be made to
management's statements referred to above for them to be fairly stated,in all material respects,
based on the provisions set forth in paragraph(k)(2)(ii) of Rule 15c3-3 under the Securities
Exchange Act of 1934.

Edward Richardson, Jr.,CPA

Seeaccountant's audit report
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Febrmry 16,2015

Edward Richardson, Jr.CPA
15565Northland Drive
Suite 508 West

Southfield, MI 48075

RE: Exemption Statement Rule 15c3-3 (k) (2) (ii) for FYE December 31.2014

Dear14.RichardsonJre

Please be advised that Tavira Securities US LLC has complied with Exemption Rule
15c3-3 (k) (2) (ii), for the period of January 1,2014 through December 31,2014. Tavira
Securities US LLC did not hold customer securities or funds at any time during this
period and does business on a limited basis (publicly registered non-trades REITS, and
oil & gas partnerships). Tavira Securities US LLC's past business has been of similar
nature andhascomplied to this exemption since its inception, (date)..

(Name), the president of Tavira Securities US LLC has made available to Edward

Richardson all records and information including all communications from regulatory
agenciesreceived through the date of this review December 31, 2014.

(Name) hasbeenresponsible for compliance with the exemption provision throughout the
fiscal year. Also, there were not any know events or other factors that might have
affected Tavira Securities US LLC's compliance with this exemption.

If you would like additional information or have any questions, feel free to call me
directly at (000) 000-000.

Very truly yours,

TaviraSeenshiesUS LLC
(Name)
President
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February 20,2015

Edward Richardson,Jr, CPA
15565 Northland Drive

Suite 508 West

Southfield, MI 48075

RE: ExemptionStatement Rule15c3-3 (k) (2) (ii) for FYEDecember31,2014

Dear Edward,

Please be advised that Tavira Securities USLLChas complied with Exemption Rule 15c3-3 (k) (2)
(ii), for the period of January 1, 2014 through December 31,2014. Tavira Securities USLLCdid
not hold customer securities or funds at any time during this period and does businesson a

limited basis (publicly registered non-trades REITS,and oil & gaspartnerships)s Tavira Securities
US LLC'spast business has been of similar nature and has complied to this exemption since its
inception, February 1, 2008.

Steven Karpel,the President of Tavira Securities US LLChas made available to Edward Richardson

all records and information including all communications from regulatory agencies received
through the date of this review December 31,2014.

(Name) has been responsible for compliance with the exemption provision throughout the fiscal
year. Also, there were not any know events or other factors that might have affected Tavira
Securities USLLC'scompliancewith this exemption.

If you would like additional information or have any questions, feel free to cali me directly at
(305) 913-2432.

Very truly yours,

Tavira Securi les LLC

Steven Karpel
President and CEO

1111Ikickell Avenue | Suite i145 i Miami Florida 33131 i USA +1.305313,2432T
Member of FINRA and SIPC


