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ANNUAL AUDITED REPORT SEC FILE NUMBER
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PART I
FACING PAGE

Information Required of Brokers and Dealers Pursuant to Section 17 of the
Securities Exchange Act of 1934 and Rule 17a-5 Thereunder

REPORT FOR THE PERIOD BEGINNING ____06/18/14 AND ENDING 12/31/14
MM/DD/YY MM/DD/YY

A. REGISTRANT IDENTIFICATION
NAME OF BROKER - DEALER: JMG Securities LLC

- [ OFFICIAL USE ONLY
FIRM ID. NO.
ADDRESS OF PRINCIPAL PLACE OF BUSINESS: (Do not use P.O, Box No.)
1270 Broadway, Suite 303
(No. and Street)
M — NY ' _10001
(Chty) , Btate) Zip Code)

NAME AND TELEPHONE NUMBER OF PERSON TO CONTACT IN REGARD TO THIS REPORT
John Gii 2 12-2(03-2 166
{Area Code - Telephone No.

B. ACCOUNTANT IDENTIFICATION

INDEPENDENT PUBLIC ACCOUNTANT whose opinion is contained in this Report*

Wej Wei & Co. LLP
(Name - if individua), state last, first, middle name)
133-10 39t Ave Flushi NY 113
(Address) (é'ls'Jgty) (State) (%?p Code)
CHECK ONE:

) EI Certified Public Accountant
D Public Accountant
D Accountant not resident in United States or any of its possessions.

FOR OFFICTAL USEONLY

*Claims for exemption front the requirement that the annual report be covered by the opinion of an independant public accouniant  must be supported by a statement
of facts and circumstances relied on as the basis for the exemption. See section 240.17a-5(e)(2).
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CERTIFIED PUBLIC ACCOUNIANTS

¢ MAIN OFFiICE
133-10 39™ Avenue
Fuusting, NY 11354
Te. (718)445-6308
Fax.(718)445-6760

e CaLFORNIA OFFICE
36 W Bay Stare Syreer
Atnamsra, CA 91801
Te. (626)282-1630
Fax.(626)282-9726

REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING
FIRM

To Member of
JMG Securities, LL.C

We have audited the accompanying statement of financial condition of JMG
Securities, LLC (the “Company”) (a Delaware limited liability company), as of
December 31, 2014, that is filed pursuant to Rule 17a-5 under the Securities
Exchange Act of 1934, and the related notes to the financial statement. The
Company’s management is responsible for this financial statement. Our
responsibility is to express an opinion on this financial statement based on our audit.

We conducted our audit in accordance with the standards of the Public Company
Accounting Oversight Board (United States). Those standards require that we plan
and perform the audit to obtain reasonable assurance about whether the statement of
financial condition is free of material misstatement. The company is not required to
have, nor were we engaged to perform, an audit of its internal control over financial
reporting. Our audit included consideration of internal control over financial
reporting as a basis for designing audit procedures that are appropriate in the
circumstances, but not for the purpose of expressing an opinion on the effectiveness
of the company’s internal control over financial reporting. Accordingly, we express
no such opinion. An audit also includes examining, on a test basis, evidence
supporting the amounts and disclosures in the statement of financial position,
assessing the accounting principles used and significant estimates made by
management, as well as evaluating the overall statement of financial position
presentation. We believe that our audit provides a reasonable basis for our opinion.

In our opinion, the statement of financial condition referred to above presents fairly,
in all material respects, the financial condition of JMG Securities, LLC as of
December 31, 2014 in accordance with accounting principles generally accepted in
the United States of America.

e Wse 5 G L
Flushing, NY
February 26, 2015



JMG SECURITIES, LLC
STATEMENT OF FINANCIAL CONDITION
DECEMBER 31, 2014

Assets
Cash $ 54,517
Accounts receivable 1,000
Prepaid expenses 2,520
Furniture and equipment, net 5,877
Total assets $ 63914

Liabilities and Member’s Equity

Liabilities:
Accounts and accrued expenses payable $ 1,461
Total liabilities 1,461
Member’s equity:
Capital 62,453
Total member’s equity 62,453
Total liabilities and member’s equity ' $ 63914

See accompanying notes to the financial statements.



JMG SECURITIES, LLC
NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED DECEMBER 31, 2014
L

NOTE 1 - ORGANIZATION

JMG Securities, LLC (“the Company”) is registered as a Broker-Dealer in securities pursuant to
Section 15(b) of the Securities and Exchange Act of 1934. The Company was formed on
January 9, 2013 in the State of Delaware as a limited liability company and obtained FINRA
approval as a registered Broker-Dealer on June 18, 2014.

The Company’s principal activities include private placements, providing consulting advice and
providing referrals to other brokers.

NOTE 2 - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES
Basis of Presentation

The Company’s financial statements are prepared in accordance accounting principles generally
accepted in the United States of America.

Cash and cash equivalents

The Company considers all highly liquid investments with an original maturity of three months
or less to be cash equivalents

Accounting basis

The Company uses the accrual basis of accounting for financial statement and income tax
reporting.  Accordingly, revenues are recognized when services are rendered and expenses
realized when the obligation is incurred.

Income taxes

The Company is treated as a disregarded entity for federal and state income tax reporting
purposes and, thus no federal or state income tax expense has been recorded in the financial
statements. Taxable income (loss) of the Company is passed through to its member and reported
on their individual tax return.

Estimates

The preparation of financial statements in conformity with accounting principles generally
accepted in the United States of America requires management to make estimates and
assumptions that affect the reported amounts of assets and liabilities and disclosures of
contingent assets and liabilities at the date of the financial statements and the reported amounts

of revenues and expenses during the reporting period. Actual results may differ from these
estimates.



JMG SECURITIES, LLC
NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED DECEMBER 31, 2014
o

NOTE 2 - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED)

Property and Equipment

Property and equipment are stated at cost. The cost of property and equipment is depreciated
over the estimated useful life of the related assets. Leasehold improvements are amortized over
the lesser of the term of the related lease or the estimated useful lives of the assets. Depreciation
and amortization are computed on the straight-line method for both financial reporting and
income tax purposes.

NOTE 3 - PROPERTY AND EQUIPMENT

Property and equipment consists of the following:

Office equipment $6,384
Furniture 600
6,984

Less: accumulated depreciation (1,107
Property and equipment, net $5,877

Depreciation expense for the year ended December 31, 2014 was $1,107.
NOTE 4 — NET CAPITAL

The Company is subject to the Securities and Exchange Commission Uniform Net Capital Rule
(rule 15¢3-1), which requires maintaining a minimum net capital and requires that the rate of
aggregate indebtedness to net capital, both as defined, shall not exceed 15 to 1. The Company is
required to maintain minimum net capital of $5,000. At December 31, 2014, the Company had
net capital of $53,056 and $48,056 of excess net capital. At December 31, 2014, the Company’s
aggregate indebtedness to net capital ratio was .03 to 1.

Note 5 - SUBSEQUENT EVENTS

The Company’s management has performed subsequent events procedures through February 26,
2015, which is the date the financial statements were available to be issued. There were no
subsequent events requiring adjustment to the financial statements or disclosures as stated herein.



