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ACCOUNTANTS
CONSULTANTS

REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM

To the Board of Directors
LaraDorbecker Securities Corporation

We have audited the accompanying statement of financial condition of LaraDorbecker Securities Corporation (the
“Company”) as of September 30, 2015, and the related statements of income, changes in stockholders’ equity, changes in
liabilities subordinated to claims of general creditors, and cash flows for the year then ended. These financial statements
are the responsibility of the Company's management. Our responsibility is to express an opinion on these financial
statements based on our audit.

We conducted our audit in accordance with the standards of the Public Company Accounting Oversight Board (United
States). Those standards require that we plan and perform the audit to obtain reasonable assurance about whether the
financial statements are free of material misstatement. Our audit includes examining, on a test basis, evidence supporting
the amounts and disclosures in the financial statements. An audit also includes assessing the accounting principles used
and significant estimates made by management, as well as evaluating the overall financial statement presentation. We
believe that our audit provides a reasonable basis for our opinion.

In our opinion, the financial statements referred to above present fairly, in all material respects, the financial position of
LaraDorbecker Securities Corporation as of September 30, 2015, and the results of its operations and its cash flows for the
year then ended in accordance with accounting principles generally accepted in the United States.

The supplementary information contained in Schedule | and II (the Supplemental Information) has been subjected to audit
procedures performed in conjunction with the audit of the Company's financial statements. The Supplemental Information is
the responsibility of the Company's management. Our audit procedures included determining whether the Supplemental
Information reconciles to the financial statements or the underlying accounting and other records, as applicable, and
performing procedures to test the completeness and accuracy of the information presented in the Supplemental Information.
In forming our opinion on the Supplemental Information, we evaluated whether the Supplemental Information, including its
form and content is presented in conformity with 17 C.F.R. § 240.17a-5. In our opinion, the supplementary information
contained in Schedule | and Il is fairly stated, in all material respects, in relation to the financial statements as a whole.

CF &Co., LLP.
Dallas, Texas
November 11, 2015
www.cflip.com
8750 N. Central Expressway 972.387.4300 CPAmerica International, in alliance with Crowe Horwath International
Suite 300 800.834.8586 Member: | The International Accounting Group

Dallas, TX 75231-6464 972.960.2810 fax World Services Group



LARADORBECKER SECURITIES CORPORATION
Statement of Financial Condition
September 30, 2015

ASSETS

Cash and cash equivalents
Receivable from broker-dealer and clearing organizations
Property and equipment, net of accumulated

depreciation of $29,462
Other assets
LIABILITIES AND STOCKHOLDERS’ EQUITY
Liabilities
Accounts payable and accrued expenses
Commission payable

Stockholders’ equity
Common stock - $.01 par value, 10,000 shares authorized,
10,000 shares issued and outstanding
Additional paid-in capital
Retained earnings

Total stockholders' equity

The accompanying notes are an integral part of these financial statements.
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$ 109,091
52,006

13,268
10,900

$ 185,265

$ 19,495
9,250

28,745

100
168,956

(12,536)
156,520

$ 185,265



LARADORBECKER SECURITIES CORPORATION
Statement of Income
For the Year Ended September 30, 2015

Revenues
Commission income $ 526472
Interest income 7,781
Other Income 45,679
579,932
Expenses ,
Compensation and benefits 176,504
Commissions and clearance paid to other brokers 199,714
Interest expense 565
Occupancy and equipment costs 127,488
Regulatory expense 79,634
Communications expense 19,474
Promotional costs 55,886
Other expenses 1,312
660,577
Net Income (loss) before income taxes h (80,645)
Federal income tax benefit
11,789

Net Income (Loss) § (68,856)

The accompanying notes are an integral part of these financial statements.
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Balances at
September 30, 2014

Capital Contributed
Net income (loss)

Balances at
September 30, 2015

LARADORBECKER SECURITIES CORPORATION

Statement of Changes in Stockholders' Equity

For the Year Ended September 30, 2015

_Shares _

10,000

10,000

Common
Stock

$ 100

$ 100

Additional Retained
Paid-in Eamings
Capital (Deficit) Total
$ 144006 $ 56,320 $200,426
24,950 24,950
(68,856) (68,856)
$ 168956 § (12.536) $156.520

The accompanying notes are an integral part of these financial statements.
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Balance at September 30, 2014
Increases
Decreases

Balance at September 30, 2015

The accompanying notes are an integral part of these financial statements.

LARADORBECKER SECURITIES CORPORATION

Statement of Changes in Liabilities Subordinated
to Claims of General Creditors
For the Year Ended September 30, 2015
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LARADORBECKER SECURITIES CORPORATION
Statement of Cash Flows

For the Year Ended September 30, 2015

Cash flows from operating activities
Net income (loss)
Adjustments to reconcile net income (loss) to net cash
provided (used) by operating activities:
Depreciation expense
Change in assets and liabilities: ‘
Decrease in receivable from broker-dealer and clearing organizations
Increase in other assets
Increase in accounts payable and accrued expenses
Decrease in commission payable
Decrease in federal income tax payable
Net cash provided (used) by operating activities

Cash flows from investing activities
Purchase of property and equipment

Net cash provided (used) by investing activities

Cash flows from financing activities
Capital contributed

Net cash provided (used) by financing activities
Net decrease in cash
Cash and cash equivalents at beginning of year

Cash and cash equivalents at end of year

Supplemental schedule of cash flow information
Cash paid during the year for:
Interest

Income taxes

The accompanying notes are an integral part of these financial statements.

Page 6

$  (68,856)

1,650
50,507
(10,115)

207

(11,236)
(11,214)

(48,967)

(6,947)
(6,947)

24,950

24,950
(30,964)
140,055

$ 109,001

$ 565
$ 9,600



LARADORBECKER SECURITIES CORPORATION
Notes to Financial Statements
September 30, 2015

Note 1- Summary of Significant Accounting Policies

LaraDorbecker Securities Corporation, (the “Company”) is a broker-dealer in securities registered with the
Securities and Exchange Commission (“SEC") and is a member of the Financial Industry Regulatory
Authority ("FINRA"). The company was formed June 28, 2000 and became effective with the SEC on
January 11, 2001 and operates under (SEC) Rule 15¢3-3(k) (2)(ii) which provides that all funds and
securities belonging to the Company’s customers would be handled by a clearing broker-dealer. The
Company is a Delaware Corporation and is a wholly-owned subsidiary of LaraDorbecker Holding
Corporations (the “Parent’). Substantially all of the Company's business is conducted with customers
located in the state of Texas and Mexico.

Security transactions (and related commission revenue and expense) are recorded on a trade date basis.

Securities owned and securities sold, not yet purchased are carried at fair market value and securities
owned not readily marketable are carried at fair value as determined by management of the Company.
The increase or decrease in net unrealized appreciation or depreciation of securities is credited or charged
to operations.

Receivables from broker-dealers and clearing organizations are generally collected in full in the month
following their accrual. As such, management has not recorded an allowance for doubtful accounts on
these receivables. The Company advances funds to its registered representative as determined necessary
by management. The advances are generally recouped upon the following commission payable cycle.
Management records an allowance for bad debts based on a collectability review of specific accounts. Any
receivables deemed uncollectable are written off against the allowance.

Income taxes are provided for the tax effects of transactions reported in the financial statements and
consist of taxes currently due. The provision for federal income taxes differs from the expected
amount using statutory rates because certain expenses included in the determination of net income
are non-deductible for tax reporting purposes.

Property and equipment are stated at cost. Depreciation on office equipment and furniture is
computed using an accelerated method over the estimated useful lives of the assets. Depreciation
expense for the year ended September 30, 2015 was $1,650 and is included in occupancy and
equipment costs.

For purpose of reporting cash flows, the Company has defined cash equivalents as highly liquid
investments, with original maturities of less than ninety days, which are not held for sale in the
ordinary course of business.

The preparation of financial statements in conformity with accounting principles generally accepted in
the United States of America requires management to make estimates and assumptions that affect the
reported amounts of assets and liabilities and disclosure of contingent assets and liabilities at the date
of the financial statement. Actual results could differ from those estimates.
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LARADORABECKER SECURITIES CORPORATION
Notes to Financial Statements
September 30, 2015

Note 1- Summary of Significant Accounting Policies (Continued)

Note 2 -

In May 2014, the Financial Accounting Standards Board issued Accounting Standards Update
("ASU") No. 2014-09, “Revenue from Contracts with Customers’, which provides guidance for
revenue recognition. This ASU’s core principle is that a company will recognize revenue when it
transfers promised goods or services to customers in an amount that reflects consideration to which
the company expects to be entitied in exchange for those goods or services. This ASU also requires
additional disclosure about the nature, amount, timing and uncertainty of revenue and cash flows
arising from customer contracts, including significant judgments and changes in judgments, and
assets recognized from costs incurred to obtain or fulfill a contract. ASU No. 2014-09 allows for
either full retrospective or modified retrospective adoption. The ASU will be effective commencing
with the Company’s year ending September 30, 2020. The Company is currently assessing the
potential impact of this ASU on its financial statements.

In August 2014, the FASB issued ASU 2014-15, Presentation of Financial Statements Going
Concern (Subtopic 205-40) — Disclosure of Uncertainties about and Entity's Ability to Continue as a
Going Concern. Currently there is no guidance in U.S. GAAP about management's responsibility to
evaluate whether there is substantial doubt about the entity's ability to continue as a going concern.
This guidance is effective for the Company’s annual reporting period ending September 30, 2017.
Early adoption is permitted. The Company expects no material effect on its financial statements.

In January 2015, the FASB issued ASU 2015-01, Income Statement — Extraordinary and Unusual
items (Subtopic 225-02); Simplifying Income Statement Presentation by Eliminating the concepts of
Extraordinary items. The amendments in ASU 2015-01 eliminate from U.S. GAAP the concept of
extraordinary items. Sub topic 225-20 Income Statement — Extraordinary and Unusual ltems,
required that an entity separately classify, present, and disclose exiraordinary events and
transactions. Presently, an event or transaction presumed to be an ordinary and usual activity of the
reporting entity unless evidence clearly supports its classification as an extraordinary item. ASU
2015-01 is effective for the Company's annual periods beginning October 1, 2016. Early adoption is
permitted. The Company is not currently reporting any extraordinary or unusual items in its financial

statements. '

Net Capital Requirements

Pursuant to the net capital provisions of Rule 15¢3-1 of the Securities Exchange Act of 1934, the
Company is required to maintain a minimum net capital, as defined under such provisions. Net
capital and the related net capital ratio may fluctuate on a daily basis. At September 30, 2015, the
Company had net capital of $132,348 and net capital requirements of $100,000. The Company's
ratio of aggregate indebtedness to net capital was .22 to 1. The Securiies and Exchange
Commission permits a ratio of no greater than 15 to 1.
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Note 3 -

Note 4 -

Note 5 -

Note 6 -

LARADORABECKER SECURITIES CORPORATION
Notes fo Financial Statements
September 30, 2015

Possession or Control Requirements

The Company does not have any possession or control of customer funds or securities. There were no
material inadequacies in the procedures followed in adhering to the exemptive provisions of SEC Rule 15¢3-
3(k)(2)(ii) by promptly transmitting all customer funds and securities to the clearing broker who carries the
customer accounts.

Income Taxes

The Company files a consolidated income tax return with the Parent. Income taxes are recorded using the
separate company method to comply with FASB ASC 740. Any resulting provision or benefit for income
taxes is recorded as receivable from or payable to the Parent.

Any potential interest and penalty associated with a tax contingency, should one arise, would be included as
a component of income tax expense in the period in which the assessment arises.

The Company's federal and state income tax retuns are subject to examination over various statutes of
limitations generally ranging from three to five years.

Management evaluates income tax positions based on whether it is more likely than not the positions taken
will be sustained on examination. Uncertain tax positions are reduced by a liability for contingent loss that is
recorded either when the more likely than not threshold is no longer met or when it becomes probable that
contingency, should one arise, would be included as a component of income tax expense in the period in
which the assessment arises.

Related Party Transactions

During the year ended September 30, 2015 the Company paid rent of $50,500 to the shareholder of the
Parent. The lease between the shareholder and the Company is valid until either party decides to terminate
it. This expense is included in occupancy and equipment costs. As of September 30, 2015 the Company
had a receivable related to Federal Income taxes from the Parent of $10,175 included in other assets.

Concentration of Credit Risk

The Company maintains deposits in excess of federally insured limits at various times during the year ended
September 30, 2015. The risk is managed by maintaining all deposits in high quality institutions.
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LARADORBECKER SECURITIES CORPORATION
Notes to Financial Statements
September 30, 2015

Note 7 - Commitment and Contingencies

Included in the Company's clearing agreement with its clearing broker-dealer is an indemnification clause.
This clause relates to instances where the Company’s customers fail to settle security transactions. In the
event this occurs, the Company will indemnify the clearing broker-dealer to the extent of the net loss on the
unsettled trade. At September 30, 2015, management of the Company had not been notified by the clearing
broker-dealer, nor were they otherwise aware, of any potential losses relating to this indemnification.
Receivable from broker-dealers and clearing organizations includes a required deposit of $50,000.

There are currently no asserted claims or legal proceedings against the Company, however, the nature of the
Company's business subjects it to various claims, regulatory examinations, and other proceedings in the ordinary
course of business. The ultimate outcome of any such action against the Company could have an adverse
impact on the financial condition, results of operations, or cash flows of the Company.
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Schedule |

LARADORBECKER SECURITIES CORPORATION

Computation of Net Capital Under Rule 15¢3-1
of the Securities and Exchange Commission
As of September 30, 2015

COMPUTATION OF NET CAPITAL
Total stockholder’s equity qualified for net capital

Add: :
Other deductions or allowable credits

Total capital and allowable subordinated liabilities
Deductions and/or charges
Non-allowable assets:
Property and equipment, net
Other assets
Net capital before haircuts on securities positions
Haircuts on securities {computed, where applicable,
pursuant to Rule 15¢3-1(f))
Other securities

Net capital

AGGREGATE INDEBTEDNESS

Items included in statement of financial condition:
Accounts payable and accrued expenses
Commission payable

Total aggregate indebtedness

$ 156,520

0-

156,520

$ (13,268)
(10,900)

132,352

$ 132348

§ 1949

9,250

$ 28745



Schedule | (continued)

LARADORBECKER SECURITIES CORPORATION
Computation of Net Capital Under Rule 15¢3-1

of the Securities and Exchange Commission
As of September 30, 2015

COMPUTATION OF BASIC NET CAPITAL REQUIREMENT

Minimum net capital required (6 2/3% of total
aggregate indebtedness) - $§ 1916

Minimum dollar net capital requirement of
reporting broker or dealer $ 100,000

Net capital requirement (greater of above two

minimum requirement amounts) $ 100,000
Net capital in excess of required minimum $ 32348
Excess net capital at 1000% | $ 129474
Ratio: Aggregate indebtedness to net capital ___22101

RECONCILIATION WITH COMPANY’S COMPUTATION

The differences in the computation of net capital under Rule 15¢3-1 from the Company's computation is as follows:

Net capital per unaudited FOCUS Il a $ 132,348
Net capital per audited report $ 132348

There are no differences between the computation of net capital per unaudited FOCUS Il a and net capital per audited report.



Schedule Il

LARADORBECKER SECURITIES CORPORATION
Computation for Determination of Reserve Requirements Under

Rule 15¢3-3 of the Securities and Exchange Commission
As of September 30, 2015

EXEMPTIVE PROVISIONS

The Company has claimed an exemption from Rule 15¢3-3 under section (k)(2)(ii), in which all customer transactions are cleared
through another broker-dealer on a fully disclosed basis.

Company'’s clearing firm: National Financial Services, LLC



Report of Independent Registered Public Accounting Firm
On Management's Exemption Report
Required By SEC Rule 17a-5

For the Year Ended
September 30, 2015



ACCOUNTANTS
CONSULTANTS

REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM
ON MANAGEMENT'S EXEMPTION REPORT

To the Board of Directors
LaraDorbecker Securities Corporation

We have reviewed management's statements, included in the accompanying exemption report, in which (a)
LaraDorbecker Securities Corporation identified the following provisions of 17 C.F.R. § 15¢3-3(k) under which
LaraDorbecker Securities Corporation claimed an exemption from 17 C.F.R. § 240.15¢3-3 (k)(2)(ii) (the "exemption
provisions") and (b) LaraDorbecker Securities Corporation stated that LaraDorbecker Securities Corporation met the
identified exemption provisions throughout the year ended September 30, 2015 without exception. LaraDorbecker
Securities Corporation's management is responsible for compliance with the exemption provisions and its statements.

Our review was conducted in accordance with the standards of the Public Company Accounting Oversight Board
(United States) and, accordingly, included inquiries and other required procedures to obtain evidence about
LaraDorbecker Securities Corporation's compliance with the exemption provisions. A review is substantially less in
scope than an examination, the objective of which is the expression of an opinion on management's statements.
Accordingly, we do not express such an opinion.

Based on our review, we are not aware of any material modifications that should be made to management's
statements referred to above for them to be fairly stated, in all material respects, based on the provisions set forth in
paragraph (k)(2)(ii) of Rule 15¢3-3 under the Securities Exchange Act of 1934.

CF¢ b I

CF &Co., LL.P.
Dallas, Texas
November 11, 2015

www.cfllp.com

8750 N. Central Expressway 972.387.4300 CPAmerica International, in alliance with Crowe Horwath International
Suite 300 800.834.8586 Member: | The International Accounting Group
Dallas, TX 75231-6464 972.960.2810 fax World Services Group
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Report of Independent Registered Public Accounting Firm
On The SIPC Annual Assessment
Required By SEC Rule 17a-5

Year Ended September 30, 2015
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ACCOUNTANTS
CONSULTANTS

REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM
REPORT ON THE SIPC ANNUAL ASSESSMENT

To the Board of Directors of
LaraDorbecker Securities Corporation

In accordance with Rule 17a-5(e)(4) under the Securities Exchange Act of 1934, we have performed the procedures
enumerated below with respect to the accompanying Schedule of Assessment and Payments (“Form SIPC-7") to the
Securities Investor Protection Corporation (“SIPC") for the year ended September 30, 2015, which were agreed to by
LaraDorbecker Securities Corporation and the Securities and Exchange Commission, Financial Industry Regulatory
Authority, Inc. and SIPC, solely to assist you and the other specified parties in evaluating LaraDorbecker Securities
Corporation’s compliance with the applicable instructions of the Form SIPC-7. Management is responsible for
LaraDorbecker Securities Corporation’s compliance with those requirements. This agreed-upon procedures engagement
was conducted in accordance with attestation standards established by the American Institute of Certified Public
Accountants. The sufficiency of these procedures is solely the responsibility of those parties specified in this report.
Consequently, we make no representation regarding the sufficiency of the procedures described below either for the
purpose for which this report has been requested or for any other purpose.

The procedures we performed and our findings are as follows:

1. Compared the listed assessment payments in Form SIPC-7 with respective cash disbursements records entries
(cash disbursements journal) noting no differences;

2. Compared the amounts reported on the audited Form X-17A-5 for the year ended September 30, 2015 with the
amounts reported in Form SIPC-7 for the year ended September 30, 2015 noting no differences;

3. Compared any adjustments reported in Form SIPC-7 with supporting schedules and working papers noting no
differences; and

4. Proved the arithmetical accuracy of the calculations reflected in Form SIPC-7 and in the related schedules and
working papers supporting the adjustments noting no differences.

We were not engaged to, and did not conduct an examination, the objective of which would be the expression of an opinion
on compliance. Accordingly, we do not express such an opinion. Had we performed additional procedures, other matters
might have come to our attention that would have been reported to you.

This report is intended solely for the information and use of the specified parties listed above and is not intended to be and
should not be used by anyone other than these specified parties.

CL# e e

CF & Co., L.L.P.

Dallas, Texas
November 11, 2015

www.cfllp.com

8750 N. Central Expressway 972.387.4300 CPAmerica International, in alliance with Growe Horwath International
Suite 300 800.834.8586 Member: | The International Accounting Group
Dalias, TX 75231-6464 972.960.2810 fax World Services Group



e« Xy

A
8.

G
L.
E

F.
&

SECURITIES INVESTOR PROTECTION CORPORATION
PO S0 92985 wgsn W B.C. 250802188

(2-271-6300 -
Genaral iua&anw’; Heconcilistion

Fpr tha lsea! pems srded ;
Elisfk in your Mivang Sob roeughsling 1hiy Prrm|

Th 3& FILED BY ALL SIPC NEMBERS WITH FISCAL TEAR Eﬂm&ﬁg
Esrpining %;.z hesily, 1054 Aet ¢ s no. ant moslh B owhigh

I waiing labek m:g-mms T T —
Sy sireiliang 1o lorndPalie dep Bl b
fndicaie ox the fame Blel.

i and Wlephans nereher of geeenn o
pmritact respeciing Bis fom.

Gengay] Aipassmant {itam s tasm page 7]

Daie Paid
Less Wf‘ g pEpirant Qﬁﬁi&“

SRBHEETRI URISAGE dus | vdegigieput )
Enberepd camguted on lale payeet fves i
ot aasd careant Balancs And oot dee (o0 overgaymend cartied foowand) L
PAED WITH THIE FORM:

Gt wralnsod, paabie o 3IFG ‘ : 3 q' g*m

Tl jragd b sarmg 4% F abosed
Cheppapment carlid lowand 1] i %
fiavios (5] and prodecessers [P Sscleded in this form (pive ntme Snd PS04 Ast sepistration number):

A

. :.s. E‘i %f

dags =t 30 g asnum

Tiog BIPG seembar submitting this e s e

gt 20 elprradion covizined hersin iz m
ard CRPELEIE.

Dabasd m.g:,#u ﬁW@ 15“

persan by wham b ik Keculon rapreiend Vussl)

Tois tvrm and fhy sseeiament paymsed & dow 50 dipe iﬁar%m&ﬂ%Mwy mmﬁﬁﬂ Woaking Capy o fhiy Tyem

Tor & paried of ool fres then 6 years, Bbe ldest 2 peors In an edssly ses

$1PE REVIEWER

Bocumsninfige




Y
- ;-p
VE SRMIMA UM UF DIFL WEI YFERAITNG REYCAUSS
AND GEMERAL ASSE NT
JSHEN Ao [ far Mok gl parind

bésginnIng TOVT W
und ending WEPHEE

23. Tosel sovpre (POCAIE Ling (PR 4 L & Dade 5500

2. Akidioes.

op of sufsed ey (essepd feipe

B3 Tt weeerums roen e seoe
ElecEREs 431 pcwded ol

125 Wl iess fram principed raveacknay i
30 Wt e froF praeise randicians i oeeatdties v lrad g s e,
g bmarant and dividind Bapats dedisial v g
158 Bt dewr oo mEnagenanl oF o sl Toaiee ot e gedhareriting ar dist

Py

i vedig eerasris

i Hen 2o

iS5 Expavees slben 1hen atvariisiog. printeng. cepistision baes ool lepal fees dederted i Sulermi ey 56l
Pl Srory AERgEIE] aF & parieipates B erdEre Eng o7 104 of showites.
EFS St s Tpdm BEOIE RS s avisl e adlietts. ,
Yalsf acittnas : (&)

@@Wﬁi’iﬁﬁ s il ity of Emedet o 4 ol
ivwecimen w25l, I the sale of seisbe B s 0
Epeiry servites rendeved lo repatersy 6] CENE[E RS OF ERENTENGS
BoDmaEs. aad ligre Irg e5Reions 1 getedty Bilanss piodisls

o EC6 Pevesees bem pamrndllp enatien.

B0 Commissiony, Hp0) brgkerage aegd cldeiad gl 16 ot SIPC memiers ln o : o
Hbtaritien tramgackion. H 5 Fﬁ E:

e Beimbwsermis for pastage i1 conmessor w40 gy selkdinion
B e gue tram searities Ik Ipvesinest oo
i 5 of commivsions and markips

{78 Bt epervus o priating adoerticing ind g ees in0aied it Cemiilion Wit aler reren
i 1p T wECETies Gpinesy everas deiend Uy Sactins 1W of e B

30 Died dRraiid S0 ralated aifher diveey o vttty 4 1he seretes busng s
hee Gustracilon Gk

- fOeduofiens in ancecs ol F10F, 008 naeios SECumesiafien)

% % Total imarent and dividesd mepease (FOCEE Lise ZUPAET (1A Lig 11,
g@&%;mm attgmwmww

|
L6 8% o1 margo IS 41TE B &
ettty (DK od FOCUS fra 5, Dude 3958 B
Exder e graaten of e (i ar B4
Total duduriiaie

) B 0025




