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\\\ OMB APPROVAL
SECU SSION OMB Number: 3235-0123
1502 Expires: March 31, 2016
TSR Estimated average burden
A AL AUDITED RE/&RT hours perresponse...... 12.00
FORM X-17A-5 SEC FILE NUMBER
PART Il 8. 16538

FACING PAGE
Information Required of Brokers and Dealers Pursuant to Section 17 of the
Securities Exchange Act of 1934 and Rule 17a-5 Thereunder

REPORT FOR THE PERIOD BEGINNING  04/01/14 AND ENDING  04/30/15
MM/DD/YY MM/DD/YY

A. REGISTRANT IDENTIFICATION

NAME OF BROKER-DEALER: Wadsworth Investment Company, Inc. OFFICIAL USE ONLY

ADDRESS OF PRINCIPAL PLACE OF BUSINESS: (Do not use P.O. Box No.) FIRM 1.D. NO.
565 Washington Avenue

(No. and Street)
North Haven CT 06473
(City) (State) (Zip Code)

NAME AND TELEPHONE NUMBER OF PERSON TO CONTACT IN REGARD TO THIS REPORT
Patrick McKeon (617) 947-2205

(Area Code — Telephone Number)

B. ACCOUNTANT IDENTIFICATION

INDEPENDENT PUBLIC ACCOUNTANT whose opinion is contained in this Report*

Staresinic, Stephen J.

(Name — if'individual, state last, first, middle name)

105 Weratrasse Stuttgart Germany 70190
(Address) (City) (State) (Zip Code) o
CHECK ONE:

m Certified Public Accountant
[0 Public Accountant

[0 Accountant not resident in United States or any of its possessions.

FOR OFFICIAL USE ONLY

*Claims for exemption firom the requirement that the annual report be covered by the opinion of an independent public accountant
must be supported by a statement of facts and circumstances relied on as the basis for the exemption. See Section 240.17a-5(¢)(2)

Potential persons who are to respond to the collection of
information contained in this form are not required to respond
SEC 1410 (06-02) unless the form displays a currently valid OMB control number.



OATH OR AFFIRMATION

I, Patrick McKeon , swear (or affirm) that, to the best of

my knowledge and belief the accompanying financial statement and supporting schedules pertaining to the firm of
Wadsworth Investment Company, Inc. , as

of April 30 ,2015 , are true and correct. I further swear (or affirm) that

neither the company nor any partner, proprietor, principal officer or director has any proprietary interest in any account
classified solely as that of a customer, except as follows:

Signature

Financial & Operations Principal
Title

)MM

Notary Public

This report ** contains (check all applicable boxes):
'ﬂ (a) Facing Page.
(b) Statement of Financial Condition.
p| (c) Statement of Income (Loss).
ﬁ (d) Statement of Changes in Financial Condition.
™ (¢) Statement of Changes in Stockholders’ Equity or Partners’ or Sole Proprietors’ Capital.
J (f) Statement of Changes in Liabilities Subordinated to Claims of Creditors.
™ (2) Computation of Net Capital.
O (h) Computation for Determination of Reserve Requirements Pursuant to Rule 15¢3-3.
O (i) Information Relating to the Possession or Control Requirements Under Rule 15¢3-3.
() A Reconciliation, including appropriate explanation of the Computation of Net Capital Under Rule 15¢3-1 and the
Computation for Determination of the Reserve Requirements Under Exhibit A of Rule 15¢3-3.
O (k) A Reconciliation between the audited and unaudited Statements of Financial Condition with respect to methods of
consolidation.
¥ (1) An Oath or Affirmation.
(m) A copy of the SIPC Supplemental Report.
(n) Areportdescribing any material inadequacies found to exist or found to have existed since the date of the previous audit.

**For conditions of confidential treatment of certain portions of this filing, see section 240.17a-5(e)(3).



OMB APPROVAL
OMB Number: 3235-0123:

UNITED STATES

. o . Expires: May 31,2017}
SECURITIES AND EXCHANGE COMMISSION Eelimatd averags barcen 1
Washington, D.C. 20549 hours perresponse. ..... 12.00§
X_1 7A_5 (Financial and Operational Combined Uniform Single Report)

PART 1A=

(Please read instructions before preparing Form.)

This report is being filed pursuant to (Check Applicable Block(s)):

1) Rule 17a-5(a) [ X[ 16] 2) Rule 17a-5(b) [__[17] 3) Rule 17a-11
4) Special request by designated examining authority [ 19 5) Other
NAME OF BROKER-DEALER SEC FILE NO.
sgHY 1]
\ - - . . FIRM 1.D. NO.
\)\, ADSwO RIH L aveeTménT Q MmpPany | INC 13
ADDRESS OF PRINGIPAL PLAGE OF BUSINESS (Do Not Use P.0. Box No.) ) e l 1 19
— . FOR PERIOD BEGINNING (MM/DD/YY)
oD UG Shuaien Frve e, | 20 , ~
e (No. and Street) G2 } S (24|
, ) o AND ENDING (MM/DD/YY)
Norn Haven [ C1 R OLHTD (23
(City) (State) {Zip Code) | 25 |
NAME AND TELEPHONE NUMBER OF PERSON TO CONTACT IN REGARD TO THIS REPORT (Area Code) — Telephone No.
o . . . (‘ o ~ .. P
[etrick D Keon 3 (el 1-9497- 2205
NAME(S) OF SUBSIDIARIES OR AFFILIATES CONSOLIDATED [N THIS REPCRT: OFFICIAL USE
32 [33
34 [35
36 [37
[38 39
r— —_] DOES RESPONDENT CARRY ITS OWN CUSTOMER ACCOUNTS? YES | [40 ] No [ DT 41
CHECK HERE IF RESPONDENT IS FILING AN AUDITED REPORT [<T42 ]
EXECUTION:

The registrant/broker or dealer submitting this Form and its attachments and the person(s) by
whom it is executed represent hereby that all information contained therein is true, correct and
complete. it is understood that all required items, statements, and schedules are considered
integral parts of this Form and that the submission of any amendment represents that all
unamended items, statements and schedules remain true, correct and complete as previously

submitted.

Dated the 2£ TH day of I YNMNE 20 IS5

Manual signatures of:
1)
2)
Princh Officer or Partner
3)_FL I <)z
Principal Operations Officer or Partner

ATTENTION — Intentional misstatements or omissions of facts constitute Federal
Criminal Violations. (See 18 U.5.C. 1001 and 15 U.S.C. 78:f(a))

Principal Executive Otficer or Managing Partner

L— ——J Persons who respond to the collection of information contained in this form
are not required to respond unless the form displays a currently valid OMB
control number. SEC 1696 (02-03) 1 of 16



TO BE COMPLETED WITH THE ANNUAL AUDIT REPORT ONLY:

INDEPENDENT PUBLIC ACCOUNTANT whose opinion is contained in this Report

NAME (if individual, state last, first, middle name)

o : -~ L U
tacesinie | Steohen ] 70
ADDRESS

s Were QST Usse [77] %#-(_ﬁi aa ('t e (:qpf MANY 73] T (73]

Number and Street City State Zip Gode
CHECK ONE
X Certified Public Accountant FOR SEC USE
[:] Public Accountant @
[7] Accountant not resident in United States (77

or any of its possessions

DO NOT WRITE UNDER THIS LINE . .. FOR SEC USE ONLY

WORK LOCATION REPORT DATE DOC. SEQ. NO. CARD
MM/BD/YY
L 50 | 51 ] [ 52 [ 53

SEC 1696 (02-03) 2 of 16



FINANCIAL AND OPERATIONAL COMBINED UNIFORM SINGLE REPORT
PART lIA

BROKER OR DEALER

b:}iﬁ'(jl,"-}ufw Y TywesTrredd Co DO PN RN

N

3 [0
il

STATEMENT OF FINANCIAL CONDITION FOR NONCARRYING, NONCLEARING AND
CERTAIN OTHER BROKERS OR DEALERS

as of (MM/DD/YY) cuilzelis 99
SEC FILE NO. 98
Consolidated | XX T 198
Unconsolidated[ ][ 199
Allowable Non-Allowable Total
1 GBS e $ [ G%(p  [200 $ 750
2. Recsivables from brokers or dealers:
A. Clearance aCCOUNT ......ovovvrevmnirenrie i sieeenn 3 295
B. Other 300 | § _ 550 i 810
3. Receivable from non-CUStOMErS ............cccceerecsosercone 355 TENERLE {1572 1830
4. Securities and spot commodities
owned at market value:
A, Exempted SECUMItIES ......ovveveiviveceerircenreiens 418
B. Debt securities ...... 419
C. Options.............. - 420
D. Other securities . 2 ey A 424 . -
E. SOt COMMOGILIES w.vvvevvrveorsrecersrerernesereerssecns " 430 2T E s A 50
5. Securities and/or other investments
not readily marketable:
A. Atcosty, § 130
B. Atestimated fair valie ... 440 610 860
6. Securities borrowsd under subordination
agreerents and partners' individual and capital
securities accounts, at market value; 460 630 | 880
A. Exempted
securities $ 150
B. Other
securities $ 160
7. Secured demand NOES. ...ccv.veveiveveeriire e rﬁﬂ 640 890
Market value of collateral:
A. Exempted
securities $ 170
B. Other
securities $ 180
8. Memberships in exchanges:
A. Owned, at
market  § 190
B. Owned, at COSt ..o 650
C.  Contributed for use of the company, at
market value . 660 900
9. Investment in and receivables from affiliates,
subsidiarigs and associated partnerships ...........ccocreenee. 480 670 910
10. Property, furniture, equipment, leasehold
improvements and rights under lease agreements,
at cost-net of accumulated depreciation and
BMOTIZAON ..ot 490 680 | » 920
11, OUNEE BSSELS ..o 535 OO 735 BIOO |93
12, TOTAL ASSETS wocoivsececcrrsrssssoseseenc S 248 15408 TR 4008 Ho G501 e
OMIT PENNIES

SEC 1696 (02-03) 3 of 16



FINANCIAL AND OPERATIONAL COMBINED UNIFORM SINGLE REPORT

PART lIA
BROKER OR DEALER ; .. B as of (M ) 265
UOCQ(\S@)Q (i nvesteedd (o, uig's
STATEMENT OF FINANCIAL CONDITION FOR NONCARRYING, NONCLEARING AND
CERTAIN OTHER BROKERS OR DEALERS
LIABILITIES AND OWNERSHIP EQUITY
Al Non-A.L
Libiliti Liabilit  Liabilit Total
13. Bank 10ans payable ............cccocrvcrneeerisrrerorrcrssanenns $ 1045 § 1255]%; § [1a70
14, Payable to brokers or dealers:
A, Clearance aCCOUNt ..........vcvreerevevriresorerenris 1114 1315 1560
B. Other ....ccovvvvrvernns Yo 1115 1305 1540
15. Payable to non-customers 1155 1355 1610
16. Securities sold not yet purchased,
at market value 1360) [1620
17. Accounts payable, accrued lial o Ny
EXPENSES ANG OMNEY .. AW Y [T 1385 QAT
18. Notes and mortgages payabie:
A, UNSECUTRA ..ovvovvoreeererece e 1210 1690
B, SECURD .....ocovveveree e 1211, [1390] v, 1700
19. E. Liabilities subordinated to claims
of general creditors:
A, Cash DOMTOWINGS: ..vvvevevvveieirre e csesseee 1400 (1710
1, from outsidersy $ 970
2. includes equity subordination (15¢3-1(d))
of ... $ 980
B. Securities borrowings, at market value ............ 1410 (1726
from outsiders 3 930
C. Pursuant to secured demand note
collateral agreements ............cooocoeevveverecnnnes 1420 (1730
1. from outsiders $ 1000
2. includes equity subordination (15¢3-1(d
of... $ 1010
D. Exchange memberships contributed for
use of company, at market valug .............c.......... 1430 {1740
E. Accounts and other borrowings not
qualified for net capital pUrPOSES ......cov.vevcriecnennne 1220 1440 ) (1750
20. TOTAL LIABILITIES ..o $ K ST [1230] 8 1450] $ ot LS TS [1760]
Qwnership Equity
2. SOIB PIOPIABLOISHID ........oo.oocvvsecnccreninsicesesias s e issessssss e ss it e st 25ttt seeeeeesenee s %S 1770
22. Partnership (limited pantners) .........ccco.ecvcervveeennnnns (S 1020)) 1780
23. Corporation:
AL PIBIBITEO STOCK wovvv.eivvveissiesicernuicrmmancenssanress s es et sess s sasss e ss s o3 1s ettt e oot eeees e eeeseee oo 1781
B. Common stock ....... [V 00O 1792
C. Additional paid-in capital . 1793
D. REtAINEO BAMINGS .ovovvrvoveersveemssnnsiios oo ceeseoresessesesseeeseseeneesessssennes X125 11794
S € OO OO K202, (1795
F. Less capita! stock in treasury ...... PN 1796
24. TOTAL OWNERSHIP EQUITY .ovcvve w $ 1800
25. TOTAL LIABILITIES AND OWNERSHIP EQUITY .....oovvoeoe et sessesesesssoss st eeeesone $ U-[3501\ 11810
OMIT PENNIES

SEC 1696 (02-03) 5 of 16



FINANCIAL AND OPERATIONAL COMBINED UNIFORM SINGLE REPORT
PART IIA

BROKER OR DEALER wa O4]20 |65

\;Q(l( L“")UL)Q (A TUne® shnesd (e Pany T

COMPUTATION OF NET CAPITAL

TRE [ -
1. Total ownership equity from Statement of FINANGial CONGIION ..................creovvvecoececee e eeaeeeesnressense s esnes e $ 2R AD 3480
2. Deduct ownership equity not allowable for Net Capital R )| 3490
3. Total ownership equity qUANITIed fOr NE CADIAL .........c.coovriii it vttt st rb s st ssses st eetseessreesanesersrens d 3500
4. Add:
A. Liabilities subordinated to claims of general creditors allowable in computation of net capital 3520
B. Other (deductions) or allowable credits {List) . 3525
5. Total capital and allowable subordinated liabilities 8 2 3R S| 3530
6. Deductions and/or charges:
A. Total non-aliowable assets from i o
Statement of Financial Condition (NOtes B and C) ........ccccconvvmniioniinnecmneinseennnine il & S eTD 3540
B. Secured demand note dElINQUENCY ........c.ouiveireireieetieeresreec et essrs s enires 3590
C. Commodity futures contracts and spot commodities —
proprietary capital charges ...... Cir -
D. Other deductions and/or charges...... \? 11 3 3 3620
7. Other additions and/or allowable credits (List) ....... 3630

8. Net capital before haircuts on securities positions ...
9. Haircuts on securities (computed, where apphcable pursuant to 15c3 1(f)):

Alnd SO 13640

A. Contractual securities commitments 3660
B. Subordinated securities borrowings 3670
C. Trading and investment securities:
1. EXEMIPLEA SBOUMLIES ..evevviverieiiiieereeereset et ise st et eb cenere s tvasaes s bensavaas e vnssersasnes 8 3735
2. Debt securities ......... 3733
3. Options ... 3730
4. Other securlties.... FAILTE 3734
D. Undue Concentration .. 3650 . )
g S 3736] ( B34S 370
10, NBE CAPIBI errrerceerreseseseres et sss e et ettt e s 397175 @
OMIT PENNIES

SEC 1696 (02-03) 7 of 16



FINANCIAL AND OPERATIONAL COMBINED UNIFORM SINGLE REPORT
PART lIA

BROKER OR DEALER . asof (4 | 2e 1S i
O ADSO @ TH LAuE ST st CU NPy | NG |
COMPUTATION OF NET CAPITAL REQUIREMENT

Part A
11, Minimum net capital reQUIrEd (67,% OF NE 19) w.c...cvrcrevevrsivrroooesnoesoesoes s et eess et $ 17172, 375
12. Minimum doliar net capitai requirement of reporting broker or dealer and minimum net capital requirement

of subsidiaries computed in 30C0rdaNCE WI NOE (A) ..eeovevvrieriiciriees et eres e ee s eeee oo $ S OO0 3758
13. Net capital requirement (greater of line 11 or 12) ........ w8 SO0 3760
14. Excess net capital (fine 101858 13) ...co.ovovocvvecccrrccren, o $ /7 7S 3770
15. Excess net capital at 1000% (line 10 85 10% Of NE 19) .......oirvvuinrrrrieiereiier oo rseressseees s eerereen 22 Vs e e 3780

COMPUTATION OF AGGREGATE INDEBTEDNESS

16. Total A.l. liabilities from Statement of FINANCIAI CONGIION .....c.....oovveerrcercererereesessvresesemseesesssses s eseeseeeeeees e ceseseseeee e $ 2005138 [3790
17. Add:

A, Drafts for IMmMEIAte CIBAIL ........vvvvoevveeereveeee et rers s s eessree s Y

B. Market value of securities borrowed for which no equivatent value

1S P OF CTBAIBA ...ttt ceb s bt cse et oo s es e er et

C. Other unrecorded amounts (List) ... $ 3830
18. Total aggregate indebtedness $ 25TE 3840
19. Percentage of aggregate indebtedness to net capital (line 18 + by iNe 10) oovvvveeevvvceirevenrcveieescrrernenns % ».0% 13850
20. Percentage of debt to debt-equity total computed in accordance with Rule 15¢3-1(d) % C.00 |3860

GOMPUTATION OF ALTERNATE NET CAPITAL REQUIREMENT

PariB
21. 2% of combined aggregate debit items as shown in Formula for Reserve Requirements pursuant to Rule 15¢3-3 o

prepared as of the date of the net capital computation including both brokers or dealers and consolidated subsidiaries’ debits.......... $ [3970]
22, Minimum doflar net capital requirement of reporting broker or dealer and minimum net capita! requirement of

subsidiaries computed in ACCOTGANCE WIE NOLE (A) ......uvrvveeivericrieeieseereeeeree s s ser oo sesese st es e ses oo seseeee e eee e eeeeee oo e 28 3880
23. Net capital requirement (greater of fing 21 or 22) § 3760
24. EXCESS GaPItAl (N8 T0UBES 23) ...couvcoveoessiecieerccnsssirecsscisimsecasessssssssesssssssssssas s b b5t s sss s oo enee e e eesr e e seneees 3 3910
25. Net capital in excess of the greater of:

A. 5% of combined aggregate debit itemMs OF $120,000 ...........ooovcesvoreeerie et eeesesreee e s seee oo eesee s eee s eeeeseee oo e $ [3920]
NOTES:

(A} The minimum net capital requirement should be computed by adding the minimum dolfar net capital requirement of the reporting broker dealer and, for each

subsidiary to be consolidated, the greater of:
1. Minimum dollar net capital requirement , or
2. 6Y,% of aggregate indebtedness or 4% of aggregate debits if alternative method is used.

(8) Do not deduct the value of securities borrowed under subordination agreements or secured demand note covered by subordination agreements not in satisfactory form
and the market vaiues of memberships in exchanges contributed for use of company (contra ta item 1740} and partners* securities which were included in non-afiowable
assets.

(C) For reports filed pursuant to paragraph (d) of Rule 17a-5, respondent should provide a list of material non-allowable assets.

SEC 1696 (02-03) 9 of 16



FINANCIAL AND OPERATIONAL COMBINED UNIFORM SINGLE REPORT
PART [IA

3, N, - 3 " |
ORER RO 0 Ao 2T INUESIMEST  ComPANY | 1 nC E
For the period (MMDDYY) from, 0501y [3339t0 (MBS 3933
Number of months included in this statement Y 13931]
STATEMENT OF INCOME (LOSS)
REVENUE
1. Commissions:
a. Commissions on transactions in exchange listed equity securities executed on an exchange................ s $ 3935
b.  Commissions on listed OPHON ANSACHONS ...........ooovoveveeerreseoeeeeoeeosee oo .o 3938
c. All other securities commissions ........... . 3933
0. TOtAl SECUMHES COMMUSSIONS -....vvvvrvesceceersneensssessonsssssososesseesreseree st esessesssse e eeseeeseeee e 3940
2. Gains or losses on firm securities trading accounts o
a. From market making in options on a NAtioNal SECUMHIES BXCNANGE .............ooeseceseseceererreres et 3945
B, FrOM Al OIB IBAING ...c..oceco e cseree st oeeeeeeeeee e 3949
Co Tt GAIN (I0SS) -..vvcvvveissiivnvceininssesss e ssecesss s ssssas st ikt oot e et 3950
3. Gains or losses on firm SECUMILIES INVESUMENT AECOUNES ........vorooerceove oo eeneessseeseesees s eeeoeeseeseseseoeeoee 3952
4. Profit (105s) from UNDEIWIING ANG SEHING GIOUDS ....ooevvrvvrrrceeseeesevssersreeesemssens st s "2 3959
5. Revenue from sale of iNVESIMENt COMPANY SRATES .v..e..cv...veveooecuereesseseeeeesseseesee s ess oo eoeoeeeeeeeesseeoeeooo 53103 3970
B, COMMOGIIES TBVEMUE ....v.c.ccccovvessovecerreersscessmsene s essss oo et oo oo oeeseeeeee oo 3990
7. Fees for account supervision, investment advisory and administrative services . BHAEOR 3975
8. OMNEITBVBIUE ......oocoooeeveevceerir et s oo s es oo eoe oo es oo eoeoo . 21893, 3995
9. Total revenue o $ Q3335977 14030
EXPENSES
10. Salaries and other employment costs for general partners and voting Sockhotder BHICEIS .....c....o..ovviiirc e 4120
11. Other employee compensation and benefits (A ss52 14115
12. Commissions paid to other broker-dealers . 4140
T3 INHETBSE BXDBNSE ..ooo vt sase s s et eee e cOC 4075
a. Includes interest on accounts subject to subordination agreements ...
14, Requlatory T88S aNT BXPENSES ...........oooseeveceevirminrroevrermeoe oo oo eeseees e oo eoeeeesteeeee et oeooeee oo ereee o] 1 05 [4195
5. OUEE BXPBASES .vovrceceevsivvisrassoncs ot oo sessscsssess e ssssss st ettt eeeeeesoeeeeees oo L 25013 (4100
T8, TOTAL BXPENSES .....oovevvvrscecveciacaraniasossc et e ss s ent s et $ S 5S 30 14200
NET INCOME
17. Income (loss) before Federal incoms taxes and items elow (Item 918SS HOM 16) ... oveoeocoereoeoeeeoeoeoeooeooooeo oo $ 2:07] [4210
18. Provision for Federal iNCOME taXES (O PATENL ONY) ......vvvvvvvvvoeeceressseoevesserees e comeseeseeeesssseees st eeeoeseeoeeeseeeee oo ‘28 4220
19. Equity in earnings (losses) of unconsolidated subsidiaries not included aDOVE ............ooroooovooorooooooeoooooo 4222
a.  After Federal inCOme taxes O ...........oooveereeeevvireeeeresccnneereessrerresns
20. EXIra0rdinary QAINS (I0SSES) ........rv.corvvereveevererensememsssssarsssasssssssesmasasnassasstsssaesesesesraees e oot oeee e eesossess s oooses oo e 4224
a. After Federal INCOME taXeS OF ...........oovvovvvvoceeereereeeeeeeeeeee e
21. Cumulative effect of changes in accounting prnciples .................... 4225
22. Netincome (loss) after Federal income taxes and extraordinary items $ 4230
MONTHLY INCOME
23. Income (current month orily) before provision for Federal income taxes and extraordinary ems ...............ooooooovorooorooo s (2413 5) [4217]

SEC 1696 (02-03) 11
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FINANCIAL AND OPERATIONAL COMBINED UNIFORM SINGLE REPORT
PART IIA

BROKER OR DEALER ;- %
W BOLLOW@TY, ey COBE AT ( ey TN

For the period (MMDDYY) from &0 t9 OM A0 (0

STATEMENT OF CHANGES IN OWNERSHIP EQUITY
(SOLE PROPRIETORSHIP, PARTNERSHIP OR CORPORATION)

- BaIANCE, DEGINING OF PEIIO ......c.occoecervcrrre e ss et oo s 2ileCse mmg

AL NELINCOME {I0) 1vrvvvvvvesiirsssesssssssscsnesessmesssssssssssssssssessosssse s emeeesesese s seers e esee oo oo eoeoee oo 2=04"T 14250
B. Additions (Includes non-conforming capital of ... g8 4262]) 4260
C. Deductions (Includes nON-CONEArMING CaPItal Of ..............erooeroovooeeeoeeceeoeooooeeeoooo 3 4272]) 4270

. Balance, end of PEriod (FIOM HEM 1800) ..o s 2¢ 933 [am

STATEMENT OF CHANGES IN LIABILITIES SUBORDINATED
TO GLAIMS OF GENERAL CREDITORS

< BalaNCe, DBGINING Of PEMIOM .....vvvoovvveceresisereeceesccrniesssaes s ssss s icesss e seres e ee oo ee oo 08 4300
A. Increases 4310

B DIBETEASES .....ooovoioeeo v et e s 4320
Balance, end of PEriod (FIOM HBM 3520) .......c..coccvorvcvorrerroeenimesscoeeasseresseseeess oo seesse s see oo eoeeeeeseoeeeseseeeeeseeeeeo $ [4330
OMIT PENNIES
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FINANCIAL AND OPERATIONAL COMBINED UNIFORM SINGLE REPORT
PART IIA
BROKER OR DEALER UL\ et 27 1 TTAOUE ST (0F AT CEOH\ PNy TN C as of (';Lf\}&" )/57 i
EXEMPTIVE PROVISION UNDER RULE 15¢3-3

24. 1f an exemption from Rule 15¢3-1 is claimed, identify below the section upon which such exemption is based {check one only)

A, (K){1) — $2,500 capital Category as PEr RUIE 1563-1 w.....oooovvvceveveeceeeeecarsreeeeesmseoeseresesenssssssssssens . % 4550]
B. (k) (2){A) — "Special Account for the Exclusive Benefit of customers™ maintained 4560
C. (K)(2)(B) — All customer transactions cleared through another broker-dealer on a fully disclosed basis.
Name of clearing firm-, 4335 4570
D. (k}(3) — Exempted by order of the Commission (NCIUGE COPY OF IBEEN) .........ovevveerrerevreee e oeeser e 4580
Ownership Equity and Subordinated Liabilities maturing or proposed to be withdrawn within the next six months
and accruals, (as defined below), which have not been deducted in the computation of Net Capital.
Type of Proposed Amount to be
Withdrawal or Withdrawn (cash (MMDDYY) Expect
Accrual Insider or amount and/or Net Withdrawatl or to
(See below Outsider? Capital Value of Maturity Renew
for code) Name of Lender or Gontributor (In or Qut) Securities) Date {Yes or No)
) 4600 4601 4602 4503 4604 4605
) (4610 4611 4612 4613 4614 [4615]
3 4620 4621 4622 4623 4624 {4625
‘u 4630 4631 4632 4633 4634 4635
5 4640 4641 4642 4643 4644 4645]
Total $5 4699]
OMIT PENNIES

Instructions:  Detail Listing must include the total of items maturing during the six month period following the report date, regardiess of whether or not the capitat contribution is
expected to be renewed. The schedute must also include proposed capital withdrawals scheduled within the six month period following the report date including
the proposed redemption of stock and anticipated accruals which would cause a reduction of Net Capital. These anticipated accruals would include amounts of
bonuses, partners’ drawing accounts, taxes, and interest on capital, voluntary contributions to pension or profit sharing plans, etc., which have not been deducted
in the computation of Net Capital, but which you anticipate will be paid within the next six months.

WITHDRAWAL CODE: DESCRIPTIONS
1. Equity Gapital
2. Subordinated Liabitities
3. Accruals

SEC 1696 (02-03) 15 of 16



WADSWORTH INVESTMENT COMPANY, INC.
STATEMENT OF CASH FLOWS
For the period ended April 30, 2015

OPERATING ACTIVITIES:

Net income/(loss) h) 26,067

Adjustments to reconcile net gain to net cash
provided by operating activities:

(Gain)/loss on securities 5,015

Unrealized (gain)/loss on securities 20,647
Decrease/(Increase) in receivables 25,397
Decrease in accrued liabilities (24,182)

Net cash used in operating activities - 52,944

INVESTING ACTIVITIES:

Proceeds from sale of securities 69,586
Purchases of securities ( 0)

Net cash used in investing activities 69,586
(Decrease)/Increase in cash and cash equivalents 229,707
Cash and cash equivalents at beginning of year 160,121

Cash and cash equivalents at end of year 389,828

SUPPLEMENTAL DISCLOSURES:

Interest Paid: NONE
Income taxes paid: Federal - 0; State $1,193

See accompanying notes and auditor’s report



WADSWORTH INVESTMENT COMPANY, INC.
NOTES TO FINANCIAL STATEMENTS
April 30, 2015

‘1. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED)

f) Concentrations of Credit Risk

Cash accounts are maintained at a bank in Wallingford, Connecticut and a
Mutual Fund Money Market account. At times, cash balances may be in
excess of FDIC insurance limits, or in uninsured accounts.

g) Stockholder Equity

The stockholder equity consists of retained earnings and common stock
outstanding. These are 100 shares no-par common stock authorized with
60 shares issued outstanding at April 30, 2015.

h) Bad Debts

The Company uses the direct write-off method to record bad debts. As a
result, the Company does not maintain an allowance for bad debts.

2. RELATED PARTY TRANSACTIONS

The Company is solely owned by Wadsworth Family, LLC (WF, LLC). William F.
Wadsworth, Sr. is the manager of WF, LLC. WF, LLC also owns a majority
interest in W& W Properties, LLC and Portfolio Timing Services (PTS). William
F. Wadsworth, Sr. also owns an interest in Wadsworth Financial Group, Inc. WF,
LLC also owns an interest in DECA ONE, LLC. '

Many of the clients of Wadsworth Investment Company, Inc. (the Company) are
also clients of PTS. Each entity receives commissions or fees from clients for the
services they provide. The Company and PTS receive payment from each other.
DECA ONE, LLC is also a client of the Company. Wadsworth Financial Group,
Inc. and W&W Properties, LLC did not have any intercompany transactions with
the Company.

See accompanying notes on auditor’s report.



WADSWORTH INVESTMENT COMPANY, INC.
NOTES TO FINANCIAL STATEMENTS
April 30, 2015

1. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

a)

d)

Description of Business

Wadsworth Investment Company, Inc. is a broker-dealer, located in
North Haven, CT, which sells shares of mutual funds and other
investments.  The Company receives most of its income from
commissions on the sale of investments and does not handle any client
funds or hold any client securities.

Basis of Financial Statement Presentation

The Company prepares the FOCUS REPORT in accordance with the
requirements of the Securities and Exchange Commission. The basis of
accounting is the same as accounting principles generally accepted in
the United States.

Equipment

Equipment is stated at cost and depreciated using estimated useful lives.
The estimated useful life of equipment is 5 ~ 7 years. The current year
depreciation expense is $0. Equipment book value is summarized as
follows:

Equipment $7,578
Accumulated depreciation ( 7.578)
Net Book Value 3 0

Cash and Cash Equivalents

For the purposes of the statement of cash flows, the Company considers
all short-term debt securities with maturity of three months or less to be
cash equivalents.

Use of Estimates

The preparation of financial statements in conformity with accounting
principles generally accepted in the United States requires management
to make estimates and assumptions that affect certain reported amounts
and disclosures. Accordingly, actual results could differ from those
estimates.

See accompanying notes on auditor’s report.



WADSWORTH INVESTMENT COMPANY, INC.
NOTES TO FINANCIAL STATEMENTS
April 30, 2015

3. INCOME TAXES

No provision has been made for deferred taxes because the timing differences
between book and tax depreciation are immaterial and the Company does not
have any other timing differences.

There are no income taxes currently due for Wadsworth Investment Company,
Inc for the tax period ending April 30, 2015.

See accompanying notes on auditor's report.



WADSWORTH INVESTMENT COMPANY, INC.
RECONCILIATION OF COMPUTATION OF NET CAPITAL

April 30, 2015
Net capital per audit report $329,775
Net capital per 5" quarterly report $329.775
Difference NONE

There were no differences in net capital. The adjusting entries recorded to complete the audit
report were also recorded in the 5% quarterly report.

See accompanying notes on auditor’s report.



Independent Auditor’s Report

William F. Wadsworth

Wadsworth Investment Company, Inc
565 Washington Avenue

North Haven CT 06473

I have audited the accompanying Balance Sheet (Statement of Financial Condition) of Wadsworth Investment
Company, Inc, as of April 30, 2015 and the related Profjt and Loss Statement (Income Statement), Statement of
Cash Flows, the Financial and Operational Combined Uniform Single Report (FOCUS REPORT), and
Reconciliation of Computation of Net Capital. These financial statements are the responsibility of the
Company’s management. My responsibility is to express an opinion on these financial statements based on my
audit,

I conducted the audit in accordance with auditing standards generally accepted in the United States of America.
Those standards require that | plan and perform the audit to obtain reasonable assurance about whether the
financial statements are free of material misstatement. An audit includes examining, on a test basis, evidence
supporting the amounts and disclosures in the financial statements. An audit also includes assessing the
accounting principles used and significant estimates made by management, as well as evaluating the overall
financial statement presentation. [ believe that my audit provides a reasonable basis for my opinion.

In my opinion, the financial statements referred to above present fairly, in all material respects, the financial
position of Wadsworth Investment Company, Inc, as of April 30, 2015, the results of their operations and their
cash flows for the year then ended in accordance with accounting principles generally accepted in the United
States of America. The Statement of Financial Condition for Noncarrying, Nonclearing and Certain Other
Brokers or Dealers of Wadsworth Investment Company, Inc, as of April 30, 2015 and the Financial and
Operational Combined Uniform Single Report (FOCUS REPORT), Computation of Net Capital, Computation of
Net Capital Requirement and the Reconciliation of Computation of Net Capital for the year ended were prepared
in accordance with the accounting practices prescribed by the Securities and Exchange Commission and with
accounting princi generally acg in the United States of America.

Stephen J. Staresinic
Certified Public Accountant
May 11, 2015

Stephen J. Staresinic



Independent Auditor's Report on Internal Accounting Control

To the President

Wadsworth Investment Co, Inc.
565 Washington Avenue

North Haven, CT 06473

significant deficiencies. Under standards issued by the American Institute of Certified Public
Accountants, significant deficiencies are deficiencies in internal control, of a combination of
defiencies, that adversely affect WIC’s ability to initiate, authorize, record, process or report

prevented or detected. Material weaknesses are significant deficiencies, or a combination of
significant deficiencies, that result in a more than remote likelihood that material
misstatements in relation to the financial statements being audited will not be prevented or
detected. [ noted no matters involving the internal control over financial reporting and its
operation that [ considered to be material weaknesses.

As part of obtaining reasonable assurance about whether WIC's financial statements are free
of material misstatement, | performed tests of its compliance with certain provisions of laws,
‘regulations, contracts and agreements, noncompliance with which could have a direct and
material effect on the determination of financial statement amounts, However, providing an
opinion on compliance with those provisions was not an objective of our audit, and
accordingly, I do not express such an opinion.

This report is inteded solely for the information and use of the management of Wadsworth
Investment Co., Inc. and the U.S. Security and Exchange Commission and is not intended to
be and should not be used by anyone other than these specific parties.

g/

Certified Public Accountant
May 11,2015



SIPC Supplemental Report pursuant to SEC Rule 17a-5(e)(4)

To the President

Wadsworth Investment Co, Inc.
565 Washington Avenue

North Haven, CT 06473

I have examined the SIPC general assessment of Wadsworth Investment Co., Inc. (WIC) for
the year ended April 30, 2015 and its reconciliation with financial statements of. (WIC) as of
April 30, 2015.

WIC made a single payment to SIPC during the year ended April 30, 2014, $ 287.23, with the
SIPC-6 Form on November 29,2014, A payment of § 267.76 was made when the Form
SIPC-7T was filed on June 22, 2015.

I'have compared the assessment payment recorded and its respective cash disbursement and
have verified the accuracy the Annual General Assessment Reconciliation (Form SIPC-7) as
well as comparing the Form SIPC-7 with the working papers supporting its data and with the
working papers supporting the recorded income and other accounts of WIC for the year ended
April 30, 2014,

WIC has not applied for an exclusion from membership in the SIPC.

In my opinion, the assessment was determined fairly in accordance with applicable
instructions and forms and was duly paid.

This report is inteded solely for the information and use of the management of Wadsworth
Investment Co., Inc. and the Financial Industry Regulatory Authority and is not intended to be

and should no used by aWn these specific parties.

Stephen J. Staresinic
Certified Public Accountant
June 22, 2015



Independent Auditor's Statement on Material Inadequacies

To the President

Wadsworth Investment Co, Inc.
565 Washington Avenue

North Haven CT 06473

I have audited the accompanying financial statements of Wadsworth Investment Co.; Inc.
(WIC) as of April 30, 2015, and the related statements of income, changes in ownership
equity and cash flows for the year then ended that you are filing pursuant to rule 17a-5 under
the Securities Exchange Act of 1934, and have issued my report thereon dated June 10, 2013.
I conducted my audit in accordance with accounting standards generally accepted in the
United States of America.

In planning and performing my audit, I considered WIC’s internal control over financial
reporting in order to determine my auditing procedures for the purpose of expressing my
opinion on the financial statements and not to provide assurance on the internal control over
financial reporting. My consideration of the internal control over financial reporting would
not necessariy disclose all matters in the internal control over financial reporting that might be
significant deficiencies. Under standards issued by the American Institute of Certified Public
Accountants, significant deficiencies are deficiencies in internal control, of a combination of
defiencies, that adversely affect WIC’s ability to initiate, authorize, record, process or report
financial data reliably and in accordance with accounting principles generally accepted in the
United States of America such that there is more than a remote likelihood that a misstatement
of the financial statements being audited that is more than inconsequential will not be
prevented or detected. Material weaknesses are significant deficiencies, or a combination of
significant deficiencies, that result in a more than remote likelihood that material
misstatements in relation to the financial statements being audited will not be prevented or
detected.

I found and noted no matters involving the internal control over financial reporting and its
operation that I considered to be material inadequacies.

Stepheh J, Staresinic
Certified Public Accountant
May 11, 2015



Report of Independent Registered Public Accounting Firm

['have reviewed management's Statements, included in the accompanying Wadsworth Investment
Company, Inc Exemption Report, in which Wadsworth Investmen Company Inc (“the Company™)
identified the following provisions of |7 C.F.R. § 15¢3-3(k) under which (1) the Company ctaimed an
exemption from |7 C.F.R. § 240.15¢3.3: (1) and 2(i) (the “exemption provisions™) and (2) the Company
stated that the Company met the identified exemption provisions throughout the mos; recent fiscal year
without exception, The Company’s management is responsible for compliance with the exemption
provisions and s Statements,

My review was conducted in accordance with the standards of the Public Company Accounting Oversight
Board (United States) and accordingly, included inquiries and other required procedures to obtain evidence
about the Company’s compliance with the exemption provisions. A review is substantially less in scope

than an examination, the objective of which is the expression of an opinion on management’s statements.
Accordingly. | do not express such an opinion.

Based on my review, | am not aware of any material modifications that shoujd be made to management’s
statements referred to above for them 1o be fairly stated in all materia| respects, based on the conditions set
forth in paragraph (k) (1) and 2(i) of Rule 15¢3-3 under the Securities Exchange Act of 1934,

North Haven, CT

Il May 2015



Wadsworth Investment Company, Inc. Exemption Report

Wadsworth Investment Company, Inc. (the "Company”) is a registered broker-dealer subject to Rule 17a-5
promulgated by the Securities and Exchange Commission (17 C.F.R. §240.17a-5, "Reports to be made by certain
brokers and dealers"). This Exemption Report was prepared as required by 17 C.F.R. § 240.17a-5(d)(1) and (4). To
the best of its knowledge and belief, the Company states the following:

The Company claimed an exemption from 17 C.F.R. § 240.15¢3-3 under the following provisions of 17 C.F.R. §
240.15¢3-3 (k):

®

(ii)
(@)

(b)
©

(iif)

(iv)

@
(®

(if)

The broker's or dealer's transactions as dealer (as principal for its own account) are limited to the purchase, sale,
and redemption of redeemable securities of registered investment companies or of interests or participations in
an insurance company separate account, whether or not registered as an investment company; except that a
broker or dealer transacting business as a sole proprietor may also effect occasional transactions in other
securities for its own account with or through another registered broker or dealer,

The broker's or dealer's transactions as broker (agent) are limited to:

The sale and redemption of redeemable securities of registered investment companies or of interests or
participations in an insurance company separate account, whether or not registered as an investment
company;

the solicitation of share accounts for savings and loan associations insured by an instrumentality of the United
States; and

the sale of securities for the account of a customer to obtain funds for immediate reinvestment in redeemable
securities of registered investment companies; and

The broker or dealer promptly transmits all funds and delivers all securities received in connection with its
activities as a broker or dealer, and does not otherwise hold funds or securities for, or owe money or securities
to, customers.

Notwithstanding the foregoing, this section shall not apply to any insurance company which is a registered
broker-dealer, and which otherwise meets all of the conditions in paragraphs (k)(1) (i), (ii), and (iii) of this
section, solely by reason of its participation in transactions that are a part of the business of insurance,
including the purchasing, selling, or holding of securities for or on behalf of such company's general and
separate accounts.

The provisions of this section shall not be applicable to a broker or dealer:

Who carries no margin accounts, promptly transmits all customer funds and delivers all securities received in
connection with its activities as a broker or dealer, does not otherwise hold funds or securities for, or owe
money or securities to, customers and effectuates all financial transactions between the broker or dealer and
its customers through one or more bank accounts, each to be designated as "Special Account for the
Exclusive Benefit of Customers of (name of the broker or dealer)"; or

Who, as an introducing broker or dealer, clears all transactions with and for customers on a fully disclosed
basis with a clearing broker or dealer, and who promptly transmits all customer funds and securities to the
clearing broker or dealer which carries all of the accounts of such customers and maintains and preserves
such books and records pertaining thereto pursuant to the requirements of §§ 240.17a-3 and 240.17a-4 of this
chapter, as are customarily made and kept by a clearing broker or dealer.




o

The Company met the identified exemption provisions in 17 C.F.R. § 240.15¢3-3(k) throughout the most recent
fiscal year without exception.

[, Patrick W. McKeon, Financial and Operations Principal, swear (or affirm) that, to my best knowledge and belief,
this Exemption Report is true and correct

W 7 ,‘-y(m
Patrick W, McKeon

Financial and Operations Principal
Wadsworth Investment Company, Inc.




