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OATHORAFFIRMATION

I, CindyLeahHanerhoff , swear(oraffirm)that,to the bestof my
knowledgeandbelieftheaccompanyingfinancialstatementsandsupportingschedulespertainingto thefirmof
LaraDorbeckerSecuritiesCorporation . , asof September30,2015,aretrueandcorrect. I further

swear(oraffirm)thatneitherthecompanynoranypartner,proprietor,prificipalofficerordirectorhasanyproprietaryinterestin
anyaccountclassifiedsolelyasthatofa customer,exceptasfollows:

ignature

PreSident/PrinCipal
Title

NotaiyPublic > EUZABETH GALLARDO
Notary Public, state of Texas

' My Commission Expires
August 05, 2017

Thisreport**contains(checkallapplicableboxes):

l(a)FacingPage.

(b) StatementofFinanciaiCondition.
(c) Statementof income(Loss).
(d) StatementofCashFiows.

(e) Statementof Changesin Stockholders'Equityorpartners'orSoleProprietor'sCapital.
(f) Statementof Changesin LiabilitiesSubordinatedto Claimsof Creditors.
(g) ComputationofNetCapital.
(h) Computationfor Determinationof ReserveRequirementsPursuantto Rule15c3-3.
(i) informationRelatingtothePossessionor controiRequirementsUnderRuie15c3-3.

(j) A Reconciliation,inciudingappropriateexplanation,of the Computationof Net CapltalUnder Rule15c3-1 and the Computationfor
Determinationof theReserveRequirementsUnderExhibitA of Ruie15c3-3.

(k) AReconciliationbetweentheauditedandunauditedStatementsofFinancialConditionwithrespecttomethodsofconsolidation.(1) AnOathorAffirmation.
(m) A copyofthe SIPCSupplementalReport.

(n) A reportdescribinganymaterialinadequaciesfoundto existorfoundto haveexistedsincethedateof thepreviousaudit.
(o) Reportof IndependentRegisteredPublicAccounlingFirmonManagement'sExemptionReport.

**Forconditionsofconfidentialtrealmentof cerlainportionsofthisfiling,seeSection240.17a-5(e)(3).
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s ACCOUNTANTS-li CONSULTANTS

REPORTOFINDEPENDENTREGISTEREDPUBLICACCOUNTINGFIRM

To theBoardof Directors

LaraDorbeckerSecuritiesCorporation

We have audited the accompanyingstatement of financial condition of LaraDorbeckerSecurities Corporation(the
"Company")asof September30, 2015,and the relatedstatementsof income,changesin stockholders'equity,changesin
liabilitiessubordinatedtoclaims of generalcreditors,andcashflowsfor the year then ended.Thesefinancialstatements
are the responsibilityof the Company'smanagement.Our responsibilityis to express an opinion on these financial
statementsbasedon our audit.

We conductedour audit in accordancewith the standardsof the Public CompanyAccountingOvemightBoard (United
States). Thosestandardsrequirethat we plan and performthe audit to obtain reasonableassuranceaboutwhetherthe
financialstatementsarefreeof materialmisstatement.Ouraudit includesexamining,ona test basis,evidencesupporting
the amountsanddisclosuresin the financialstatements.An auditalso includesassessingthe accountingprinciplesused
andsignificantestimatesmadeby management,aswell as evaluatingthe overall financialstatementpresentation.We
believethatourauditprovidesareasonablebasisforour opinion.

In our opinion,the financialstatementsreferredto abovepresentfairly, in all material respects,the financialpositionof
LaraDorbeckerSecuritiesCorporationas of September30,2015,andthe resultsof its operationsand its cashflowsfor the
yearthenendedinaccordancewithaccountingprinciplesgenerallyacceptedinthe UnitedStates.

The supplementaryinformationcontainedinScheduleI and II (the SupplementalInformation)has beensubjectedto audit
proceduresperformedinconjunctionwiththe auditof theCompany'sfinancialstatements.TheSupplementalInformationis
the responsibilityof the Company'smanagement.Our auditproceduresincludeddeterminingwhetherthe Supplemental
Informationreconcilesto the financial statementsor the underlyingaccountingand other records,as applicable,and
performingproceduresto testthecompletenessandaccuracyofthe informationpresentedinthe SupplementalInformation.
In formingour opinionon the SupplementalInformation,we evaluatedwhethertheSupplementalInformation,includingits
form and contentis presentedin conformitywith 17 C.F.R§240.17a-5. In our opinion,the supplementaryinformation
containedinScheduleIand II isfairlystated,inall materialrespects,in relationto thefinancialstatementsasa whole.

CF &Co.,L.L.P.
Dallas,Texas
November11,2015

IEEEEE
8750N.CentralExpressway 972.387.4300 CPAmericaInternational,inalliancewith CroweHorwathInternational

Suite300 800.834.8586 Member: TheInternationalAccountingGroup

Dallas,TX 75231-6464 972.960.2810 fax World ServicesGroup



LARADORBECKERSECURITIESCORPORATION
Statementof FinancialCondition

September30,2015

ASSETS

Cashandcashequivalents $ 109,091
Receivablefrombroker-dealerandclearingorganizations 52,006
Propertyandequipment,netof accumulated

depreciationof $29,462 13,268
Otherassets 10,900

$ 185,265

LIABILITIESANDSTOCKHOLDERS'EQUITY

Liabilities
Accountspayableandaccruedexpenses $ 19,495
Commissionpayable 9,250

28,745

Stockholders'equity
Commonstock- $.01parvalue,10,000sharesauthorized,

10,000sharesissuedandoutstanding 100
Additionalpaid-in capital 168,956
Retainedearnings (12,536)

Totalstockholders'equity 156,520

$ 185.265

Theaccompanyingnotesareanintegralpartof thesefinancialstatements.
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LARADORBECKERSECURITIESCORPORATION
Statementofincome

FortheYearEndedSeptember30,2015

Revenues
Commissionincome $ 526,472
Interestincome 7,781
OtherIncome 45,679

579,932

Expenses
Compensationandbenefits 176,504
Commissionsandclearancepaidtootherbrokers 199,714
Interestexpense 565
Occupancyandequipmentcosts 127,488
Regulatoryexpense 79,634
Communicationsexpense 19,474
Promotionalcosts 55,886
Otherexpenses 1,312

660.577

NetIncome(loss)beforeincometaxes (80,645)

Federalincometaxbenefit
11,789

NetIncome(Loss) $ (68.856)

Theaccompanyingnotesareanintegralpartof thesefinancialstatements.
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LARADORBECKERSECURITIESCORPORATION
Statementof ChangesinStockholders'Equity

FortheYearEndedSeptember30,2015

Additional Retained
Common Paid-in Eamings

Shares Stock Capital (Deficit) Total
Balancesat

September30,2014 10,000 $ 100 $ 144,006 $ 56,320 $200,426

CapitalContributed 24,950 24,950

Netincome(loss) (68,856) (68,856)

Balancesat

September30,2015 10,000 $ 100 $ 168,956 $ (12.536) $156,520

Theaccompanyingnotesarean integralpartofthesefinancialstatements.
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LARADORBECKERSECURITIESCORPORATION
Statementof ChangesinLiabilitiesSubordinated

toClaimsofGeneralCreditors
FortheYearEndedSeptember30,2015

BalanceatSeptember30,2014 $ -0-

Increases -0-

Decreases -0-

Balanceat September30,2015 $ -0-

Theaccompanyingnotesarean integralpartof thesefinancialstatements.
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LARADORBECKERSECURITIESCORPORATION
Statementof CashFlows

FortheYearEndedSeptember30,2015

Cashflows from operatingactivities
Netincome(loss) $ (68,856)
Adjustmentstoreconcilenet income(loss)to netcash

provided(used)byoperatingactivities:
Depreciationexpense 1,650
Changeinassetsandliabilities:

Decreaseinreceivablefrombroker-dealerandclearingorganizations 50,597
Increaseinotherassets (10,115)
Increaseinaccountspayableandaccruedexpenses 207
Decreaseincommissionpayable (11,236)
Decreaseinfederalincometax payable (11,214)

Netcashprovided(used)byoperatingactivities (48,967)

Cashflowsfrom investing activities
Purchaseof propertyandequipment (6,947)

Netcashprovided(used)by investingactivities (6,947)

Cashflowsfrom financing activities
Capitalcontributed 24,950

Netcashprovided(used)by financingactivities 24,950

Netdecreaseincash (30,964)

Cashandcashequivalentsatbeginningofyear 140,055

Cashandcashequivalentsatendofyear $ 109,091

Supplementalscheduleof cashflow information

Cashpaidduringtheyearfor:

Interest $ 565

Incometaxes $ 9,600

Theaccompanyingnotesareanintegralpartofthesefinancialstatements.
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LARADORBECKERSECURITIESCORPORATION
Notesto FinancialStatements

September30,2015

Note1 - Summaryof SignificantAccountinqPolicies

LaraDorbeckerSecuritiesCorporation,(the"Company")is a broker-dealerinsecuritiesregisteredwiththe
Securitiesand ExchangeCommission("SEC")and is a memberof the Financial Industry Regulatory
Authority("FINRA").The companywas formedJune28,2000 andbecameeffectivewith the SECon
January 11, 2001 and operatesunder (SEC) Rule 15c3-3(k) (2)(ii)which providesthat all funds and
securitiesbelongingto the Company'scustomerswould be handled by a clearingbroker-dealer. The
Company is a Delaware Corporationand is a wholly-ownedsubsidiary of LaraDorbeckerHolding
Corporations(the "Parent").Substantiallyall of the Company'sbusinessis conductedwith customers
locatedinthestateof TexasandMexico.

Securitytransactions(andreiatedcommissionrevenueandexpense)are recordedona tradedate basis.

Securitiesowned and securitiessold, not yet purchasedare carriedat fairmarket valueand securities
owned not readilymarketableare carriedat fair valueas determinedby managementof the Company.
The increaseor decreaseinnetunrealizedappreciationor depreciationof securitiesis creditedor charged
to operations.

Receivablesfrom broker-dealersand clearingorganizationsare generallycollectedin full in the month
followingtheir accrual.Assuch,managementhas notrecordedan allowancefordoubtfulaccountson
these receivables.TheCompanyadvancesfundstoits registeredrepresentativeas determinednecessary
by management.The advancesare generallyrecoupeduponthe followingcommissionpayablecycle.
Managementrecordsan allowanceforbaddebtsbasedona collectabilityreviewof specificaccounts.Any
receivablesdeemeduncollectablearewrittenoff againstthe allowance.

Incometaxesareprovidedfor thetaxeffects of transactionsreportedin thefinancialstatementsand
consistof taxes currentlydue. The provision for federal incometaxesdiffers from the expected
amountusingstatutoryratesbecausecertainexpensesincludedin the determinationof net income
arenon-deductiblefortax reportingpurposes.

Propertyand equipmentarestated at cost. Depreciationon office equipmentand furnitureis
computed using an acceleratedmethodover the estimated useful lives of the assets. Depreciation
expensefor the year endedSeptember30, 2015 was $1,650and is includedin occupancyand
equipmentcosts.

For purposeof reportingcashflows,the Companyhas definedcashequivalentsas highlyliquid
investments,withoriginalmaturitiesof less than ninetydays,whichare not heldfor sale in the
ordinarycourseof business.

Thepreparationof financialstatementsinconformitywithaccountingprinciplesgenerally accepted in
the UnitedStatesofAmerica requiresmanagementto makeestimatesandassumptionsthataffectthe
reportedamountsof assetsandliabilitiesanddisclosureofcontingentassetsand liabilitiesatthe date
of thefinancialstatement.Actualresultscoulddifferfromthoseestimates.
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LARADORABECKERSECURITIESCORPORATION
Notesto FinancialStatements

September30,2015

Note1 - Summaryof SiqnificantAccountinqPolicies(Continued)

In May 2014, the FinancialAccountingStandardsBoard issued AccountingStandardsUpdate
("ASU")No.2014-09, "Revenuefrom Contractswith Customers",which providesguidance for
revenuerecognition.ThisASU'score principleis that a companywill recognizerevenuewhenit
transferspromisedgoodsorservicesto customersinan amountthat reflectsconsiderationto which
thecompanyexpectsto beentitledinexchangefor those goods or services.ThisASUalso requires
additionaldisclosureabout the nature,amount,timingand uncertaintyof revenueand cashflows
arisingfrom customercontracts,includingsignificantjudgmentsand changesin judgments,and
assetsrecognizedfromcostsincurredto obtainor fulfilla contract. ASU No.2014-09 allowsfor
eitherfull retrospectiveor modifiedretrospectiveadoption.The ASUwill be effectivecommencing
with the Company'syear endingSeptember30, 2020. The Companyis currentlyassessingthe
potentialimpactof thisASUonitsfinancialstatements.

In August 2014, the FASBissuedASU 2014-15, Presentationof FinancialStatementsGoing
Concern(Subtopic205-40) - Disclosureof Uncertaintiesaboutand Entity'sAbilityto Continueas a
GoingConcern.Currentlythereis no guidanceinU.S.GAAPaboutmanagement'sresponsibilityto
evaluatewhetherthereissubstantialdoubtaboutthe entity'sabilityto continueasa goingconcern.
This guidanceis effectivefor the Company'sannualreportingperiodendingSeptember30,2017.
Earlyadoptionispermitted.TheCompanyexpectsnomaterialeffecton itsfinancialstatements.

In January2015,the FASBissuedASU2015-01, IncomeStatement- Extraordinaryand Unusual
items(Subtopic225-02); SimplifyingIncomeStatement PresentationbyEliminatingthe conceptsof
Extraordinaryitems.The amendmentsin ASU2015-01eliminate fromU.S.GAAP the concept of
extraordinaryitems. Sub topic 225-20 incomeStatement- Extraordinaryand Unusualitems,
required that an entity separatelyclassify, present, and discloseextraordinaryevents and
transactions.Presently,aneventor transactionpresumedto bean ordinaryandusualactivityof the
reportingentityunlessevidenceclearlysupportsits classificationas an extraordinaryitem. ASU
2015-01 is effectivefor the Company'sannualperiodsbeginningOctober1,2016. Earlyadoptionis
permitted.TheCompanyis notcurrentlyreportingany extraordinaryor unusualitems in its financial
statements.

Note2 - NetCapitalRequirements

Pursuantto the net capital provisionsof Rule15c3-1 of the SecuritiesExchangeAct of 1934,the
Companyis requiredto maintaina minimumnet capital,as definedundersuchprovisions.Net
capitalandthe relatednetcapitalratiomayfluctuateon a dailybasis. At September30,2015,the
Companyhad net capitalof $132,348and net capital requirements of $100,000.The Company's
ratio of aggregateindebtednessto net capitalwas .22 to 1. The Securities and Exchange
Commissionpermitsa ratioof nogreaterthan 15to 1.
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LARADORABECKERSECURITIESCORPORATION
Notesto FinancialStatements

September30,2015

Note3 - PossessionorControlRequirements

The Companydoes not have anypossessionor control of customer fundsor securities.Therewereno
materialinadequaciesintheproceduresfollowedinadheringto theexemptiveprovisionsof SECRule15c3-
3(k)(2)(ii)by promptlytransmittingall customerfundsandsecuritiesto the clearingbrokerwhocarriesthe
customeraccounts.

Note4 - IncomeTaxes

TheCompanyfilesa consolidatedincometax returnwiththe Parent. Incometaxesarerecordedusingthe
separatecompanymethodto complywithFASBASC740. Any resultingprovisionor benefitfor income
taxesisrecordedasreceivablefromorpayabletotheParent.

Anypotentialinterestandpenaltyassociatedwithataxcontingency,shouldonearise,wouldbeincludedas
a componentofincometaxexpensein theperiodinwhichthe assessmentarises.

The Company'sfederaland state incometax returnsaresubjectto examinationöver variousstatutesof
limitationsgenerallyrangingfromthreeto fiveyears.

Managementevaluatesincometaxpositionsbasedon whetherit is morelikelythannotthe positionstaken
willbe sustainedonexamination.Uncertaintaxpositionsare reducedbya liabilityforcontingentlossthatis
recordedeitherwhenthe morelikelythannotthresholdis no longermetorwhenit becomesprobablethat
contingency,shouldonearise,wouldbe includedasa componentof incometaxexpenseinthe periodin
whichthe assessmentarises.

Note5 - RelatedPartyTransactions

Duringthe year ended September30, 2015the Companypaid rent of $50,500to the shareholderof the
Parent.Theleasebetweentheshareholderandthe Companyisvaliduntileitherpartydecidestoterminate
it. Thisexpenseis includedinoccupancyandequipmentcosts.As of September30,2015theCompany
hada receivablerelatedto FederalIncometaxesfromthe Parentof $10,175includedinotherassets.

Note6 - Concentrationof CreditRisk

TheCompanymaintainsdepositsinexcessoffederallyinsuredlimitsatvarioustimesduringtheyearended
September30,2015.Theriskis managedbymaintainingall deposits inhighqualityinstitutions.
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LARADORBECKERSECURITIESCORPORATION
Notesto FinancialStatements

September30,2015

Note7 - CommitmentandContingencies

Includedin the Company'sclearingagreementwithits clearingbroker-dealeris an indemnificationclause.
Thisclauserelatesto instanceswheretheCompany'scustomersfail to settlesecuritytransactions.Inthe
eventthisoccurs,theCompanywillindemnifytheclearingbroker-dealerto theextentofthe netlossonthe
unsettledtrade. At September30,2015,managementoftheCompanyhadnotbeennotifiedbytheclearing
broker-dealer, nor werethey otherwiseaware,of any potentiallossesrelatingto this indemnification.
Receivablefrombroker-dealersandclearingorganizationsincludesa requireddepositof $50,000.

There are currentlyno assertedclaimsor legal proceedingsagainstthe Company,however,the natureof the
Company'sbusinesssubjectsit to variousclaims,regulatoryexaminations,andotherproceedingsintheordinary
courseof business. The ultimateoutcomeof anysuch action againstthe Companycould havean adverse
impactonthefinancialcondition,resultsofoperations,orcashflowsofthe Company.

Page10



SupplementaryInformation

Pursuantto Rule17a-5ofthe

SecuritiesExchangeActof 1934

asof

September30,2015



4 a e

Schedule I

LARADORBECKERSECURITIESCORPORATION
ComputationofNetCapitalUnderRule15c3-1
oftheSecuritiesandExchangeCommission

AsofSeptember30,2015

COMPUTATIONOFNETCAPITAL

Totalstockholder'sequityqualifiedfornetcapital $ 156,520

Add:
Otherdeductionsorallowablecredits -0-

Totalcapitalandallowablesubordinatedliabilities 156,520

Deductionsand/orcharges
Non-allowableassets:

Propertyandequipment,net $ (13,268)
Otherassets (10,900)

Netcapitalbeforehaircutsonsecuritiespositions 132,352

Haircutsonsecurities(computed,whereapplicable,
pursuantto Rule15c3-1(f))

Othersecurities (4)

Netcapital $ 132,348

AGGREGATEINDEBTEDNESS

Itemsincludedinstatementof financialcondition:

Accountspayableandaccruedexpenses $ 19,495
Commissionpayable 9,250

Totalaggregateindebtedness $ 28,745



ScheduleI (continued)

LARADORBECKERSECURITIESCORPORATION
Computationof NetCapitalUnderRule15c3-1
oftheSecuritiesandExchanqeCommission

Asof September30,2015

COMPUTATIONOFBASICNETCAPITALREQUIREMENT

Minimumnetcapitalrequired(62/3%oftotal
aggregateindebtedness) $ 1,916

Minimumdollarnetcapitalrequirementof
reportingbrokerordealer $ 100,000

Netcapitalrequirement(greaterof abovetwo
minimumrequirementamounts) $ 100,000

Netcapitalinexcessof requiredminimum $ 32,348

Excessnetcapitalat 1000% $ 129.474

Ratio:Aggregateindebtednessto netcapital .22to 1

RECONCILIATIONWITHCOMPANY'SCOMPUTATION

Thedifferencesinthecomputationof netcapitalunderRule15c3-1fromtheCompany'scomputationis asfollows:

NetcapitalperunauditedFOCUSIla $ 132,348

Netcapitalperauditedreport $ 132,348

Therearenodifferencesbetweenthecomputationof netcapitalperunauditedFOCUSIla andnetcapitalperauditedreport.



ScheduleIl

LARADORBECKERSECURITIESCORPORATION
ComputationforDeterminationofReserveRequirementsUnder

Rule15c3-3oftheSecuritiesandExchangeCommission
Asof September30,2015

EXEMPTIVEPROVISIONS

TheCompanyhasclaimedanexemptionfromRule15c3-3 undersection(k)(2)(ii),inwhichallcustomertransactionsarecleared
throughanotherbroker-dealeronafullydisclosedbasis.

Company'sclearingfirm: NationalFinancialServices,LLC



Reportof IndependentRegisteredPublicAccountingFirm

On Management'sExemptionReport

RequiredBySECRule17a-5

FortheYear Ended
September30,2015



s ACCOUNTANTS- CONSULTANTS

REPORTOFINDEPENDENTREGISTEREDPUBLICACCOUNTINGFIRM
ON MANAGEMENT'SEXEMPTIONREPORT

Tothe Boardof Directors

LaraDorbeckerSecuritiesCorporation

We have reviewed management'sstatements,included in the accompanyingexemption report, in which (a)
LaraDorbeckerSecuritiesCorporationidentifiedthe following provisionsof 17 C.F.R.§ 15c3-3(k) under which
LaraDorbeckerSecuritiesCorporationclaimedan exemptionfrom 17 C.F.R.§240.15c3-3(k)(2)(ii)(the "exemption
provisions")and (b) LaraDort>eckerSecuritiesCorporationstated that LaraDorbeckerSecuritiesCorporationmet the
identifiedexemptionprovisionsthroughoutthe yearended September30, 2015withoutexception. LaraDorbecker
SecuritiesCorporation'smanagementis responsibleforcompliancewith theexemptionprovisionsanditsstatements.

Our reviewwas conductedin accordancewith the standardsof the Public CompanyAccountingOversightBoard
(United States)and, accordingly,included inquiries and other requiredproceduresto obtain evidenceabout
LaraDorbeckerSecuritiesCorporation'scompliancewith the exemptionprovisions. A reviewis substantiallyless in
scopethan an examination,the objectiveof which is the expressionof an opinionon management'sstatements.
Accordingly,wedo notexpresssuchanopinion.

Based on our review,we are not aware of any material modificationsthat should be made to management's
statementsreferredto abovefor themto befairlystated,inall materialrespects,basedon the provisionssetforth in
paragraph(k)(2)(ii)of Rule15c3-3 underthe SecuritiesExchangeActof 1934.

CF& Co.,L.L.P.
Dallas,Texas
November11,2015

8750 N. CentralExpressway 972.387.4300 CPAmericaInternational,inalliancewith CroweHorwathlntemational

Suite300 800.834.8586 Member: TheinternationalAccountingGroup

Dallas,TX75231-6464 972.960.2810fax WorldServicesGroup
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Reportof IndependentRegisteredPublicAccountingFirm

OnTheSIPCAnnualAssessment

RequiredBySECRule17a-5

YearEndedSeptember30,2015



s ACCOUNTANTS
-1CONSULTANTS

REPORTOFINDEPENDENTREGISTEREDPUBLICACCOUNTINGFIRM
REPORTONTHESIPCANNUALASSESSMENT

To theBoardof Directorsof

LaraDorbeckerSecuritiesCorporation

In accordancewith Rule 17a-5(e)(4)under the SecuritiesExchangeAct of 1934, we have performedthe procedures
enumeratedbelow with respect to the accompanyingScheduleof Assessmentand Payments("Form SIPC-7")to the
Securitiesinvestor ProtectionCorporation("SIPC")for the year ended September30, 2015,which were agreedto by
LaraDorbeckerSecurities Corporationand the Securitiesand ExchangeCommission,Financial Industry Regulatory
Authority,Inc.and SIPC, solely to assist you and the other specifiedparties in evaluating LaraDorbeckerSecurities
Corporation'scompliance with the applicable instructionsof the Form SIPC-7. Management is responsiblefor
LaraDorbeckerSecuritiesCorporation'scompliancewith those requirements. This agreed-uponproceduresengagement
was conducted in accordancewith attestation standardsestablished by the American Institute of Certified Public
Accountants. The sufficiencyof these proceduresis solelythe responsibilityof those partiesspecifiedin this report.
Consequently,we make no representationregardingthe sufficiencyof the proceduresdescribed beloweither for the
purposeforwhichthis reporthasbeenrequestedor foranyotherpurpose.

Theproceduresweperformedandour findingsare asfollows:

1. Comparedthe listedassessmentpaymentsin FormSIPC-7 with respectivecash disbursementsrecordsentries
(cashdisbursementsjournal)notingnodifferences;

2. Comparedthe amountsreportedonthe auditedFormX-17A-5 for the year endedSeptember30,2015 with the
amountsreportedin FormSIPC-7 for the yearendedSeptember30,2015notingnodifferences;

3. Comparedanyadjustmentsreportedin FormSIPC-7with supportingschedulesandworkingpapersnotingno
differences;and

4. Provedthe arithmeticalaccuracyof the calculationsreflectedin FormSIPC-7 and in the relatedschedulesand
workingpaperssupportingtheadjustmentsnotingnodifferences.

We werenotengagedto,anddidnotconductanexamination,theobjectiveofwhichwouldbethe expressionof anopinion
on compliance.Accordingly,wedonotexpresssuchanopinion.Hadwe performedadditionalprocedures,othermatters
mighthavecometo our attentionthat wouldhavebeenreportedto you.

This reportis intendedsolelyfor the informationanduseofthe specifiedpartieslistedaboveand is not intendedto beand
shouldnotbeusedby anyoneotherthanthesespecifiedparties.

CF &Co.,L.L.P.
Dallas,Texas
November11,2015

WINREI
8750N.CentralExpressway 972.387.4300 CPAmericainternational, inalliancewithCroweHorwathInternational

Suite 300 800.834.8586 Member: TheinternationalAccountingGroup
Dallas,TX75231-6464 972.960.2810fax WorldServicesGroup



Séc.;Re ES :NVES-02 PROTE Ch as RA
C En 92 %% a

t%&4EW7M Geweral Assessinent 9:etentee 20 e
a er ", '<e er : oned gemtit

fÔ44ti :03#12 gr ft & Firea ftfdits t r ,4 YA<et-,red É,«<r a+ e't ' ""6

TO $E FilLED RT ALL $1PC MEMBERS WITN WrSCAL AR ERDMGS

���	¤�‚_Ramesi.widreaDayyTe4Ezeemisp tretet 1934 An "e; a er - I e na a

preapases at the sum reqpwereem :* 5K 5i e ? Ta &

RE-4 FREUt BEF 20:4 22< Q A e
UtReWOR9EDMERECMW%E!BCORP SN T*T''We 10

ORDENECREALOR 0% :- :- e i MJ

THE VMUDDLANElBTX TamSiillB

l_ _1

i A. OsmasMAussarmenttera asfags pageW

EL issa pyyppgi gagt 04 SWO-6Regipacig@eM4400st]

Sein Paid

ce taas ador empeyrmfit appnet

D. Étamate balesteda et 6eeseesmeel

El Emies184000$4ttà on láte ptgreRet itet jamastian El for___;4ers meFØreper aream

D�Ä_€_tedevergayoned earne feeward) à

R PAf6 WRH TMS FORK
Chara:umminnadi parrubletn4tPC
TwelilesestbotarseasF share)

R Omegarmeedsewied bruard $i

&. $såvååtasies(Ej andpredesasserapiasetatedlaibit forn (gias taiwaand 256 kg engetrasanagebed:

Tag $NEO m*ftOes 8Ubes g i e ler11 ave Øie
eerses eg starr Mit netitled agr eemamnasan
frig ge adorTaten CDMened beoM is estastier

med eastpiem

DaEad s4e dqµ ei te

ines tem ant tba'anstaarne*t paysee*s o eur 64 ar< af er i e ed oe l ta . Re a o tha We d ag a
fee @ @edo4 el imot hai ihan 8 years Fibe atest 2 year s 3rsan naissly Map esi # weso

E Emes:

E --""
Cecelasistit-.............. Eneemmdeo Fament a y

as
5:

G.
35 Repassegmeettapuent



ggg 4 eptgesweet ietget Me" 4Wir #d@¢ sy f stamworma as:VEssue a

Aim GEHRALASSESSMENT
2

6 at*

egena$POD Une i & 04%

& Asidew;
44$ TEs@NTUSNNWE ||15 54AE#e5 aud4455 £6el2RitÈNiiEré (0;ilét¶JIIMEEifR MbáRei MN

eredaarsaws481Ild adellseM,

gi metaanestrespastisekiraitement sesseewMesisitadheAnasets.

y,? 15t* REa '')lf :User,seg maeser?r a t - " ''As P NWW EV ",: * 4

ret, avraats sad torsion) Weway tw, se a , e 9 desi a

g53%V staa iurt rotusep?ireef Ci CV "''". VU' ' 'e pr Mingrarg er este; a .,L a e,

sem f.; -aret - om''M Uit er f 46 4 a ' N -

Tf4" 45tfW 4"3E996tR&Ai Si t''24 "''V'fat P i'9NE'"WEFA E N'I' **A *** '' '"' assammaamerar

$�<�l_tacumásinasasertad attraatåL

Igig atMÉty

ÈC dalVMeitr%

* 95'e#f slet 947 lhe dif!'MOUUt l' 74 ** * teg v eigd ege 04 ofuWF s. IW"* b Fr

4te5Uttad 20, bots the Me Qi e443e 1, ma 4400 Bi lanin' ** Cid ':""

p e erapsM g42 fprer rger as(J tsaart : t v At 'r 4 4

. & Witataka : en sameddp BAadrá nas

®�¢�R�|_aedmeseteseißis 00: €_SIPCrearàwrala:mstadens maria

tetaß#ea transactirm.

Whieberreserris er posingeis sommagnemenpraxy saikstaten.

MMMisittawi sensities la tavastansesmaama

�„_\_ryV -r

| ; Tremet s 6 ! :s intaart rra;s piat:rg e ve ra'end FrJpr shal ta!« "' i 0 ' a -
-art vseñastedele.

d ¾_b_alt*Nélfitab agard :n ræv0 r tro T 'arma

To-ared 3rsth* Marber 7¢*7955 ***F4t W' er r)y SetW9 16 INJ e O

$ik Osm *<+0*5 ste rested 3:Ine rey -r meerrr'pia ste'J4e ;gs a
($ee irraddha C

N0nsasserasIramaassaei pot,sasragsesargretayassi

Rs O ":Wiintreetated divide¤U Tele *M it?¿Ä Joe 2TPM.~lik Li a
tote 40$ silge liest 2lry|4i Wyrt tysé rf a N&ett
y retalineesd atti dhde ed ;ty::r"; E

a 34% hi DialgteastG:.y½aahasses i v,se in),!ates

on;mms (tEN ad ADCifá Us 3 Caja Trid $

Eder Segreatal fliidre (Šargie

latri dr4ti C(li4

Ei,NWCEME %F00tsRArtSNme 5

29uliMENMål4ßdiddikaansi§ Bifí5


