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OATH OR AFFIRMATION

I, Raymond Jennpison , swear {or affirm) that, 1o the best of

my knowledge and belief the accompanying financial statement and supporting schedules pertaining to the firm of

. 88
of December 31 ,20__14  aretrue and correct, ] further swear {or affirm) that

neither the company nor any partner, proprietor, principal officer or director has any proprietary interest in any account
classified solely as that of a customer, except as follows:

;J I;;/:;if//,"u.\\\ -
P Wﬁ,&g &~
4 _;/ Sig/aturc
Pries /ip ent

Title

f &nubi’ij L* .{ j d V Mmuuuu;:;;;;u;;:;;;w;
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Augusi 27, 2018
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This report ** contains (check all applicable boxes):
(a) Facing Page.
(b) Statement of Financial Condition.

£l
|
g (c) Statement of Income (Loss).
Xl
&l

(d) Statement of Changes in Financial Condition.

(e} Statement of Changes in Stockholders® Equity or Partners’ or Sole Proprietors® Capital.

(f) Statement of Changes in Liabilities Subordinated 1o Claims of Creditors.

{g)} Computation of Net Capital.

&k (h) Computation for Determination of Reserve Requirements Pursuant to Rule 15¢3-3.

Bl (i) Information Relating to the Possession or Control Requirements Under Rule 15¢3-3.

Kl () A Reconciliation, including appropriate explanation of the Computation of Net Capital Under Rule 15¢3-1 and the
Computation for Determination of the Reserve Requirements Under Exhibit A of Rule 15¢3-3.

L3 (k) A Reconciliation between the audited and unaudited Statements of Financial Condition with respect 1o methods of
consolidation.

&l (1) An Oath or Affirmation.

LI (m) A copy of the SIPC Supplemental Report.

O (n) Areport describing any material inadequacies found to exist or found to have existed since the date of the previous audit.

il

**For conditions of confidential treatment of certain portions of this filing, see section 240.17a-5¢e)(3).



First Canterbury Securities, Inc.

Financial Statements and Supplemental
Schedules Required by the
Securities and Exchange Commission

For the Year Ended December 31, 2014
{With independent Auditor's Report Thereon)
and
Supplemental Report on Internal Control

December 31, 2014



Edward Richardson Jr., GPA

15565 Northiamd Or W Ste 508
Scuthfield, Mi 48075
248-558-4514
Independent Auditor's Report
Board of Directors
First Canterbury Securities, Inc.
12989 Jupiter Road

Dallas , TX 75238-3212
Report on the Financial Statements

1 have audited the accompanying statement of financial condition of First Canterbury Securities, Inc. as
of December 31, 2014 and the related statements of income, changes in stockholder’s equity, changes in
liabilities to claims of geneéral creditors, and cash flows for the year ended. These financial statements
are the responsibility of First Canterbury Securities, Inc. management. My responsibility is to express
an opinion on these financial statements based on may audit.

Auditer’s Responsibility

1 conducted this audit in accordance with the standards of the Public Company Accounting Oversight
Board (United States), Those standards require that I plan and perform the audit to obtain reasonable
assurance about whether the financial statements are free of material misstatement. An audit includes
examining, on a test basis, evidence supporting the amounts and disclosures in the financial statements.
An audit also includes assessing the accounting principles used and significant estimates made by
management, as well as evaluating the overall financial statement presentation. 1 believe that my audit
provides a reasonable basis for my opinion.

Opinion

In my opinion, the financial statements referred to above present fairly, in all material respects, the
financial position of First Canterbury Securities, Inc. as of December 31, 2014, and results of its
operations and its cash flows to the year then ended in conformity with accounting principles generally
accepted in the United States.

Other Matiers

The Supplemental Information has been subjected to audit procedures performed with audit of First
Canterbury Securities. Inc. financial statements. Supplemental Information is the respopsibility of First
Canterbury Securities, Inc. 's management. My audit procedures included determining whether the
Supplemental Information reconciles to the financial statements or the underlying accounting and other
records as applicable, and performing procedures to test the completeness and accuracy of the
information presented in the Supplemental Information . In forming my opinion on the Supplemental
information, 1 evaluated whether the Supplemental Information, including its form and content is
presented in conformity with the standards of the Public Company Accounting Oversight Board (United
States. In my opinion, the Supplemental Information is fairly stated, in all material respects, in relation



to the financial statements as a whole.
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Edward Richardson Jr., CPA
Sounthfield, Ml. 48075
February 16, 2015
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FIRST CANTERBURY SECURITIES INC.
12989 JUPITER ROAD, SUITE 203
DALIAS, TX 75238-3212

STATEMERT OF ASSETS, LIABILITIES, AMD BQUITY {INCOME TBX BRSIS)

DECEMBER 31, 2014

ASSETS
CURRENT ASSERS
SHS SECURITIES WM 212.8%
-SHS SECURTTIES CLEARING DEPOSI 5,198.59
BCCOUNTS RECEIVASLE 14,445.60
HUTURL FUNDS 183,14.22
ALLOWARCE FOR MARRET - UTUAL 113.7%
FOTAL CURRERT ASSETS 173,865.10
FIXED ASSETS
AUTOMOTIVE 3,021.33
FURNITURE AMD EQUIPMENT 29,624.19
IRASEEOLD TMBROVEMERTS 3,633.27
ACCUMULATED DEPRECIATION 49,510.60-
T0TAL PIXED ASSETS 25,780.2%
TOTAL ASSETS

LIABILITIES RHD 2QUITY

CURRENT LIRSILITIES

BANE OVERDRAET 3,862.30-

B/P 2012 1EXUS B8 350 3,508.4¢-

ACCRUED FICA 2D W8 1,842.81~
ACRUED THC 626,57~

BCCRUED FUTR 205.62-

TOTAL CURRENT LIABILITIES 10,150.74-
OTHER LIABILITIES

§/8 2012 LEXUS £S350 1,835.13-

STOCREOLDERS RDVANCES 332508

FOTAL OTHER LIRBILITIES 4,360.29~
BQOITY
CoMMoN 870K 1,000.00~
ADDITICHAL PAID IN CAPITAL 147,933.32-

RETATHED EARNINGS 48,078,38~

BET 1085 11,875,38
TOTAL BQUITY 35,134.32-

TOTAL LIABILIDIES AND SQUITY

SEE ACCOUNTANTS' COMPLEATION REPORT?

189,645.33

185, 645.35~



FIRST CANTERBURY SECURITIES IHC.
12983 JUPITER ROAD, SUITE 203
SALLAS, T4 75238-3212

STATEMENT OF REVENUE AND EXPENSES [THCOME TAX BASIS)
JRMGARY 1, 2014 THROUGH DECEMBER 31, 2014

SALES

3010 COMIISSIONS

301 128-1 EEES

3012 HUTUAL FUNDS

3053 OTHER FEES

3014 HERGIN INTEREST

3025 DIVIDEND INCOME

3036 GRIN {10SS) O SRLE

3040 HMARK 70 MARKET ADJUSTHENTS
T, SALES

EXPENSES
S010 CONTRRCT SERVICES
5913 BANK CHARGES
5015 CLMMISSION EXPENSE
020 OPFICE SUPPLIES
5023 POSTAGE AMD DELIVERY EXPENSE
5033 SALARIES-EMPLOVEES
5035 SALARIES-OQFFICERS
5040 REPRIRS AND MRINTANCE
5042 CLEASTHG SERVICES
5045 CLEARANCE CHARGES
5050 ADVERTISING
5052 CONTIRUING EDUCATICN
5060 CAR RHD IRUCK EXPEWSES
5070 CHARITRBLE CONPRIBUTIONS
5080 LEGAL AND PROFESSIGNAL
5030 DUBS AND SUBSCRIPTIONS
5095 LICBNSE, FEES AND SEMINARS
5056 PROMOTIONAL BXPENSE
5058 RESRARCH TXPENSE
5210 BNT-FACILITIES
5220 TELEPHONE
5221 URILIVIES
522% IHSURANCE-AUTO
5230 IHSURANCE-GENERAL
5231 TRAVEL
5237 ENTRRTATRMANT RHD BEALS
5240 TRYES-PRYROLL
5250 TMTEREST EXPENSE

5260 DEPRECIATION EXPENSE
5230 PENRLTY

TOTRL EXPENSES

HET LOSS

1 HONTH PERIOD

16,233.22~
1,410.0%-
5,811,285~
448,64~
34,62+
1,110, 38
0.68
2,332.55
18;522.61-

1,168, 12
6,40
1,516.52
%65.78
0.00
2,664.85
5,000.00
040
0.00
1,721.30
233.00
18112
1.354.73
0.00
383.00
291,58
1,805.97
1,022.23
22431"
222.33

.
*

»

¢
258
0
2

8E8s88

39714
#38.27
521.59
235,64~

19,083.28

2,560,68

% YEAR-TO-TRTE

61,93~ 115,331.22-
6,76~ 32,547,988
35,78~ 13,468.36-
2,72+ 4,968.54~

821~ 330,03~
8.2~ 7,006.13-
.80 178,36~

1432 2,118.87
108.00-  171,86%.3%-
17 1,488.12
0.00 538,38
8,18 15,2H.61
5.87 15,246.54
.00 311,00

16.13 16,028.67
30.26 20,960.00
6.00 12,012.9¢

5.00 120,06
10.42 18,497. 28
1.41 885.6¢
4.48 3,318.01

8.20 7,888.27
8.80 1,015.0¢
.3 18,285.00
1.80 2,384.07
10,93 3,008.42
.13 11,2321
1.3~ 4,056.43
1.3% 3,308.14
¢.00 6,273.53
1.51 2,515,718

.00 123,12
£.00 396.48
2.40 18,953.06
YR 876.5%
3.16 4,372.38
1.43 186.00
7.48- 2,290.00
0.74 137.5%

115.5¢ 183,744.77

15.50 11,875.38

SEB ACCOUNTANDS® COMPILATION REPORT
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9.5
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413

1.33
9.08
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First Canterbury Securities, Inc.
STATEMENT OF CASH FLOWS
For the 12 months Ended December 31, 2014
2014
CASH FLOWS FROM OPERATING ACTIVITIES
Net Income {Loss) $  {7.836.04)
Adjustments {0 reconciie Net Income
{Loss) to nel Cash provided by
{usied in) operating activilles:
Prior Period Adjustment {4,238.34)
Depreciation ané Amortization 2,280.00
Losses (Gaing) on sales of
Fixed Assels : 4.00
Decrease {Increass) in
Operating Assets:
investments . 17,500.88
Actounis Receivable {1,585.50}
Cther (485.93)
Increase (Desrease) in
Operating Liabiiities:
Accounts Payable 0.87
Accrued Liabilites _.2.365.3
Total Adjustments 15,845,186
fet Cash Provided By (Used in)
Oparating Acfivities 8,308.12
CASH FLOWS FROM INVESTING ACTIVITIES
Proceeds From Sale of Fived Asgets SR 1 I
Net Cash Provided By flsed In)
investing Activities 0.60
CASH FLOWS FROM FINANCING ACTIVITIES
Notes Payable Repaymenis (8.801.82)
Proceeds From Sale of Stock 0.00
Treasury Stock —.__beo
Net Cash Provided By {Used inj
Financing Activities e 2:501.82)
NET INCREASE (DECREASBE) IN CASH
AND CASH EQUIVALENTS {492 80)
CASH AND CASH EQUIVALENTS AT BEGINNING OF PERICD 586428
CASH AND CASH EQUIVALENTS AT END OF PERIOD S 847148




FIRST CANTERBURY SECURITIES, INC.
STATEMENT OF CHANGES IN STOCKHOLDER'S EQUITY
FOR THE YEAR ENDED DECEMBER 31, 2014

Totat

Retained Stockholder's

Comon Slock Paid-in Sapitsl Tronsuty Stock Earnings Enuliy

Shares Amount Shares Amount Shares __Amount Araount Amount
Balance at January 1, 2014 1,000 % 1,000 1000 $ 150,738 « & -~ 8 45271 § 197008
et income - - - B . - {7,638) {7 638)
Capital Transactions - - - - . - . R
Prior Parlod Adjustments - - - - “ - {4,239) {4,239)

Balance at Decervber 31,2014 § 1060 8 1,000 $ 1,000 § 150738 $ - 3 - $ 33,386 § 185134




FIRST CANTE 'YSECI)RITIES,MC
NOTES TO FINANCIAL STATEMENTS
December 31, 2&14

NOTE A - SUMMARY OF ACCOUNTING POLICIES
Accounting principles followed by the Ccmpany and. the ‘methods of app}ymg those principles

which materially affect the determmanom of financial position; results of operation and cash flows
are suminarized below:

Organizatio
First Canterbury Secm'mes, Inc, (the Company) was incorporated in the State of Texas effective

Septeniber 1, 1982 and subsequently elected “S” Corporafzon status for federal income ‘tax
purposés. The (,ompany has adopted a: calendar year.:

Description of@usifngg ~
The Company, located in Dallas, Texas, is a broker and dealer in securities registered with the
Securities and Exchange Commission (*SEC™) #nd is' a2 mémber of FINRA. The Company

operates’ ander SEC Rule 15c3—3(k)(2)(13), which prowd% that all funds and securities’ belonging
to the:Company’s customers are held by @ clearmg broker-dealer.

Basis of Accounting

The financial sxatemm:s of the Company | have been prepare,d on the acerual basis of accounting
and accordingly: neﬁect al szgmﬁcanz recewables, payables, and other habﬂmm.

The. Company considers:as cash alb shortfexm mv&etments wﬁh an ongmal maturity of three
months or less to'be eash equivalents:

Accounts Recei vable — Reco nition of Bad Debt -
The Corporation consade:s accounts receivable to be fully collectible; accordingly, no allowance

for doubtful accounts is requn‘ed. if amounts become ‘uncollectible, they will be charged to
operations when that determination is made,

Revenue Recggziﬁon

Commission revenues are recorded by the' Company on the settiemem date reported by the
clearing firm tbrough submrtted commission staterents.

Deprecistion _
Depreciation is calculsted using the double declining and straight line mefhods.

See agco;nnant’:svandit report
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FIRST CANTERBURY SECURITIES, INC
NOTES TO FINANCIAL STATEMENTS
December 31, 2014

Income taxes '

Effective January- 1, 2002, the Company elected “S™ corporation stafus for federal income tax
purposes. Under “S” corporation regulations, net income or loss is reportable for tax purposes by
the shareholders. Accordingly, no federal income taxes are included in the accompanying
financial statements.

The pmpmauoa of financial statements in confomnty with .accounting principles generally
accepted in the Unifed States of America requires management to make. estimates and.
assumptions that affect the reported amounts of assets and liabilities'and:disclosure of contingent
assets and Habilities atthe date of the financial statements and: the reported amounts of revenues

and expenses durmgt’ae reportitig period. Actuzl results could differ from those estimates.

Fair Value of Financial Instruments

Financial instruments that are subject to fair value disclosure requirements ate carried in the
financial statemenits at:amount thatappmxamate fair value and include eash and-cash equivalents.
Fair values.are based on: quoiaed market prices-and assumptions cuncemmg the amount and tiniing
of estimated fusture cash ﬂows and assumed discount rates: Teflecting varying degrees of perceived
risk.

Statement of Financial Accounting Standards (SFAS) No. 130, Repozﬁng Comprehensive
Income, establishes reqmrements for disclosure of Comprehensive Income that includes certain
items previously not included in the statement of income, including unrealized gains and losses
on available-for-sales w:umws and foreign currency tramslation adjustment among others.
During the year ended December 31, 2014, the Company did not haveé any components of
Comprehensive Income to: report.

Concentrstions _

The Company has revenus concentrations; the company specializes in sales of sscurities.

NOTE B—NET CAPITAL REQUIREMENTS

Pmsuant to the net capital: prowsmns of Ruile 15¢3-3.of the Securities and Exchange Act of 1934,
the Company is required to-maintain a minimum net cap!tal, as defined tder such provisions.
Net capital: and the related net cap:tal ratio may fluctuate on & daily ‘basis.

There were no matenal acies in the amount reported as. Net Cap:tal in- the audited

Coraputation of Net’ Capxtal and the broker-dealer’s corrsponcimg Part TA of the FOCUS report
required under Rule 15¢3-1.

See accountant’s andit report
i0



FIRST CANTERBURY SECURITIES, INC

Decernber 31,2014

NOTE C - POSSESSION OR CONTROL REQUIREMENTS

The Company does net have any possession or control of customer’s: funds or securities. There
were no material inadequacies in the procedures followed in adhering fo the exemptive provisions
of SEC Rule: 15¢-3-3(K)@)tii) by promptly transmitting all customer funds or securities to the
clearing brokes who carries the customer accounts. -

NOTE D — RELATED PARTY TRANSACTIONS

The Company kases office space from its sole shareholder on a month-to-month basis. During
2013, the Company paid $3,309.14 under this arrangement.

As of December 31, 2014, the Company owed ifs sole stockholder $3,325.18 on a pon-interest
bearing, unsecured oan.

NOTE E —QTHER COMMITMENTS AND CONTINGENCIES

Included in the Compeny’s Clearing sgreement with its clearing broker-dealer is am
indemnification: clause. This clause relates to instances. where the Company®s customers fail to
settle security transactions. In the event thi§ oceurs, the: Company will indemnify the clearing
broker-dealer to the extent of ‘the net loss on the unseftled trade. At December 31, 2014,
management of the Company had siot been notified by the ck ating broker-dealer, nor were they
otherwise aware of any potential losses relating to this indemmnification. ‘

 NOTE F - PROPERTY, EQUIPMENT AND LEASEHOLD IMPROVEMENTS

Propetty, equipment and leasehold improvements are stated at cost less accumulated depreciation.
Expenditures for maintensasice and repairs are chaiged to expense as incurred. Depreciation is
calculated on-the double declining method. The following is a summary of property, equipment
and leasehold imiprovements: - v

Estimated Useful Life
Autompbile . Syears § 37,027
Furniture and equipment 3 -7 years 29,624
Leasehold improvements 7 years 8,639
» 15.290
Less —accumulated depreciation (49,510)
Total $ 25,780

Depreciation: sxpense Was;-m%,% for the year December 31, 2014 and is included in the
operating expenses in the adcompanying statement.of income.

See accountant’s zuditreport
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FIRST, CANTERBURY SECURITIES, INC.
NOTES TO FINANCIAL STATEMENTS
December 31,2014

NOTE G — ADVERTISING

The advertising expense for the year was:3865.60; .&¢;<enth‘e.,amomxt‘m expensed as incurred.

NOTE H ~ FAIR VALUE MEASUREMENTS

Fair value is defined -as the price that would be received to sell an asset or pald to transfer a
liability in an orderly transaction between participants  the measurement date (., an exit
price). The ‘guidance includes a fair value hierarchy- that
techmques used to measure fair value. The hiefarchy gives the highest pricrity o xnadjusted
quoted prices in-active markets for identical assets and Habilities (Level 1) and the lowest priority
To unobserveble inputs (Level 3). The: three. levels of the fair value. hierarchy are described

below:

pmmtazes the inputs to vaiuanon

Level 1 — Quoted,: -active ‘market prices for identtical ‘assets or liabilities. Level 1 also
includes U.S. Treasury and federal agency securities and federal agenicy mortgage—backed
securities, which’arg/traded by deaiers ‘of Brokers in active markets. Vialuation is obtained
from readily available: pricing sources for market transactions mvolx-mg identical assets
or liabilities. The Company did have any Level 1-assets.

Leve] 2 — Observable mputs other ﬂaan Level 1, such as quoted market prices for similar
assets or labilities,. quoted for identical or similar assets in inactive markets, and model
derived valustions in-whichiall s:gmﬁcant ifipiits are observable in. active markets. The
Comgpany did not have any Level 2 assets or liabilities.

Level 3— Valuation techniques in which ene or more sxgmﬁcant ipputs are observable in
the marketable: The company did not have any Level 3 assets ¢r Habilities.

Fair values of assets measured on: arecumng basis at December 31; 2014 are. as follows:

Fmrvaluemkegprhn DateUsmg
Fafoalae T 1Quoted Price in
. Active-markets for
Identical Assets
: N {Level 1)
December 31, 2014 S
Mutwal Funds S I 5D 773.79
Marketeble Securities | ‘ 15317427 | 153.174.22
Total : o : § 153947611 § 15 ““““.3’ 947,61

See accountant’s audit Teport
12 :



FIRST CANTERBURY SECURITIES, INC
NOTES TO FINANCIAL STATEMENTS
. December31; 2014

Fair values for short-term investments and long-term investments are determined by reference to
quoted market prices and-other- relevant information generated by market transactions. The
income repertedffromthesé investments was dividend income $7,096.17.

The carrying. amouats 'zeﬂact\ed' in ‘the balance sheet for cash, money market funds, and
marketable securities approximate the respective fair values due to the short maturities of those
instruments. Available-for-sale ‘marketable securities are recorded at fair value in the balance

sheet. A comparison of the carrying value of those financial instruments is-as follows:
Fair value at Reporting Date Using
Carrying Value Fair Value
December 31,2014 .
Mutual Funds - 3 773.79 3 773.79
Marketable Securities 1 153.174.22 153,174.22
Total _ - 1§ 15394761 § _153.9476] |

NOTE I - SIPC RECONCILIATION

SEA Rude 17a-5(e)(4) requires a registered broker-dealer to file a supplemental report which
includes procedures related to the. broker-dealers STPC annual general assessment reconciliation
or exchsion-from-membership forms. In circumstances where the broker-dealer reports
$500,000 or less i gross revenues, they. are niot- required to file the supplemental SIPC report.
The Company is exempt ffom filing the supplemental report under SEA Rule 172-5(e)(4) because
it is reporting less than $500,000 in gross revenue.

NOTE ] - STATEMENT OF EXEMPTION OF RESERVE REQUIREMENT

The Company is subject to-the Uniform Net Capital Rule 15¢3-1, which requires the maintenance
of minimum Net Capital, The Company has elected to use:the. basic.computation method, as is
permitted by ike rule, which requires that the Company maintains minimum Net Capital pursuant
to a fixed doflar amount or 6-2/3% percent of total aggregate indebtedness, as defined, whichever
is greater, and does not therefore calculate its net capital requiremenit under thealtérnative reserve
requirement method, :

NOTE K — EMPLOYEE BENEFIT PLAN

The Company hes a Simplified Employee Plan (“The Plan”). to. provide. for retirement and
incidental benefits for is employees. Employees. may contribute 2 portion of their annual
comipensations to'the Plan; limited to a maximuim annual dollar amoumt as set periodically by the
Internal Revenue: Service. Employer contributions to-the plan are discretionary as determined by
the board of directors. There were-no contributions. made during the year ended December 31,
2014, ‘ : '

‘Seg accountant’s audit report
13



" KIRST CANTERBURY SECURITIES, INC
NOTES TO FINANCIAL STATEMENTS
December 31, 2014

NOTEL - SUBSEQUENTEVENT

The Company has evaluated ‘gvents su“bsequent to" the balance. sheet date for items requiring
recording February 16, 2015, which is the date the financial statement, wete available to be
issued. Based upon this review, the Cempm Izas ‘determined that there were 0 events which
took place that woald havea ial imipact.on its financial statements.

see accoxmm s audit report
‘14



“First Canterlmry Securitiés; Inc.
Supplemeatal Schednles Reqmreé by Rale 17a-5
As of and for the yesr ended December 31,2014

Computation of Net Capital
Total Stockholder’s equity:. _ § 185,134.00
Nonpallowable assets:
Property and equipment 25,780.00
Accoutits receivable — other 000 (25.786.00)
Other Charges'
Haircuts 23,092.00
Undue Concentration 0.08 £23.092.00)
Net allowable capital _ § 136,262.00

Computation of Basic Net Capital Requirement

Minimum fiet capital required 'ési‘é;pe&eﬁiage;of aggregate indebtednéss $ 976.79
Minimum dollar net capital requirement of reporting broker or dealer 8 50,00000
Net capital requirement e

Excess net capital

Total Aggregate Indebtedniess ~ S 1451100

Percentage of aggregate indebtedness fo pet capital — 10.65%

Computation of Net Cap;ta! reported on FOCUS HA as of December 31,2014  §  136,262.00
Adjustments:

Changg in Equity (Adjustments) 0.00

‘Change in Non—AﬁewabIe Assets {0.00)

Change in Haircuts : , 0.00

Change in Undue Concex"z&as:mn o Boe

NCC per Audit . _136.262.00

Retonciled Difference , § ____{000)
‘See accotintant’s audit report
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First Canterbury Seennﬁa, Inc,
Supplemental Schedules Required by Rule 172-5
Asef and for the year. ended December 31, 2014

Exemptive Provisions Rule 15c3~3

The Companyiis, exempt from Rale 15¢3-3 because all costomer transactions dre cleared through
another broker-dealer on a fully-disclosed basis. The natiie of the ciearmg firm is Somhwest
Securities. :

Balance of such claims at January ;2014 $ -

Additions . I -

Reductions - .

Balance of such claims-at December 31, 2014 g .
See accoumant’s mzdxtreport
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' REPORT ON BROKER DEALER EXEMPTION

For‘t’l_z_e-j;‘g&r ‘ended December 31, 2014

B See accomtant’s audit report
’ 18



' ‘Edward Richardson, Jr., CPA
15565 Northland Suite 508 West
Southfield, Mi: 48075

February 16, 2015

Board of Directors .

First Canterbmy Secmﬁm, Ine. ‘ ~
12989 Jupiter Road:

Suite 203

Dallas, TX 75238-3212

1'have reviewed management’s statements inciuded in the accompanying Representation Letter
of Exemptions, in which (1) First: Canmbnry Securities, Inc. identified the following provisions
of 17 CFR. § 15¢3-3(k) under which First Canterbury Securities, Inc. claimed an exemption
from 17 CFR. § 15¢3-3(k)}2)(ii), and (2} First: Camerbnry Secun?zes Inc. stated that First
Canterbury Securities, Inc. met the identified exemption provisions ihroughout the most recent
fiscal year without exception. First Canterbury Securities, Inc.’s management is responsible for
compHlarice with the exémption provisions and ifs statements.

My review was conducted in accordance with the standards of the Public Commpany Accounting
Oversight Board (Umﬁed States) and, accorﬂmgly, included inguiries and other required
procedures to obiain. evidence about First Canterbury Securities, Inc.’s. compliance with the
exemption: provjsm is: A revlew is: substannally less:in scopé that an examination, the objective of

which is the expressionof an opnnon on management’s statements, Accordingly, I do not express
such an opinion.

Based on my review, I'm not ‘aware .of any ‘material modifications that should be made to
management’s statements ‘referred to. above for them o be faitly stated, in all material respects,

based on the provisions set- forth in ‘paragraph (&}2)(ii) of Rule 15¢3-3 under the Securities
Exchange Actof 1934, '

Edward Richardson, Jr., CPA
See accountant’s audit report
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February 16, 2015 .

fdward Richardsen, ir. CPA
155585 Northignd Drive
Suite 508 West
Southfigid, Ml 48075

- RE: Exemiotion Staterhent Rute 15¢3-3 fk) (2) {ii) for FYE December 31,2014

Dear Mr. Richardson Jr,,

Piease be advised

'ha; ?:rst Cantefhury Securities, inc. has ‘camplied with Exemption Rule 15¢3-3-{k} 2}
{i), for the peil ary 3, 207 hfbueh Becember 33, 2014. First Canterbury Securmes inc. did
not hold custon ér_ Br ﬁmds at any time duting this period and does:business on 3 limited basis
{publicly \reg'steregi 0ot ades REITS, and oil % gas partnershipsh. First Canternury Securmes Inc.’s past
business hay been cf shiitar nature and hias complied 1o this'exemption since inception, Januaw 20,
2015.

Rayraond £ Jeninison: tfqe pressdent of fitst Canterbury Securities, inc. has made avatiable w0 _dWQm
Richardson:all records and mformatxm including alt communications from reguiztory agencies received
ihrough the date of this réview December 31,2014.

Raymond £ lennison.has been tesponsible for compliance with the exemption grevision throughout the
fiscai yesr. Also, there weré not any kriown events or other factors that might réve affected First
Canterbury Securities, nc.'s compliance with this exemption.

i you wqulﬁ-‘likéséddfﬁqﬁéi-iﬁi‘ormatién or have any questions, feel free to call me directly at
{214} 3'49;69-73- '

Ve ; % /"j &&W e
s “7;%» /‘3"& d
First aﬁ*erbury‘Sectéitxes, inc.

_/

President



