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OATH OR AFFIRMATION

I. Raymond Jenni sori __ . swear (or affirm) that, to the best of

my knowledge and belief the accompanying financial statement and supporting schedules pertaining to the firm of
. as

of December 31 , 20 14 ,are true and correct, I further swear (or affirm) that

neither the company nor any partner, proprietor, principal officer or director hasanyproprietary interest in any account
classified solely as that of a customer, except as follows:

S g ature

Pr si ent

Title

Ålotary Public1 TAMMY L. RYDER
2 My Commission Expires e
a August 27, 2018

This report ** contains (check all applicable boxes): a
(a) Facing Page.
(b) Statement of Financial Condition.

(c) Statement of Income (Loss).
(d) Statement of Changes in Financial Condition.

(e) Statement of Changes in Stockholders' Equity or Partners or Sole Proprietors' Capital.
(f) Statement of Changes in Liabilities Subordinated to Claims of Creditors.
(g) Computation of Net Capital.

(h) Computation for Determination of Reserve Requirements Pursuant to Rule 1Sc3-3.
(i) Information Relating to the Possession or Control Requirements Under Rule 15c3-3.

(j) A Reconciliation, including appropriate explanation of the Computation of Net Capital Under Rule 15c3-1 and the
Computation for Determination of the Reserve Requirements Under Exhibit A of Rule 15c3-3.

(k) A Reconciliation between the audited and unaudited Statements of Financial Condition with respect to methods of
consolidation.

(I) An Oath or Affirmation.

(m) A copy of the SIPC Supplemental Report.

0 (n) A report describing any material inadequacies found to existor found to have existed since the date ofthe previous audit.

**For conditions of confidential treatment of certain portions of this filing, see section 240. I 7a-5(e)(3).



First Canterbury Securities, Inc.

Financial Staternents and Supplernental
Schedules Required by the
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December 31, 2014



EdwardRichardson Jr.,CPA
15565 Northland Dr W Sie 506

Southfield, MI 48075
248-559-4514

Independent Auditofs Report

Board of Directors
First Canterbury Securities,Inc,
12989Jupiter Road
Dallas ,TX 75238-3212

Report on the Financial Statements

I haveaudited the accompanyingstatementof financial condition of First Canterbury Securities, Inc, as
of December31,2014 and therelated statements of income, changes in stockholder'sequity, changes in
liabilities to claims of generalcreditors, and cash flows for the year ended. Thesefinancial statements
are the responsibility of First Canterbury Securities, luc. management.My responsibility is to express
an opinion on these financial statements based on my audit,

Auditor's Responsibility

I conductedthis audit in accordancewith the standards of the Public Company Accounting Oversight

Board (United States), Those standardsrequire that 1 plan and perform the audit to obtain reasonable
assuranceabout whether the fmancial statements are free of material misstatement.An audit includes
examining, on a test basis, evidence supporting the amounts anddisclosures in the financial statements.
An audit also includes assessingthe accounting principles used and significant estimates made by
management, as well as evaluating the overall financial statement presentation, I believe that my audit
providesa reasonablebasisfor my opinion,

Opinion

In my opinion, the financial statements referred to above present fairly, in all material respects, the
financial position of First Canterbury Securities, Inc. as of December 31, 2014, and results of its
operationsand its cash flows to the year then ended in conformity with accountingprinciples generally
accepted in the United States,

Other Matters

The Supplemental Informationhas been subjected to audit procedures performed with audit of First

Canterbuty Securities,Inc. financial statements.SupplementalInformationis the responsibilityof First
Canterbury Securities,Inc.'s management,My audit procedures included determining whether the

Supplemental Infonnation reconcílesto the financial statements or the underlying aceounting andother
records as applicable, and perfonning procedures to test the completeness and accuracy of the
information presented in the Supplemental Information . In forming my opinion on the Supplemental
Infonnadon, I evaluated whether the supplementat Information, including its form and content is

presented in conformity with the standards of the Public Company Accounting Oversight Board (United

States, In my opinion, the SupplementalInformation is fairly stated, in all material respects,in relation

1



to the financial statementsasa whole.

Edward RichardsonJr.,CPA
Southfield,ML48075
February 16,2015
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FIRSTCN4?ERBURYSECURITIESINC.
12989JUFITER30AD,SUITE203

DELAS,7% 75238-3212

STATEENTOFASSETS,LIABILITIES,AND8091tY(1100l4ETAXBASIS)
DECOBE31,2014

ASSETS

CURREiffASSETS
1020 SNSSECURITIESlet 272.89
1025 SMSSECOUTIESCLEARINGDEPOSI 5,198.59
1060 ACC00MTSRECEIVASLS 14,445;61
1070 N070ALFUNDS 153,174.22
1090 ALImK2 FORMARimT- WiGAL 773.79

107ALCURRENTASSETS 173,865.10

FIED ASSETS
1410 AUTOi!OTHE 37,027.39
1450 FORNITUREANDEQUIPMENT 29,624.19
1500 IDSEEOLDIMEROVEMENTS 3,639.27
1550 ACCONDIMEDDEEEECIATION 49,510.40-

TOTALFIED ASSETS 25,780.25

TOTALASSETS 199,645.35

LIABILITIESE EQUITY

CUSENT LIABILITIES
2060 BE 09ERDRMT 3,86L30-
2010 N/P2012IMOS ES350 3,509,44-
2320 ACCAUEDFICAANDNE 1,947.81-
2330 ACCRDEDTNC $26.57-
2331 ACCSUEDFOTA 205.62-

TOTALCURRENTLIMILITIES 10,150.74-

OTEERLIABILITIES
2605 N/P 20121EEDSES350 1,035.11-
2620 STOQŒOLDERSADVANCES 3,325.18-
2699 TOTALONERLIABILITIES 4,360.29-

EQUITY
2910 COMONSTOCK 1,000.00-
2820 ADDITIOBLPAIDIN CMITE 147,933.32-
2850 RETAINEDEARNINGS 48,076.38-

NETLOSS 11,875.38

TOTALSQDITY 135,134,32-

TOTALLIABILITIESAND!tQUITY 199,645.3$-

SEEACCOUNTMTS'COMPIIMION9290RT



PIRSTCAWlERBURYSEOURITIESINC.
12989JDPIMROAD,$91tE203

DELAS,TX 752384212

STATMNTOFREWGEAliDSKLOSES(INCQiETAXBASIS)
JMhRY1, 2014in0003 DECEm31, 2014

1NORTEPERIOD % YEAR404AE %

SAk3S
3010COESSIONS 10)233.22- 61.93- 115,337.22- 67.11-
3011123-1 FESS 1,117.07- 6.76- 32,54L98- 18.94-
3012MUTUALroNDS 5,911.25-35.78- 13,469.36- L84-
3013OmaFEES 448.64- 2.72- 4,968.54- 2.89-
3014NAR0fåINTEREST 34.62- 0.21- 390.03- 0,23-
3025DIVEENDINCOE 1,110.36- 6.72- 7,096.17- 4.13-
3030MIN (10SS) ONSALE 0.00 0.00 179.76- 0.10-
3O40MARK10 MARKETADJOSTNENTS 2,332.55 14.12 2,111.67 1.23

707% SALES 16i522.61-100.00- 171,869.39-100.00-

MSNSES
5010CONTRRCTSERVICES 1,168,12 7.07 1,458.12 0.85
5013SANKCHARGES 0x00 0.00 555.38 0.32
501$WISSION EXPENSE 1,516.92 9.18 15,274.67 8.89
5020OFFIN SUPPLIES 989.78 5.07 15,246.54 S.37
502390STAGEANDDELIVERYEXPENSE 0.00 0.00 377.00 0.22
5030SA1MIES-EMPLOYEES 2,664.85 16.13 16,029.67 9.33
5035SJEES-OFFICERS 5,000.00 30.26 20,000.00 1L64
5040REPAIRSANDNAINTANCE 0.00 0.00 12,012.99 6,99
5042CLRNINGSERVICES 0.00 0.00 120.00 0.07
5045CLEMANCECNARGES 1,72L30 10.42 18,497.20 10,76
5050AD9ERISING 233.00 L41 865.60 0.50
5052CONTINDINGEDUCATION 74L12 4.49 3,378.07 1.97
5050CARANDTECKRealSES 1,354.73 8.20 7,888.27 4.59
5070CERITABIECONTRISBTIONS 0.00 0.00 1,01500 0.59
5000fa0ALANDPROFESSIONAL 385.00 2.33 18,285.00 10,54
5090DOESANDSUESCRIPTIONS 297.59 1.80 2,384.07 L39
5095LitSRSE,fESSANDSENARS 1,805.8710.93 3,028.42 1.76
5095PROM0tIONALEXPERSS 1,022,23 6.19 11,232.74 6.54
5098RESEARCHWENSE 224.11- L36- 4,054.43 2.36
5210RENT4ACimIES 222.33 1.35 3,309.14 L93
5220tELEP20NE 0.00 0.00 6,273.53 3.65
52210TImlES 258.70 1.57 2,515.79 1.46
5229INSUPMCE4.STO 0.00 0.00 723.12 0.42
5230INSURANCE-GEERAL 0.00 0.00 396.46 0.23
5231TRAVEL 397.14 2.40 10,959.06 6.38
5232ENTERTAIØiRNTANDNEALS 458.27 2.77 876.59 0.51
5240TA%ESMAYROLL 521.59 3.16 4,372.39 2.54
5250IEF.REStEXPENSE 235.64- 1.43- 186.00 0.11
5260DEPRECIAT10N¤Posa 1,318,00- 7.93- 2,290.00 L33
5290PENabTI 122.50 0.7* in.se 0.os

70tALMENSES 19,083.29115.50 183,744.77 195.91

NE7LOSS 2,560,68 15.50 11,875.38 5.91

SEEACC00MeWS*COMP11M10NREPORT



First Canterbury SeCurities, IriC.
STATEMENT OF CASH FLOWS

For the 12 months Ended December 31, 2014

Mid

CASH FLOWS FROM OPERATING ACTNITIES

Net incorne (Loss) 5 (7,636.04)
Adjustments to reconctie Net incorne
(Loss) to not Cash provided by
(used in) opemting activities:
Prior Period Adjustment (4,239.34)
Depreciation and Amordestion 2,290,00
Losses (Gains) on sales of
Fixed Assets 0,00
Decrease (increase) in
OperatingAssets:
Investments 17,609.95
Accounts Receivable (1,585.50)
Other (495.93)
increase (Decrease) in
Operating Uebeities:
Accounts Payable 0.67
Acenrad Liabilities . 2,365.31

TotalAdjustments 16.945.16
Net Coah Provided By (Used in)
Operating Activities 8.309.12

CASH FLOWS FROM INVESTING ACTIVITIES
Poceeds From Sale of Fixed Assets 0.00

Met Cash Provided By tused ird
investing Activities 0.00

CASH FLOWS FROM FINANCfNG ACTIVITIES

Notes Payable Repayments (8,801:92)
Proceeds FromSaleof Stock 0.00

Treasury Stock D'EU
Net Cash Provided By (Used in)

Financing Activities (8,801.92)

NET INCREASE (DECREASE) IN CASH
AND CASH EQUIVALENTS (492.80)

CASH AND CASH EQUfVALENTSAT BEGINNING OF PERIOD 5,£64.28

CASHAND CASHEQUNALENTS AT END OF PERIOD S 5,471.48



FIRST CANTERBURYSECURITIES,INC.
STATEMENT OF CHANGES IN STOCKHOLDER'S EQUITY

FOR THE YEAR ENDEDDECEMBER31,2014

Total
Retained Stockholdets

CommonStock PaidAn Capta TronauryStock Eaminge Egela_
Shares Amount _ haret Amount Shares cunt _Amount __ _Amount

Balance at January 1, 2014 1,000 $ 1,000 1,000 $ 160338 - $ - $ 45,271 $ 107,009

Net income - - (7,636) (7,636)

Capital Transactions

Prior Period Adjustments ____ ____(429) 14239)

Balance at December 31,2014 $ $ 150738 L



FIRSTCANTEREGRY SECURITNSafNiC
NOTESTO FJNANCIAL ETNTEMENTS

Deñómber 31;2N4

NOTE A - SUMMARY OF ACCOUNTING POLICIES

Accounting principles followed by the Company and the methodsof applying those principles
whichmaterially affedt the determination of fmancia%ositionsresultsof operation and cash flows

Orpanization

First Canterbury Securities,Jac.(the Company) was incorporgedin the State of Texas effective

tlyelected"STCorporationstatus for federal income tax

purposes Thetempany has adogtèdaccalendaryears

Desçription of Business

The Company, located in DaUas,Texas,is a broker and dealer in securities registered with the

Securifies and Exchange Cómniission ("SEC") and it à mêniber of FINRA. The Company
operatesunder SECRule 154323(k)(2)(ii), which presidesthat all funds and securities:helonging
to the Company's cuštömeràareheld by telearing brokendealer.

Basisof Accounting

The financialstateinentsof the Companyhave been ¡*eparedontheactreal baseof accounting
andaccordinglyreffect allaignificanttëeeivables,payables,andother liabilities.

Cashand Cash Equivalents

The Company considerseascásh alt Morteterm investmentsmith an original maturity of three
monthsonlessto be casheequivalents

Accounts Receivable-Recognition of Bad Debt

The Corporadon considersandoentsteeeivableto befully collectible; accordingly, no allowance
for doubtful accounts is retiuired. If amounts become neollectiblé,they will be charged to
operations when that doennination is made.

Revenue Recognition

Commission revenues are recorded by the Company on the settlementdate reported by the
ólearing firm through,submittea commission statemenis.

Decreciation

Depreciation is calculatedusing the double declining and straight line methods.

See accountant?s audit report
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FIRSTCANTERBURYSECURITIES, INC
NOTES TONNANCIAI/STATEMENTS

Deeember 31,2014

Income taxes

Effective Januarp 1, 2ð02, the Company elected "$"corporation status for iederal income tax
purposes.Under "S"corporation regulations, net income or loss is reportable for tax purposes by
the shareholders Accordingly, no federal income taxes are included in the accompanying
financial statements.

Estimates

The preparation of afinancial statements in conformity with aaecounting principles generally
accepted in the United States of America requires management to make estimates and.

assenptionsihataffeel theoreported amounts of assets and liabiniiese&disalosure of contingent
assets and liabilities atthe date of&e Enancid statementse&tluereported amounts of revenues
and expenses during the reparting peiriod.Ntudnesuhs could differfrom those estimates.

Fair Value of Finanoiallustrænents

Financial instruments that are subject to fair value disclosure requirements are carried in the
financial statementsattamounthatepproximate fair value andinclude ea%handreashequivalents.
Fair values are based onquoted market prices and assumptionsconcerningthe amount andtiming
of estimatedfumre cashdionaud assugned disöbant tates reflecting vatying degrees of perceived
risk.

ComprobensiveIncome

Statement of Financial Accounting Standards (SFAS) No. 130, Reporting Coinprehensive
Income, establishesrequirements for disclosuéeof Comprehensive Income that includes certain
items previeusly not included in the statement of income, including unrealized gains and losses
on availableafor-sales securities and foreign currency translation adjustment among others.
During the year enåedbecember31, 2014, the Coinpany did not haveany components of
ComprehensiveIncome toreport.

Concentrations

The Company hasrevenue concentratione the company specializesin salesof securities.

NOTEB-NET CAPITAL REQUIREMENTS

Pursuantto the net capitalgroeisionsof Rule Ï5c3-& of theŠecniitiaandExchange Act of 1934,
the Company is.required to alaištäi a sinimen net capital; as defined nder such provisions.
Net capital andthe relatedpet espitalfåtiona fluctuate ona dailybasis.

There were no materialinadaluaciés.in the amount reported as Net Capital in the audited
Computation ofNeitspitál and the brokeradealer's correspondiag Žet If A ofthe FOCUS report

required underRule 15c3il.

See accountot's endit report
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FMST CANIFEBURYSECURITE%3NC
NOTE5tOMNAN ŠtAiniËNTS

December31,2414

NOTE C - POSSESSIONOR CONTROL REQUIREMENTS

The Company dées not háve anypóssessionor control of customer's funds or securities. There
were no material imin thenno6edresfollowed in adheringto the exemptive provisions
of SEC Rule 15c-343(k)(2)(ii) by promptly transmining aB customer funds or seeurities le the
clearing brokerwho carriesthe customer accounts:

NOTE D - f(ELATEREARNì TRANSACTIONS

TheConipany leasesoffice spacefrom its sole shareholder on a month-to-month basis, During
2013,the Companypaid$3i309?14underthis arrangement.

As of Decemben31,2O14,the Companyowed its sole stockholder $3 325.10on agnon-interest

bearing, unsecured loa

NOTE E - OTHER COMMITMENTS AND CONTINGENCIES

Included in the Company'# alearingagreement with its cleadng broker-dealer is an
indemnißeationelanse.Thie clauspréialesto estancesvihere the Companyts customers fail to
settlesectuity transaction It the event this coccursethe Company wiß indemnify the clearing
broker-dgalerto the ektentaf the net loss on theainsededträde. At December 51, 2014,
managementof the Coinpanyhadeot beennotified hythe cleafingbroker-dealer,nor wem they
otherwise aware of anypotendallossesrelatrgathis innerariification.

NOTE FNPROPERTRFNUIPMENT AND LEASEHOLD IMPROVEMENTS

Property,.eqwan&leaseholdimprovements are statedat costdess accumulated depreciation.
Fnpenditures fór maineñadte an& repairst are chaiged to expense as indarted. Depreciation is
calculated on the double dadliningenetho&The föllowing is a sammary of property, equipment
andleaseholeireptoVesentsi ·

Estimated Useful Life

Automobile 5 years $ 37;027
Furniture andequipment 3 - 7 years 29,624
Leasehold improvenents 7 years 8,639

75.290
Less - accumulateddepreciation (49,500)
Total $ 25,'l80

Depreciation expenha wasa$2,2900 for thg year December 31, 2014 and is included in the
operating e;spensese thenäooiñanyiagetitamentof income.

Seeaccountant'sauditreport
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EIRSTCANTERBURY 5ECURITIES, INC
NGTE5TO TINANCIAL STATEMENTS

December31,2014

NOTE G-ADVERTISING

The advertising expenseforthe year was$865.60;the entiremmountwas expensedasincurred.

NOTE H - FAIR VALUE MEASUREMENTS

Fair value is defined as the price that would be received to sell an asset or paid to tansfer a

liability in .an orderly transaction between participants at the taeasurement date (i.e.,an exit

price). The guidance inöludes a fair salue liientreng that prinkitites the inputs to valuation
techniques used to measute fair yalue.The hierårebyggives the highest prionty to unadjusted
quoted prices in active marketeor identicat esseteandliabilities (Levet 1)and the lovvestpriority
To unobservable inputs (Level 3) The three leyels of the fair value hierarchy are described
belove

Level 1 - Quoted,cacdeemarket prises for identical assets or liabilities. Level 1 also
includes U;S. Treastugandfedáélagencysecuritiesandfederatagencyrnortgage-backed
securities; whichaeltradedby dealeiseofbiokersin actinemaikets, Valuation is obtained
from readily availableprieingsourcesŠr market transactions Involving identical assets
or liabilities.TheCompanydid haveany Level 1 assets.

Level 2 - Observabloinputs other than Level 1,such asquotedmarket prices for similar
assets or liabilities,equated for identical or similar assets in inactive markets, and model
derived valuationnaieihichiall sinainéantiriputs are observáble in active markets.The
Company didnot haean Levet2 assetsor liabilities.

Level S- Valuation techniquesin which one or anoreesignificantinputs are observable in
the marketable The compatí did not have any Level3asses ofBabilities.

Fair values of assets measured on a recurring basisat December3Idól4 are as follows:

sevalueeReportingBate Using
Tair Vahie QuetedTricein

Active markets for
Identical Assets
(Levd 1)

December 31,2014
Mutual Funds 4 773.79 $ 773.79

Seeaccountant's auditreport
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FIRST CANTERBURY SECURITIES, INC
NoÌESTOÎ%ANCIALSTATEmffS

Decembee312014

Fair values foreshort-term investments and long-term itivestmenteare determined by reference to
quoted market prices and other stelmata infmation generated by market transactions. The
income reported from theseinvestmentswas dividend income $7,096.17.

The carrying amounts reflected in the balance sheet for cash, money market funds, and
marketable securities approximate the respectivefair values due to the short maturities of those
instruments. Available4er-sale marketable securities are recorded at fair value in the balance
sheet.A comparison ofthe canying value of thosefmanciat instruments is asfollows:

Fair value at Reporting DateeUsinp
Carrying Value FaiiValue

December 31,2014
Matpal Funds $ 773 79 $ 77179
Marketable Securifies 153aT422 15341?4.22(

Total t_ 1$$$ $ _35%947;61 |

NOTE I - SIPCRECONCILIATION

SEA Rule 17a-5(e)(4) requires a registered broker-dealer to file a supplemental report which
includes procedures related to the broker4eälers SIPC annual general assessmentreconciliation
or exclusion-from-membership forms. In circumstances where the broker-dealer reports
$500,000 or less in gross revenues,they are not required to file the supplemental SIPC teport.
The Company is exempt from filing the supplemental report under SEARale 17a-5(e)(4)hecause
it is reporting less than $500,000 in gross revenue.

NOTE J - STANMENT OFEXEMPTION OF RESERVE REQUIRFMENT

The Companyis subject to the UniformNet Capital Rule 15c3-1,which requires the maintenance
of miniinum Net Capital.The Company has elected to use the basic computation method, as is
permitted by the rule,which requires that the Company maintains.ainimum Net Capita1persuant
to a fixed dollararneant or 6-2/3% percentof total aggregateindebtedness,as defined, whicheyer
is greater,anddoesnot therefore aalculateits net capiialrequirementender thealternative resetve
requirement method,

NOTEK -EMPLOYEE BENEFITPLAN

The Company has a Simpiified Employee Plan ("The Plan") to. provide for retirement and
incidental benefits for is employees. Eruployees may contribate a portion of their annual
coepensatións to the Plangliinited to a ma:timum annual dollar amount as setperiodically by the
Internal Revegue-Savice Emploer contributions inthe planare discretionaryas determined by
the boardoof directors. There wereano contributions made during jhe year endedDecember 31,
2014.

Seeaccountant's anditreport
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FIRET CANEERBURY SECURITIES, INC
NOTESTNFINANCUEL STÁTEMENTS

1Neeniber31,2014

NOTE E- SUBSEQUENT EÝENT

The Company has evahtated events subsequentto the balanceshegt date for items requiring
recording February 16 2035, hiehis dié etenheleseak stateneut,verravailable to be
issued.Based upon inis reden the Companyhaskenninekthatinee were ao events which
took place that would have seateadfainst on its fmanciaistaternents.

Seeaccotimtsauditrepoit
14



Firsttanterburgsecu4iesJne.
Supplemeaitáf8ehedidesReguired byRule17a-5
As of andsoFth(geur endedeecembe231g2014

Computation atNanoitál

Total Stockholder's equity: $ 185,134.00

Nonallowables assets:
Propereyand equipment 25,780;00
Accountsareceivable-other . . 0.00 (25380.00)

Other Charges
Hairents 23,092.00
Undue Concentration 030 (23 092«00)

Net allowable capital S 136,262.00

Computationaf Basie.Net Capital3equirement

Minimum het capitalrequiredäâ pescentageof aggregateindebtedness $ 970279

Minimum dollar net capital requirement of reporting broker or dealer i 50i000.00

Net capital tequirement . . # $ 50.000:00

Excessmetcapital $ 86.262200

��4�¸_afMpreesteladebtedness

Total Aggregate.Indebtedness $ 14,51LGO

Percentageof aggiegateindebtednessto net capital 10.65%

Reconeiliation of theCámystatioitöfNettapital Under Rule 15c3-1

Computation of Net Capital reportedon FOCUS BA as of December31,2014 $ 136,262.00
Adjustments:

ChangeinEquity (Adjustments) 0.00
Change inNon-Allowable Assets (0.00)
Change inHaircuts 0-00
Change inUnnue Concesaraden Geo0

NCC per Audi 136,26230
Reconciled Ditterence $2__(0.0o)

seeaccontantes auditreport



Eiraffanterbury Securities, Inc.
Supplemental5chedÏesReqed by Rule 1'la-5
agefandfor the year endedeecember31,2014

Exemptive ProvisionsRalel5e55

The Compangis exempt from Rule 15c3-3 becauseniteastomer transactions are cleared through
anotherbrokee-deálèronafullydisclosedbasis. The nameonheel ing firm ieSouthwest
Secutifies.

Statement of Changes in Liebilities Subordinate&toekeßlaimse General Creditors

Balance of suchclaims at Januaryh2(M4 $ -

Additions

Reductions

Belance of such oIaimsatDecemiber31,2014 Si -

Seraccountant's auditreport
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RFNRT ON BROKERDEAIER EX5RTION

Forsheyear endedhecember31,2014

Seeaccountant's audit report
18



EdnardRicilardson, Jr.,CPA
15565Northland Suite 508 West

Southfield, MIi 48075

February 16,2015

Board of Directors .

First Canterbiay Securities inc.
12989Jupiter Road
Šuite 2d3
Dallas, TX 75238-3212

I have reviewed management's statements,included in the accompanying Representation Letter
of Exemptions, in whiek(1pFireGänterbury Seòurities,Inc. identiftâLthe foßowing provisions
of 17 C.FAE.§ 15c3-3(f&under Which First Canterbury Sécniities loc. clairded an exemption
from 17 C.FLR.§ 15c3-3(k)(2)(ii), and (2) FirseCanterbiuy Securities, Inc. stated that First
Canterbury Securities, Inc. met the.identified exemption provisionsabroughout the most recent

fiscal year without exceptign. FirstCanterbury Securities,luc.'s management is responsible for
compiiangewith the exémption piovisions andits statements.

My review was conducted in acuerdancewith thestmdards of the Public Coinpany Accounting
Oversight Board (United Statés)and,accoYdingly, inciudad inquiries and other required
procedures to obtain evideneelabout First Canterbury SecuritiessJac.'s compliance with the

onsÄteviewisisubstantialig lossin scopáthateexamination, the objective of

whichis the expressionofnopinión on managementa statements.accordingly, I do not express
suchanopinion.

Based on my review, Um not awam of any material modifications that should be made to
manasement statemëntareferred to above for them to be fairly stated, itall material respects,
based on the provisionsseefotte in paragraph (k)(2)(ii) of Ibile 15c3-3 under the Securities
Enchange Aci ofi934.

Edward Richardson,Jr.,CPA

Seesecountant's audir report
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February 16, 2015

Edward Richardson, Jr. CPA

15565 Northiand Drive
suite 508 West

soutNield M1 48075

RE: Exemotion Statesent Ruie isc323 (k) (2Nii)dor GYEDecember 3L2014

Dear Mr. Richardson Jr.,

P-easete advised that First Canterbury Securities, inc. has compiled with Exemption Rule 15c3-3 (k) (2)

(ii), for the oeriod of January 1, 2014 through Becember 31, 2014. First Canterbury Securities, tric. did
not noid customer securities or fund's at any time during this period and does business on alimited basis

(publicly registered non-trades REtT5,and oil & gaspartrierships). First Canterbury securities, Inc. past
business has been of similar nature andhas complied to this exemption since inception, January 20,
2015.

Raymond E Jennison ,the president of First Canterbury securities, inc. hasmade avaitaufe to Edward
Richardson all records arid information including ali communications from regulatory agencies received

through the date of this review December 31,2014.

Raymond EJennison has oeen responsible for compliance with the exemption arovision throughout the
fiscal year. Also,there were not any known events or other factors that m:ght have affected First

Canterbury Securities, Inc.'s comphance with this exemption.

If you would like additions information or have any questions, feel free to call me directly at

(214) 349-6973

Very t*¡,yours,''Ts

First Canterbury'Secu4ities, Inc.

President


