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OATH OR AFFIRMATION

B : , swear (or affirm) that, to the best of
‘my knowiedge and belief the accompanymg financxal statement and supporting schedules pertaining to the firm of
_gmmmm_j&, as of March 31, 2015, are true and correct. I further swear (or affirm) that neither the company
nor any partner, proprietor, principal officer or director has any proprietary interest in any account classified solely as that
of a customer, except as follows:

“WMARK VIEIRA W A
Roglstrlﬂon #01V16303021 Signature
Qualifiéd in Nassau County
Commission Expires May 12, 2018 Chief Financial Officer
) Title

4 ﬁ?“ 5
- This report ** contains (check all applicable boxes): - ,il
(8) Facing Page. = 2
(b) Statement of Financial Condition. ' T, .

(c) Statement of Income (Loss). C et

(d) Statement of Cash Flows.
(e) Statement of Changes in Stockholders’ Equity or Partners’ or Sole Proprietors’ Capltal
(f) Statement of Changes in Liabilities Subordinated to Claims of Creditors.
v ©® Computation of Net Capital.
(b) Computation for Determination of Reserve Requirements Pursuant to Rule 15¢3-3.
(i) Information Relating to the Possession or Control Requirements Under Rule 15¢3-3.
= (@ AReconciliation, including appropriate explanation of the Computation of Net Capital Under Rule 15¢3-1 and the
Computation for Determination of the Reserve Requirements Under Exhibit A of Rule 15¢3-3.
(k) A Reconciliation between the audited and unaudited Statements of Fmanclal Condmon with respect to methods of
consolidation. ‘ ‘
v () An Oath or Affirmation. ‘
(m) A copy of the SIPC Supplemental Report. :
(n) Areportdescribing any material inadequacies found to exist or found to have existed since the date of the previous audit.

**For conditions of confidential treatment of certain portions of this filing, see section 240.17a-5 (e)(3).
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REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM

To the Member
Corerstone Macro LLC

We have audited the accompanying statement of financial condition of Cornerstone Macro LLC as of
March 31, 2015. This financial statement is the responsibility of Cornerstone Macro LLC's
management. Our responsibility is to express an opinion on this financial statement based on our audit.

We conducted our audit in accordance with the standards of the Public Company Accounting
Oversight Board (United States). Those standards require that we plan and perform the audit to obtain
reasonable assurance about whether the statement of financial condition is free of material
misstatement. An audit includes examining, on a test basis, evidence supporting the amounts and
disclosures in the statement of financial position. An audit also includes assessing the accounting
“prnciples used and significant estimates made by management, as well as evaluating the overall
financial statement presentation. We believe that our audit provides a reasonable basis for our opinion.

In our opinion, the statement of financial condition referred to above presents fairly, in all material
. respects, the financial position of Cornerstone Macro LLC as of March 31, 2015, in accordance with
accounting principles generally accepted in the United States of America.

. K - CERTIFIED
" New York, New York
- May 26, 2015

CITRIN COOPERMAN & COMPANY, LLP .
529 FIFTH AVENUE NEW YORK, NY 10017 | TEL 212.697.1000 | FAX 212.697.1004 CITRINCOORPERMAN.COM

AN INDEPENDENT FIRM ASSOCIATED WITH MOORE STEPHENS



CORNERSTONE MACRO LLC
(A Wholly Owned Subsidiary of Comerstone Macro LP)
STATEMENT OF FINANCIAL CONDITION

MARCH 31, 2015
ASSETS
Cash $ 11,516,117
Fees receivable 1,608,502
Due from clearing brokers 763,316
Deposit with clearing broker 250,000
Fixed assets, net 211,441
Other assets 708,316
TOTAL ASSETS §_ 15,057,692
LIABILITIES AND MEMBER'S EQUITY
Liabilities:
Accrued employee compensation $ 2962371
Deferred revenue 1,661,617
Accrued expenses 307,017
TOTAL LIABILITIES 4,931,005
Commitments and contingencies (Notes 5 and 6)
MEMBER'S EQUITY 10,126,687

TOTAL LIABILITIES AND MEMBER'S EQUITY

$__ 15,057,692

See accompanying notes to statement of financial condition
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NOTE 1.

NOTE 2.

CORNERSTONE MACRO LLC
(A Wholly Owned Subsidiary of Cotnerstone Macro LP)
NOTES TO STATEMENT OF FINANCIAL CONDITION
MARCH 31, 2015

ORGANIZATION AND NATURE OF BUSINESS

Cornerstone Macro LLC ("Company"), a wholly-owned subsidiary of Cortnerstone
Macro LP (“Parent”), became a registered broker-dealer with the Securities and
Exchange Commission ("SEC") and a member of the Financial Industry Regulatory
Authority, Inc. ("FINRA") effective April 29, 2014, the date the broker-dealer approval
was obtained. The Company provides macroeconomic, policy and portfolio strategy
research to its institutional clientele. Additionally, the Company operates an equities
trading desk, which facilitates payment for its services by certain clients through
commissions on securities transactions introduced to its clearing broker-dealer on a fully
disclosed basis, operating under the exemptive provision of paragraph (k)(2)(ii) of SEC
Rule 15¢3-3. The Company does not receive or maintain possession or control of any
customer funds or securites.

Since the Company is a limited liability company, the Parent, as a2 member, is not liable
for the debts, obligations or liabilities of the Company, whether arising in tort, contract
or otherwise, unless the member has signed a specific guarantee.

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES
Use of estimates

The preparation of a statement of financial condition in conformity with accounting
principles generally accepted in the United States of America ("GAAP") requires
management to make estimates and assumptions that affect the reported amounts of
assets and liabilities and disclosure of contingent assets and liabilities at the date of the
statement of financial condition. Actual results could differ from those estimates.

Revenue recognition

Revenues from the sale of research are recorded when the services have been provided
and when the amounts billed are deemed collectible. Research fees on a subscription
basis invoiced and not yet earned are reported as "Deferred revenue” in the statement of
financial condition. Commissions earned are recognized on a trade-date basis.

Fees receivables

Fees receivable are stated at the amount the Company expects to collect. If the financial
condition of the Company's customers were to deteriorate, adversely affecting their
ability to make payments, allowances would be required. Based on management's
assessment, the Company provides for estimated uncollectible amounts through a charge
to earnings and a credit to a valuation allowance. Balances that remain outstanding after
the Company has made reasonable collection efforts are written off through a charge to
the valuation allowance and a credit to accounts receivable. At March 31, 201 5, there
was no allowance for uncollectible accounts.

3



NOTE 2.

CORNERSTONE MACRO LLC
(A Wholly Owned Subsidiary of Cornerstone Macro LP)
NOTES TO STATEMENT OF FINANCIAL CONDITION
MARCH 31, 2015

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (cont’d)

Fixed Assets

Fixed assets are stated at cost net of accumulated depreciaion and amortization.
Depreciation is calculated on the straight-line basis over the estimated useful lives of the
assets. Useful lives range from 3 to 5 years. Leasehold improvements are amortized
over the term of the lease. Upon disposal, the assets and related accumulated
depreciation are removed from the accounts, and any related gains or losses are reflected
in current earnings.

Income taxes

The Company is treated as a partnership for tax purposes and, as such, is not liable for
federal, state or local income taxes. As a single-member limited liability company, and
therefore a disregarded entity for income tax purposes, the Company's assets and
liabilities are combined with and included in the income tax returns of the Parent. The
Parent is subject to the New York City and District of Columbia unincorporated
business taxes. In accordance with the intercompany tax policy, the Company pays to or
receives from the Parent amounts equivalent to the tax charges based on separate
company taxable income or loss.

The Company recognizes and measures its untecognized tax benefits in accordance
with Financial Accounting Standards Board ("FASB") Accountng Standards
Codification ("ASC") 740, Income Taxes. Under that guidance, the Company assesses the
likelihood, based on their technical merit, that tax positions will be sustained upon
examination based on the facts, circumstances and information available at the end of
each period. The measurement of unrecognized tax benefits is adjusted when new
information is available or when an event occurs that requires a change.

- The Parent and the Company are subject to tax examinations by federal, state and local

taxing authorities for all years since inception.

Subsequent events

The Company evaluates events occurring after the date of the statement of financial
condition for potential recognition or disclosure. The Company did not identify any
material subsequent events requiring adjustment to or disclosure in its statement of
financial condition.



NOTE 3.

NOTE 4.

NOTE 5.

CORNERSTONE MACROLLC
(A Wholly Owned Subsidiary of Cornerstone Macro LP)
NOTES TO STATEMENT OF FINANCIAL CONDITION
MARCH 31, 2015

FIXED ASSETS

Fixed assets consisted of the following at March 31, 2015:
Equipment $ 188,988
Leasehold improvements 43,348
Furniture 15,807

248,143
Less: accumulated depreciation (36,702
Fixed assets, net $ 211,41
EMPLOYEE BENEFIT PLAN

The Company has a defined contributory profit sharing plan under Section 401(k) of
the Internal Revenue Code (the “Code”) covering substantially all of the Company’s
employees. Participants may contribute a percentage of compensation, but not in
excess of the maximum allowed under the Code. The Company may make matching
contributions.

OFF-BALANCE-SHEET RISK AND CONCENTRATION OF CREDIT RISK

The Company conducts its trading activity with its clearing brokers on an agency basis as
an introducing broker on behalf of and for the transactions of its institutional customers.
The clearing and depository operations for the Company's customer accounts are
performed by its clearing brokers pursuant to clearance agreements. The Company has
agreed to indemnify its clearing brokers for losses they may sustain as a result of the
failure of the Company's customers to satisfy their obligations in connection with their
securities transactons. Under the terms of one of the clearing agreements, the Company
maintains a minimum deposit of $250,000 with the clearing broker.

The Company's cash held in accounts at its clearing brokers is subject to the credit risk
of the clearing brokers. The Company also maintains cash in bank accounts that, at
times, may exceed federally insured limits.

Fees receivable includes fees from foreign customers.



CORNERSTONE MACRO LLC
(A Wholly Owned Subsidiary of Comerstone Macro LP)
NOTES TO STATEMENT OF FINANCIAL CONDITION
MARCH 31, 2015

NOTE 6. RELATED-PARTY TRANSACTIONS

The Company received its membership agreement and approval to commence business
as an authorized broker-dealer from FINRA on April 29, 2014. Under the terms of the
agreement, all operations, employees, assets and liabilities of the Parent were transferred
to the Company, resulting in a contribution of $2,764,272 of net assets.

Pursuant to an administrative service arrangement with the Parent (the "Arrangement"),
which is renewed annually, the Company’s allocated portion of the Parent’s
leased facilities is 100%, and the Company pays the rent directly to the third parties.

At March 31, 2015, the Parent’s future minimum rental commitments for the leased
facilities are as follows:

Year ending March 31:
2016 $ 553,572
2017 568,817
2018 549,525
2019 91,792
Total $1,763,706

NOTE 7. NET CAPITAL REQUIREMENT

As a registered broker-dealer, the Company is subject to the SEC's Uniform Net Capital
Rule 15¢3-1 (“Rule”). This requires the Company to maintain minimum net capital, as
defined, equal to the greater of 12.5% of aggregate indebtedness, as defined, (“AI”) or
$5,000. Under the Rule, the percentage of Al requirement decreases to 6-2/3% on
April 29, 2015, the Company’s one-year anniversary. Further, the Rule requires that the
ratio of Al to net capital shall not exceed 15 to 1.

At March 31, 2015, the Company had net capital of $8,987,063, which was $8,544,267 in
excess of its required net capital of $442,796. The Company's ratio of Al to net capital
was (.39 at March 31, 2015.



