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OATII OR AFFIRMATION

I, Aa,e-e. f-- or tu , swear (or affirm) that, to the best of

my knowled and belief the accompa ing financial statement and supporting schedules pertaining to the firm of

Esse Securit-ies, 3 C , as

December 31, , 20 14 , are true and correct. I further swear (or affirm) that

neither the co pany nor any partner, oprietor, principal officer or director has any proprietary interest in any account

classified sole y as that of a customer, cept as follows:

Signature

Title

otary Public

This report ** ontains (check all applibable boxes): a so,
(a) Facing Page. .
(b) Staten ent of Financial ConditiOn.
(c) Staterdentof Income (Loss).
(d) Staterdent of Changes in ÉinanNalCondition.
(e) Statedent of Changesin Stockl iders' Equity or Partners' or Sole Proprietors' Capital.
(f) Statedent of Changes inliabil ies Subordinated to Claims of Creditors. a 2
(g) Comp tation of Net Capiial.
(h) Comp tation for Determinatio of Reserve Requirements Pursuant to Rule 15c3-3.
(i) Inform;ation Relating to tlie Po Aessionor Control Requirements Under Rule 15c3-3.
(j) A Ree nciliation, includirig ap priate explanation of the Computation of Net Capital Under Rule 15c3-1 andthe

Complitation for Deterininatio f the Reserve Requirements Under Exhibit A of Rule 15c3-3.
(k) A Recónciliation betweeir the a dited and unaudited Statements of Financial Condition with respect to methods of

consolidation.

(1) An O h or Affirmation.
(m) A cop of the SIPC Supplemen 1Report.
(n) A repo describing any m teria nadequaciesfound to exist or found to have existed since the date ofthe previous audit.

**For conditio s of confidential treatment of certain portions of this filing, see section 240.17a-5(e)(3).
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SIEGRIST | CREE |ALESSANDRI |STRAUSS

Report of Independent Reqistered Public Accounting Firm

I To the Members' ofEssex Securities, LLC

Report on the Financial Statements

We have audited the accompanying financial statements of Essex Securities, LLC, which

I comprise the statement of financial condition as of December 31, 2014, and the related
statements of income, change in members' equity, and cash flows for the year then ended,
that are filed pursuant to Rule 17A-5 under the Securities Exchange Act of 1934 and the related
notes to the financial statements.

Management's Responsibility for the Financial Statements

Management is responsible for the preparation and fair presentation of these financial
statements in accordance with accounting principles generally accepted in the United States
of America; this includes the design, implementation, and maintenance of internal control
relevant to the preparation and fair presentation of financial statements that are free from
materiai misstatement, whether due to fraud or error.

Auditor's Responsibility

Our responsibility is to express an opinion on these financial statements based on our
audit. We conducted our audit in accordance with the auditing standards of the Public

I Company Accounting Oversight Board (United States). Those standards require that we planand perform the audit to obtain reasonable assurance about whether the financial statements
are free of materiai misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and
disclosures in the financial statements. The procedures selected depend on the auditor's

I judgment, including the assessment of the risks of material misstatement of the financialstatements, whether due to fraud or error. In making those risk assessments, the auditor
considers internal control relevant to the entity's preparation and fair presentation of the

I financial statements in order to design audit procedures that are appropriate in thecircumstances, but not for the purpose of expressing an opinion on the effectiveness of the
entity's internai control. Accordingly, we express no such opinion. An audit aiso includes

I evaluating the appropriateness of accounting policies used and the reasonableness ofsignificant accounting estimates made by management, as well as evaluating the overall
presentation of the financial statements.

We believe that the audit evidence that we have obtained is sufficient and appropriate to
provide a basis for our audit opinion.

1

Siegrist, Cree, Alessandri & Strauss, Certified Public Accountants, P.C.

20 Walnut Street, Wellesley Hills, MA 02481 | Tel: 781.237.4620 | Fax: 781.235.8021 |www.scascpa.com



Opinion

in our opinion, the financial statements referred to above present fairly, in all material

I respects the financial position, results of operations and cash flows of Essex Securities, LLCas of December 31, 2014 in accordance with accounting principles generally accepted in
the United States of America.

Other Matters

I Our audit was performed for the purpose of forming an opinion on the basic financial statementstaken as a whole. The supplemental Schedules I, Il and lil are presented for the purpose of
additional analysis and are not a required part of the basic financial statements but is

I supplementary information required by Rule 17a-5 of the Securities and Exchange Commissionunder the Securities Exchange Act of 1934. Such information is the responsibility of
management and was derived from and relates directly to the underlying accounting and other

I records used to prepare the financial statements. The information contained in the supplementalschedules has been subjected to the auditing procedures applied in the audits of the basic
financial statements and, in our opinion, are fairly stated in all material respects in relation to the
basic financial statements taken as a whole.

I Siegrist, Cree, Alessandri & Strauss, CPAs, P.C.February 16, 2015
(Revised non-allowable assets on page 11 and

I Note 6 as of June 30, 2015)

I
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I
Essex Securities, Inc.

Statement of Financial Condition
December 31, 2014

Assets
Current assets

Cash and cash equivalents $ 53,838

Cash, restricted 25,000

Commissions receivable, net of $0 allowance 28,972
Other receivable 90,000
Receivable from clearing brokers 5,511

I Due from affiliate 416
Prepaid expenses 82,932

Total current assets 286,669

Equipment and furniture, at cost 44,731

I Less: accumulated depreciation (40,347)
4,384

Total assets $ 291,053

I Liabilities and Members' EquityCurrent liabilities

insurance premium loan payable $ 46,370

Accounts payable and accrued expenses 35,067

Commissions payable 4,117

Due to affiliate 3,093

Total current liabilities 88,647

I Members' equity

Members' equity 202,406

Total members' equity 202,406

Total liabilities and member's equity $ 291,053

I
I
I The Report of the Independent Registered Public Accountant andnotes are an integral part of these financial statements.
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Essex Securities, LLC
Statement of income

Year Ended December 31, 2014

Revenues:

Commission income - clearing $ 164,377
Commission income - other securities &

insurance products 880,113
Other commission income 30,444
Interest income 38

Total revenue 1,074,972

Operating expenses:
Commission expense and related costs 515,510
Management fees 218,975
Regulatory expense 70,840
Insurance 68,774
Professional fees 57,383
Occupancy 43,894
Outside services 40,618
Clearing charges 30,715
Computer software and repairs 29,408
Communications 23,261

I Travel and entertainment 10,440Office expense 10,428
Other operating expenses 6,873
Licenses & permits 6,732
Bank charges 3,589
Depreciation expense 1,114

Total operating expenses 1,138,554

Net Loss from operations (63,582)

Other income & (expense):
Settlement, net of legal expenses 75,000

Interest expense (2,161)
72,839

I
Net income for year $ 9,257

I
I
I The Report of the Independent Registered Public Accountant and

notes are an integral part of these financial statements.

4



Essex Securities, LLC
Statement of Changes in Members' Equity

Year Ended December 31, 2014

Balance, January 1, 2014, as reported $ 81,967

Adjustment to beginning balance (Note13) 81,182

Balance, January 1, 2014, Restated 163,149

Member capital contribution 30,000

Net income for year 9,257

Balance, December 31, 2014 $ 202,406

I
I
I
I
I
I

I The Report of the Independent Registered Public Accountant andnotes are an integral part of these financial statements.
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Essex Securities, Inc.
Statement of Cash Flows

Year Ended December 31, 2014

Cash flows from operating activities:

Net income for year $ 9,257

I Adjustments to reconcile loss to net
cash provided/(used) by operating activities:

Depreciation 1,114
(Increase) decrease in:

Commissions receivable 69,583

I Receivable from clearing brokers (5,511)
Prepaid expenses (48,510)
Other receivable (90,000)

(Decrease) increase in

Due to/from Affiliate (4,715)
Commissions payable (26,738)

3 Accounts payable and accrued expenses (5,846)

Net cash used by operating activities (101,366)

Cash Flows from investing activities:

I Acquisition of equipment and furniture (4,315)
Net cash used by investing activities (4,315)

g Cash flows from financing activities:

W Capital contribution 30,000
Proceeds from insurance premium loan 46,370
Net cash provided by financing activities 76,370

Net decrease in cash and cash equivalents (29,311)

Cash and cash equivalents, beginning of the year 108,149

Cash and cash equivalents, end of the year $ 78,838

Supplemental disclosures of cash flow information
Cash paid during the year for:

Income taxes $ -

Interest $ 2,161

The Report of the Independent Registered Public Accountant and
notes are an integral part of these financial statements.
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Essex Securities, LLC
Notes to Financial Statements

December 31, 2014

NOTE 1 - DESCRIPTION OF BUSINESS

Essex Securities, LLC (the "Company"), is a broker-dealer registered with the Securities and Exchange
Commission (SEC) and is a member of the Financial Industry Regulatory Authority (FINRA). The
Company was organized under the laws of the State of Massachusetts on April 23, 1999 and isI headquartered in Topsfield, Massachusetts. The company has two members of this LLC, one having 99%
interest. The Company acts as a broker dealer in securities transactions for its customers and uses
Sterne, Agee & Leach, LLC as its clearing broker. The company also has representatives who sell mutual
funds, annuities, and alternative investments.

NOTE 2 - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

Cash and Cash Equivalents

The Company considers all highly liquid debt instruments with original maturities of three months or less
to be cash equivalents. There were no cash equivalents at December 31, 2014.

Revenue Recognition

The Company earns revenue (commissions) from brokerage and trading which are recognized on the dayof the trade - trade date basis.

Revenues are not concentrated in any particular region of the country or with any individual or group.

Manaqements Use of Estimates

I The preparation of financial statements in conformity with generally accepted accounting principles
requires management to make estimates and assumptions that affect certain reported amounts and
disclosures. Accordingly, actual results could differ from those estimates. Such estimates include useful
lives and valuation of property and equipment.

Income Taxes

I As a limited liability company, the Company is treated as a partnership for Federal and State income tax
purposes. Under subchapter K of the Internal Revenue Code, each member is taxed separately on his
distributive share of the Company's income whether or not that income is actually distributed.I Accordingly, no provision for income taxes has been recorded in the accompanying statement ofoperations for the year ended December 31, 2014.

Furniture, Equipment, and Leasehold improvements

Acquisitions of property and equipment are stated at cost. Any expenditure for repairs, maintenance,
renewals, and betterments that enhance the useful lives of the assets are capitalized and depreciated.
Depreciation is provided based on accelerated and straight-line methods over the estimated useful lives
of the assets. The estimated useful lives of furniture and equipment are 5 to 7 years and 8 years forcomputers.

NOTE 3 - Fair Value Measurements

The "Fair Measurements and Disclosures" topic in the FASB Accounting Standards Codification
establishes a framework for measuring fair value. That framework provides a fair value hierarchy that

g prioritizes the inputs to valuation techniques used to measure fair value. The hierarchy gives the highest
priority to unadjusted quoted prices in active markets for identical assets or liabilities (Level 1) and the
lowest priority to unobservable inputs (Level 3), defines fair value, establishes a framework for measuring

7
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Essex Securities, LLC
Notes to Financial Statements

Decernber 31, 2014

Note 3 - Fair Value Measurements (continued)

fair value, and establishes a fair value hierarchy which prioritizes the inputs to valuation techniques.
FASB ASC 820 requires disclosures of the fair values of most financial instruments for which it is

I practicable to estimate that value. The scope of FASB ASC 820 excludes certain financial instrumentssuch as trade receivables and payables when the carrying value approximátes the fair value, employee
benefit obligations and all non-financial instruments, such as fixed assets. The fair value of the

i Company's assets and liabilities which qualify as financial instruments under FASB ASC 820 approximatethe carrying amounts presented in the Statement of FinancialCondition.

The three levels of the fair value hierarchy under FAS 157 and its applicability to the Company are
described:

Level 1 - Pricing inputs are quoted prices available in active markets for identical assets or
liabilities the Company has the ability to assess. As required by the FASB "Fair Value

Measurements and Disclosures" topic, the Company does not adjust the quoted prices for these
investments even in situations where the Company holds a large position and a sale could
reasonably impact the quoted price.

• Level 2 - Pricing inputs are inputs (other than quoted prices included within level 1) that are
observable for the asset or liability, either directly or indirectly for substantially the full term

I through corroborations with observable market data. Level 2 includes investments valued atquoted prices adjusted for legal or contractual restrictions specific to those investments.

• Level 3 - Pricing inputs are unobservable inputs for the asset or liability and rely on
management's own assumptions about the assumptions that market participants would use in
pricing the asset or liability. Level 3 includes investments that are supported by little or no market
activity.

The Company did not have any assets or liabilities adjusted to fair value for the year ended
December 31, 2014.

NOTE 4 - DEPOSITS WITH CLEARING ORGANIZATIONS

As required by its clearing organization, a deposit of $25,000 exists at Sterne, Agee & Leach, LLC. Such
amount is considered cash at December 31, 2014.

NOTE 5 - EQUIPMENT AND FURNITURE

Depreciation expense for the year ended December 31, 2014 was $ 1,114. The Company uses the
straight line method of depreciation.

NOTE 6 - NET CAPITAL REQUIREMENTS

The Company is subject.to the Securities and Exchange Commission Uniform Net Capital Rule (Rule
15c3-1), which requires the maintenance of minimum net capital and requires that the ratio of aggregate
indebtedness to net capital, both as defined, shall not exceed 15 to 1. At December 31, 2014, the
Companyhad net capital of $24,674, which was $ 18,764 in excess of its required net capital of $5,910.
The Company's ratio of aggregate indebtedness to net capital computed in accordance with Rule 15c3-1
was 3.59 to 1.

The Companyqualifies under the exemptive provisions of Rule 15c3-3 under Section (k)(2)(ii) of the Rule,
as it does not carry security accounts of customers or perform custodial functions related to customer
securities.

8



Essex Securities, LLC
Notes to Financial Statements

December 31, 2014

NOTE 7- RELATED PARTY TRANSACTIONS

The Chief Operating Officer, Financial Operations Manager and three other employees are on the payroll
of investors Marketing Services, Inc. (IMS), a company owned and controlled by the 99% member of the

I Company. IMS pays their salaries, payroll taxes and health insurance and the expenses are recorded asmanagement fees on the Company's books. For the year ended December 31, 2014 the company paid$218,975 in management fees to IMS.

NOTE 8 - RECEIVABLE FROM AND PAYABLE TO CLEARING ORGANIZATIONS

The Company clears all of its proprietary and customer securities transactions through another broker-
dealer on a fully disclosed basis, or directly with Mutual Funds and Insurance Companies. At no time is
the Company in possession of customer funds.

The Company has a $5,511 receivable from their clearing organization at December 31, 2014 which
consists primarily of the Company's net commissions due from customer trades. The balance of
commission's receivable of $28,972 is due from Mutual Funds and Insurance Companies.

NOTE 9 - FACILITY LEASE

The Company leases it's facility under a five year agreement expiring August 31, 2017. The annual rental
is $27,716 paid in monthly installments of $2,310. In addition the Company pays a $440 monthlycondominium fee.

The future minimum lease payments for the remaining term of the lease commitment are approximately:

2015 $ 27,716
2016 27,716
2017 18,477

The facility is owned by the 99% member.

NOTE 10 - CONCENTRATIONS OF CREDIT RISK

The Company is engaged in various trading and brokerage activities in which counterparties primarily
include broker-dealers, banks, and other financial institutions. In the event counterparties do not fulfillI their obligations, the Company may be exposed to risk. The risk of default depends on the
creditworthiness of the counterparty or issuer of the instrument. It is the Company's policy to review, as
necessary, the credit standing of each of the counterparties.

The Company maintains its cash in bank accounts at high credit quality financial institutions. The
W balances at times may exceed federally insured limits.

Note 11 - Commitments and Contingencies

From time to time the Company is subject to threatened and asserted claims in the ordinary course of
business. Because litigation and arbitration are subject to inherent uncertainties and the outcome of suchI matters cannot be predicted with certainty, future developments could cause any one or more of these
matters to have a material impact on the Company's financial condition, results of operations or liquidity inany future period.

The Company entered into an agreement with the former president to resolve certain compensation
issues and settled for $90,000. The company received payment in January 2015.

9



Essex Securities, LLC
Notes to Financial Statements

December 31, 2014

NOTE 12 - SUBSEQUENT EVENTS

Management has evaluated events and transactions occurring after the date of the Statement of Financial

I Condition through February 14, 2014, which is the date the financial statements were available to beissued. Management has determined that none of the events occurring after the date of the Statement of
Financial Condition through the date of management's review substantially affect the arnounts and
disclosure of the accompanying financial statements except for the recording the settlement of $90,000
less legal fees of $15,000 shown as other income on the Statement of Income.

NOTE 13 - RESTATEMENT OF BEGINNING BALANCE OF MEMBERS EQUITY

The beginning balance of Members' Equitywas adjusted to report errors and omission insurance
expense and FINRA fees in the appropriate year.

I
I
I
I
I
I
I
I
I
I
I
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Essex Securities, Inc.
Schedule I

Computation of Net Capital Under
Rule 15c3-1 of the Securities and

Exchange Commission Act of 1934

December 31, 2014

Net Capital:
Total members' equity qualified for net capital $202,406

Deduction for non-allowable assets (177,732)

Net capital before haircuts 24,674

Less: Haircuts -

Net capital 24,674

Minimum capital requirement 5,910

Excess net capital 18,764

Aggregate indebtness:
Liabilities $88,647

Ratio of aggregate indebtness to net capital 3.59 TO 1

I
I No material differences exist between audited computation of net capital andunaudited computation of net capital.

I
I
I
I



I
I

Essex Securities, LLC

I Supplemental Schedule for:Computation for Determination of Reserve Requirement &
Information Relating to the Possession or Control Requirements

December 31, 2014

The Company is exempt from the provisions of Rule 15c3-3 under Securities Exchange Act of 1934
pursuant to subparagraph (k)(2)(ii) of Rule 15c3-3 as all customer transactions are cleared through
Sterne, Agee & Leach, LLC on a fully disclosed basis.

Therefore, the following reports are not presented:

A. Computation for Determination of Reserve Requirement under Rule 15c3-3

B. Information Relating to the Possession or Control Requirements under Rule 15c3-3.

I
I
I
I
I
I
I
I

12



Schedule II

FINANCIALANDOPERATIONALCOMBINEDUNIFORMSINGLEREPORT
PARTllA

BROKERORDEALER Essex Securities, LLC
asof 12/31/14

EXEMPTIVEPROVISIONUNDERRULE15c3-3

I 24.If anexemptionfromRule1503-1is claimed,identifybelowthe sectionuponwhich suchexemptionis based(checkoneonly)

A. (k)(1)- $2,500capitalcategory.asperRule15c3-1 ............. 4550

B. (k)(2)(A)- "SpecialAccountfortheExclusiveBenefitof i:ustomers"maintained.............. 4560I C. (k)(2)(B)- All customertransactIDnsClearedthroughanotherbroker-dealeronafullydisclosedbasis.
Nameofclearingfirmh Sterne, Agee & Leach LLC xx 4570

D. (k)(3)- ExemptedbyorderoftheCommission(includecopyof letter).................................................................................. 4580

I OwnershipEquityandSubordinatedLiabilitiesmaturingorproposedto bewithdrawnwithinthenextsixmonths
andaccruals,(asdefinedbelow),which havenotbeen deductedin thecomputationof NetCapliaL

Typeof Proposed Amountto be

Withdrawalor Withdrawn(cash (MMDDYV) Expect
Accrual Insideror amountand/orNet Withdrawalor to

(Seebelow outsider? CapitalValueof Maturity RenewI forcode) Nameof Lenderor Centributor (inorOut) Securities) Date (YesorNo)

IIÓÓM ÍñiäÏÌ [ièd2] Téés) _ [4ööi) lisöä)

s pis

�´_fissilIsisil fissil Risi1 [siis]õ¸#øŒ�ø�Total$1e [4ëss)

OMITPENNIES

instructions:DetailListingmustincludethetotalof itemsmaturingduringthesixmonthperiodfollowingthereportdate,regardlessof whetherornotthecapitalcontributionis
expectedtoberenewed,TheschedulemustalsoinciudeproposedcapitalwithdrawalsscheduledwithinthesixmonthperiodfollowingthereportdateincludingI theproposedredemptionofstockandanilcipatedaccrualswhichwould causeareductionof NetCapital.Theseanticipatedaccrualswouldincludeamountsofbonuses,partners'drawingaccounts,taxes,and interestoncapital,voluntarycontributionsto pensionorprofitsharingplans,etc.,whichhavenotbeendeductedinthecomputationofNetCapital,butwhichyouanticipatewillbepaidwithinthenextsixmonths.

I WITHDRAWALCODE: DESCRIPTIONS1. EquityCapital
2. SubordinatedLiabilities
3. Accruals

I
I
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Report of Independent Registered Pubiic Accounting FirmI on Internal Accounting Control Required by SEC Rule 17a-5
for a Broker-Dealer claiming an exemption from SEC Rule 15c3-3

To the Members' of
Essex Securities, LLC
Topsfield, Massachusetts

In planning and performing our audit of the financial statements of Essex

I Securities, LLC (Company) for the year ended December 31, 2014, we
considered its internal control, including control activities for safeguarding
securities, in order to determine our auditing procedures for the purpose ofI expressing our opinion on the financial statements and not to provide
assurance on the internal control structure. This report as it relates to Rule
15c3-3 is for the period January 1, 2014 through May 31, 2014.I
Also, as required by Rule 17a-5(g)(1) of the Securities and Exchange

I Commission (SEC), we have made a study of the practices and
procedures followed by the Company including tests of compliance with
such practices and procedures that we considered relevant to the
objectives stated in Rule 17a-5(g) in making the periodic computations of- aggregate indebtedness (or aggregate debts) and net capital under Rule
17a-3(a)(11) and determining compliance with the exemptive provisions of
Rule 15c3-3. Because the Company does not carry securities accounts for
customers or perform custodial functions relating to customer securities,

g we did not review the practices and procedures followed by the Company
g related to the following: (1) making quarterly securities examinations,

counts, verifications and comparisons, and the recordation of differences

I required by Rule 17a-13; (2) complying with the requirements for prompt
payment for securities under Section 8 of Federal Reserve Regulation T of
the Board of Governors of the Federal Reserve System.I
The management of the Company is responsible for establishing and
maintaining an internal control and the practices and procedures referred
to in the preceding paragraph. In fulfilling this responsibility, estimates and
judgments by management are required to assess the expected benefits

I and related costs of internal controls and of the practices and procedures
referred to in the preceding paragraph and to assess whether those
practices and procedures can be expected to achieve the SEC's above

I 14
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I
I

mentioned objectives. Two of the objectives of internal control and the

I practices and procedures are to provide management with reasonable, but
not absolute, assurance that assets for which the Company has
responsibility are safeguarded against loss from unauthorized use or
disposition and that transactions are .executed in accordance with
management's authorization and recorded properly to permit the
preparation of financial statements in conformity with generally accepted
accounting principles. Rule 17(a)-5(g) lists additional objectives of the
practices and procedures listed in the preceding paragraph.

Because of the inherent limitations in any internal control or the practices
and procedures referred to above, errors or fraud may occur and not be
detected. Also, projection of any evaluation of them to future periods is
subject to the risk that they may become inadequate because of changes
in conditions or that the effectiveness of their design and operation may
deteriorate.

I A material weakness is a significant deficiency, or combination ofsignificant deficiencies, that results in more than a remote likelihood that a
material misstatement of the financial statements will not be prevented or
detected by the entity's internal control.

Our consideration of the internal control was for the limited purpose
described in the first and second paragraphs and would not necessarily
identify all deficiencies in internal control that might be material
weaknesses. We did not identify any deficiencies in internal control and

g control activities for safeguarding securities that we consider to be material
weaknesses, as defined above.

We understand that practices and procedures that accomplish the
objectives referred to in the second paragraph of this report are considered
by the SES to be adequate for its purposes in accordance with the
Securities Exchange Act of 1934 and related regulations, and that
practices and procedures that do not accomplish such objectives in all
material respects indicate a material inadequacy for such purposes.
Based on this understanding and on our study, we believe that the

I Company's practices and procedures were adequate at December 31,2014 to meet the SEC's objectives.

I i 13
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This report is intended solely for the use of the Board of Directors,
Management, the Securities and Exchange Commission (designated self-
regulatory organization), the Financial Industry Regulatory Authority and
other regulatory agencies which rely on Rule 17a-5(g) under the Securities

g Exchange Act of 1934 in their regulation of registered brokers and dealers,
W and is not intended to be and should not be used by anyone other than

these specified parties..

Siegrist, Cree, Alessandri & Strauss, CPAs, P.C.
Wellesley Hills, MA
February 16, 2015
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I
SIEGRIST | CREE | ALESSANDRI |STRAUSS

I To the Members' of

Essex Securities, LLC
Topsfield, MA

in accordance with Rule 17a-5(e)(4) under the Securities Exchange Act of 1934, we have

performed the procedures enumerated below with respect to the accompanying Schedule of
Assessment and Payments (General Assessment Reconciliation - Form SIPC-7) to the

I Securities investor Protections Corporation (SIPC) for the year ended December 31, 2014,which were agreed to by Essex Securities, LLC, and the Securities and Exchange Commission,
Financiai Industry Regulatory Authority, Inc., SIPC, solely to assist you and the other specified

I parties in evaluating Essex Securities, LLC's compliance with the applicable instructions of theGeneral Assessment Reconciliation (Form SIPC-7). Essex Securities, LLC's management is

responsible for the Essex Securities, LLC's compliance with those requirements. This agreed-

I agreed upon procedures engagement was conducted in accordance with attestation standards
established by the American Institute of Certified Public Accountants. The sufficiency of these
procedures is solely the responsibility of those parties specified in this report. Consequently, we
make no representation regarding the sufficiency of the procedures described below either for

the purpose for which this report has been requested or for any other purpose. The procedures
we performed and our findings are as follows:

1. Compared the listed assessment payments with respective cash disbursement
records entries noting no differences;

2. Compared the amounts reported on the audited Form X-17A-5 for the year ended

I December 31, 2014 as applicable, with the amounts reported in Form SIPC-7 for the
year ended December 31, 2014, noting no differences:

3. Compared any adjustments reported in Form SIPC-7 with supporting schedules and
workpapers noting no differences;

4. Proved the arithmetical accuracy of the calculations reflected in Form SIPC-7 and in

the related schedules and workpapers supporting the adjustments noting no
differences, and;

5. Compared the amounts of any overpayment applied to the current assessment with

the Form SIPC-7 on which it was originally computed noting no differences.
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I
We were not engaged to, and did not conduct an examination, the objective of which would be
the expression of an opinion on compliance. Accordingly, we do not express such an opinion.

Had we performed additional procedures, other matters might have come to our attention that
would have been reported to you.

This report is intended solely for the information and use of the specified parties listed above
and is not intended to be and should not be used by anyone other than these specified parties.

Siegrist, Cree, Alessandri & Strauss, CPAs, P.C.
February 16, 2015
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SECURITIESINVESTORPROTECTIONCORPORATION
7 P.O.Box9218520a2sh37ntonND..¢.20090-2185 SP&·7

I (33-REy7/10) Gelleft| ASB085W6fli Il000nCIII8tl0ft (33-REV 7/10)
For thefisc'alyearended December31,2014

(Roadcaretvily ttie instructions in root WorkingcopybeforecampfeHngtbleForm)

I TO BE FILED BY ALL SIPC MEMBERSWITil FISCALYEAR ENDINGS1.Nameof Member,address,Designated Examining Authority,1934 Act registratienno.andmonthin whichfiscal yearendsforpurposes of the audit requirement of SEC Rule 17s-5:

II Note:If anyof theInformationshowriontheEssexSecurities,LLC mailing labelrdquirescorrection,pleasee-maH
218 BostonsObest any correctionsto form@sipc.organdso
TopsRekt.MA 01983,2210 indicate enthe formfiled.

Nameandtelephonenumberof personto CC
contactrespectingthis term. O

Karon2Flechot661-483-6336 %

I -

2.A. GeneralAssessment(Item 2e from page2) $ 1,657.36

i B.I.esspaymentmadewith SIPC-6filed (excludeinterest) ( 937.Ei607/18/14

Dale #ald .

I C. Lessprior overpaymentappliedD.Assessmentbalance dueor (overpayment) '00

I E, 'Interest computedon tale paymerit (see instructionE) for days at 20% perannum 0F.Totalassessmentbalanceandinterestdue (or overpaymentcarriedforward) $ 719.80
6.PAIDWITHTHIS FORM:

I Checkenclosed,payableto SIPCTotal (mustbesameas F above) $ 719.80

H.Oveipaymentcarriedforward $( 0

3.Subsidiaries(S)andpredecessors(P) inoludedin this form (give nameand1934 Act registrationnumber):

TheSIPC membersubmittingthis formandthe

personby whomit is exeoutedrepresent thereby - EssexSecurliles,LLC ,thatall informationcontainedherein is true, correct
andcomplete. sam. .r.nwrerenavne.

thee.ruedagnatet

Dated the dayof mry , 20 . ŽdAnc.Idaf___Ûf af'tioMS. Nakag te
This formandthe assessmentpayment is due60 days after the end of the flacal year.Retainthe Working Copyof this form
for a period of not less than 6 years, the intest 2 years in aneasily accessibleplace,

M Dátes:
a Postmarked Received Reviewedm

5 Calculations Documentation ForwardCopysu
en

I ,,,Exceptions:

n.
3 Dispositionof exceptions:

1



I
I DETERMINATIONOF "SfPCN,ETOPERATINGREVENUES"ANDGENERALASSESSMENT

be in8gfotJEf1%Ê4period
and éndino Dne 21 2014 _

iternNo. Ellininete cents

2a.Total revenue(FOCilSLine12/PartilALine g,Code4080) $ , 1,044,528
2b.Additions:

(1)Totalrevenuestrointhesecuritiesbusinessof subsidiaries(exceptforeignsubsidiaries)andpredecessorsnotincludedabove.

(2)Netlossfreinprincipaltransactionsinsecuritiesin tradingaccounts.

(3|Net lossfromprincipalkansactionsincommoditiesin tradingaccounts.

(4) Interestanddividendexpensedeductedin determiningitemta.
(S)Notlossfrommanagementoforparticipationin theunderwriHngor distribetterof securities.

I (6) Expensesotherthanadvertising,printing,registrationfeesandlegalises deductedin determiningnetprollttremmanagementof or participationinunderwritingordistributionofsecurities,

(7):N4tlosskornsecuritiesin investmentaccounts.

I Totaladdmons 1,044,5282c.Dedoctions:

(1) Revenuesfromthedistributionelsharesof a registeredopenendinvestmentcompanyorunit

I investmenttrust,freinthesaleofvariableannulties,tron thebusinessof insurance,from investmentadvisoryservicesrenderedtoregisteredinvestmentcompaniesorinsuráncecompanyseparate
áccounts,andfromtransactionsinsecurityfuturesproducts, 353,811,

I (2) Reventeskomcommoditytransactions.
(3) Commissions,floorbrokerageandclearancepaidto otherSIPCmembersinconnectionwith 17,154securltiestransacGoss.

I (4) Reimbursementsforpostageinconnectionwithproxysolicitation.(5)Netgalafromsecuritiesin investmentaccounts.

I (6) 100%of commissionsandmarkupsearnedfrein transactionsin (i) certifleatesof depositand
(ii)Treasurybliis,bankersacceptancesorcommercialpaperthatmatureninemonthsor lessfromissuancedate.

(7).Directexpenseselprintingadvertisingandlegalfeesincurredinconneellonwith otherrevenue

I islatedtothesecuritiesbusiness(revenuedefinedbySection16(9)(4of theAct).(B)Otherrevenuenotrelatedeitherdirectlyor indirectlyto thesecuritiesbusiness.
(SeeinrtructionC):

I 10.816- (Deductionsinexcessof $100,000requiredocumentation)

I (g) (I) Totalinterestanddividendexpense(FOCUSUne22/PARTllA Une15.Code4075plusune2 above)butnotinexcess
oftotalinterestanddi hicome. g . 0

I (11)40%of margininterestearnedoncustomerssecurities 0accounts(40%ofFOCUSline5,Code3960). $

Enterthegreateretline(i) or (H)

i TotaldeducNons 381,580

26,SIPCNetoperatingRevenues † NE

I 2e.GeneralAssessmentQ.0025 1,657.30(to page1,line 2.A,)
2

i



SIEGRIST |CREE |ALESSANDRI |STRAUSS

Report of Independent Registered Public Accounting Firm
required by SEC Rule 17a-5 for a Broker-Dealer
claiming an exemption from SEC Rule 15c3-3

To: Members of
Essex Securities, LLC

We have reviewed management's statement, included in the accompanying "Financial

I and Operational Combined Uniform Single Report - Part ilA, Exemptive Provision underRule 15c3-3" in which (1) Essex Securities, LLC identified the following provisions of 17
C.F.R. 15c3-3(k) under which Essex Securities, LLC claimed an exemption from 17

I C.F.R. 240.15c3-3 (k)(2)(ii) (the "exemption provisions") and (2) Essex Securities, LLCstated that Essex Securities, LLC met the identified exemption provisions throughout
the most recent fiscal year without exception. Essex Securities, LLC's management is
responsible for compliance with the exemption provisions and its statements.

Our review was conducted in accordance with the standards of the Public Company

I Accounting Oversight Board (United States) and, accordingly, included inquiries and
other required procedures to obtain evidence about Essex Securities, LLC's compliance
with the exemption provisions. A review is substantialy less in scope than an

I examination, the objective of which is the expression of an opinion on management's
statements. Accordingly, we do not express such an opinion.

I Based on our review, we are not aware of any material modifications that should be
made to management's statements referred to above for them to be fairly stated, in all
material respects, based on the conditions set forth in (k)(2)(ii) of Rule 15c3-3 under the
Securities Exchange Act of 1934.

Siegrist,Cree, Alessandri & Strauss, CPAs, P.C.
20 Walnut Street, Wellesley Hills, MA 02481
February 16, 2015
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