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4. REGISTRANT IDENTIFICATION

NAME OF BROKER-DEALER; Brian Cohn, Incorporated OFFICIAL USE ONLY
ADDRESS OF PRINCIPAL PLACE OF BUSINESS: (Do not vse P.O, Box No.} FIRM LD ND.
4263 Aiken Drive
{No. and Street)
Vint Hill VA 20187
{City) {Sinte)y {Zip Coda)
NAME AND TELEPHONE NUMBER OF PERSON TO CONTALT IN REGARD 10O THIS REPORT
Brian Cohn . 202-345-3901

{Asea Code ~ Trlephosie Number)

B. ACCOUNTANT IDENTIFICATION

INDEPENDENT PUBLIC ACCOUNTANT whose apinion is contained in this Report*

Pastiethwaite & Neterville, APAC

(Numie ~ if Individieal, stare tost, fizss, middle nae)

&350 United Plaza Bivd., Suite 1001 Bafon Rouge ELouisiana FOB09
Addressy «ity) ' ' (State) (Zip Crde)
CHECK ONE:

21 Certified Public Accountant
{3 Public Accountant

(3 Accountant not resident in United States or any of its possessians.

FOR OFFICIAL USE ONLY

*Claims for exemption from the reguirement ihot the anmal report be eovered by the opinion of an hdependent public accountang

must be supported by a statenent of facts and circumstasces refied ort ax tlre basis for the exemption. See Section 240.17a-5 fe)2)

Potential persons who are to respond o the collection of
information contained in this form are not requirad to respond
SEC 1410 (06-02) unless the form displays a cusrently vatid OMB control number.
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OATH OR AFFIRMATION

1, _ Brian Cohn - swear (or affirm) that, to the best of
; xey knowledge and belief the scecompasying finarcial statement and supporting schedules penaining to the firm of
. Brian Cohn, Incogporated , a%
of Macch 31 L 20135 » are true and cerrecl. | further swear.{or affirm) that
neither the company nor any partner, propricter, principal officor or director has any proprictary. interest in any actount
i classified solely as that of a customer, except as follows:
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This report ** containg (check atl applicable boxes): '
] 4 (a) Facing Page.
et [ () Swiement of Financial Condition.
[ (e} Statement of Income (Loss).
: £l (&) Statement of Changes in Financial Condition.
o 4 (¢} Statement of Changes in Stockbolders” Equity or Partners® or Sole Praprietors” Capital,
I3 (D Statement of Changes in Liabilities Subordinated to Claims of Creditors.
[ (g) Computation of Net Capitat.
B3 (h) Computation for Determination of Reserve Reguiremenss Pursuant to Rule 15¢3-3.
- El () mformatian Relating tor the Possession or Cantrol Requirsments Under Ritle 15¢3-3.,
B () A Reconci liation, including sppropriate explanation of the Computation of Net Capital Under Rule 15¢3-1 and the
Computation for Determiination of the Reserve Requirements Under Exhibit A of Rule 15¢3-3.
[1 (k) A Reconciliation between the audited and unawdited Statements of Financial Condition with respect to methods of
— sonsolidation.,
B (1) An Osth or Affismation.
: Tl (m} A copy of the SIPC Supplemental Report. .
i O {n) Aceport deseribing any material inadequacies found to exist orfound to have 2xisted sinew the date of the previous andit,
** Far conditions of confidentiaf treatment of cevtain poriions of this filing, see section 740.17a-5 (ed(3),
—
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BRIAN COHN, INCORPORATED

. FINANCIAL STATEMENTS

. MARCH 31,2015

IINGE! Postlethwaite
% & Netterville
A Professional Accounting Corporation
WARVEPRCPA.COM
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The Company is in violation of the Net Capital requirement at March 31, 2015, see Note 3.

Fostlethwaite
& Netterville

& Prefossionat Accounting Cotparafion
Associnted Officos io Prncipel Citizs. of the United Stutos
WWAR[INCHA . COM

REFPORT OF INDEPENDENT REGISTERED PUBLIC ACCOQUNTING FIRM

The Stockholder of
Brian Cohn, Incorporated
Viot Hill, Virginia

We have andited the accompanying statements of Brian Cohn, Incorperated (the Company)
which comprise the statement of financial condition as of March 31, 2015, and the related
statements of income, changes in stockholder’s equity, changes in liabilities subordinated to
claims of general creditors, and cash flows for the year then ended that are filed pursuant to Rule
172-5 under the Securities Exchange Act of 1934, and the related notes to the financial statements
and sopplemental information. The Company’s management is responsible for these financial
statements. Qur responsibility s to express an opinion on these financial statements based on our
audit.

We conducted our audit in accordance with the standards of the Public Company Accounting
Oversight Board (United States). Those standards require that we plan and perform the audit to
obtain reasonable assurance asbout whether the financial statements are free of material
misstatement. The Company s not required to have, nor were we engaged to perform, an audit of
its internal control over firancial reporting. Our audit included consideration of intemal control
over financial reporting as a basis for designing audit procedures that are appropriate in the
circumstances, but not for the purpose of expressing an opinion on the effectiveness of the
Company's internal control over {inancial reporting. Accordingly, we express no such opinion.
An andit also includes examining, on a test basis, evidence supporting the amounts and
disclosures in the financial statements, assessing the accounting principles used and significant
estimates made by managetment, as well as evaluating the overall financial statcment presentation.
We believe that our audit provides a reasonable basis for our opinion.

In cur opinion, the financial statements referred to above present fairly, in all material respects,
the financial condition of Brian Cohn, Incorporated as of March 31, 2015, and the results of its
operations and its cash flows for the year then ended in accordance with accounting principles
generally aecepted in the United States of America. '

Plaza Blvd, Suite 1001 «  Beaton Rouge, LA 70809« Tel: 225.922.4600 + Fax: 225.922.4
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The supplemental information contained in Schedule I, Computation of Net Capital Under Rule
15¢3-1, Schedule I, Computation for Determination for Reserve Requirements Under Rule 15¢3-
3, and Schedule DI, Information for Possession or Controf Requirements Under Rule 15¢3-3 has
been subject to andit procedures performed in conjunction with the audit of the Company’s
financial statements. The supplemental information is the responsibility of the Company’s
management. Our audit procedures included determining whether the supplemental information
reconciles to the financial statements or the underlying accounting and other records, as
applicable, and performing procedures to test the completeness and aceuracy of the information
presented in the supplemental information. In forming our opinion on the supplemental

: information, we evaluated whether the supplemental information, inctuding its form and content,
i is presented in conformity with Rule 17a-5 of the Securities Exchange Act of 1934, In our
opinion, the supplemental information is fairly stated, in all material respects, in relation 1o the
financial statements as a whole.

- Rstttlunts | Nottrun e

m Baton Rouge, Louisiana
November 30, 2015

At
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BRIAN COHN, INCORPORATED
VINT HILL, VIRGINIA

STATEMENT OF FINANCIAL CONDITION

MARCH 31, 2015

12024782141 From: Brian Cohn

ASSETS

Cash and cash equivalents $ 7,644
Due from related party 118,988
Other assets 2,798
Total assets 3 129,430

LIABILITIES
Accrued expenses 3 5,060
Income taxes 10,234
Due to related party 1,020
Total liabilities 16,314
Stockholder's equity 113,116
lotal liabilities and Stockholder's equity $ 129,430

The accompanying notes are an integral part of this statement.



To: SEC Headquarters  Page 9 of 21

2015-12-08 14:04:46 (GMT)

12024782141 From: Brian Cohn

el

P

s

Non

|
St

Revenues:
Dividend income
Gain on sale of securities
Other income
Total revenues
Expenses;
Professional fees
Other
Total expenses
ncome before income taxes

Income tax expense

Net income

BRIAN COHN, INCORPORATED

YEAR ENDED MARCH 31, 2015

VINT HILL, VIRGINIA

STATEMENT OF INCOME

The accompanying notes are an integrat part of this statement.
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$ 345
29,436
12.963

42,744

5,060
581

5,641

37,103

10,234

5 26,869
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BRIAN COBN, INCORPORATED.
VINT HILL, VIRGINIA

STATEMENT OF CHANGES IN STOCKHOLDER'S EQUITY

YEAR ENDED MARCH 31, 2015

Common Stock Paid in Capital Retained Earnings Total
Balance, March 31,2014 § 1 $ 80,499 $ 5,747 8 86,247
Net income - - 26,869 26,869
Balance, March 31, 2015 $ 1 3 80,492 $ 32,616 $ 113,116

The accompanyisig notes are an integral part of this statement.
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BRIAN COHN, INCORPORATED
YINT HILL, VIRGINIA

: STA NT CHANGES IN LIABILITIES SUBORDINATED TO
o CLAIMS OF GENERAL CREDITORS

YEAR ENDED MARCH 31, 2015

P

w_, Liabilities suberdinated to claims of general creditors at April 1, 2014 $ -
Increases .

. Decreases -
- Liabilities subordinated to claims of general creditors at March 31, 2015 $ -

.

PRy

'

weaed

The accompanying notes are an integral part of this financial statement.
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BRIAN COHN, INCORPORATED
n VINT HILL. VIRGINIA

NOTES TO FINANCIAL STATEMENTS

»

L. Description of Business and Summary of Siguificant Accountin Policies

o Description of Business

. Brian Cohn, Incorporated (the Company) is registered witls the Securities and Exchange
— Commission (SEC) as a broker-dealer and is primarily engaged in investment banking and
advisory activities. The Company is registered member of the Financial Industry Regulatory
Authority (FINRA).

The Company operates under the provisions of Paragraph (k)(2)(i) of Rule 15¢3-3 of the SEC
and, accordingly, is exempt from the remaining provisions of the Rule.

The preparation of these financial statements in conformity with accounting principles
generally accepted in the United States of America requires management to make estimates
and assumptions that may affect certain reported amounts and disclosures in the financial
statements and accompanying notes. Actual results could differ from these estimates.

Vanl

Consulting Fees

ot Consulting fees are recognized as earned on a pro rata basis over the term of the Company’s
agreement or contract. The Company recognized no consulting fees during 2015,

Investment Banking

nvestment banking income includes gains, losses, and fees, net of syndicated expenses,

arising from securities offerings in which the Company acts 2s an agent or underwriter. Also

inclyded are fees earned from providing merger-and-acquisition and financial restructuring

advisory services. Fees are recorded on offering date, sale concessions on settlement date,

. and underwriting fees at the time the underwriting is completed and the income is reasonably

i determinable. The Company did not enter into any investment banking transactions during
' the year ended March 31, 2015.

i Commissions and relfated clearing expenses are recorded on a trade date basis as securitics
i transactions occur. The company recognized no commissions during 2015,

For purposes of statement of cash flows, the Company has defined cash equivalents as short-
term, highly liquid debt instruments purchased with a maturity of three months or less, other
than securities held for sale in ordinary course of business.

oy
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BRIAN COHN, INCORPORATED
VINT HILL, VIRGINIA

NOTES TO FINANCIAL STATEMENTS

e

4, Income Taxes

The source and tax effect of items reconciling income tax expense to the amount computed by
applying the federal and state income tax rates in effect to net income before income tax
expense for the year ended March 31, 2015, are as follows:

o Amount Percent

Income before income taxes b 37,103 100.0%
i U.S. Federal income tax $ 5,565 15.0%
State income tax 3,339 9.0
; Other 1,330 3.6
Income tax expense $ 10,234 27.6%
y The components of income tax expense during the year ended March 31, 2015 were as follows:
Current tax expense $ 10,234
» Deferred tax expense (-2
A 10.234
5. Credit Risk

At times during the year, the Company’s cash account may have exceeded the refated amount
of federal depository insurance. The Company has not experienced any loss in such accounts
e and believes it is not exposed to any significant credit risk.

6. Contingenci

In the normal course of business activities, the Company is subject to regulatory examination
; or other inquiries. These malters could result in censures, fines or other sanctions.
— Management believes that outcome of any resulting actions will not be material to the
‘Company’s Statement of Financial Coudition. However, the Company is unable to predlct

. the outcome of these matters. . o

s

7. Subseguent Events

Management has evaluated subsequent events through November 30, 2015, the date that the
financiel statements were available to be issucd and determined that no additional events have
occurred that require disclosure. No events occurring afer-this date have been evaluated for
inclusion in these statements.

e

P
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BRIAN COHN, INCORPORATED
Schedule 11
Computation for Determination of Reserve Requiremenis
Under Rule 15¢3-3
March 31, 2015

: The Company has ¢laimed exemption from the provisions of Rule 15¢3 — 3 under the Securities
o Exchange Act of 1934, in that the Company’s activities are limited to those set forth in the
conditions for exemption appearing in paragraph (K)(1) of the Rule.

e

At

o

See report of independent registered public accounting firm.
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o " Exemption Report

Brian Cohn, Incorporated (the “Company™) is a registered broker-dealer subject to Rule

17a-5 promulgated by the Securities and Exchange Commission (17 C.F.R. §240.174-5,

“Reports to be made by certain brokers and dealers™). This Exemption Report was prepared as
-~ required by 17 C.F.R. § 240.172-5(dX 1) and (4).

- To the best of its knowledge aud belief, the Company states the following:

(1) The Company claimed an exemption from 17 C.F.R. § 240.15¢3-3 under the following
provisions of 17 C.F.R. § 240.15¢3~3 (k) (2} (i).

ovar

(2) The Company met the identified exemption provisions in 17 CF.R. § 240.15e3-3(k)
throughout the most recent fiscal petiod without exception.

o

- I, Brian Cohn, affirm that, to my best knowledge and belief, this Exemption Report is trie and
correck,

S
0

Title: President

November 30, 2015

o

et

-}7-
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To:

Fax:

From:

FAX TRANSMISSION

CBOE
400 S. LaSalle - 6th Floor
Chicago, IL 60605
(312) 786-7452
Fax: (312) 786-8140

Carol Charnock Date: December 8, 2015
202-772-9273 Pages: 2, including cover

Regina Millison-Coleman

COMMENTS:

Form X-17A-19 for the following:

Cornerstone Trading LLC (term)

If you have any questions, please give me a call.

| / ’ nk_You!

' Regiria

142



Dec/08/2015 10:36:22 AM CBOE 3127868140 : 2/2

UNITED STATES
OMB APPROVAL
SECURITIES AND EXCHANGE COMMISSION o APPROVAL
Washington, D.C. 20549 Expires: November 30, 2014
ﬁsﬂmated average burden 25
FORM X-17A-19 OUrS per response........0.

INFORMATION REQUIRED OF NATIONAL SECURITIES EXCHANGES AND
REGISTERED NATIONAL SECURITIES ASSOCIATIONS PURSUANT TO SECTIONS 17 AND 19 OF
THE SECURITIES EXCHANGE ACT OF 1934 AND RULE 17a-19 THEREUNDER
REPORT OF CHANGE IN MEMBERSHIP STATUS

1. ldentify the self-regulatory organization flling this report.
[Jamex  [JssE [Z]cBoE Ocse Oeux [Cise [Inasp [Invse [ecx [(JpHLx
2. The change in membership with the reporting self-regulatory organization is:

( @ )[Jnew Membership ( b)[Z] Termination of Membership { ¢){"suspension of Membership
{ d ) IReinstatement from Suspension ( €)[change of Address ()] other Change In Membership Status

If { b), ( ), { d) or ( f) give a brlef description of the circumstances

3. Pravide the following information concerning the subject.

Present Status (a) thru (d) To be changed to (a) thru (d)
{ a) Name Cornerstone Trading, LLC ( @) Name
( b)["] corporation [CJpartnership [Jsole Proprietor { b)[Jcorporation [(Ipartnership [Jsole Proprietor
Oue Cother COue Cother
( ©) SEC File No._8-45457 { ¢} SEC File No.
(i) Principal Place of Business: { d) Principal Place of Business
440 S. LaSalle St., Suite 1822
(Number and Sirast) (Number and Strest)
Chicago Winols  6p60s
(City) (State) (Zp Code) (City) (Stale) (Zp Code)

4. The subject is also a member of the:

DOamex  [sse [JceoE [Cese CJewx [Tise [COnasp [Onyse  [ecx JpHX
5. The examining authority and SIPC collection agent prior to this change in membership status is:

[CJamex []sse Cesos Ocse ~ Oise Onasp [Invse [peex et

6. Name of person completing this report | — Title Registration Specialist

[
[23
O.]. §

isen Effective Date
Telephone No. 1 (312) 786-7453 Signaturi of Change December 04, 2018

(ADVISE BROKER-DEALER OF ITS OBLIGATION TO AMEND ITS FORM BD OR FILE FORM BDW)

RESERVED FOR SEC ACTION
[JExamining Authority Not Changed [CIExamining Authority Changed From to
Signature Date
INSTRUCTIONS ON BACK
SEC 1414 (07-01) Persons who are to respond to the collection of information contained in this

form are not required to respond unless the form displays a currently valid OMB
number.



