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A.REGISTRANT IDENTIFICATION

NAME OF BROKER-DEALER: ''E M kd4Û / OFFICIAL USE ONLY

ADDRESS OF PRINCIPAL PLACE OF BUSINESS: (Do not useP.O.Box No.) FIRM I.D.NO.

(No. and Street)

(City) (State) (Zip Code)

NAME AND TELEPHONE NUMBER OF PERSON TO CONTACT IN REGARD TO THIS REPORT

(Area Code - Telephone Number)

B.ACCOUNTANT IDENTIFICATION

INDEPENDENT PUBLIC ACCOUNTANT whose opinion is contained in this Report*

k..Pw(k LL9
(Name - if individual, state last, first, middle name)

(Address) (City) (State) (Zip Code)

CHECK ONE: SEON(77

O Certified Public Accountant

D Public Accountant

D Accountant not resident in United States or any of its possessions. ŽÛj
FOR OFFICIAL USE ONLY AIAR/((yg

*Claims for exemptionfrom the requirement that the annual report be covered by the opinion of an independent public accountant
must besupported by a statement offacts and circumstances relied on as the basisfor the exemption. See Section 240.17a-5(e)(2)

Potential persons who are to respond to the collection of
information contained in this form are not required to respond

SEC 1410 (06-02) unless the form displays acurrently valid OMB control number.



KPMG LLP fÛÛÛÛ99
345 Park Avenue
New York, NY 10154-0102

Report of Independent Registered Public Accounting Firm

The Board of Directors

GE Investment Distributors, Inc.:

We have reviewed management's statements, included in the accompanying GE Investment Distributors,
Inc. Exemption Report (the Exemption Report), in which (1) GE Investment Distributors, Inc. (the Company)
identified the following provisions of 17 C.F.R. § 15c3-3 (k) under which the Company claimed an
exemption from 17 C.F.R.§240.15c3-3 (2)(i) (the exemption provisions); and (2) the Company stated that
it met the identified exemption provisions throughout the year ended December 31, 2014 without exception.
The Company's management is responsible for compliance with the exemption provisions and its statements.

Our review was conducted in accordance with the standards of the Public Company Accounting Oversight
Board (United States) and, accordingly, included inquiries and other required procedures to obtain evidence
about the Company's compliance with the exemption provisions. A review is substantially less in scope than
an examination, the objective of which is the expression of an opinion on management's statements.
Accordingly, we do not express such an opinion.

Based on our review, we are not aware of any material modifications that should be made to management's
statements referred to above for them to be fairly stated, in all material respects, based on the provisions set
forth in paragraph (k)(2)(i) of Rule 15c3-3 under the Securities Exchange Act of 1934.

February 24,2015
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KPMG LLP is a Delaware limited liability partnership,
the U.S.member firm of KPMG international Cooperative
("KPMG intemational"), aSwiss entity.
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USA
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GEInvestment Distributors, Inc.
SECRegistered Broker-Dealer - Member FINRA& SIPC

GEInvestment Distributors, Inc.'sExemption Report

GEInvestment Distributors, Inc.(the "Company") is a registered broker-dealer subject to
Rule 170-5 promulgated by the securities and Exchange Commission (17 C.F.R.§240.170-5,
"Reports to be made by certain brokers and dealers"). This Exemption Report was prepared
as required by 17 C.F.R.§240.17a-5(d)(1)and (4). To the best of its knowledge and belief, the
Company states the following:
1) The Company claims an exemption from 17 C.F.R.§240-15c3-3 under the following

provisionsof 17 C.F.R.§240.15c3-3(k)(2)(i).
2) The Company met the identified exemption provisions in 17 C.F.R.§240.15c3-3(k)

throughout the most recent fiscal year without exception.

GEInvestment Distributors, Inc.

I, Paul G.Stache, swear (or affirm) that, to my best knowledge and belief, this Exemption
Report is true and correct.

By:
Title: GEInvestm nt Distyl6utors, Inc. - Chief Compliance Officer

I, EuniceTsang, swear (or affirm) that, to my best knowledge and belief, this Exemption
Report is true and correct.

Title: GE investrgínt.Di ributors, Inc. - Fir4ancialand Operations Principal

February 24, 2015

GEinvestment Distributors, Inc. - SEC Registered Broker-Dealer & Member FINRA & SIPC
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WashingtonDO
Report of Independent Registered Public Accounting Firm on Applying AgreeNon Procedures

Pursuant to SEC Rule 17a-5(e)(4)

The Board of Directors

GE Investment Distributors, Inc.:

In accordance with Rule 17a-5(e)(4) under the Securities Exchange Act of 1934, we have performed the
procedures enumerated below with respect to the accompanying Schedule of Assessment and Payments

[General Assessment Reconciliation (Form SIPC-7)] to the Securities Investor Protection Corporation
(SIPC) for the year ended December 31, 2014, which were agreed to by GE Investment Distributors, Inc.
(the Company) and the Securities and Exchange Commission, Financial Industry Regulatory Authority,
Inc. and SIPC, solely to assist you and the other specified parties in evaluating the Company's compliance
with the applicable instructions of the General Assessment Reconciliation (Form SIPC-7). The Company's
management is responsible for the Company's compliance with those requirements. This agreed-upon

procedures engagement was conducted in accordance with attestation standards established by the
American Institute of Certified Public Accountants. The sufficiency of these procedures is solely the
responsibility of those parties specified in this report. Consequently, we make no representation regarding
the sufficiency of the procedures described below either for the purpose for which this report has been
requested or for any other purpose. The procedures we performed and our findings are as follows:

1. Compared the listed assessment payments in Form SIPC-7 with respective cash disbursement records
entries noting no differences;

2. Compared the amounts reported on the audited Form X-17A-5 for the year ended December 31, 2014,
as applicable, with the amounts reported in Form SIPC-7 for the year ended December 31, 2014 noting
no differences;

3. Compared any adjustments reported in Form SIPC-7 with supporting schedules and working papers
noting no differences;

4. Proved the arithmetical accuracy of the calculations reflected in Form SIPC-7 and in the related
schedules and working papers supporting the adjustments noting no differences; and

5. Compared the amount of any overpayment applied to the current assessment with the Form SIPC-7 on
which it was originally computed noting no differences.

We were not engaged to, and did not conduct an examination, the objective of which would be the
expression of an opinion on compliance. Accordingly, we do not express such an opinion. Had we
performed additional procedures, other matters might have come to our attention that would have been
reported to you.

This report is intended solely for the information and use of the specified parties listed above and is not
intended to be and should not be used by anyone other than these specified parties.

February 24, 2015

KPMG LLP is a Delaware limited liability partnership,
the U.S.member firm of KPMG lntemational Cooperative
("KPMG intemationall aSwiss entity.



SECURITIES INVESTOR PROTECTION CORPORATION

SléC27' ' "° 8°x 321"2"ETs°3"¿c """'" SIPC-7
133 REV 7 10) General ASSeSSment ReCORCiliati00 (33 REV 7 10)

Fo the Bseal year ended 12/31 2014

TO BE FILED BY ALL SIPC MEMBERS WITH FISCAL YEAR ENDINGS

Name of Member addsesa Designated Exänarung Aulnooty 1934 Act registragen no and n'nnin m wtich Uscal year ends for
purposes at the audit requaement of SEC Rule 17a 5

Note li any of the míormation shown on the
gega...*****958*******************ALLFOR AADC105 malung label requires correction please e-mad
045710 FINRA DEC any corrections to form@sipe org and so
GE INVESTMENTDISTRIBUTORSINC indicate on the form fileds
ATTN: EUNICETSANG
1000SUMMERST Name and telephone number of person to
STAMFORDCT08905-5125 contact respectmg this form.

2 A General Assessment otem 2e from page 2)

B Less paymeni made with SIPC-6 bled (exclude interest)

AllA Iloif
Date Paid

C Less prior overpayment appled ( Ü

D Assessment balance due or íoverpayment)

E laterest computed on late payment (see instruction Et ior days at 20 per annum O
F Total assessment balance and interest due (or overoayment caroed forward $ 9
G PAID WITH THIS FORM

Check enclosed payable to SIPC

Total (must be same as F abovei è Q
H. Overpayment carried forward $( C) )

3 Subsidianes (Si and predecessors (P included in this form igive name and 1934 Ac reg strabon numben

The SIPC member suomating this term and the

h a nt ihm t n onta j breo esent (neerebyrec

and complete

This form and the assessment payment is due 60 days after the end of the 0scal year. Retain the Working Copy o this orm
for a period a not less than 6 years the latest 2 years in an easily accessible place.



. DETERMINATION OF "SIPC NET OPERATING REVENUES"..- , AND GENERAL ASSESSMENT
Amounts for the fiscal period
beginning 1/1/2014
and ending 12131/2014

Eliminate cents

a tota revenue (FOCUS Line 12 Part BA ne 9 Cooe 4030;

2b Add tions

Hi Totai revenues frorn toe secunnes business of subsidiaries texcept foreign subsidianesi and
credecessors not ocluded above

21 Net ines trem oncepa transact ons m securibes in Rading accoums

(3! Net loss Rempnne pai transaclans in commodées in trading accounts

(4) Interest and dividend expensededucted in determimng item 2a.

(5) Nel loss from managementof or participation in the underwriting ordistabution of securities

(6) Expensesother than advertising. printing. registration fees and legal fees deducted in determining net
proht from managementof or carUcipation in underwriting or distribution of securities

(7) Net loss from securities in investment accounts.

Total additions

20. Deductions:

(1) Revenues from the distabution of sharesof a registered openend investment companyor unit
investment trusL from the safe of vadable annuities, from the besmessof insurance from investment

advisory services rendered to registered mvestment compantesor insurance companyseparate J
accounts and Irco uansachons a security Ntures products T Ô

l A

(2) RevenuesPom commodity Vansact ons

(O Commissons boot brokerage and c earance paid to other SIPC members in connechori wgh
secunnes transachos

(4) Reimbursements for postage in connection with proxy solcitation

5) Nel gam bom acartes m investment accounts

61 100%of commissons and markups earned from transactions in til cerhcales of deposa and
no Treasury bos bankes acceptancesor commercial paper that maturenine months or less
from issuance date

7) Direct expenses of pondog advenismg and legal fees incurred in connection with other revenue
related to the securides business revenue defined by Section 16(9)(L) of the Act

48) Other revenue not related euner d rectly or indirectly to the secudbes business
(See instruction CE

Åtrr$TM261() ('audaS&d | Gli ÀÊÎ
(Deductions in excess of $100 000 requiredocumentation)

(9) (il Total mterest and dividend expense (FOCUS Une 22 PARTlíA Une 13
Code 4075 plus hoe 20i4; abovel but not in excess
of total mierest and duidend income $

a 40% ci margo interesi sasso en customers securibes
at:counts i40% of FOCUS se i Code3960; $

2



• SECURITIES INVESTOR PROTECTION CORPORATION

P.O.Box92185Wa2shi7ngf8n D.C.20090-2185

(34-REV 7/10) GeneralAssessmentPaymentForm (34-REV 7/10)
For the first half of the fiscal year ending i 2-( ti (2cog

(Read carefuHythe instructions in your Working Copy before completing this Form)

TOBE FILED BY ALL MEMBERSOFTHE SECURITIES INVESTOR PROTECTIONCORPORATION
1.Nameof Member,address, Designated Examining Authority, 1934 Act registration no.and month in which fiscal year ends for
purposesof the audit requirement of SEC Rule 17a-5:

CL

045710 FINRA DEC | Note: If any of the information shownon the
GE INVESTMENT DISTRIBUTORS INC. I mailinglabel requirescorrection,pleasee-mail

ATTN: EUNICE TSANG ndkcatreteentithnesto for sipc.organdso
1600 SUMMER STREET

STAMFORD,CT 06905-5125 Nameandtelephonenumberof personto
contact respectingthis form.

EuniceTsang (203) 708-2529

2.A. General assessment payment for the first half of the fiscal year
(item 2e from page 2) $ 1

1.Lessprior year overpayment applied as reflected on SIPC-7 If applicable ( 0 )

2.Assessmentbalance due

B. Interest computedon late payment (see instruction E) for days at 20% per annum

C.Total assessmentand interest due

D. PAIDWITHTHIS FORM:

Check enclosed,payable to SIPC 1
Total (must be sameas C above) $

3.Subsidiaries (S) andpredecessors (P) included in this form (give name and 1934 Act registration number):

The SIPCmember submitting this form and the
person by whom it la executed represent thereby
that all information containedherein is true, correct GE investment Distributors, Inc.
and complete.

Name of ration, Partnershipor ottier orgarillation)

Dated the day of , 20 . //M.6<4 -
rize gature)

Financial an pe ns incipal
(Title)

This form and the assessment payment la due 30 days after the end of the first six months of the fiscal year..Retain the
Working Copy of this form for a period of not less than 6 years, the latest 2 years in an easily accessible place,

Ex: Dates:
Postmarked Received Reviewed

na

E Calculations Documentation Forward Copy

Exceptions:

Disposition of exceptions:

1



DETERMINATION OF "SIPC NET OPERATINGREVENUES"

*, AND GENERALASSESSMENT Am s for ca period

and ending06f3N2014

Eliminate cents

item No' 3,241,7292a.Total revenue (FOCUSLine 12/Part ilA Line 9, Code4030) $

2b.Additions:

(1) Totai revenuesfrom the securities business of subsidiaries(exceptforeign subsidiaries)and
predecessorsnot included above.

(2) Net loss from principal transactions in securities in trading accounts.

(3) Net loss fromprincipal transactions in commoditiesin trading accounts.

(4) Interest anddividend expensededucted in determiningitem 2a.

(5)Net loss frommanagementof of participation in the underwritingordistribution of securities.

(6) Expensesother than advertising, printing, registration feesand legaifees deductedin determiningnet
profit frommanagementof or participation in underwritingor distribution of securities.

(7)Net loss fromsecuritiesin investment accounts.

0Totaladditions

2c.Deductions:

(1) Revenuesfromthe distributionof sharesof a registered openendinvestment companyor unit
investmenttrust, fromthe sale of variable antiulties, fromthe businessof Insurance,from

investment advisory services renderedto registered investmentcompaniesor insurancecompany 2,525,351
separateaccountsand from transactions in securityfutures products.

(2) Revenuesfromcommoditytransactions.

(3) Commissions,floor brokerageand clearancepaid to otherSIPC membersin connectionwith
securities transactions.

(4) Reimbursementsfor postage in connection with proxy solicitation.

(5) Net gain from securities in investment accounts.

(6) 100%of commissionsand markupsearned from transactions in (i) certificates of deposit and
(ii) Treasurybills, bankersacceptancesor commercialpaperthat matureninemónthsor less
from issuancedate.

(7) Directexpensesof printing, advertisingandlegal fees incutred in connectionwith other revenue
related to ihesecuritiesbusiness(revenue defined by Section 16(9)(L)of the Act).

(8) Other revenuenot related either directly or indirectly to thesecurities business.
(SeeinstructionC):

Non-standard commission 716,276

(Deductionsin excessof $100,000require documentation)

(9) (i) Total interest and dividend expense (FOCUSLine 22/PARTliA Line 13,

Code 4075plusline26(4) above)but not in excess 0
of totai interest and dividend income $

(ii) 40%of margin interest earnedoncustomerssecurities 0
accounts (40%of FOCUSline 5, Code3960) $

Enter the greater of line (i) or (ii)

Total deductions 3,241,627

2d.SIPCNet OperatingRevenues $102

2e.GeneralAssessment@ .0025 $1
(to page 1,line 2.A.)

2


