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A.REGISTRANT IDENTIFICATION

NAME OF BROKER - DEALER:
OFFIClAL USEONLY

VelocityHealth Securities,Inc. FIRMID.NO.
ADDRESS OF PRINCIPAL PLACE OF BUSINESS: (Do not useP.O.Box No.)

95White Bridgelioad,Suite4()9
(No.andStreet)

Nashville,TEI37205
(City) iState) (Zip Code)

NAME AND TELEPHONE NUMBER OF PERSONTO CONTACT IN REGARD TO THIS REPORT

Kevin Faval (Area Co - 2 8p No.) .

B.ACCOUNTANT IDENTIFICATION

INDBPENDENT PUBLIC ACCOUNTANT whoseopinion is containedin this Report*

RubioCPA,PC
(Namo- if individual, statelast,fkst, middle name)

900Circle 75Padway SE.Ste 1100.Atlanta.GA 30339
(Address) (City) (State) (Zip Code)

CHECK ONE:
Certified Public Accountant

Public Accountant

. Accountant not resident in United Statesor any of its possessions.

FOR OFFICIAL USE ONLY

*Claimsforennytionframthe reguiremetat that the ammal report he cowred bythe opinianof an hrdependent public accountant must besqpported bya seatement
offacts andcircunastancesreRed on as the enrisfor the exemption.Sheasetion 240.17a4(e)(2).
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OATH OR AFFIRMATION

I, Kevin Esval, swear (or affirm).that, to the best of my knowledge and belief the accompanying financial
statementsandsupportingschedulespertainingto the firm of VelocityHealth Securities,Inc.,as of December
31, 2014,aretrue andcorrect.I further swear(or affirm)that neitherthe Companynor any part roprietor,
principal officer or director has any proprietary interest in any account classifieds tel as t a ustomer,
except asfollows:

None

evi Esval,

tC '

(x) (a) Facingpage.
(x) (b) Statement of Financial Condition. Mum
(x) (c) Statement of Income (Loss).
(x) (d) Statement of Cash Flows.
(x) (e) Statement of Changesin Stockholders'Equity.
( ) (f) Statement of Changes in SubordinatedLiabilities

(not applicable)
(x) (g) Computationof Net Capital

Pursuant to Rule 15c3-1 under the SecuritiesExchangeAct of 1934.
( ) (h) Computation for Determinationof ReserveRequirementsfor Ilrokers and

DealersPursuantto Rule 15c3-3underthe SecuritiesExchangeAct of 1934.(not

applicable)
( ) (i) Information Relating to the Possession or Control Requirements

for BrokersandDealers Pursuant to Rule 15c3-3 under the
SecuritiesExchangeAct of 1934(not applicable).

(x) (j). A Reconciliation, including AppropriateExplanations,of theComputationof Net
Capital Under Rule 15c3-1 andthe Computationfor Determination of the
Reserve Requirements Under Rule 15c3-3

( ) (k) A Reconciliation Betweenthe Audited andUnauditedConsolidated Statements
of Financial Condition With Respect to Methods of Consolidation(not
applicable).

(x) (1) An Oath or Affirmation.
( ) (m) A Copy of the SIPCSupplemental Report.
(x) (n) Report onmanaSement's assertion letter regarding15c3-3 Exemption Report
(x) (o) Management'sassertion letter regarding15c3-3 Exemption Report



RUBIO CPA, PC
CERTIFIED PUBLIC ACCOUNTANTS 900 Circle 75 Parkway

Suite 1100
Atlanta, GA 30339

· Office: 770 690-8995

REPORT OF INDEPENDENT Fax: 770 980-1077

REGISTERED PUBLIC ACCOUNTING FIRM

To the Stockholderof
VelocityHealth Securities,Inc.

We haveauditedthe accompanying financial statements of VelocityHealth Securities,Inc.which
comprisethe statementof financial condition asof December31,2014,andthe related statementsof
operations,changesin stockholder's equity,andcashflows for theyear then endedthat arefiled pursuant
to Rule 17a-5 under the Securities ExchangeAct of 1934,and the relatednotes to the financial statements
and supplemental information. VelocityHealth Securities,Inc.management is responsible for these
financial statements.Our responsibility isto expressanopinion onthesefinancial statementsbasedon
our audit.

We conducted our audit in accordance with the standardsof the Public CompanyAccounting Oversight
Board(United States).Those standardsrequire that we plan andperform the audit to obtain reasonable
assuranceabout whether the financial statements are free of material misstatement. The Company is not

required to have,nor were we engagedto perform, an audit of its internal control over financial reporting.
Our audit included consideration of internal control over financial reporting asa basisfor designingaudit
proceduresthatare appropriate in the circumstances,but not for the purpose of expressinganopinion on
the effectivenessof the Company's intemal control over financial reporting.Accordingly, we expressno
suchopinion.An auditalso includesexamining,on a testbasis,evidencesupportingthe amountsand
disclosuresin the financial statements.An audit also includesassessingthe accountingprinciples used
and significant estimates madeby management,aswell as evaluatingthe overall financial statement
presentation.We believe that our audit provides areasonablebasisof our opinion.

In our opinion, the financial statements referredto abovepresentfairly, in all material respects,the
financial position of VelocityHealth Securities,Inc.as of December31,2014,andthe resulisof its
operationsandits cashflows for the year then endedin conformity with accountingprinciples generally
accepted in the United States.

The information contained in SchedulesI, II andIII hasbeensubjected to audit procedures performed in
conjunction with the audit of VelocityHealth Securities, Inc. financial statements. The information isthe
responsibility of VelocityHealth Securities,Inc.management.Our audit proceduresincluded determining
whether the information in SchedulesI, II and III reconcilesto thefinancial statements or the underlying
accountingandother records, asapplicable,andperforming procedures.totest the completenessand
accuracyof the information presentedin the accompanyingschedules.In forming our opinion on the
accompanyingschedules,we evaluatedwhether the supplementalinformation, including its form and
content, is presentedin conformity Rule17a-5 of the SecuritiesExchangeAct of 1934.In our opinion, the
aforementionedsupplementalinformation is fairly stated,inall material respects,in relation to the
financial statementsas awhole.

February24,2015
Atlanta, Georgia

RUBIOCPA,PC



VELOCITYHEALTH SECURITIES, INC.
BALANCE SHEET
December 31, 2014

ASSETS

2014

Cash and cashequivalents $ 30,209
Accounts receivable 75,000
Furniture and office equipment, net of

accumulated depreciation of $7,258 729

Total Assets S 105.938

LIABILITIES AND STOCKHOLDER'SEQUITY

LIABILITIES
Accounts payable andaccrued expenses $ 2,126

Total Liabilities 2,126

STOCKHOLDER'SEQUITY
Common stock,$.01par value; 10,000,000shares

authorized; 1,000shares issued andoutstanding 10
Additional paid-in capital 105,433
Retained earnings (1,631)

Total Stockholder's Equity 103,812

Total Liabilities and Stockholder's Equity S 105.938

The accompanyingnotes areanintegralpartof these financial statements.



VELOCITYHEALTH SECURITIES, INC.
NOTES TO FINANCIAL STATEMENTS

December 31, 2014

NOTE A-SUMMARY OFSIGNIFICANT ACCOUNTING POLICIES

OrganizationandDescription of Business: VelocityHealth Securities,Inc. (the "Company"), a
Tennessee corporation, is a securities broker-dealer registered with the Securities andExchange
Commission and the Financial Industry Regulatory Authority.

The Company was organized in November 2004 and is a wholly-owned subsidiary of
VelocityHealth Capital, Inc. ("Parent").

The Company provides investment banking and investment advisory services for customers
located primarily throughout the United States.

Cash andCashEquivalents: The Company considers all cash and money market instruments
with a maturity of ninety days or less to be cashand cashequivalents.

The Company maintains its deposits in high credit quality financial institutions. Balances at
times may exceed federally insured limits.

Accounts Receivable: The Company provides for doubtful accounts when current market
conditions indicate that collection of an account is doubtful. The allowance is estimated based
on management'sknowledgeof its customers,historical lossexperience andexisting economic
conditions.

Income Taxes: The Company is included in the consolidatedfederalincome tax return filed by
its Parent. Federal and state income taxes are calculated as if the companies filed on a separate
retum basisand the amount of current tax provision or benefit is transferred to or received from
the Parent.

Thedifference between the financial statement andtax basisof assetsandliabilities is computed
annually. Deferred income tax assetsand liabilities are computed for those differences that have
tax consequences using the currently enacted tax laws and rates that apply to the periods in
which they are expected to affect taxable income. Valuation allowances are established,if
necessary,to reduce deferred tax asset accounts that will more likely than not be unrealized.
Income tax expense is the current tax payable or refundable for the period, plus or minus the net
change in the deferred tax assetand liability accounts.

The Companyhas adopted the provisionsof FASB Accounting Standards Codification 740-10,
Accounting for Uncertainty in Income Taxes. Under FASB ASC 740-10, the Company is
required to evaluateeachof its tax positions to determine if they are more likely than not to be
sustainedif the taxing authority examinesthe respectiveposition. A tax position includes an
entity's status, and the decision not to file a return.



VELOCITYHEALTH SECURITIES, INC.
NOTES TO FINANCIAL STATEMENTS

December 31,2014

NOTE A-SUMMARY OFSIGNIFICANT ACCOUNTING POLICIES (CONTINUED)

The Company has evaluated eachof its tax positions andhasdetermined that it hasno uncertain
tax positions for which aprovision or liability for income taxes is necessary.

The Company,which files income tax returns in the U.S.federal jurisdiction andvarious state
jurisdictions, is no longer subject to U.S.federal income tax examination by tax authorities for
years before 2011.

Date of Management's Review: Subsequent events were evaluated through February 24, 2015,
which is the date the financial statementswere availableto be issued.

Estimates: Management uses estimates and assumptions in preparing financial statements in
accordance with generally accepted accounting principles. Those estimates and assumptions
affect the reported amounts of assets,liabilities, revenues andexpenses. Actual results could
vary from the estimates that were assumed in preparingthe financial statements.

Investment Banking Revenues: Investment banking revenues include fees from securities
offeringsin which the Companyacts asan agent. Investment banking revenues also include fees
earned from providing merger and acquisition and financial advisory services which are
recognized as the servicesare performed. Investment banking fees and sales commissions are
recorded upon settlement. The underwriting fees are recordedat the time the underwriting is
completed andthe incomeis readily determinable.

NOTE B-NET CAPITAL

The Company, as a registered broker dealer, is subject to the Securities and Exchange
CommissionUniform Net Capital Rule (Rule 15c3-1), which requires the maintenance of
minimum net capital andrequires that the ratio of aggregate indebtedness to net capital,both as
defined, shall not exceed 15 to 1. At December 31, 2014, the Company had net capital of
$28,083,which was $23,083 in excess of its required net capital of $5,000 and its ratio of
aggregate indebtedness to net capital was .08to 1.0.

NOTE C - CONCENTRATIONS

Approximately 84% of the investment banking revenues were eamed from one customer during
2014.



VELOCITYHEALTH SECURITIES, INC.
NOTES TO FINANCIAL STATEMENTS

December 31,2014

NOTE D - INCOME TAXES

The provision for income taxes is summarized asfollows:

Current income tax expense (benefit) $ 33,000
Deferred income tax expense (33,000)
Income taxes expense li___Q

The Companyfiles a consolidatedfederal tax return with its Parentand records its share of the
consolidated federal tax expenseon a separatereturn basis.

Deferred income taxes are provided for the temporary differences between the assets and
liabilities for financial and income tax purposes. The differences at December 31, 2014relate to
anet operating losscarryforward.

Deferred tax assetarisingfrom net operating losscarryforward $(33,000)
Less:Valuation allowance 33,000
Net deferredtax asset $ 0

Since it is more likely than not that deferredtax assetswill be unrealized,a valuation allowance
equalto deferredtax assethasbeen provided.

As of December 31,2014, the Company has net operating losscarryforward that may be used to
offset future taxable income of approximately $132,000. The loss carryforwards are due to
expire in 2034.

NOTE E - LEASES

The Company leasesoffice premises under an operating lease that expires December31,2015.
Rentexpensefor 2014 was approximately $20,000.

NOTE F -RETIREMENT PLAN

The Company hasa simplified employee pensionplan coveringall employees.Therewasno
expense arising from the plan for 2014.

NOTE G- COMMITMENTS AND CONTINGENCIES

At December 31,2014, the Companydoes not have any commitments or contingencies.


